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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
360 ONE WAM Limited (Formerly known as IIFL Wealth Management Limited) 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 
2023 and (b) reviewed the Consolidated Financial Results for t he quarter ended March 
31, 2023, which were subject to limited review by us, both included in the accompanying 
"Statement of Consolidated Financial Results for the Quarter and Year Ended March 31, 
2023" of 360 ONE WAM Limited (Formerly known as IIFL Wealth Management 
Limited) ("the Parent") and its subsidiaries (the Parent and its subsidiaries together 
referred to as "the Group") ("the Statement") being submitted by the Parent pursuant to 
the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regu lations") . 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations 
given to us, the Consolidated Financial Results for the year ended March 31, 2023: 

(i) includes the results of t he following entities: 

Sr no Name of the Entities Relationshio 
1 360 ONE WAM Limited (Formerly IIFL Parent 

Wealth Manaaement Limited) 
2 360 ONE Prime Limited (Formerly IIFL Subsidiary 

Wealth Prime Limited) 
3 360 ONE Asset Management Limited Subsidiary 

(Formerly IIFL Asset Management 
Limited) -

4 360 ONE Portfolio Managers Limited Subsidiary 
(Formerly IIFL Wealth Portfolio Managers 
Limited) ·-·· 

5 IIFL Wealth Distribution Services Limited Subsidiary ---- --··--· 
6 360 ONE Investment Adviser & Trustee Subsidiary 

Services Limited (Formerly IIFL 
Investment Adviser & Trustee Services 
Limited) 

7 360 ONE Asset Trustee Limited (Formerly Subsidiary 
IIFL Trustee Limited) 

8 360 ONE IFSC Limited (Formerly IIFL Subsidiary 
Wealth Securities IFSC Limited) 

9 IIFL Wealth Altiore Limited Merged with 360 ONE WAM 
Limited w.e.f. 03 March 2023 

10 IIFL Wealth Employee Welfare Benefit Subsidiary upto 11 January 
Trust 2022 
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Sr no Name of the Entities Relationshio 
11 IIFL Wealth Capital Markets Limited Merged with 360 ONE Prime 

(Formerlv L&T Caoital Markets Limited) Limited w.e.f. 14 March 2023 
12 360 ONE Asset Management (Mauritius) Subsidiary 

Limited (Formerly IIFL Asset Management 
(Mauritius) Limited) 

13 IIFL (Asia) Pte. Limited Step Down Subsidiary upto 27 
October 2021 

14 360 ONE Capital Pte. Limited (Formerly Subsidiary 
IIFL Capital Pte. Limited) 

15 IIFL Securities Pte. Limited Step Down Subsidiary upto 27 
October 2021 

16 360 ONE INC. (Formerly IIFL Inc.) Subsidiary 

17 360 ONE Private Wealth (Dubai) Subsidiary 
Management Limited (Formerly IIFL 
Private Wealth Management (Dubai) 
Limited) 

18 360 ONE Capital (Canada) Limited Subsidiary 
(Formerly IIFL Capital (Canada) Limited) 

19 MAVM Angels Networ~ Private Limited Subsidiary w.e.f. 15 November 
2022 

(ii) is presented in accordance with the requirements of Regulation 33, Regulation 
52 and Regulation 54 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended; and 

(iii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the consolidated net profit and 
consolidated total comprehensive income and other financial information of the 
Group for the year ended March 31, 2023. 

(b} Conclusion on Unaudited Consolidated Financial Results for the quarter 
ended March 31, 2023 

With respect to the Consolidated Financial Results for the quarter ended March 31, 
2023, based on our review conducted and procedures performed as stated in 
paragraph (b) of Auditor's Responsibilities section below and based on the 
consideration of the review reports of other auditors referred to in Other Matters 
section below, nothing has come to our attention that causes us to believe that the 
Consolidated Financial Results for the quarter ended March 31, 2023, prepared in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33, 
Regulation 52 and Regulation 54 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is 
to be disclosed, or that It contains any material misstatement. 
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Basis for Opinion on the Audited Consolidated Financial Results for the year 
ended March 31, 2023 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under Section 143( 10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 
those Standards are further described in paragraph (a) of Auditor's Responsibilities 
section below. We are independent of the Group in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India ("the !CAI") together with the 
ethical requirements that are relevant to our audit of the Consolidated Financial Results 
for the year ended March 31, 2023 under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of 
the Parent's Board of Directors and has been approved by them for the issuance. The 
Consolidated Financial Results for the year ended March 31, 2023, has been compiled 
from the related audited consolidated financial statements I interim consolidated 
financial statements. This responsibility includes the preparation and presentation of the 
Consolidated Financial Results for the quarter and year ended March 31, 2023 that give 
a true and fair view of the consolidated net profit and consolidated other comprehensive 
income and other financial information of the Group in accordance with the recognition 
and measurement principfes laid down in the Indian Accounting Standards, prescribed 
under Section 133 of the Act, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33, 
Regulation 52 and Regulation 54 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group are responsible 
for maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding the assets of the Group and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies ; making 
judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the respective financial results 
that give a true and fair view and are free from material misstatement, whether due to 
fraud or error, which have been used for the purpose of preparation of this Consolidated 
Financial Results by the Directors of the Parent, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the 
respective entities to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate their respective entities or to 
cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible 
for overseeing the financial reporting process of the Group. 
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Auditor's Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 
2023 

Our objectives are to obtain reasonable assurance about whether the Consolidated 
Financial Results for the year ended March 31, 2023 as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the 
basis of this Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual 
Consolidated Financial Results, whether due to fraud or error, design and 
perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional 
omissiOns, misrepresentations, or the override of internal contra[ 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified under Regulation 33, 
Regulation 52 and Regulation 54 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the ability of the Group to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the 
Consolidated Financial Results or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may 
cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual 
Consolidated Financial Results, including the disclosures, and whether the 
Annual Consolidated Financial Results represent the underlying transactions 
and events in a manner that achieves fair presentation. 
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Obtain sufficient appropriate audit evidence regarding the Annual Standalone 
Financial Results of the entities within the Group to express an opinion on the 
Annual Consolidated Financial Results. We are responsible for the direction, 
supervision and performance of the audit of financial information of such 
entities included in the Annual Consolidated Financial Results of which we are 
the independent auditors. For the other entities included in the Annual 
Consolidated Financial Results, which have been audited by other auditors, 
such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible 
for our audit opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial 
Results that, individually or in aggregate, makes it probable that the economic 
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial 
Results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the 
Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other 
entities included in the Consolidated Financial Results of which we are the 
independent auditors regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit. . . 
We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended March 
31, 2023 

We conducted our review of the Consolidated Financial Results for the quarter 
ended March 31, 2023 in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity', issued by the !CAI. A review of interim financial information 
consists of making inquiries, primarily of the Company's personnel responsible for 
financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with SAs specified under section 143(10) of the Act and consequently 
does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a)(i) 
of Opinion and Conclusion section above. 
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Other Matters 

• The Statement includes the results for the Quarter ended March 31, 2023 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. Our report is not modified in respect of 
this matter. 

We did not audit the financial statements of 5 subsidiaries included in the consolidated 
financial results, whose financial statements reflect total assets of Rs. 7,84 7 .11 Crore 
as at March 31, 2023 and total revenues of Rs. 207.94 Crore and Rs. 713.93 Crore for 
the quarter and year ended March 31, 2023 respectively, total net profit after tax of 
Rs. 60.37 Crore and Rs. 208.11 Crore for the quarter and year ended March 31, 2023 
respectively and total comprehensive income of Rs . 56.89 Crore and Rs. 219.31 Crore 
for the quarter and year ended March 31, 2023 respectively and net cash flows (net) 
of Rs. (38.35 Crore) for the year ended March 31, 2023, as considered in the 
Statement. These financial statements have been audited, as applicable, by other 
auditors whose reports have been furnished to us by the Management and our opinion 
and conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries is based solely on the reports of the other 
auditors and the procedures performed by us as stated under Auditor's Responsibilities 
section above. 

Our report on the Statement is not modified in respect of the above matters with 
respect to our reliance on the work done and the re.ports of other auditors. 

Place: Mumbai 
Date: May 4, 2023 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

~ 
AnJum A. Qazi 

Partner 
(Membership No. 104968) 

(UDIN: 23104968BGPRAD8745) 
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Statement of lonsolldated Unaudited/ Audited Financial Results for the Qu11rter •nd Year ended March 31, zon 

(Rs. In Crore} 

Q~•rter ended Yu1 ended 

Particul!rs 

l. Income 

Revenue from os>er•tions 

- loans 

-Others 

fii) Dividend & D1stlibuliCHt oncOfTtt' on 1nvc:.:~nts 

(iii) Fen and c:omminion lnc:omc 

(ivJ Net 1ain on fair v;1lue changes 

Ill Total Revenue from opentions 

IUI Other lncl)mc 

(Ill) Total Income (1•11) 

2. EapenSM 

(II Finance Costs 

(Ii) Fees and commission eKpcnsc 

(iii) Net loss on derecognition o f finandOl l instrumcnl~ 

under amorlised cost uteP.orv 
fiv) lm~irment on financial instrumenh 

(vii l>eprttiatK>n and amo11~1t0n eKpcnses 

(vii) Other e11penses 

(IV I Total Expr:nses 

(V) Profit before tu (Ill· IV) 

(VI) Tax &penlt': 

(I) Current Tax 

(li)OcforredTalli 

Toul Tax bpensa 

(VII) Profit for the period/year IV-VI) 

(Vllll) Prcifit for the period I ye•r attributable to 

Owners of the Company 

Non·tonlrollinc in1cr1m 

(IX) Other Comprchcnshl'e Income 

(A) Items t~t will not be red.issif1ed to pror.1 or loss 

• Re:measurcmenls of defined benefits 

liabllitiesffasse1sl 
Income tax r(!la1inc 10 itemi. that will not bC" 

rcdHsified lo profit or los~ 

Subtotal (A) 

(B) (i) Items that wilt be recl.nsified to profit°' lo:.s 

(ii) Income t;n, rel,1Hnc to items thal wlll be 

1eclanificd to profit or loss 

Subtotal (6) 

Total Othe r Compr~t:ns ive Income 

Other Comprehensive lncome/(loss) for the 
lnttlod/vf!ar attributable to: 

Owners of the corn1i11nv 

Non-controltinc interest 

(X) Total Comprehensive lncon1e for the pcrlod/yeaJ 

(VlltVlll) (Compri.sinc Profit and othu Comprehen.shre 
lncome/llonl for the Ot!riod/vea rl 
Total Comprthcnsi11e Income for lht! period I year 

auribut able to: 

Owners of the Company 

Hon· controllinc: interest 

(XI) Paid up Equity Sh.arc Cap113I (F.acc v.lluc al Re. 1 

each) (Reier Note G & 9) 

(IWI Other equity (c1r;cluciiog Rcvatua11on 11tsi;!1vc) 

(XIII) Earnlncs per equity s hare: 

lb1ic (In Rs.) • 

Oiluted fin Rs.) • 

• QoMter encied numbt:i1 s .'.'lie 110111nuu.>hscd 

March 3 1, 2011 

Unaudit~ 

{ll:tftr Note: 11) 

125.1'1 

11.65 

0.87 

J02.04 

40.21 

479.91 

49.92 

529.U 

108.02 

26.75 

JH 

127.69 

12.47 

51.60 

329.75 

200.08 

4S.34 

(0.67) 

44,67 

lSS.41 

JSS.45 

(0.04) 

(O.U) 

0 .04 

(0.18) 

(0.ll) 

(O.ll) 

(O.ll) 

(O.ll) 

m .10 

155.14 

(0.04) 

35.61 

4.37 

4.2G 

Decem ber ll, 1022 March 31, 2022 March 31, 2023 March ll, ZOU 

Un.1udited Unaud ited Audiled Audilcd 

(ReterNotell) (RefHN»te 11} 

114.~ 94 .24 443.39 402.79 

22.00 26.51 65.18 102.26 

0.39 6.lJ 74.01 1256 

332.81 26S.43 1,201.76 l,091.85 

49. ll 54.79 188.32 241.19 

518.38 447.30 1,974.{ifi 1,850.65 

12.S7 131.67 89.12 227.18 

530.95 578.97 2,063.78 2,077.U 

106.32 96.10 400.25 369.BS 

19.48 S2.89 82.78 178.84 

u i 

(J.69) (16.681 (0.4>) (16.08) 

128.24 175.19 S06.S7 S9DJJ 

11.72 10.44 46.31 41.74 

45.63 48.87 178.0J 158.03 

307.70 364.81 l ,213.49 l,326.S1 

223.2S 214.16 8S0.29 751.30 

S'l.71 22.3S 226.01 !23.28 

(l.01) 26.35 (33.6]) S0.28 

Sl.72 43.70 1.92.40 173.56 

171.53 16S.46 657.19 577.74 

171.54 165.46 657.93 S77.74 

(0.01) {0.0.1) 

(0.0>) 0.33 (J.741 (0.04) 

0. 34 (0.08) 0.42 0.01 

0.29 0.2S )1.32) (O.OJ) 

8.34 2.08 JI .ZS 4.02 

8.34 2.08 11.2!.t 4.02 

8.63 2.Jl 9.93 3.99 

8.63 Z.33 9.93 3.99 

180.16 167.79 6'7.ll SBl.ll 

160.17 167.79 667.86 S81.13 

(0.01) (0.0-1) 

17.50 17.74 JS.Ci ! 17.74 

l,OSCi.3·1 3,005.79 

4.8} 4.66 l&.S l 16.lS 

4.7) •.57 JS.11 16.02. 
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1. Statement of Consolidated Assets and Uabllities as at March 31, 20Z3 

(Rs In Crore} 

Sr.No Particuiars As at March 31, 2023 As at March 31, 2022 

ASSETS 

l Financial Assets 

(•) Cash and cash equivalents 509.49 488.57 
(b) Bank balance other than (a) above 216.07 533.63 

(c) Derivative financial instruments 0 .82 0.13 

(d) Receivables 

(I) Trade receivables 319.60 268.16 

{II) Other receivables 135.76 245.02 

(e) Loans 4,910.08 3,916.95 

(f) Invest menu 3,609.17 4,072.39 
(g) Other financial assets 285.Sl 188.46 

9,986.50 9,713.31 

2 Non-Flnancl3I Assets 

(•) Current tax assets (net) 155.75 131.80 

(b) Deferred tn assets (net) 1.35 9.87 
(c) Property, plant and equipment 28S.Ol 277.78 
(d) Capital work-In-progress 0.04 0.27 

(•) Intangible assets under development 39.12 
(f) Goodwill on acquisition 417.55 373.39 

(g) Other intangible anets 144.17 149.91 

(h) Right to use 33.02 14.91 

(i) Other non-financial assets 129.55 72.88 

1,205.56 1,030.81 

Total Assets 11,192.06 10,744.12 

LIABILITIES AND EQUITY 

LIABILITIES 

l Financial Uabillties 

(•) Oeriv.llive financial Instruments 95.67 140.57 

(b) Payables 

(l)Trade payables 

(i) total outstandinc dues of micro enterprises 
and sm;a ll enterprises 

(II) total outstanding dues of creditors other than 

micro enterprises and sman enterprises 135.57 176.26 

(II) 01her payables 

(I) total outstanding dues of micro enterprises 
and small enterprises 

{ii) total outstanding dues of creditors other than 

micro enterprises and small enterprises 389.29 497.56 

(c) Finance Lease Obligation 36.38 17.41 

(d) Debt securities 6,423.42 5,453.33 

(e) Borrowings (other than debt securities) 201.40 100.06 

(f) Subordinated liabilities 122.47 254.19 
(g) Other financial liabillties 547.82 922.90 

7,952.02 7,562.28 

2 Non-Financial liabilities 

(a) Current U1x liabilities (net) Sl.38 35.67 

(b) Provisions 10.25 7.41 

(c) Deferred tax liabilities (net) 24.60 67.15 

(d) Other non-financial liabilities 27.37 48.08 

113.60 158.31 

3 EQUITY 

(•) Equity share capital 35.61 17.74 
(b) Other equity 3,086.34 3,005.79 

(c) Non-cont1olling interest 4.49 

3,126.44 3,023.53 

Total liabilities and Equity 11,192.06 10,744.12 



360 ONE WAM LIMITED 

(Formerly known as llFL Wealth Management limited} 
CIN : l74140MH2008PLC177884 

Regd. Office :- 360 ONE Centre, Kamala City, Senapati Ba pat Marg, Lower Pare!, Mumbai-400013, Maharashtra, India 

2. Consolidated Cash Flow Statement for the year ended March 31, 2023 
(Rs . in Crore) 

Year ended March 31, Year ended March 31, I 2023 2022 

Particulars (Audited} (Audited} 

A. Cash flows from operating activities 

Profit before taJC 850.29 751.30 

Adjustments for: 

Depreciation and amortisation eKpenses 46.31 41.74 

Provisions for Employee benefits (4.75) 80.47 

Non-cash employee share based payments 24.95 30.38 

Net changes in Fair va lue through Profit and loss.of Investments · realised (387.90) (230.94 ) 

Net changes in Fair value through Profit and loss of Investments - unrealised 120.72 (246.71) 

Net change in fair value of Derivative .. 1nancial Instruments· unrealised (21.01) U9.91 

Net change in fair value of Borrowings 23.19 62.58 

Impairment on financial instruments - Trade Receivable 0.79 (1.65) 

Impairment on financial instruments - loans (1.25) (14.43) 

Interest Income 1528.66) (515.61) 

Interest e1Cpenses 391.50 362.92 

Dividend Income from Investments (2.01) 

Distribution income from investments (72.00) 

Interest e1Cpenses paid (648.23) (388.15) 

Interest income received 493.25 5 25.26 

Net (Gain) on Sale of Property, plant and equipment (0.01) (0.14) 

Operating proOt before working capital changes 285.18 596.93 

Changes In working Capital : 

Oecrease/(lncrease) in Financial/Non-financial Assets 138.24 (133.54) 

(Decrease)/lncrease in Financial/Non-financial Li~bilities (550.60) 909.89 

Cash (used in)/generated from operations [127.18) 1,373.28 

Increase in Loans (net disbursed} [983.86) (240.99) 

Cash (used in)/generated frorn operating activities (1,111.04) 1,132.29 

Net income talC paid (234.25) (203.49) 

Net cash (used in)/generated from operating activities (A) (1,345.29) 928.80 

B. Cash flows from Investing activities 

Payme nts for purchase of investments (37,880.39) (18,510.12) 

Proceeds from sale of investments 38,306. 73 17,879.81 

Net proceeds from/(payments for) Short t e rm investments 390.49 [459.77) 

Acquistion of subsidiary (net of cash) (36.78) 

Interest income received 19.40 10.68 

Fi11ed Deposit matured 55.23 [32.33) 

Purchase of Property, plant and equipment (includes intangible assets) (70.63) (16.38) 

Sale proceeds from Property, plant and equipment (includes intangible assets) 0.01 

Dividend income received 2.01 

Net cash generated from/(used In) Investing activities (B) 786.07 (1,128.11) 

C. Cash fl ows from financing activities 

Proceeds from issue of shares (including securities premium) 21.99 5 1.80 

Stamp duty paid on issuance or shares (3.25) (8.33) 

Dividends paid [613.13) (485.78) 

Net proceeds from Short term borrowings 8.106.22 1,296.23 

Proceeds from Long term borrowings 3.163.76 1,178.52 

Repayments of long term borrowines (10.037 .54) (1.738.39) 

Interest e>c:penses paid (77.91) (42.82) 

Net cash cenerated from financing activities (q 580.14 251.23 

Net increase in cash a nd cash equivalents (A+B+C) 20.92 51.92 

Opening Cash and cash equivalents 486.57 436.65 

Closing Cash and cash e.iralliir.nt~....._ 509.49 488.57 
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360 ONE WAM limited (!'ormerly known as llFL Wealth Management limited) 

CIN : l74140MH2008PLC177884 

Regd. Office :- 360 ONE Centre, Kamala City, Senapati Bapat Marg, Lower Pare I, Mumbai-400013, Maha1 ashtra, India 

3. The Company and its subsidiaries are engaged in finance and fin~ncial services activities. On a consolidated basis, the Company has 

identified two reportable segments namely {i) Wealth Management and {ii) Asset Management. The disclosures in terms of Indian Accountine 

Standard 108 {Ind AS) on "Operating Segment" as specified under section 133 of Companies Act, 2013 for the Group is as under: 

{Rs in Crore) 

Quarter ended Year ended 

Particulars 
March 31, 2023 December 31, 2022 March 31, 2022 March 31, 2023 March 31, 2022 

Unaudited Unaudited Unaudited 
{Audited) 

(Refer Note 11) (Refer Note 11) (Refer Note 11) 
(Audited) 

Segment Revenue 

1. Wealth Management 410.77 406.67 445.82 1,500.64 1,613.60 

2. Asset Management 119.06 124.28 133.15 563.14 464.22 

Total Segment Revenue 529.83 530.95 578.97 2,063.78 2,077.82 

Unallocated - - - - 0.01 

Total Segment Revenue 529.83 530.95 578.97 2,063.78 2,077.83 

Segment Result (Profit before 

Tax) 
1. Wealth Management 141.47 153.92 154.95 508.14 529.18 

2. Asset Management 58.61 69.33 59.21 342.15 222.11 

Total Segment Results 200.08 223.25 214.16 850.29 751.29 

Unallocated - - - - 0.01 

Total Segment Results 200.08 223.25 214.16 850.29 751.30 

Segment Assets 

1. Wealth Management 10,650.11 9,250.10 10,205.80 10,650.11 10,205.80 

2. Asset Management 384.85 382.15 396.65 384.85 396.65 

Total 11,034.96 9,632.25 10,602.45 11,034.96 10,602.45 

Unallocated 157.10 150.40 141.67 157.10 141.67 

Total Segment Assets 11,192.06 9,782.65 10,744.12 11,192.06 10,744.12 

Segment Liabilities 

1. Wealth Management 7,938.79 6,498.51 7,555.77 7,938.79 7,555.77 

2. Asset Management 50.84 63.71 62.00 50.84 62.00 

Total 7,989.63 6,562.22 7,617.77 7,989.63 7,617.77 

Unallocated 75.99 105.38 102.82 75.99 102.82 

Total Segment liabilities 8,065.62 6,667.60 7,720.59 8,065.62 7,720.59 

Capital Employed 

(Segment Assets less Segment 

liabilities) 

1. Wealth Management 2,711.32 2,751.59 2,650.03 2,711.32 2,650.03 

2. Asset Management 334.01 318.44 334.65 334.01 334.65 

Total capital employed in 
3,045.33 3,070.03 2,984.68 3,045.33 2,984.68 

Segments 

Unallocated 81.11 45.02 38.85 81.11 38.85 

Total Capital Employed 3,126.44 3,115.05 3,023.53 3,126.44 3,023.53 



360 ONE WAM Limited (Formerly known as llFL Wealth Management Limited) 

CIN : L74140MH2008PLC177884 

Regd. Office :-360 ONE Centre, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai-400013, 
Maharashtra, India 

4. The above consolidated financial results for the quarter and year ended March 31, 2023, have been 

reviewed and recommended by the Audit Committee and approved by the Board of Directors of 360 

ONE WAM Limited (Form erly known as llFL Wealth Management Limited) (the "Company") at its 

meeting heid on May 04, 2023. The Statutory Auditors have issued audit report w ith an unmodified 

conclusion and opinion on the consolidated financial results for t he quarter and year ended March 31, 

2023 respectively. 

5. These consolidated audited financial results have been prepared in accordance with the recogn ition 

and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 

the Companies Act, 2013 read with relevant Rules issued there under and other accounting principles 

generally accepted in India and in accordance with t he requirements of Regulation 33 and Regulation 

52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended. 

6. During the quarter ended March 31, 2023, The Board of Directors ("Board") of 360 ONE WAM Lim ited 

(Formerly known as llFL Wealth Management Limited) ("Company") at its meeting held on January 19, 

2023 approved the sub-division of each equity share of face value of~ 2/- into 2 (two) equity shares of 

face value of~ 1/- each fu lly paid up with effect from the record date ("Sub-division of shares"). The 

Board also approved in the same meeting, issue of 1 (one) bonus equity share of the Company of face 

value< 1/- each, for every 1 (one) fu lly paid up equity share of face value< 1/- each (i.e. as adjusted for 

Sub-division of Shares of the Company) ("Bonus shares"). A sum of< 17.80 Crore has been capitalised 

from the securities premium account of the Company for the purpose of issue and allotment of 

178,036,112 bonus equity shares of < 1/ - each. 

7. During the quarter and year ended March 31, 2023, the Nomination and Remuneration Committee of 

the Board of Directors, approved making appropriate adjustments due to Sub-division of Shares and 

Bonus Shares, to the stock options ("Stock Options") granted under llFL Wealth Employee Stock Option 

Scheme - 2015, llFLW ESOP - 2019, llFL Wealth ESOP Scheme - Under Composite Scheme of 

Arrangement, llFLW ESOP - 2021 and llFL Wealth Employee Stock Option Scheme 2022 (collectively 

referred to as "Schemes") such that the exercise price for all outstanding stock options (vest ed but not 

exercised as well as unvest ed Stock Options), the number thereof and the number of Stock Options 

available for future grant(s) as on the record date were proportionately adjusted in accordance w ith 

the respective Schemes. In view of the Sub-division of Shares, the number of unvested and unexercised 

Stock Options were 'doubled', the exercise price in respect of each such Stock Option post-adjustment 

was 'halved' and all other terms of the Stock Options remained same. In view of the Bonus Shares, upon 

exercise of 1 (one) Stock Option by t he option grantee, 2 (two) equity shares of face value< 1/ - would 

be issued and allotted to such option grantee (without requiring any additional payment over and 

above the exercise price) and all other terms of the Stock Options should remain same. 

8. During the quarter and year ended March 31, 2023, t he Nomination and Remuneration Committee of 

t he Board of Directors granted 209,000 and 1,028,462 stock opt ions respect ively, representing 1 (one) 

Stock Option equal to 2 (two) equity shares of face value of< 1/- each in the Company to t he eligible 

employees under the llFL Wealth Employee Stock Option Scheme - 2019, llFL Wealth Employee Stock 

Option Scheme - 2021 and llFL Wealth Employee Stock Option Scheme - 2022. None of the stock options 

were vested or exercised during the said period. 

9. The Company, during the quarter and year ended March 31, 2023 has allot ted 179,004 and 1,258,344 

equity shares of < 1/- each, fully paid up, respectively, on exercise of options by employees, in 

accordance with the Company's Employee Stock Option Scheme(s). 



360 ONE WAM Limited (Formerly known as llFL Wealth Management Limited) 

CIN: l74140MH200SPLC177S84 

Regd. Office :-360 ONE Centre, Kamala City, Senapati Ba pat Marg, Lower Pare!, Mumbai-400013, 
Maharashtra, India 

10. During the quarter ended March 31, 2023 an interim dividend of~ 151.29 Crores (~ 17/- per share) was 

approved in the Board Meeting held on January 19, 2023 and has been appropriated and paid during 

the quarter. Total dividend including above, declared and paid during year ended March 31, 2023 

amounted to~ 613.13 Crores. 

11. The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures 

between audited figures in respect of the year ended March 31, 2023 and March 31, 2022 and the 

unaudited figures of nine months ended December 31, 2022 and December 31, 2021 respectively. The 

figures for the quarter ended December 31, 2022 are the balancing figures between unaudited figures 

of nine months ended December 31, 2022 and half year ended September 30, 2022 . 

12. Previous period/year figures have been regrouped/reclassified to make them comparable with those 

of current period. 

In terms of our report attached 

Date: May 04, 2023 

Place: Mumbai 

For and on behalf of the Board of Directors 

Karan Bhagat 

Managing Director 

(DIN : 03247753) 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
360 ONE WAM Limited (Formerly known as IIFL Wealth Management Limited) 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2023 
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2023 
, which were subject to limited review by us, both included in the accompanying 
"Statement of Standalone Financial Results for the Quarter and Year Ended March 31, 
2023" of 360 ONE WAM Limited (Formerly known as IIFL Wealth Management 
Limited) ("the Company"), ("the Statement"), being submitted by the Company 
pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing 
Regulations"). 

(a) Opinion on Annual Standalone Financial Results 

I n our opinion and to the best of our information and according to the explanations 
given to us, the Standalone Financial Results for the year ended March 31, 2023: 

i. is presented in accordance with the requ irements of Regulation 33, Regulation 52 
and Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended; and . 

ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the I ndian Accounting Standards and other accounting 
principles generally accepted in India of t he net profit and total comprehensive 
income and other financial information of t he Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 
March 31, 2023 

Wit h respect to the Standalone Financial Results for the quarter ended March 31, 
2023, based on our review conducted as stated in paragraph (b) of Auditor's 
Responsibilities section below, nothing has come to our attention that causes us to 
believe that the Standalone Financial Results for the quarter ended March 31, 2023, 
prepared in accordance with the recognition and measurement principles laid down 
in the Indian Accounting Standards and other accounting principles genera lly 
accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33, Regulation 52 and Regulation 54 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg. Elphinstone Road (West). Mumbai-400 013, Maharashtra, India. 

(LLP Identification No. M B-8737) 
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Basis for Opinion on the Audited Standalone Financial Results for the year 
ended March 31, 2023 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 
those Standards are further described in paragraph (a) of Auditor's Responsibilities 
section below. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India ("the ICAI") together 
with the ethical requirements that are relevant to our audit of the Standalone Financial 
Results for the year ended March 31, 2023 under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of 
the Company's Board of Directors and has been approved by them for the issuance. The 
Standalone Financial Results for the year ended March 31, 2023 has been compiled from 
the related audited standalone financial statements. This responsibility includes the 
preparation and presentation of the Standalone Financial Results for the quarter and 
year ended March 31, 2023 that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33, 
Regulation 52 and Regulation 54 of the Listing Regulations. This responsibility also 
includes maintenance of adequate acco'unting records in accordance with the provisions 
of the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Standalone Financial Results 
that give a true and fair v iew and is free from material misstatement, whether due to 
fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's ability, to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process 
of the Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 
2023 

Our objectives are to obtain reasonable assurance about whether the Standalone 
Financial Results for the year ended March 31, 2023 as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always 
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detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the 
basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Standalone 
Financial Results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of the Company's 
internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified Regulation 33, 
Regulation 52 and Re,9ulation 54 of the Listing Regulations. 

Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Company to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Statement or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual 
Standalone Financial Results, including the disclosures, and whether the Annual 
Standalone Financial Results represent the underlying transactions and events in 
a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone 
Financial Results of the Company to express an opinion on the Annual 
Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial 
Results that, individually or in aggregate, makes it probable that the economic 
decisions of a reasonably knowledgeable user of the Annual Standalone Financial 
Results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the 
Annual Standalone Financial Results. 
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We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended March 
31,2023 

We conducted our review of the Standalone Financial Results for the quarter ended 
March 31, 2023 in accordance with the Standard on Review Engagements ("SRE") 
2410 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity', issued by the !CAI. A review of interim financial information 
consists of making inquiries, primarily of the Company's personnel responsible for 
financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with SAs specified under section 143(10) of the Act and consequently 
does not enable us t o obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

Other Matters 

• The Statement includes the results for the Quarter ended March 31, 2023 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. Our report on the Statement is not 
modified in respect of this matter. 

Place: Mumbai 
Date: May 4, 2023 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

WA . 1A ""Q · . 
nJL!m . az1 

Partner 
(Membership No. 104968) 

(UDIN: 23104968BGPRAC3244) 



360 One WAM Limited (Formerly known as llFL Wealth Ma,,agement Limited) 
CIN: l74140MH2008PLC177884 

Regd. Office :· 360 ONE Centre, Kamala City, Senapatl Bapat Marg, Lower Parel, Mumbai-400013, Maharashtra. India 
Statement of Stando!:ine Unaudited/Audited Financial Results for the Quarter and Year ended March 31, 2023 

March 31, 2023 

Unaudited ar.d 

restated 

(Refer Note 15 & 
17) 

1. Income 

Revenue from operations 
(i) Fees and commission Income 10.15 

(IJ Total Revenue from operations 10.15 

(II) Other Income (Refer Note 11) 133.95 

(Ill) Total Income (1+11) 144.lC 

2. Excenses 

(i) Finance Costs 17.48 

(II) Fees and commission expense 0.01 

(iii) Impairment on financial 
0.20 

instruments 

(iv) Employee Benefits Expenses 10.02 

(v) Oepreciation and amortisation 
3.54 

expenses 
(vi) Other expenses 9.09 

(IV J Total Excenses 40.34 
!VI Profit before tax (Ill· IVI 103.76 

(VI) Tax Excense: 
(i) Current Tax (0.10) 
(ii) Deferred Tax 9.45 

Total Tax Excense 9.35 

(VII) Profit for the period/year(V.VI) 94.41 

(Vllll Other Comcrehensive Income 

Items that will not be reclassified to 

profit or loss 

• Remeasurements of defined 
(0.39) 

benefits liabilities/(assets) 

Income tax relating to items that will 
0.10 

not be reclassified to profit or loss 

Other Comprehensive Income/( loss) 
(0.29) 

for the period/year 

(IX) Total Comprehensive Income for 

the period/year (Vll+Vlll) (Comprising 
94.12 

Profit and other Comprehensive 

lncome/(Loss) for the period/year) 

(XJ Paid up Equity Share Capital (Face 
35.61 

value of Rs. l each) (Refer Note 6) 

(XI) Other equity (excluding 

Revaluation reserve) 

CXlll Earnines oer eouitv share 
Basic (In Rs.)• 2.65 
Diluted (In Rs.) • 2.59 

• Quarter ended numbers are nol annualised. 

Date : May 04, 2023 
Place : Mumbai 

Quarter ended 

Oeccm~er 31, 2022 March 31, 2022 

Unaudited and Unaudited and 

restated restated 

(Re!er Note 15 & 17) (Refer Note 15 & 
11; 

39.22 14.06 

39.22 14.06 

110.48 297.43 

149.70 311.49 

15.80 10.93 

0.59 0.19 

0.07 3.14 

10.20 14.63 

3.66 3.27 

9.41 8.69 
39.73 40.85 

109.97 270.64 

5.16 3.17 
(1.111 29.69 

4.05 32.86 

105.92 237.78 

(0.01) (0.87) 

0.22 

(0.01) (0.65) 

105.91 237.13 

17.80 17.74 

2.98 6.70 
2.91 6.57 

(Rs. in Crore) 

Year ended 

March 31, 2023 

Audited and restated 

(Refer Note 15) 

111.97 

111.97 

551.67 

663.64 

59.65 

0.73 

0.22 

45.56 

14.13 

27.68 
147.97 
515.67 

40.94 
(21.12) 

19.82 

495.85 

(0.08) 

0.02 

(0.06} 

495. 79 

35.61 

2,318.02 

13.95 
13.66 

Karan Bhagat 
Managing DireC!or 
(DIN: 03247753) 

March 31, 2022 

Audited and restated 
(Refer Note 15) 

88.91 

88.91 

505.86 

594.77 

-
44.26 

4.84 

1.40 

55.01 

13.1.0 

23.73 
142.34 
452.43 

13.27 
31.73 
45.00 

407.43 

(0.88) 

0.22 

(0.66) 

406.77 

17.74 

2,406.54 

ll.S3 
11.30 



360 One W.ll.M limited {Formerly known as llFL Wealth Management Limited) 

CIN : L74140MH2008PlC177881! 

Regd. Office :- 360 ONE Centre, Kamala City, Sena pa ti Bapat Marg, lower Parel, Mumbai-400013, Maharashtra, lncfi~ 

1. Statement of Standalone Assets and liabilities as at March 31, 2023 

(Rs in Crore) 

As at March 31, 2023 As at March 31, 2022 
Particulars Audited and restated Audited and restated 

(Refer Note 15) (Refer Note 15) 

ASSETS I 
(1) Financial Assets 

(a) Cash and cash equivalents 145.00 66.57 

(b) Bank Balance other than (a) above 2.20 1-95 

(c) Receivables 

{I) Trade Receivables 7.34 11.73 

{II) Other Receivables 0.17 -
(d)Loans 602.62 571.53 

(e) Investments 2,955.96 3,143.16 

(f) Other Financial assets 6.93 6.62 

3,720.22 3,801.56 

(2) Non-financial Assets 

(a) Current tax assets (net) 47.61 41.51 

{b) Property, Plant and Equipment 264.37 268.44 

(c) Capital work-in-progress 0.04 0.15 

(d) Intangible assets under development 4.84 

(e) Goodwill on acquisition 3.21 3.21 

(f) Other Intangible assets 3.35 6.28 

(g) Right to use assets 0.22 0.31 

(h) Other non-financial assets 6.76 5.09 

330.40 324.99 

Total Assets 4,050.62 4,126.55 

LIABILITIES AND EQUITY 

LIABILITIES 

(1) Financial liabilities 

(a) Payables 

(l)Trade Payables 

(i) total outstanding dues or micro enterprises and sma ll enterprises 

(ii) total outstanding dues of creditors other than micro enterprises and 

small enterprises 10.94 16.Sl 

(II) Other Payables 

(i) total outstanding dues or micro enterprises and small enterprises 

(ii) total outstanding dues or creditors other than micro enterprises and 

small enterprises 

(b) Finance Lease Obligation 0.23 0.31 

(c) Debt Securities 1,230.52 743.90 

(d) Other financial liabilities 427.19 903.SO 

1,668.88 1,664.22 

(2) Non-Financial liabilities 

(a) Current tax liabilities (net) 6.58 

(b) Provisions 0.48 0.38 

(c) Deferred tax liabilities (net) 11.79 32.92 

(d) Other non-financial liabilities 9.26 4.75 

28.11 38.05 

(3) EQUITY 

(a) Equity Share capital 35.61 17.74 

(b) Other Equity 2,318.02 2,406.54 

2,353.63 2,424.28 

Total liabilities and Equity 4,050.62 4,126.55 



360 ONE WAM LIMITED 
(Foi merly know n as lffl Wealth Management Limited) 

CIN : L74140M H2008PLC177884 

Regd. Office :- llFL Centre, Kamala City, Senapati Bapat M arg, Lower Parel, Mumbai-400013, Maharasht ra, India 

2. Statement of Cash Flow for t he year ended March 31, 2023 

(~s. In Crorej 
Year ended M arch 31, Year ended M arch 31, 

2023 2022 
Audited and rest at ed A!.!dited and 

(Refer Note 15) restated 

Particulars 
(Refer Note 15) 

A. Cash flows from operating activities 

Profit before ta• 515.67 452.43 

Adjustments for: 

Depreciation and amortisation expenses 14.13 13.10 

Provisions for Employee benefits 0 .93 7.38 

Non-cash employee share based payments 24.95 30.38 

Net changes in Fair value through Profit and loss of Investments· Realised (161.40) (49.24) 

Net changes In fair value through Profit and Loss of investments· unrealised 85.70 (119.17) 

Impairment of financial instruments 0.22 1.40 

Interest Income (39.80) (40.36) 

Interest e•penses 59.46 44.08 

(Profit)/Loss on Sale of Property, plant and equipment (0.01) O.Ql 

Dividend Income from Investments (417.29) (243.71) 

Distribution income from investments (34.63) 

Operating prof it before working capital changes 82.56 61 .67 

Changes in working capital : 

Increase in Financial/Non-financial Assets 1.77 193.63 

(Decrease)/lncrease in Financial/Non-financial Liabilities (478.30) 876.37 

Cash (used in)/generated from operat ions (393.97) 1,131.67 

Net income ta• paid {40.45) (24.85) 

Net cash (used in)/generated from operating act ivit ies (A) (434.42) 1,106.82 

B. Cash flows from investing act ivities 

Payments for purchase of investments (12.014.90) (2,660.76) 

Proceeds from sale of investments 12,121.05 1,757.73 

Net Payments for purchase of Short term investments 157.67 (39.29) 

Distribution income from investments 34.63 

Interest income received 42.08 33.87 

Dividend Received 417.29 243.71 

Purchase of Property. plant and equipment (includes intangible assets) (11.77) {4.12) 

Sale of Property, p lant and equipment (includes intangible assets) O.Dl 
Staff loan( net) (0.03) 0.27 

Inter Corporate Deposit given/repaid· (net) (34.26) (568.00) 

Net cash generated from/(used in) investing activities (B) 677.14 (1,201 .96) 

C. Cash flows from financing activit ies 

Proceeds from issues of shares (Including securities premium} 21.99 51 .80 

Stamp Duty paid on issuance of shares (0.25} (8.33} 

Proceeds from Long term borrowings 249.92 

Net proceeds from/( repayments of) Short term borrowings 480.50 261.48 

Interest expenses paid (53.40} 145.32} 

Dividends paid to Company's shareholders (613.13) {485.78} 

Net cash (used in) /generated from financing activities (C) {164.29) 23.77 

Net increase/(decrease} in cash and cash equivalents (A+B+C) 78.43 (71.37} 

Opening Cash & cash equivalents 66.57 137.94 

Closing Cash & ca_sh.equiJ£illents 145.00 ---66.57 
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360 ONE WAM LIMITED (Formerly known as liFL Wealth Management i.imited) 

CIN : L74140MH20081'LC177884 
Regd. Office :- llFL Centre, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai-400013, 

Maharashtra, India 

3. The above standalone financial results of the Company for the quarter and year ended March 31, 2023, have 

been reviewed and audited respectively and recommended by the Audit Committee and approved by the Board 

of Directors of 360 ONE WAM Limited (Formerly known as llFL Wealth Management Limited) (the "Company") 

at its meeting held on May 04, 2023. The Statutory Auditors have issued report with an unmodified conclusion 

and opinion on the standalone financial results for the quarter and year ended March 31, 2023 respectively. 

4. These standalone financial results have been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 

read with relevant Rules issued there under and other accounting principles generally accepted in India and in 

accordance with the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations 2015, as amended. 

5. The Company's main business is Wealth Management Services comprising of transaction structuring, syndication 

and advisory services relating to financial products to its clients as a part of wealth management. All act ivities of 

the Company are carried out in India. As such there are no separate reportable segments as per the Indian 

Accounting Standard 108 ("Ind AS 108" ) on Operating Segments. 

6. During the quarter ended March 31, 2023, The Board of Directors ("Board") of 360 ONE WAM Limited (Formerly 

known as llFL Wealth Management Limited) ("Company") at its meeting held on January 19, 2023 approved the 

sub-division of each equity share of face value of~ 2/- into 2 (two) equity shares of face value of~ 1/- each fully 

paid up with effect from the record date ("Sub-division of shares"). The Board also approved in the same meeting, 

issue of 1 (one) bonus equity share of the Company of face value~ 1/- each, for every 1 (one) fully paid up equity 

share of face value~ 1/- each (i.e. as adjusted for Sub-division of Shares of the Company) ("Bonus shares") . A sum 

of~ 17.80 Crores has been capitalised from the securities premium account of the Company for the purpose of 

issue and allotment of 178,036,112 bonus equity shares of Re. 1/- each. 

7. During the quarter and year ended March 31, 2023, the Nomination and Remuneration Committee of the Board 

of Directors, approved making appropriate adjustments due to Sub-division of Shares and Bonus Shares, to the 

stock options ("Stock Options") granted under llFL Wealth Employee Stock Option Scheme - 201S, llFLW ESOP -

2019, llFL Wealth ESOP Scheme - Under Composite Scheme of Arrangement, llFLW ESOP - 2021 and llFL Wealth 

Employee Stock Option Scheme 2022 (collectively referred to as "Schemes") such that the exercise price for all 

outstanding stock options (vested but not exercised as well as unvested Stock Options), the number thereof and 

the number of Stock Options available for future grant(s) as on the record date were proportionately adjusted in 

accordance with the respective Schemes. In view of the Sub-division of Shares, the number of unvested and 

unexercised Stock Options were 'doubled', the exercise price in respect of each such Stock Option post­

adjustment was 'halved' and all other terms of the Stock Options remain ed same. In view of the Bonus Shares, 

upon exercise of 1 (one) Stock Option by the option grantee, 2 (two) equity shares of face value~ 1/- would be 

issued and allotted to such option grantee (without requiring any additional payment over and above the exercise 

price) and all other terms of the Stock Options should remain same. 

8. During the quarter and year ended March 31, 2023, the Nomination and Remuneration Committee of the Board 

of Directors granted 209,000 and 1,028,462 stock options respectively, representing 1 (one) Stock Option equal 

to 2 (two) equity shares of face value of~ 1/- each in the Company to the eligible employees under the llFL Wealth 

Employee Stock Option Scheme - 2019, llFL Wealth Employee Stock Option Scheme - 2021 and llFL Wealth 

Employee Stock Option Scheme - 2022. None of the stock options were vested or exercised during the said period. 

9. The Company, during the quarter and year ended March 31, 2023 has allotted 179,004 and 1,2S8,344 equity 



360 ONE WAM LIMITED (Formerly known as llFL Wealth Manageme;;t limited) 

CIN: L74140MHZ008PLC177884 
Regd. Office :- llFL Centre, Kama!a City, Senapati Bapat Marg, Lower Parel, Mumbai-400013, 

Maharashtra, India 

10. During the quarter ended March 31, 2023 an interim dividend of~ 151.29 Crores (n7 /-per share) was a pp roved 

in the Board Meeting held on January 19, 2023 and has been appropriated and paid during the quarter. Total 

dividend including above, declared and paid during year ended March 31, 2023 amounted to {613.13 Crores. 

11. During the quarter and year ended March 31, 2023, the Company received dividend amounting to~ 69.98 Crores 

and~ 416.22 Crores respectively (for the quarter ended December 31, 2022 - ~ 84.28 Crores, for the quarter and 

year ended March 31, 2022 - ~ 153.70 Crores and~ 243. 71 Crores respectively) from its subsidiary companies. 

12. The secured non convertible debentures are secured by way of a first mortgage on immovable property, Trade 

Receivables, Investments in Bonds/Debentures, units of Mutual Funds/AIFs and Other Fixed Assets suc h t hat a 

security cover of 100% or higher as per the terms of the offer document is maintained till the time of maturity. 

13. Disclosure in compliance with Regulation 52(4) of the SEBI (listing Obligation and Disclosure Requirements) 

Regulations, 2015 is attached as Annexure 1. 

14. With a view to consolidate the distribution businesses under a single wholly owned subsidiary, it was proposed 

to merge llFL Wealth Capital Market Limited ("IWCML") with 360 ONE Prime limited (Formerly known as llFL 

Wealth Prime Limited) (" IWPL") and then demerge the distribution business from IWPL to llFL Wealth Distribution 

Services limited ("IWDSL"). In this regard, the Boards of IWCML, IWPL and IWDSL approved the demerger and 

consolidation of distribution business through a composite scheme of arrangement under Sections 230 to 232 of 

the Companies Act, 2013 ("Scheme"). Pursuant to this scheme, IWCML merged with IWPL. The appointed date 

for the Scheme is April 01, 2021 and the scheme was duly approved by National Company Law Tribunal, Mumbai 

Bench ("NCLT"). vide its order dated January 27, 2023 ("NCLT Order") and became effective on March 14, 2023 

("Effective Date") upon filing with t he Registrar of Companies, Mumbai. 

15. The scheme of amalgamation of llFL Wealth Alt iore Ltd, a wholly owned subsidiary of the Company with and into 

the Company was approved by National Company Law Tribunal (NCLT) with an appointed date of Apri l 01, 2021 

and became effective on March 03, 2023 ("Effective Date") upon filing with the Registrar of Companies, Mumbai. 

The results of previous periods have been restated to give effect to the scheme of amalgamation . 

16. The Company has completed the acquisition of 91% equity shares of MAVM Angels Network Private limited, for 

a t ota l consideration of~ 45.74 Crores. The transaction was consummated on November 15, 2022, after receiving 

requisite regulatory approvals. 

17. The figures for the quarter ended March 31, 2023 and March 31, 2022 are t he balancing figures between audited 

figures in respect of the year ended March 31, 2023 and March 31, 2022 and the unaudited figures of nine months 

ended December 31, 2022 and December 31, 2021 respectively. 

18. Previous period/year figures have been regrouped/reclassified to make them comparable with those of current 

period/year. 

In t erms of our report attached 

Date: May 04, 2023 

Place: Mumbai Managing Director 

(DIN: 03247753) 



360 One WAM limited {Formerly known as llFL Wealth Management limited) 

CIN : l74140MH2008PLC177884 

Regd. Office:- 360 ONE Centre, Kamala City, Senapati Bapat Marg, lower Pare I, Mumbai-400013, Maharashtra, India 

Annexure 1 

Disclosure in compliance with Regulations 52{4) of the SEBI ilistlng Obligations and Disclosure Requirements) Regulations, 2015 as amended, 

for the Quarter ended March 31 2023 
' 

Sr No Particular Quarter ended 
M arch 31, 2023 December 31, 2022 

l Debt equity rat io (Refer Note 1) 0.52 
2 Debt service coverage ratio (Refer Note 2) 0.10 

3 Interest service coverage ratio (Refer Note 3) 6.94 

4 Outstanding Redeemable Preference Share~ (Quantity) (Refer Note 4) Not applicable Not applicable 
5 Outstanding Redeemable Preference Shares (in Lakhs) (Refer Note 4) Not applicable Not applicable 

6 Capital Redemption Reserve (Refer Note 5) Not applicable Not applicable 

7 Debenture Redemption Reserve (Refer Note 6) Not applicable Not applicable 

8 Net worth (Rs. In Crores) (Refer Note 7) 2,353.63 

9 Net profit after tax (Rs. In Crores) 94.41 
10 Earnings per Share (Not annualised) 

Basic (in Rs.) 2.65 
Diluted (in Rs.) 2.59 

11 Current ratio (Refer Note 8) Not applicable Not applicable 
12 Long term debt to working capita I (Refer Note 8) Not applicable Not applicable 

13 Bad debts to Account receivable ratio (Refer Note 9) 0.04 

14 Current liability ratio (Refer Note 8) Not applicable Not applicable 

15 Total debts to total assets ratio (Refer Note 10) 0.30 

16 Debtors turnover ratio (Refer Note 11) 0.69 

17 Inventory turnover ratio (Refer Note 12) Not applicable Not applicable 

18 Operating margin (%) (Refer Note 13) Not applicable Not applicable 

19 Net profit margin(%) (Refer Note 14) 65% 

20 Sector Specific equivalent ratios, as applicable Not applicable Not applicable 

Notes: 

1) Debt-equity ratio= Total Borrowings/(Equity share capital+Other Equity) 

2) Debt service coverage ratio= (Profit before tax and Finance cost excluding INDAS 116 impact)/(Total borrowings+Finance cost excluding 

INDAS 116 impact) 
3) Interest service coverage ratio= (Profit before tax and Finance cost excluding INDAS 116 lmpact)/ Finance cost excluding INDAS 116 impact 

4) The Company does not have any redeemable preference shares 
5) The Company does not have any Capital Redemption Reserve 

6) The Company does not have any Debenture Redemption Reserve 

7) Networth means Equity share capital and Other equity 

0.35 

0.16 
7.96 

2,398.58 

105.92 

2.98 

2.91 

0.00 

0.25 

1.13 

71% 

8) The Company prepares the financial statements as per Division Ill of Schedule Ill of Companies Act, 2013 which does not require the assets and liabilities to 
be bifurcated into Current I Non-current assets and liabilities. Hence this ratio is not applicable 

9) Bad debts to Account receivable ratio= Provision for Expected credit loss/Gross Trade receivables 

10) Total debts to total assets = Total Borrowings/Total Assets 

11) Debtors turnover ratio= (Revenue from Operations+Rent Income)/ Average Trade receivables for the quarter 

12) The Company does not hold any inventory 

13) The Company is not a manufacturing company and hence operating margin is not applicable 

14) Net profit margin= Total comprehensive income/Total Income 
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ANNUAL DISCLOSURE FOR FINANCIAL YEAR ENDED MARCH 31, 2023 

360 z 
m 

1. Name of the Company: 360 ONE WAM LIMITED (Formerly known as ll FL Wealth Management 
Limited) 

2. CIN: L74140MH2008PLC177884 
3. Report filed for FY: 2022-23 
4. Details of current block (all figures in Rs. Crore): 

S.N. PARTICULARS DETAILS 
1 3-year block period (specify financial years) 2022-23 

2023-24 
2024-25 

2 Incremental borrowing done in FY (T) Nil 
(a) 

3 Mandatory borrowing to be done through debt securities in Nil 
FY (T) 
(b) = (25% of a) 

4 Actual borrowing done t hrough debt securities in FY (T) Nil 
(c) 

5 Shortfall in the borrowing through debt securities, if any, for Nil 
FY (T - 1) carried forward to FY (T) 
(d) 

6 Quantum of (d), which has been met from (c) Nil 
(e) 

7 Shortfa ll, if any, in the mandatory borrowing through debt Nil 
securities for FY (T) 
{after adjusting for any shortfall in borrowing for FY (T-1) 
which was carried forward to FY (T)) (f)= (b)-[(c)-(e)] 
{If the calculated value is zero or negative, write "ni l"} 

5. Details of penalty to be paid, if any, in respect to previous block (all figures in Rs crore): 

S.N. PARTICULARS DETAILS 

1 3-year block period (specify financial years) Nil 
2 Amount of fine to be paid for the block, if applicable Nil 

Fine= 0.2% of {(d) - (e)) 

ITED 

FL W ealth ~a!la~ment Limited) 

~ 'V ~~ 
· hase ~~( • '\•:' . Sa~dh~a 
pany Secretary f;,, .. ~ .::7; Chief Financial Officer 

E-mai l: secretarial@iiflw.com .,. ':;-·· (> :/ E-mail: secretarial@iiflw.com 
Telephone No.: +91-22-487656Drr~· _c;;/ Telephone No.: +91-22-48765600 

360 ONE WAM LIMITED (Formerly known as l lFL Wealth Management Limited) 

Corporate & Registered Office: 360 ONE Centre, Kamala City, Senapati Bapat Marg, Lower Parel (West), M umbai - 400 013 

Tel (91 · 22l 4876 5600 Fax (91 -22) 4646 4706 Email secretarial@iiflw.com www.360.one CIN: L74140MH2008PLC177884 
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Independent Auditor's Certificate on Book Value of Assets of the Company 
Contained in Columns A to J of Statement of Security Cover and Statement of 
Compliance Status of Financial Covenants in respect of Listed Non-Convertible 
Debentures of the Company for year ended and as at 31 March, 2023 

To 
The Board of Directors 
360 ONE WAM Limited 
IIFL Centre, Kamala Mills 
Lower Parel (W), 
Mumbai 400013 

REF:AQ/2022-23/040 

1. This certificate is issued in accordance with the terms of our addendum to our engagement 
letter dated 29 November 2022. 

2. We, Deloitte Haskins & Sells LLP, Chartered Accountants, are the Statutory Auditors of 
360 ONE WAM Limited (formerly known as IIFL Wealth Management Limited), have been 
requested by the Management of the Company to certify Book Value of Assets of the 
Company contained in Columns A to J of Statement of Security Cover and Statement of 
Compliance Status of Financia l Covenants in respect of Non-Convertible Debentures of the 
Company for year ended and as at 31 March, 2023 (hereinafter referred together as "the 
Statement") . 

The Statement is prepared by the Company from the audited books of account and other 
relevant records and documents maintained by the Company as at 31 March, 2023 
pursuant to requirements of Circular no. SEBI I HO / MIRSD I MIRSD _ CRADT I CIR I P 
I 2022 I 67 dated May 19, 2022 issued by Securities and Exchange Board of India in t erms 
of Regulation 54 read with Regulation 56(1)(d) of Securities and Exchange Board of India 
( Listing Obligations and Disclosure Requirements) Regulations, 2015 and Regulation 
15(1)(t) of Securities and Exchange Board of India (Debenture Trustees) Regulations, 
1993 (hereinafter referred together as "the SEBI Regulations"), as amended, for the 
purpose of submission to Beacon Trusteeship Limited, Debenture Trustee of the above 
mentioned Listed Debt Securities {hereinafter referred to as " the Debenture Trustee"). 
The responsibility for compiling the information contained in the Statement is of t he 
Management of the Company and the same is initialed by us for identification purposes 
only. 

Management's Responsibility 

3. The preparation of the Statement is t he responsibility of the Management of t he Company, 
including the preparat ion and maintenance of all accounting and other relevant supporting 
records and documents. This responsibility includes the design, implementation and 
maintenance of internal control relevant to the preparation and presentation of the 
Statement and applying an appropriate basis of preparation ; and making estimates that 



Deloitte 
Haskins & Sells LLP 

are reasonable in the circumstances. The management is solely and entirely responsible 
for determining the fair value of the assets included in the Statement. 

4. The management of the Company is also responsible for ensuring that the Company 
complies with all the relevant requirements of the SEBI Regulations and for providing all 
relevant information to the Debenture Trustee and for complying with all the covenants 
as prescribed in the terms of Debenture Trust Deed. 

Auditor's Responsibility 

5. Pursuant to the requirements of Circular no. SEBI I HO / MIRSD / MIRSD _ CRADT I CIR 
IP I 2022 I 67 dated May 19, 2022 issued by Securities and Exchange Board of India, our 
responsibility for the purpose of this certificate is to provide a limited assurance on 
whether the Book Value of Assets of the Company contained in Columns A to J of 
Statement of Security Cover and Statement of Compliance Status of Financial Covenants 
in respect of Non-Convertible Debentures of the Company for year ended and as at 31 
March, 2023 have been accurately extracted and ascertained from the audited books of 
account of the Company and other relevant records and documents maintained by the 
Company. This did not include the evaluation of adherence by the Company with all the 
applicable guidelines of the SEBI Regulations. 

6. The audited financial statements referred to in paragraph 5 above, have been audited by 
us, on which we issued an unmodified opinion vide our report dated 4 May 2023. Our audit 
of these financial statements was conducted in accordance with the Standards on Auditing 
notified under Section ° 143(10) of t he Companies Act, 2013 and other applicable 
authoritative pronouncements issued by the Institute of Chartered Accountants of India 
("!CAI"). Those Standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free of material misstatement. 

7. We conducted our examination and obtained the explanations in accordance with the 
Guidance Note on Reports or Certificates for Special Purposes issued by the ICAI. This 
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics 
issued by the !CAI. 

8. We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC) 1, Quality Control for Firms that Perform Audits and Review Historical 
Financial Information, and Other Assurance and Related Services Engagements. 

Criteria and Scope 

9. The information contained in the Statement related to the Company is extracted from the 
audited books of account of the Company for year ended and as at 31 March 2023 and 
other relevant records and documents maintained by the Company. Accordingly, we have 
performed the following procedures in relation to verification of the Statement: 
a) Read the Statement received from the management. 
b) Traced the book value of assets from the audited books of account of the Company as 

at 31 March 2023 and other relevant records and documents maintained by the 
Company, in the normal course of its business. 

c) Reviewed the Debenture Trust Deed to understand the nature of charge (viz. exclusive 
charge or pari-passu charge) on assets of the Company. 



Deloitte 
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d) Obtained Register of Charges filed by the Company as per the requirements of the 
Companies Act, 2013 to confirm the disclosure of the secured assets. 

e) Tested the arithmetical accuracy of the information included in the Statement. 
f) Obtained the working prepared by the Management for compliance with the relevant 

ratios related to the Company and recomputed the ratios. 
g) Performed necessary inquiries with the management and obtained necessary 

representations 
h) Performed necessary inquiries with the management and verified that there are no 

financial covenants which needs to be complied with as per Debenture Trust Deed. 

Conclusion 

10. Based on the procedures performed as referred to in paragraph 10 above and according 
to the information, explanations and representation provided to us by the Management of 
the Company, nothing has come to our attention that causes us to believe that the details 
included in the Statement related to the Company have not been accurately extracted 
from audited books of account of the Company for year ended and as at 31 March 2023 
and other relevant records and documents maintained by the Company. 

Restriction on Use and Distribution 

11. This certificate is addressed to and provided to the Board of Directors of the Company 
solely for the purpose of submission to the Debenture Trustee and should not be used by 
any other pe~.son or for any other purposes without our prior <;onsent in writing. 
Accordingly, we do not accept or assume any liability or any duty of care for any other 
purpose or to any other person to whom this certificate is shown or into whose hands it 
may come without our prior consent in writing. 

Place: Mumbai 
Date: 4 May, 2023 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No.117366W I W-100018) 

~~ 
~ud'Q:z; 

Partner 
Membership No. 104968 

UDIN: 23104968BGPRAE8870 
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