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14™ August, 2014
Corporate Services Department
National Stock Exchange of India Limited
Exchange Plaza, BandraKurla Complex

Bandra (E), Mumbai — 400051
Fax: (022) 26598237/38

Ref.: OmkarSpeciality Chemicals Limited (Stock Exchange Code OMKARCHEM)

Sub: Intimation of the conclusions of the Board Meeting

Dear Sir / Madam,

The Board meeting of the Company was held today and concluded with a vote of thanks to the Chair at

9:00 p.m. The following are some of the important items of agenda which were discussed and approved

at the meeting:

1) Considered and approved the Unaudited Financial Results (Standalone and Consolidated) for the
Quarter ended as on 30" June, 2014. Pursuant to Clause 41 of the Listing Agreement, copies of the
said Financial Results alongwith Limited Review Report are enclosed herewith for your reference
and records.

2) Discussion about other matters as per the agenda of the meeting.

Kindly take the same on your record and acknowledge the receipt.

Thanking you.

Yours faithfully,

For OmkarSpeciality Chemicals Limited

.

,\_L_.'/g;u Mema j(q.

NiravMomaya
Company Secretary and Compliance Officer

Encl.: As stated
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OMKAR SPECIALITY CHEMICALS LTD
STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2014

PART I (Rs in Lakhs except for share data)
Quarter Ended Year Ended
Sr. No Particulars June 30, 2014 | March 31, 2014 June 30, 2013 | March 31, 2014
Unaudited Audited Unaudited Audited
1 a Net Sales/Income from Operations 3.639.87 6,875.60 4,519.42 20,962.11
b Other Operating Income = J z i
Total Income 3,639.87 6,875.60 4,519.42 20,962.11
2 Expenditure
a Cansumption of Raw Materials 281853 2,176.67 1,881.26 9.354.11
Changes in inventories of Finished
b Goods, Work-in-Progress and Stock- (850.17) 104,97 668,93 283,38
in-Trade
] Purchase of Traded goods 467.25 2,868.20 484.59 5,079.46|
d Employvee Cost 228.77| 244,65 246,18 988.25
e Depreciation 55,20 190.29 148.95 610,16
f Other expenditure 561.69 586.13 461.64 1,967.18
Total Expenditure 3,281,227 6,170.91 3,891.55 18,282.54
3 Profit/(Loss) from operation before
other incomes,interest & Exceptional
items (1-2) 358.60 704.69 627.87 2,679.57]
4 Other Income 120.79 30916 64.62 574,731
5 Profit before interest and Exceptional
items (3+4) 479.39 1,013.85 692.49 3,254.30
] Interest 197.04 319.44 225,79 1,174.63
7 Profit after interest but before
exceptional items {5-6) 282.35 694.41 466.70 2,079.67|
Exceptional Items - 6,60 - 6.60)
9 Profit (+)/Loss {-) from Ordinary
Activities before tax (7+8)
282.35 687.81 466.70 2,073.07
10 Tax Expenses (21.53) 259.87 116.27 612.84
LA Net Profit (+) / Loss (-) from
Ordinary Activites after tax (9-10)
303.88 427.94 350.43 1,460.23
12 Extraordinary items (Net of tax
expenses 3|
13 Net Profil (+)/Loss (-) for the period
(11-12) 303.88 427.94 350.43 1,460.23]
14 Paid -Up Equity Share Capital 1.962.80 1.962.80 1.962.80 1.962.80
Face value of Rs, 10 each (Previous
vear of Rs 10 each)
15 Reserve excluding revaluation
reserve as per balance sheet of
previous accounting year 3 2 H 11,474.37,
16 Earnings Per Share (EPS)
Basic and diluted EPS before
Extraordinary items for the period, for
a the year to date and for the previous
vear (not to be annualized)
Basic EPS (in Rs.) 1.55 218 1.79 744
Diluted EPS (in Rs.) 1.48 2.08 1.70 7.0

Basic and diluted EPS after
Extraordinary items for the period, for
b the year to date and for the previous
vear (not to be annualized)

Basic EPS (in Bs.) 155 218 1.79
Diluted EPS {in Rs.) 1.48 2.08 1.70

T
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PARTII
Sr. No Particulars == o

June 30, 2014 | March 31, 2014 June 30, 2013 | March 31, 204

Unaudited Audited Unaudited Audited
A PARTICULARS OF
SHAREHOLDING
1 Public Shareholding,
Number of Shares 6981030 6995030 7782679 6995030
Percentage of Shareholding 35.57% 35.64% 39.65% 15.64%
2 Promoters and promoter group

Shareholding

a Pledged / Encumbered
Number of Shares 4365000 3395000 - 3395000
Percentage of shares (as a % of the
total shareholding of promater and
promoter group)

34.51% 26.87% - 26.87%
Percentage of shares (as a % of the
total share capital of the company) 22949 17.30% N 17.30%
b Non-encumbered
Number of Shares 8281974 9237974 11845325 9237974
Percentage of shares (as a % of the i
total shareholding of promoter and
promoter group) 63.49% 73.13% 100.00% 7313%
Percentage of shares (as a % of the
total share capital of the company)
42.19% 47.06% 60.35% 47.06%
: don
Particul Quarter ende
culars 30.06.2014
B JINVESTOR COMPLAINTS
Pending al the beginning of the quarter NIL
Received during the quarter 1
Disposed of during the quarter 1
Remaining unresolved at the end of the quarter NIL

Notes:
1 The above Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at its
meeting held on 14th August 2014

2 a) As per requirement of Companies Act, 2013, the company has computed depreciation with reference to useful life of
respective assets sepcified and manner prescribed in schedule 11 to companies act 2013, Consequently, depreciation for the
quarter ended 30th June 2014, is lowered by Rs.69.64 lacs
b} During the quarter , the company has changed the method of arriving of cost of inventory of work in progress and finished
goods. Consequent to this change , profit during the quaarter ended 30th June 2014, is higher by Rs.168.89 Lacs

3 The Company operated in one segment i.e. Sale of Chemicals. All other activities of the company revolve around its main
business.Hence, there is only one primary reportable business segment as defined by Accounting Standard-17 as notified by
the companies(Accounting Standards) Rules,2006,

4 Mr. Pravin S Herlekar, Chairman & Managing Director (Promoter) of the Company has acquired 195603 equity shares, which
are not reflected in his name in the beneficial position received from the depositories as on 30th June 2014. Further, out of
these 195603 shares, he has created encumbrance on 85000 shares,

5 During the quarter, the Company has acquired 1200000 equity shares (Face value Rs. 10/- per share, Premium Rs. 15/- per
share) of Lasa Laboratory Private Limiled, wholly owned subsidiary, on account of conversion of unsecured loan given by
the Company, thereby increasing its shareholding in the said subsidiary from 2010000 equity shares to 3210000 equity shares.

&  The figures of quarter ended 31st March,2014 are the balancing figures between audited figures in respect of the full financial
year and unaudited figures as on 31st December 2013,
7 The Previous quarter's/year's Higures have been regrouped / rearranged wherever necessary to make it compar,

current quarter/ year.
Place : Mumbai Pravin Herlekar
Date: 14-Aug-14 (Chairman & Managing Di
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OMKAR SPECIALITY CHEMICALS LTD
CONSOLIDATED FINANCIAL RESULTS TOR THE QUARTER ENDED 307h Jome 2073
PART 1 (Rs in Lakhs except for share data)
Quarter Ended Year Ended
Sr. No Particulars June 30, 2014 [March 31, 2014/ June 30, 2013 | March 31, 2014
Unaudited Audited Unaudited Audited
1 a Net Sales/ Income from Operations
(MNet of Excise duty) 535143 7.393.61 3,751.07] 24,027.98
b Other Operating Income . - t
Total Income 5351.43 7.393.61 5,751.07 24,027.98
2 Expenditure
a Consumption of Raw Materials 4,388.62 2498 .88 2,597,771 11.213.37]
b Changes in inventories of Finished
Goods, Wark-in-Progress and Stock-
in-Trade {1,388.43) {154.63) 73343 (178.77)
3 Purchase of Traded goods 46725 2,868.20 484.59) 5,079 46|
d Employee Benefits Expense 330,90 5011 3390 1,392 66
e Depreciation & Amartisation
Expense 11654 407.61 33459 1,205,901
f Other expenditure 681,36 675,44 522 35| 2,227 28
Total Expenditure 4,596.24 6,645.61 5,016.63 20,939.50)
3 Profit/ (Loss) from operation before
other incomes, interest &
Exceptional items (1-2) 73519 T48.00 T34 44/ 3,088.08]
4 Other Income 2234 23823 20.97| 324 78|
s Profit before Finance Cost and
Exceptional items {3+4) 77753 986.23 755.41 3,412.88|
(] Interest 263.01 357.55 31388 1,435.73
7 Profit after Finance Cost but before
exceptional items (5-6) 31452 628.68 441.53 187713
B Exceptional ltems - 6.60 - .60
9 Profit (+)/ Loss {-) from Ordinary
Activities before tax (7+8) 514.52 622.08 441.53] 1.970.53
o Tax Expenses 17.75 289,87 11822 614.47]
1" Met Profit (+} / Loss (-} from
Ordinary Activites alter tax (9-10) 496,77 3z 3233 1,356,046
12 Extraordinary items (Net of tax
|expenses)
13 Net Profit (+)/Loss {-) for the
period (11-12) 496.77 e 3131 1.356.06
14 Share of profil/ {Loss) of associates
15 Minority Interest
16 Net Profit/{Loss) after taxes,
minority interest and share of
profil/{loss) of associates (13+14-
15) 196.77 332.21 3213 1,356.06)
17 Paid -Up Equity Share Caputal 1,962.80 1,962.80 1,962,801 1.962.80]
Face value of Rs. 10 each (Previous
vear of Rs. 10 each)
18 Reserve excluding revaluation
reserve as per balance sheet of
Previous accounting year - - - 11,402.34
19 Earnings Per Share (EPS)
Basic and diluted EPS before
Extraordinary items for the
a period,for the year to date and for
the previous year {not ta be
annualized)
Basic EPS {in Rs.) 253 1.69 1.65 691
Diluted EPS (in Rs.) 24 161 157 659
Basic and diluted EPS after
Extraordinary items for the
b pertod,for the year to date and for
the previous year (not to be
annualized)
Basic EPS (in Rs) 253 1.69 1.65 691
Diluted EPS (in Rs.) 241 1.61 1.57 6.59)
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PART 11
Sr. No Particulars Quarter Ended Year Ended
June 30, 2014 |March 31, 2014 June 30, 2013 | March 31, 2014
Unaudited Audited Unaudited Audited
A PARTICULARS OF
SHAREHOLDING
1 Public Shareholding
Number of Shares 691030/ 6995030 7782679 6995030
Percentage of Shareholding 35.57% 35.64% 39.65% 35.64%
2 Promoters and promoter group
Shareholding
a Pledged / Encumbered
Number of Shares 4365000 3395000 = 3395000/
Percentage of shares (as a % of the
total sharehelding of promoter and
promoter group) 3451% 2687% = 26.87%
Percentage of shares (as a % of the
total share capital of the company) 2224% 1730% . 1730%
b Non-encumbered
Number of Shares B261974 9237974 11845325 9237974
Percentage of shares {as a % of the
total shareholding of promoter and
promoter group) 65.49% 7313% 100.00% 7313%
Percentage of shares (as a % of the
total share capital of the company)
4219% 47 06% 60.35% 47.06%
Particulars Quarter ended on
30.06.2014
B [INVESTOR COMPLAINTS
Pending at the beginning of the quarter NIL
Received during the quarter 1
Disposed of during the quarter 1
| Remaining unresolved at the end of the quarter NIL
Notes:
I The cansolidated financial results as given have been prepared as per AS-21 "Consolidated Financial Statements”
1 under the Comp {Act I dards) Rules, 2006
2. The dited financial of the subsidiary comp have been considered for consolidation

3 The above Financial Results have been reviewed by the Audit Committee and approved by the Board of Directars at
its meeting held on 14th August 2014

4 &) As per requirement of Companies Act, 2013, the company has computed depreciation with reference to useful life
of respective assets sepcified and manner prescribed in schedule Il to Companies Act 2013, Consequenily,
depreciation for the quarter ended 30th june 2014, 15 lowered by Rs147 37 lacs
b} During the quarter , the company has changed the method of arrving of cost of inventory of warking progress and
finished goods. Consequent to this change , profit during the quarter endled 30th June 2014, 15 higher by Rs.168 8% Lacs

5  The Company operated in one segment |.e. Sale of Chemicals. All other activities of the company revolve around its
main business Hence, there is anly one primary reportable business segment as defined by Accounting Standard-17 as
notified by the companies(Accounting Standards) Rules, 2006,

& Mr. Pravin 5. Herlekar, Chairman & Managing Director (Promater) of the Company has acquired 195603 equity
shares, which are not reflected in his name in the beneficial position received from the depositories as on 30th June
2014. Further, out of these 195603 shares, he has created encumbrance on 85000 shares,

7 Durnng the quarter, the Company has acquired 1200000 equity shares (Face value Rs. 10/- per share, Premium Rs. 15/~
per share) of Lasa Laboratory Private Linuted, wholly owned subsidiary, on account of conversion of unsecured loan
given by the Company, thereby increasing its shareholding in the said subsidiary from 2010000 equity shares to
3210000 equity shares.

8 Pursuani to Clause 41 of the Listing Agreement, the Company has apted to publish the consalidated financial results.
The Standalone financial results for the quarter/ financial year ended June 30, 2014 are summarised below and
detailed financial results have been filed with the Stock Exchanges were the Company's shares are listed and are
available on Company’s website www omkarchemicals.com

Quarter Ended Year Ended
Particulars
June 30, 2014 [March 31, 2014 June 30, 2013 | March 31, 2014
Total Income 3,639.87 6,875.60 4,519.42 2096211
Profit before tax 282,35 687 81 460,711 207307
Profit after tax 30388 42794 35043 1,460.23
full

9 The figures of quarter ended 31st March,2014 are the balancing figures between audited figures in respect of
financial year and unaudited figures as on 31st December 2013

10 The Previous quarter's/ vear's figures have been regrouped,/ rearranged wherever necessary to make it vo
with the current quarter/ year.

Far andfon behalf of the board

Pravin Herlekar
{Chairman & Managing Director)

Mumbai
14-Aug-14

Place :
Date :
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REVIEW REPORT TO THE BOARD OF DIRECTORS OF OMKAR
SPECIALITY CHEMICALS LIMITED, BADLAPUR

We have reviewed the accompanying statement of Unaudited Financial results of
Omkar Speciality Chemicals Limited for the quarter ended 30" June, 2014 except
for the disclosures regarding ‘Public Shareholding’ and ‘Promoters and Promoter
Group Shareholding’ which have been traced from disclosures made by the
Management and have not been audited by us. This statement is the responsibility
of the Company’s Management and has been approved by the Board of Directors /
Committee of Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410 “Review of Interim Financial Information performed by the
Independent Auditor of the entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

During the quarter under review, the Company has changed the method of arriving
of cost of Work-in-progress and the Finished Goods, this has resulted into a over
statement of Stock and the profit by Rs.168.89 Lacs. As per the provisions of the
Companies Act, 2013, the depreciation is provided based on the useful life of the
asset as specified in Schedule II of the Act. The impact of change in the method of
providing depreciation has resulted into over statement of leed Assets and over
statement of Profit of Rs.69.64 Lacs.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with the Accounting Standards notified pursuant to the
Companies (Accounting Standards) Rules, 2006 and other recognized accounting




practices and policies has not disclosed the information required to be disclosed in
terms of clause 41 of the Listing Agreement including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For J.P.J. ASSOCIATES
Chartered Accountants,
Firm Registration No.113012W

Mu e /
Dated : 14™ August, 2014
CA Pravin Deshpande
Partner

M.No.045249



