Oxygen House, P43 Taratala Road

Sect/9

8y Courier /Hand / Email

17 February 2015

The Secretary

The Calcutta Stock Exchange Limited
7, Lyons Range

Kolkata-700 001

The General Manager

Department of Corporate Services

Bombay Stock Exchange Limited
_New Trading Ring, Rotunda Building, 1* Floor
P.]. Towers, Dalal Street

Fort, Mumbai 400 001

The Manager

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, 5™ Floor

Plot No.C/1, G- Block

8andra Kurla Complex, Bandra (E)
Mumbai-400 051

Dear Sir,

Audited Financial Results for the year ended 31 December 2014 &

Recommendation of Dividend

1. Al the meeting of the Board of Directors of the Company held today, the Board has approved
and taken on record the Audited Financial Results of the Company for the year ended
31 December 2014. A copy of text of the said audited financial results including the segment
wise results and the year end review report of BSR & Co. LLp., Statutory Auditors of the Company

is enclosed herewith.

2. The hoard has recommended a dividend of 15% (i.e. Rs. 1.50 per equity share) of Rs. 10 each for

the year ended 31 December 2014.

3. The Annual General Meeting of the Company will be held on Friday, 15 May 2015. The Register
of Members and share transfer book of the Company will be closed for the purpose of Annual
General Meeting and payment dividend from Wednesday, 6 May 2015 to Friday, 15 May 2015

(both days inclusive).

Thanking you,

Yo:grs faithful
Q"
wm

Asst. Vice President and Company Secretary

Encl.
Linde India tLimited Phone : +91 33 2401 4708
{Formesly BOC India Limited) Fax: +91 33 2401 4206

Kolkata 700 088, india - vavw linde.in
CIN: L40200WB1935PLC008184

Email: contactlg.in@linde.com



Linde India timited

{formedy known as 80C indlalimited)

P43 Tasatala Road, Kolkata 700 088, fadia
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Phone: +91 33 5607 1600 Fax: +9133 2401 4206

Emaik contactlg.in@linde.com
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PART-I

Audited Financial Results for the year ended 31 December 2014

Rs. Milllans

Quaiter ended Quarter ended Quarterended | Year ended | Year ended
31 pecemnber 30 September 31December | 31 December| 31 Decemberf
Partiestars ' 2034 2014 2013 ©oIo 2013
{Balancing figure)" {Balanting figure)’
(Audited)* {Unaedited) (Auditedy* {Audited) {Audited)
Gressincomed 4,552.89 4076.65 4,702.0% 16,256.81 15,378.31
Gross sates 4,357.15 4,048.61 4,631.96 15,942.55 15,032.03
Excise dulies 342.62 318.20 269.15 1,235.24 1,010.36
1. income fronr operalions . .
a) Hel sales (Het of exclse duty) 4,014.53 3,730.41 4,362.81 14,707,349 14,621.67
b} Gther operating income 114.60 16,33 40.23 206,421 . 262.93
Totalincome from operations (net) £,138.53 3,745.74 4,403.04 14,913.46 14,284.60
2. Expeises '
a) Cost of materals tonsumed 212,18 296.26 117145 931.60 2,310.97
by Purchaseof stock In trade 189.12 182.35 103.13 752.53 394,53
) Changes Inlnventorles of flnished goods and storkin trade : {15.84) 6.98 (7.05) 7.74 {33.73)
(including conteact work-in-progress :
dy Employee benefits expense ' 248.04 224,15 17619 909,14 $15.19
e} bepreciation and amortisation {including impalsment} 552,05 420.67 327.26 181345 1,290,43
1) Powet and fuel . 1,71595 1,561.47 1,246.99 6,153.93 4,827.54
g} Contract job expenses 5373 7791 99.84 306.08 513.7_’4
h) Freight and deansport 3123 nwLn 306.41 1,304.26 1,145.71
1} Other expenses 528.81 403,23 540.55 117842 1,695.6%
. Total expenses : . 3,815.2? 3,504.341 3,964.77 13,957.16 12,960.07
3. rofit from operations before other income, finance costs and exceplional ltems {(1-2) 313.26 245.40 438.27 9556.30 1,324.53
4. 0ther Encome 8174 1171 20.86 108,14 £3.35
5. Profit from ordinary activities before finance costs and exceptional items (3+4) 395.00 257,11 468,13 1,064.44 1,407.88
& Finante costs 26528 25484 24}9% 1,028.66 744.50
7. Het profit/(loss) from ‘ordinary activilles after finance costs but before axceptional items {5-6) 12972 227 230.14 3572 663.38
3. Excepllonaliten . - 562.70 . 502.70
. Profit from ordinary activities before tax (7+8) 129.72 227 72284 3504 1,166.08
0. Yax Expense; . ;
- Current tax 371 ' . 152.61 LAE) 4102
- MAY wedit entitlement {28.71) - {152.61) (8.14} {247.02)
-Defered fax 6445 1 (8.32)] 167.43 (18.22) 392.30
- (Reversal/charge of eailler year = - - - -
1. Het profif fromm ardinary 2ctivities affer fax {9-10} 6527 10.59 555.41 54.00 71328
12. Exiraosdinary Hem ’ - - - . .
13. Met profit for the perlod (11-12) 65.27 10.59 555.41 54.00 773.28
14. Paid up equity share capitai{ Face value Rs. 10 each } 852.86 852.86 852.86 852,36 $52.86
15. Reserves excluding Revaluation Reserve as perBalonce Sheet of previous accounting year 13,028.85 13,406.35
16.1. £amnlngs pec share (before extraordinary items)
fof fs.10each Jnot annuaflsed)
8asi¢ and diluted ' 078 0.12 6.52 043 9.07
1681, Earndngs pes share (after extrordinary Hems) ’
{of Rs. 10each Hnot annualised} .
Bastc and diluted 678 0.9 6.52 0.63 907
* Flgures fos the quarter ended 31 December are the balancing flgure between audited figures In tespect of the full financlal year and the published year to date figures upto the {hird quarter of the

respeclive fnancial year. Alse the figures upto the end of the third quarterwere only revievred and not subjected to avdit.

Fineludes gross sales, other opesating income and olhes Income

Hofesz

. {})Ihis statement was placed before the Board of Directors at thelr meeting held on 17 February 2015 and has been approved for refease.

{ii) Pursirant to thelCAY's announcement in March 2008, the Company had opted for early adoplion of Accounting Standard 30 *Firanclal instruments: Recognition and Measurementt issued by the f(AHn
the year ended 31 December 2009, Accordingly, the Company during the perfod t)enuary 2014 ta 31 Decembar 2014 has recogrised foss of Rs.426.51 milton (including s 146.98 million fot the guattes
ended 3t December 2414} undee ‘Translation and hedglng reserves', representing net exchange gala on borcewlings aggregating toRs. 1058.69 million {including Rs 100.63 milllen for the quartes ended 31
Decembet 2014) and maik to market loss of Rs. 1485.20 mitlion (including Rs 247.66 ralllion for the quarter ended 31 December 2014) adsing from changes in falr value of princlpal and Interest cate swaps,
forwacd cantracts against firm commitmsents, which qualify for hedge accounting belng effective hedges,

(i} Dusing the quarter, the Company has disposed of right to use an apartment at Kolkata and a profit of Rs 66.4 million arlsing from such transfer has been recognised as ‘Other Income’.

(iv) Cepreciation and amedtisation includes Rs 121,85 million towards impairment of certatn capltal-weork-in-progress.

(v TheBoard of Birectors of the Company has recommended a dividend of 15% (1e, Rs, 1.50 per equily share) for the year ended 31 December 2044,

{v)) the Registes of Membersaad Shate Transfor Books of the Company shall remala closed for the purpose of Asnual General Meetlng and payoent of Dividend from Wednesday, 6 May 2015 toFilday, 15
May 2015 (both daysInclusive),

{vli) Figuses for the previous perlod/year has been regrovped/freatranged where necessasy.

7

17 febreasy 2015
Jalpur Htoloy Banedee
Managing Disector
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PART-l
select Information for the Quarter and year ended 31 December 2014

17 February 2015
Jaipur

‘Quarter ended 1 Quarte: ended 7 Quarter ended Yeéar ended Year ended”
Panticulars 31 Decembes| 30 September] 31 December| 31 December| 31 Becember
. 2014 2014 2013 2014 2013
A. PARTICULARS OF SHAREHOLDING
1. Public shareholding
- Number of shares 21,321,056 21,321,056 21,321,056 21,321,056 21,321,056
- Percentage of shacehotding (44) 25.00 25.00 25.00 25.00 25.00
2. Promoters and Promoter Grotip Shareholding : ‘
a) Pledged/Encumbered
- Number of shares - - - - -
- Percenlage of shares {as a % of the total shareholding of Promoter and Promoter - - -
Group)
- Peicentage of shares {as a% of the total share capltal of the Company) - - - -
b} Non-encumbered :
~Number.of shates: §3/263;167- 639631671 53,963,167 63,963,167 63,963,167 -
- Pescentage of shates (as a% of the lotat shareholding of Promater and Promoter 100 100 100 100 160
Group) .
- Pefcentage of shares {as a % of the tolal share capital of the Company) 75.60 75.00 75.00 75.00 75.00
| qQuaiter ended
Pastioulars ‘31 Decembey
2014
B. INVESTORS COMPIAINTS
pending at the beginning of the quarter 0
Received dusing the quarter 3
Disposed of during the quarter 3
Remaining unresolved at the end of the quarter 0

v

/

Moloy Bakerjee
HManaging Director




Linde India Limited

{formerly known as BOC India Limited)
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segmentwise fevenue, Results and Capital Employed under Clause 41 of the Listing Agreement

Rs. Millions

Quaster ended| Quarler ended Quatter epded Year ended Year ended
31 December { 30 September 31 December | 31 December 31 December
Particulars 2014 2014 2013 2014 2013
[Balancing figure)* (Balancing figure)*
{Audited)* (Unaudited) (Audited)” {Audited) {Audited)
1, Segment fevepue ‘
a. Gases and refated products 3’,536;56 3,769.04 2,874.81 12,909.78 10,60&42
b. Profect engineering 929.89 896,54 1,977.12 3,421.58 4,521.70
Total 4,466.45 4,165,58 4,301.93 16,331.36 15,130.12
Less : Inter segment revenue 346.13 413.77 394.42 1,420.00 845,04
© Add . Other unallocable income 89.95 6.64 25.40 110.24 82.87
Total income _ 4,210,27 3,758.45 4,432,91 15,021.60 14,367.95
2, Segment resolts ‘
a. Gases and related producis ' 211.53 | 230.70 327.06 | 778.43 1,122,386
b. Project englneerlﬁg 232.22 140.56 260.03 641.83 70549
Total segment profit before [nterest,
tax and exceptional item 44375 371,26 587.09 1,420.31 1,828.35
[ess: i) !nteresf expense 265.28 254.84 247.99 1,028 66 744.50
If) Exceptional Hems - - ~(502.70} - {502.70)
ill) Other ynaltocable expenditure 48.75 114.15 - 11896 355.87 42047
(net of unallocable income)
Total profit befare tax 129.72 227 72284 35.78 1,166.08
3. Capital employed
(Segment assets - Segment Habilitles )
- a. Gases and related products V 28,738.09 31,749.33 27,824.47 28,738.09 27,824.42
b. Project englneering 304.99 3.27 19247 304,99 19247
¢. Unallocated {15,150.86) {17,675.10) (13,743.62) {15,150.86) (13,743.62)
Total 13,892.22 14,077_.50 14,273.27 13,892.22 14,273.27
Hote:

The primary segment for the Company is the Business Segment and it has two such segments as follows:
a. Gases and Related Products : Comprises manufacture and safe of industral, medical and special gases as well as refated products.
b. Broject Engineeting; Comprises manufacture and sate of cryogenic and non-cryogenic vessels as well as designing, supplylng, tesking, erecting

| M\[&
Méloy Banerjee

and commissioning of projects.

¢, Flgures for the previous period,/year have been regrauped /reag

17 February 2015
jaipur

Managing Director
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Statement of Assets and Liabilities

Rs. Mililons

As at As at
particulars 31 December 31 December
2014 2013
{Audited)] . (Audited)
EQUITY AND LIABILITIES
1 {Shareholders® funds
(2) Share capital 852.84 852,84
{b) Reserves and surplus 13,039.38 13,420.43
Shareholders' funds 13,892,22 14,273.27
2 iNon-current lfabilities
(a) Long-term borrowings 11,024.00 11,156.87
{b) Deferred tax liabilities (net) 1,828.86 1,992.05
{c) other long term liabilities 272,77 253.49
{(d) Long term provsions 2,813.24 2,657.78
Mon-current liabilities 15,938,87 16,060.19
3 {Cutrent liabilities . -
{a) Shost-term boreowings 1,500.00 1,320.00
{b} Trade payables 2,508.36 3,104.84
{c) Other current liabilities 4,249.48 4,178.72
(d) short-term provisions 706.22 722.91
Current liabilities 8,964.06 9,326.47
TOTAL EQUITIES AND LIABILITIES 38,795.15 39,659.93
B 1ASSETS
1 [Non-current assets
{a) Fixed assets 25,568.69 24,085.99
{b) Non-currrent investments 150,07 150.07
(¢) tong-term loans and advances 5,424.65 5,159.78
{d) Other non-current assets 1,438.93 2,929.89
Non-current assets 32,582.34 32,325.73
2 [Cumrent assets
{a) inventories 708.63 762.89
{b) Trade receivables 3,073.85 2,908.34
{c) cash and cash equivalents 571,70 583.43
{(d) short-term loans and advances 1,231.58 1,532.29
{e) Other current assets 627.05 1,547.25
Current assets 6,212.81 7,334.20
TOTAL ASSETS 38,795.15 39,659.93
H \
17 February 2015 Moit&ﬁ
jaipur

Managing Director




BSR&CO LLP

Chartered Accountants

Godrej -Watarside, Unit No. 603 - 604 Telephone: + 97 33 4403 4000
6th Floor, Tower 1, Plot No. 5, Block - DP Fax: + 91 33 4403 4199
Sector V, Salt Lake, Kolkata - 700091

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF LINDE INDIA LIMITED (FORMERLY KNOWN
AS BOC INDIA LIMITED)

We have audited the accompanying annual financial results of Linde India Limited (formerly known
as BOC India Limited) for the yecar ended 31 December 2014, attached herewith, being submitted by
the Company pursuant to the requirement of clause 41 of the Listing Agreement except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which
have been traced from disclosures made by the management and haye not been‘audited by us. Attention
is drawn to the fact that the figures for the quarter ended 31 December 2014 and the corresponding
quarter ended in the previous year as reported in these financial results are the balancing figures
between audited figures in respect of the full financial year and the published year to date figures up
to the end of the third quarter of the refevant financial year. Also the ﬁgu;es up to the end of the third
quarter had only been reviewed and not subjected to audit.

. Management’s Responsibility for the Financial Results

These financial results have been prepared on the basis of the annual financial statements and reviewed
quarterly financial results up to the end of the third quarter. Management is responsible for the preparation
of these financial results that give a true and fair view of the net profit and other financial information in
accordance with the recognition and measurement principles laid down in the Companics (Accounting
Standards) Rules, 2006 as per Section 211(3C) of the Companies Act, 1956/ Section 133 of the Companies
Act 2013 (as applicable) and other accounting principles generally accepted in India and in compliance
with Clause 41 of the Listing Agreement. '

This responsibility includes the design, implementation and maintenance of internal control relevant
to the preparation and presentation of the financial results that give a frue and fair view and are free
from material misstatement, whether due to fraud or error,

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial results based on our audit of the annual
financial results, We conducted our audit in accordance with the auditing standards generally accepted
in India. Those standards require that we plan and perform the audit to obtain reasonable assurance
_ about whether the financial results are free of material misstatement(s).

An audit includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant estimates made
by management. We believe that our audit provides a reasonable basis for our opinion.

Reglstered Ollica:
B $ 8 & Co. {a partnership firm with Registretion 15t Floor, Lodha Excelus
No. BAG1223) conveded Into B S R & Co. LLP Apolio Mits Compound
{a Linited Lisbitty Partnership with LLP Registration H . Joshi Marg, Mahalakshrni

Mo, AABB181) with effect from October 14, 2013 Munvbai- 400011




BSR&Co. LLP

Opinion

In our opinjon and to the best of our information and according to the explanations given to us these
financial results:

a. are presented in accordance with the requirements of clause 41 of the Listing Agreement in this

regfird and :
b. give a true and fair view of the net profit and other financial information for the year ended 31
December 2014 » “
Emphasis of:Matter

We draw attention to Note (ii) of the attached audited financial results for the year ended 31 December
2014, which explains the impact of early adoption of Accounting Standard 30 “"Financial Instruments:
Recognition and Measurement” issued by the Institute of Chartered Accountants of India. As a result of
such adoption, the Company during the year 1 January 2014 to 31 December 2014 has recognised net loss
- of Rs.426.51 million (including Rs 146.98 million for the quarter ended 31 December 2014) under
"Translation and hedging reserves', representing nct cxchange gain on borrowings aggregating to Rs,
1,058.69 million (including Rs 100.68 million for the quarter ended 31 December 2014) and mark to market
loss of Rs. 1,485.20 million (including Rs 247.66 million for the quarter ended 31 December 2014) arising
from changes in fair value of principal and interest rate swaps, forward contracts against firm commitments,
which qualify for hedge accounting being effective hedges.

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations ‘given to us by the management, also verified the number of shares as
well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as
furnished by the Company interms of clause 35 of the Listing Agreement and found the same to be
correct,

Jor BSR & Co, LLP

Chartered Accouniants
Firm %&jstration Number: 101248 W/W-100022

Jayanta Mukhopadhyay
Mem ershtp Number: 055757

Place: Jaipur
Date: 17 February 2015




