
TO

BHANDARII HOSIERY EXPORT{S
"( A GOVT OF tNDtA RECOGNTSED EXPORT HOUS|E)

- LUDH|,ANA_141007 (PUNJAB) (tNDtA)
PI{ONES: +91-88720-16410, FAX : +91-161-2690394, E-mail : lbhan

REG: OUTCOME OF I3OARD MEIET|NG

This is to inform you that Board ,rf Directors
27.05.2017, has , inter-alia:

1. Approved the Audited Financial Results for quarter/year ended 31 .03.

A*c*rdingfy. pln"$unnt tc Fiegulatinn 33 of $FBl (Listing obligation
R*quirem*nts) Regulations, 201S ("Listing Regulati*ns"), we *re $u
Audited Financial Results (starrdalone) for the quarter and year
?S17 & the Auditors' Report therecn together with $tat*ment of Ass
at 31*1 l\,4arch, ?017

2. Recommended a Dividend of Rs. 0.01 per share (i e ) @ 1o/o on q
face value of FRs. 11 each subject to the approval of {iha
Annual General Meeiing. Dividend, if approved by Memberrs shall
the declaration at Annual General Me'etino.

Approved the Fle-appointment of Mr. Nitin Bhandari as Chairman
CEO crf the Company for a period of 3 years w.e.f . 2211J1A17, su
of the Members of the Comlrany at ensuing Annual General Meeti

Mr. Nitin Bhandari was appointerd as Chairman cum Managing Direr:tor of the
of 3 (three) years with effect from 2211.2014. Mr. Nitin Bhandari aged 34
Business Administration in Entrepreneurial Management from European
U.K. He has gained vast experience in the fields of production management,
up of new projectrs and modernization, liiaison with foreign and dornestic
wastage control etc. Considering the above facts, Mr. Nitin Bhandari's q
and his importance to the Conrpany, he has proved to be an asiset to
continued association would be of immense benefit to the Comoanv. Th
Directors of the C;ompany has approved his re-appointment as tlhairman
CEO of the Compiany for a further period of 3 (three) years with effec;t from 22
approval of Memb,ers of the Company at ensuing Annual General Meeting

Mr. Nitin Bhandari is not a dirr:ctor in any other Company. He holds 251 7
shares in the Company. He is a Member of Audit Con]rmittee, Nomin
committee, corporate.social Rersponsibility committee and stakeholders Rel
the Company.
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5. Approved the arppointment of M/s Parveen Malhotra & Co., Chart
the lnternal AurCitors of the Company for the year 2O1T -1A,

6. Approved the appointment of M/s Rajeev Bhambri & Assoc
Auditors of the Company for the year 2017-18.

7. The Board of Directors of the Company, on recommendiation of t
has recommended the appointment of M/s Krishan Goel &
Accountants (FRN : 009607N) as the Statutory Auditors of the
the approval crf Members at the enSuing Annual General Meet
in place of l!4/s Vipan l(umar Aggaruual & Co., whose ter
conclusion of ensuing Annual General Meeting, in accordance
relating to mandatory rotation of statutory auditors under sectio
Act, 2013 read with rules and other applicable provisions.

Brief Profile of thra recommenrled Statutory Auditors:
-Name of the Firm : Krishan Goel & Associates, Chartered Accountants
-FRN: 009607N
-Constitution : Partrrership Firm
-Address and Contact :'SCO 17-188, Guruowara

Cinema, Ludhiana-'i 41 003.
Phone 0161-2543069, Email

-Date/Year ln which firm was established : 19Bg
-Number of Partners : 05
-Offices . Office at Patiala & Ludhiana
-Exoerience :

a. Statutory and Tax Audit of Companies/Banks/Trust/Society/Firrns etc
b. Internal and Management Aurlit.
c. Consultancy Services in respect of

property laws and Fihancial N/lanagement.
d. Conceptualization, designing, development

Information System.
Representation before variour; j u ridical Forums.
Incorporation / I'ormation o.f companies, co-operative societies, trusts etc.
Book keeping and accounting services.
Project viability studies and project financing.
Preparation of clrganization specific Accounting and audit manual.
Preparation and maintenance of various statutory registers including fi
under the Companiep Act.
Payroll processing.
Business process outsourcing, mainly relating to our core arrears of
Advisory services in respect of personal finance and investment.

The Board Me*tinq c*.fims*rad at 12.*0 noon find conclud*d at 2.0

THANKING YOU
YOURS FAITHFULLY
FoR BHANDART HosFryyPtroRrs LtMtrED

L,{'\l/
A '-tl'"lt''1l lv1t

COMPANY SFQRFTARY

s I,L

Shaheedan Pheruman Ma

Direct & Indirect Taxation,

and implementation and ma

Secret

it Comm
s, cha
ny subj

Com
end at

e provis
f Compa

register

.in



,*-ffifr,
xu/{1vlaDq"Ws

,,u,.r.n,1, oronuo

BHA,NDARI HOSIERY EXPORTS LIMITED
REGD. OFFICE: BHANDARI HOUSE. VILLAGE MEHARBAN, RAHON ROAD, LUDHIANA-141007

, PHONES:+91-88720-'16410FAX:+91-16'l'2690394
' CIN:L17115PB1993PLC013930

E-mail : bhandari@bhandariexport.com: WEB; WWW.BHANDARIEXPORT.COM

Financial Results for the Quarter / Financial Year ended 31.03.20'17

Preceding 3 Months

ended 31.12.2010

51 23.48
rn Inventory ot lrnrsned goods , woTK rn process

before extraordinan/ item & tax (V-Vl)

Before Tax {Vil-Vlll)
TAX EXPENSES

xcess(short) Provisions income tax of earlier

for the period

of equily shares (Face Value Rs. 1/- each)

Per share (Before/Afier exceptional items)

Basic Earning per Share cf Rs. '1l- each

Earning per Share of Rs. '1f each

The above results have beeu reviewed by lhe Audit Committee and approved by the Board of Directors of the Company in

Registerd Office of the Company. The Financial Results for the Quarter/Year ended 31.03.2017 were a udited by the
held on 27.05.201

The figures of the last quaTter are the balancing figures between lhe audited flgures in respect of the full financial year

to dale flgures upto end of the third quarler of the financial year 2016 17

The figures ot previous periods have been regrolrped wherever considered necessary.

The company's operations predominantly comprises of only one segment - Textiles, therefore, the figures shown above

The Compary has no Subs;idiary/ Associate Cor.pany

ll is hereby declared that the statutory Auditors oi the Company have issued Audit Report on abovesaid ResLrlts with

The flgures have been regrouped. recasted where ever necessary

The Board of Directors has recommended payment of dividend of @ 1 % i.e. Rs. 0.0 1 pef equity share ot face value ol

2016-'17, subject to the approval of the shareholders in the ensuing Annual General N/eeting of the Company.

For and on behalf rrf the Board of

/::y2.



iffii BHANDARI HOSII=RY EXPORTS Llllt/llTED
:i: 1t::.j:::+. ( A GOVT. OF INDIA RECOGNISED EXPORT HOUSE)

j:!:: ri::.j:ria REGD. OFFICE: ISHANDARI HOU:}E, VILLAGE MEHARBAN, RAHON ROAD,

L.uDHldNA-l41007 (puNJAB) (lNDlA)

PHONIES: +91-88720-16410 FAX : +91-161-2690394

CIN: 1171 1 5PI31 993P1C013930

E-mail : bhandari(Obhandariexport.com : WEB: WWW.BHANDARTEXPORT.COM

STATEMENT OF ASSE:TS AND LIABILITIES AS AT 31.03.2017 (AUDTTED)

AMOUNT IN RS.)

NOTE: The figures of previous periods

DATED :- 27.05.2017
Place Ludhiana

have been regrouped/recasted wherever considered-neces

F
fEttv'-

/Fot and on behalf oft 
"o,, l-i $-
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NITIN BHANDARI

CHAIRMAN .& IVG, DIRE

UITY AND LIABILITIES

(a) Share capital
(b) Reserves and surplus

Non-current liabilities
-term borrowings

(b) Deferred tax liabilities (net

c) Other l,cnq-term liabilities

d) Long-term

Current liabilitie
Short-term borr

1.02217208

) Other current liabilities..-
(d) Short-term provisions

Sub-total - Current liabilities 51714L499
-TOTAL - EQUITY AND LIABILITIE 1-491.7321.58

Non-current assets

Plant & Equi 465634748
Goodwill on consolidation *

(c) Non-current investments
(d) Deferred tax assets (net)
(e) Long-terrm loans and advances
(f) Other non-current assets

Current assets

Current investments
(b) Inventories
(c) Trade r,eceivables 41.8337802
d) Cash and cash equivalents
e) Short-t,:rm loans and advances

(f) Other current assets

'102609741_1,

TOTAL - ASSET -'.1491732L58



VIPAN KUM,AR A
sco 15-16, 3RD FLOOR, JHANDU TOWER,

Auditor's Report On Quarterly Financial Results and Year to Date Resulti of the C
Regulation 33 of the SEBI (Listing Otrligations and Disclosure Requirerments) R

To
Board of Directors of
BHANDARI HOSIERY EXPORTS LIMITED
LUDHIANA

We have audited the accompanying standalone financial results of M/s
EXPORTS LIMITED for the quarter ended 31't March, 2017 and for the finan
March, 2017, attached herewith, being submitted by the company pursuant-'
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirernents) R

with amendments and circulars applicable. Attention is drawn to the fact that the
ended 31't March, 2017 and corresponding quarter ended in the previous year
financial results are balancing figures between audited figures in resper:t of the
published year to date figures upto the end of the third quarter of the rele,vant fin
upto the end of third quarter hab been only reviewed and not subjected to audit.
have been prepared on the basis of annual financial statements and reviewed
upto the end of third quart,er and are the responsibility of the Competny's
been approved by the Broard of Direrctors . Management is responsible for th
financial results and other financial information in accordance with the recogniti
principles laid down under Section '133 of the Companies Act, 20'13 rearl with rul
(Accounts) Rules, 2014 and other accounting principles generally acceprted in I

with Regulation 33 of the Securities and Exchange Board of India (Listing Obli
Requirements) Regulations,20J5. Our responsibility is to express an opinion
financial results.

We conducted our audit in accordance with the auditing standards genr:rally ac
standards require that we plan and perform the audit to obtain reasonable assura
financial results are free c,f material mrisstatement(s). An audit includers exami
evidence supporling the arnounts disclosed as financial results. An audit also i

accounting principles used and significant estimates made by managentent. We
provides a reasonable basis for our opinion.

In our opinion and to the hrest of our information and according to the ,explana
quarterly financial results a:; well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SE
and Disclosure Requirements) Regulations ,2015 in this regar-d; and

(ii) give a true and fair vievy of the net profiV loss and other financial information
31" March, 2017 aswell as the year to date results for the period frorn 01't Ap
2017.

For Vipan Kumar
Place: Ludhiana
Date'."f7- o-f-AD I 7
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ffi
It is hereby confirmed and declared that the
Audit Report with unmodified opirrion on the
Year ended 31 .03.2017 and approved by the

FOR BHANDARI HOSIERY EXPORTS LIMITED

F.;i 3hanrlari

CHAIRMAN & MG. DIRECTOR
LUDHIANA
27.0s.2017

BHANDARII HOSIERY EXPORTIS LIMI
( A GOVr OF tND|A RECOGNTSED EXPORT HOUSiE)

RE:GD. OFFICE: BHANDARI HOUSE, VILLAGE MEHI\RBAN,
LUDHTANA-141007 (pUNJAB) (tNDtA)

PHONES: +91-88720-16410, FAX: +91-161-2690394, E-mail :

Web: www.bhanderiexport.com
Corporate ldentification No. / CIN: Ll7115PB1993tPLCO1

(Declaration pursuant to SEBI Gircular No. CIR/CFD/CMD/S€il2Of 6
read with SEFI (Lis;ting Oblig_ations and Disclosure Requirement

amended)

Statutory Auditors of the
Audited Financial Results

Board of Directors o1'the

v 27,
s,2015

y nave
rter/ Fina


