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Blue Star Limfted
BLUE STAR Kasturi Buildings,

Mohan T Advani Chowk,

Jamshedji Tata Road,

Mumbai 400 020, India.
January 18, 2013 Tel : 491 226663 4000

Fax: +91 22 6665 4152
The National Stock Exchangn of India Ltd. vwwbluestarindiacom

Exchange Plaza, 5" floor

Plot No.C/1, G Block

Bandra Kurla Complex, Bandra (E)
Mumbai 400 051.

Dear Sirs,

Company code : BLUESTARCO

Sub : Review Report on the quarterly Un-audited financial
Results for the period ended on Dacamber 31, 2012

As required under Ciause 41 of the Listing Agreement, we enclose herewith a
copy of the Unaudited Financial Results of the Company for the quarter ended
December 31, 2012 together with the Limited Review Report from the Statutory
Auditors, M/s S.R. Batliboi & Associates.

Kindly acknowledge receipt.

Thanking you,

Very truly yours,
BLUE STAR LIMITED

;:’7,/_/6%7#

SANGAMESHWAR IYER
COMPANY SECRETARY

Encl: As above

Registered Office: Kasturi Buildings, Mohan T Advani Chowk, Jamshedji Tata Road, Mumbai 400 020, India. Tel : +91 22 6665 4000 Fax 491 22 6665 4152
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BLUE STAR LIMITED
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 34, 2012
o - Rs. In Lakhs
Sr. QUARTER ENDED (UNAUDITED NINE MONTHS ENDED | Yaar ended
ho. PARTICULARS ( - {UNAUDITED) (Audited)
.',51 2,12 30.9.12 31 12.11 Miz12 3121 31.3.12
1{Incoms from Operations §
a) Net Sales/Income from Oparations (Net of Exclae Duty) 59,302 | 57,346 57' 609 ) 188 966 186,497 268,835
b) Other Qperating Income . 578 | 514 782 | 1,918 2,226 3,147
Total Income from Operations (Ket) L . ... 59880 ]  s1BED 58,401 | 190,582 188,723 270,082
2|Expanses ‘ 9 — o e ; .
a) Cost of materials consumed {including direct projéct cost) 36,923 33424 37893 | 111,210 117,954 166,392
D Purchtss Sk ade AT e eses | 0em| . 2249 36,638
[ angeas in Inventories of Finishad Goods, Wark-In- . ‘
progress and Stock-in-Trade L ) (4.554) » (1 '43,?) 190 . (3.728) _ 1.661 5.254
d) Employes Benefits Expense ‘ .. 5118 5,385 5251 | 15,767 15,163 20,691
8) Dapraciation and Amortisation Expenae ... B40 815 B0 2.402 2,323 3144 ||
f) Other Expanses . 9536 8972 9185 20,003 28,726 41,858
Total Expansss SR 177 56,680 50,091 185,373 188,358 274,278
Profit / (Loss) from Operations before Other Income,
3 Finance Cost and Exceptional llems {1-2 1,703 1,200 (1,690) 5,509 367 (4,196)
41Other Income 206 847 6824 1,555 1,339 2376
Profit / (Loss) before Finance Cost and Exceptional
5 ltemg (3+4) 1,908 1,847 {1,068) 7,064 1,706 {1,820)
B|Finance Costs 1,372 1,120 2,210 3,746 6,083 7,025
Profit / (L
7 | rofit / {(Loss) after Finance cost but before Exceptional 537 727 (3.276) 3348 (4.377) (8.845)
tems (5-6)
8|Excaptional ltems - - - - R N
9|Profit / (Loss) before Tax (7+8) 537 127 {3,276) 3,318 {4,377} (8,845}
10jTax Expenge - - - - - 70
11| Nast Profit / (Loss) after Tax (8-10) 537 137 (3,276) 3,318 {4,377} (B,915)
12| Extraordinary Hems (net of tax expansa) - - - - . -
13|Nat Profit / (Lozs) for the Parlod (11-12) 537 727 {3,276} 3,318 {4,377) (8,915)
Pai -
14 2:|gal.ia)Equity Share Capital {(Face Value of the share - Re. 1799 1788 1788 1798 1799 1.799
15 Rasarvas sxciuding Revaluation Reserve as per balance
sheet of pravious accounting year 45,581
16|Eamings Per Shara (EPS) (in Rs.)
a) Basic 0.60| 0.8 (3.84) 388 (4.87) (9.81)
b) Diluted 0.60| 0.a1 (3.64) 3,89 (4.87) (9.91)

NOTES:

1 The above results have bean reviewed by the Audit Committee and approved by the Board of Directors at their rezpective meetings held on January
18, 2013 and have been subjected to Limited Review by the Statutory Auditors.

2 Figures of the corresponding previous quarters and year have besn ragrouped, wharever necessary, 1o conform to the figures of the current quarter.

SIGNED FOR IDENTWFICATION

BY For BLUE §TAR LIMITED

5.R. BATLISO! & ASSOCIATES \ "y
Date :January 18, 2013 UM A Satish Jamdar
Place : Mumbai Managing Diractor

www.bluastarindla.com
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BLUE STAR LIMITED

UNAUDITED $SEGMENT WISE REVENLUE, RESULTS & CAPITAL EMPLOYED FOR THE QUARTER ENDED DEGEMBER 31,212
s | | | {Rs. In Lakhs) |
T,
' Particulars QUARTER ENDED (UNAUDITED NINE MONTHS ENDED | Year ended
No. b { ! (UNAUDITED) {Auditad)
31.12.12 09 321 31212 31.12.11 3312
| SEGMENT REVENUE . ]
a. Electro Mechanical Projacts and Packaged
Alrconditioning Systems 39,602 37,587 36,800 113,894 109,318 155.6807
|___|b. Cooling Preducts 15571 16,864 16404 | 65798 84,035 03.264
| |c. Professional Elsclronics and Industrial Systems 4,707 3.408 | 5,187 A T AT TTTTRAT
[ [TOTAL SEGMENT REVENUE 58,880 67,860 | 58,401 190,882 188,723 270,082 |
Legs: Inter - Segment Ravanua - = - — -
Total Incoms from Cperations {Net) 59,880 87,850 58,401 190,882 188,723 270,082
I |SEGMENT RESULT . —_
PROFIT/{LOS3) BEFORE INTEREST & TAX
a. Elscira Machanical Projects and Packaged ; : \
| |Airconditioning Systams 2,904 2,642 (1,518) 6173 (2,747) (8,500)
b. Cocling Products A7R 781 715 4 024 8977 | 8,745
| e, Profesgional Electronics and Industrial Systems 956 263 1,168 Liear] 3,697 5220
TOTAL SEGMENT RESULT 3428 3,608 386 13,034 8,927 5,465
Less: i) Interest and Other Financial Charges 1,372 1,120 2,210 _ 3748 6,083 7,025
[ i) Un-allocable Expenditure . 1.719 1,849 1,431 5,970 3,21 7,285
TOTAL PROFIT BEFORE TAXATION AND
EXCEPTIONAL ITEM 537 7127 (aim N 3.311 . {4,377) ) (!845)
Exceptional tem - - - R o -
PROFIT BEFORE TAXATION &ar 727 {3,278) 3,318 (4,377} (8,845)
il |CAPITAL EMPLOYED o
(Segment Axssts - Sagmant Liabllitles)
a. Electro Machanical Projacts and Packaged | ool inncn | amomn | oo N I
Alrconditioning Systams 47,772 42353 49 868 47,772 40,068 35,059
[ |b. Cooling Products 21,680 23,781 23,285 21,680 23,285 20,683
c. Professional Electronles and Industrial Systams 8,831 8,718 6,773 6.831 6.773 7.096
| |TOTAL CAPITAL EMPLOYED |N SEGMENTS 76,282 72,820 79,926 76,283 79,926 62,838
Add: Un-aliccable Corporata Agsats less Llabllities {25,544) (22,619) (26.953) {25,544) {26,953) {15.448)
TQTAL GAPITAL EMPLOYED IN THE COMPANY 50,738 50,201 52,973 50,739 52,973 47,390
SIGNED FOR IDENTIFICATION For BLUE STAR LIMITED
Date :January 18, 2013 TLIBO! & ASSOCEA \N[\N
Place : Mumbai 8.R.BA “M THS Satlsh Jamdar
Managing Director
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BLUE STAR LIMITED
SELECT INFORMATION FOR THE QUARTER ENDED DEGEMBER 31, 2012
&r. |PARTICULARS LA R — NINE MONTHS ENDED | Yoar onded
Na. oV . QUARTER ENDED ( TED) {(UNAUDITED) Audited
31,1212 30.8.12 .32 31.12.12 M.12.11 31.3.12
A |PARTICULARS OF SHAREHOLDING
1{Public Shargholding
-Mumber of Shares 83 4t 23 53,004 284 63,074,208 | 53002234 | 53874284 | 53,874,284
-Parcartage of Sharéholding 59.93 " 55,90 . GR.50 58.93 50.90 59.90
2|Promoters and Promoter Group Sharsholding
&) Plwdged / Encumbared
-Number of Shares 800,000 £00.000 400,000 500,000 £00,000 600,000
-Paraantage of Gharas (aa & % uf tlotal shareholding of promoter
and promoter group) 147 1.68 1.58 187 1.66 1.688
-Parcentage of Shares (8% & % of total share Capitat of the ‘
Company) 0.67 0.&a7 D.B’? 0.67 0.687 0.61
tr) Man-Encumbered .
-Numbar of Shares 45,433,874 34,481,821 35461821 | 35433871 | 35,481,821 35461831
-Percantage of Ehanks (4 a % of total aharsholding of promoter ) '
and prormoter group) 58.3% 98.34 o894 5823 85,54 98,34
-Percentage of Sharks (88 A % of total share Clgitel of the ‘ ‘ _ !
Compa . 3910 . 36.43 . 3pA43 30.40 043 38.43
‘Guartar anded
Particuiars 3.12.12
B |INVESTOR COMPLAINTS
Fanding at tha saginning of the quartar .
Raecaived during the guarter [:]
Dizpoged durng the quartsr :]
Remaining unrasolved &t the snd of the quarter -
For BLUE $TAR LIMITED
Date Ganuary 18, 2013 F“n “’E“ 'l mc‘l m ‘\N (\d
Place ; Mumbal m"ED Eatish Jamdar

BY
S

3.R. BATLISO!  ABSOCIATES
HUMBA)

Munaging Director
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S.R. BATLIBOI & ASSOCIATES 29 S Bt mhrg

Chartered Accountants Dadar {West)
Mumbai-400 0483, India

Tel: +891 27 6192 0000
Fax; +91 22 6192 1000

Limited Review Report

Review Report to
The Board of Directors
Blue Star Limited

1. We have reviewed the accompanying statement of unaudited financial results of Blue Star
Limited (‘the Company’) for the quarter ended December 31, 2012 (the “Statement”),
except for the disclosures regarding ‘Public Shareholding’ and 'Promoter and Promoter
Group Shareholding’ which have been traced from disclosures made by the management and
have not been reviewed by us. This Statement is the responsibility of the Company's
management and has been approved by the Board of Directors, Qur responsibility is to [ssue
a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Reoview Engagements (SRE}
2410, Review of Interim Financial Information Performed by the independent Auditer of the
Entity issued by the Institute of Chartered Accountants of India, This standard requires that
we plan and perform the review to obtaln moderate assurance as to whether the Statement
ls free of material misstatement. A review is limited primarily to Inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement of unaudited financial results prepared in
accordance with recognition and measurement principles laid down in Accountlng Standard
25 “Interim Financlal Reporting”, notified pursuant to the Companies (Accounting
Standards) Rules, 2006, (as amended) and other recognized accounting practices and
policies has not disclosed the informatlon required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner In which it Is to be disclosed, or that it contains
any material misstatement.

4. Without qualitying our review conclusion as stated in the paragraph above, we draw
attention reqarding managerial remuneration of Rs. 402,46 lacs paid / provided in the
previous year in excess of the limits prescribed under Schedule Xl of the Companies Act,
1356 against which the Company has received Central Government approval for 202.46 lacs.
The management has taken necessary steps for obtaining Central Government approvat for
balance Rs. 200 lacs which was provided during previous financial year.

LR, [SaZtw ~ ‘A:rs'rw-‘.&’;
For 5.R, BATLIBOI & ASSOCIATES
Firm registration number: 101049W
Chartered Accountants

embership Mo.: 41870

Place : Mumbai
Date : January 18, 2013




