% ITL Industries Ltd.

ITL/BSE/2021-22/11 ' June 10,2021

To,

The Bombay Stock Exchange Limited
25" Floor, Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai-400001

Online Filing at:-listing.bseindia.com

Email :- corp.relations@bseindia.com

FAX :- 022 22723121,22722039,2272041

Sub. : Submission of Outcome of Board Meeting of the Company held on

June 10", 2020 started at 2.30 P.M. and concluded at 5:0¢ p,M.

Dear Sir,

In continuation of our previous letter dated May 29,2021 regarding information of
Board Meeting, in this connection, We have to inform you that the Board of Director
of the Company at its meeting held today i.e. Thursday, June 10, 2021 at the
Registered Office of the Company, has inter alia to considered and approved
following business:-

1. The standalone and consolidated Audited Financial Results along with the
Auditors' Report for the fourth quarter/year ended on 31 March, 2021.

2. Recommended Dividend of Rs.0.50 per Equity Shares (5%) for the Financial Year

ended on 31% March, 2021, subject to the approval of the Shareholders in
ensuring Annual General Meeting of the Company.

We are submitting herewith Standalone and Consolidated Audited Financial Results
for the fourth quarter/year ended on 31% March, 2021 along with Auditor’s Report
and declaration (for unmodified opinion) pursuant of Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulation 2015.

Kindly acknowledge the receipt of the same and take on records.

Thanking you,

For ITL Indust;ies Limited

Mahendra Jain

~ Joint Managing Director
(DIN - 00256047)

Encl;-a/a

ITL Industries Ltd. (a BSE listed, ISO 9001:2015 Certified Company)
111, Sector-B, Sanwer Road Industrial Area, Indore-452015 (M.P.) INDIA. Phone No :+91 731 7104400-409,
Mktg : +91-731-7104411 -15 Sales : +91-731-7104416 & 19, Fax : +91-731-7104410,
E-mail - info@itl.co.in, marketing@itl.co.in Website : www.itl.co.in



_____ B B ITL INDUSTRIES LIMITED N ! -
s | Regd. Offce 111, Sector-B, Sanwer Road '”EQE_(M P) _[ ~ L
| B STANDALONE AUDITED FINANCIAL VRESULTS FOR THE _T E
\ | 3 FOURTH QUART!E_R[ YEAR ENDED ON 31ST MARCH 2021 i
(Rs.in lacs except EPS) |
L STANDALONE
S. Quarter Quarter | Quarter Year Year
No. PARTICULARS ended ended ended ended ended
31.03.2021 31.12.2020| 31.03.2020| 31.03.2021 31.03.2020
(Audited) (Un-audited) (Audited)| (Audited) (Audited)
1 |Sales/income from Operation 1 7 _ _ B
(a) Income from Operations (Net of GST) | 3364.79 2369755 _2083.42] 8895.57 7925.41
___|(b) Other Operating Income B 0.00 0.00 0.00 0.00 0.00
___ |Total Income From Opertaing Activities | 3364.79| 2369.55| 2083.42) 8895.57] 792541
2 |Other Income 43.82 5.65 47.04 60.92 97.99
3 |Total Income o | 3408.61| 2375.20| 2130.46| 8956.49 8023.40
4 |Expenses B T _ o o ﬁ_ I i e
| |(a) Cost of Raw Materials | 1746.41 | 876 99 945.27| 383?_01 299143
- |(b} Purchase of Stock in Trade 566.12 |  409.77 _ 395.54| 1422.41|  2499.59
(c) Change in Inventories of finished goods, h o
|w i.p. and stock in trade 3 . jl_79.73 29262 77(71 06.30) 981.65 (385.02)
(d) Employee Benefit Expenses 352.78|  282.81 284.89| 1055 19 1133.65
(e) Finance Cost . 2435]  23.76|  3439| 129 89_ 14515
(f) Depreciation & Amomsatnon Exp. 3779  36.14]  26.08] 13569 118.30
(g) Other Expendllures any item exceeding
10% of the total expenses relating to "
continuing operations to be shown 308.14 204.30 344.65 765.42 911.69
seprarately L
___|Total Expenses (a to g) - | 3215.32| 2126.39 1924.52 8327.26 7414.79
5 Profit from Operations before Exceptional 248,81
ltems (3 -4) £t B 193.25 ' 205.94 629.23 608.61
6 |Exceptionalllems | o000 o0o] 000 000 000
7 |Proft/ (Loss) before Tax (5-6) | 19320 24881| 20584]  629.23| 608,61
8 |Tax Expgnsesi W 7”,,,7 P ot J __ _ i |
- |(a)CurrentTax ) 1872757 ~ 50.00] 59 747 B 108 25 146.34
___|(b) Deferred Tax | 1678  0.00 (367 16 78 (5.26)
9 Profit / .(Loss) for the period from Continuing 158.26 198.81 149.87 504.20 467.53
Operation (7 - 8)
o |[Profit/ (Loss) forthe period from | 0.00] ~000f 000 000
10 | . R : 0.00 %
. |Discontinuing Operation — i im0 ARG ] (SO0 . S o SOOI
41 |Tax Expenses from Discontinuing Operation | 5 00 0.00 - _0_00 0.00 . 707 00
" |Profit/(Loss) for the period from I - - 0.00] 0.0
12 |Discontinuing Operations (after Tax ) (10-11) 0.00 0.00 0.00
13 Share of profit (loss) of Assocnates' 0.00 0.00 0.00 0.00 0.00
accounted for using equuty method* R ) o E
14 Mlnonty Interesl" :' s ~0.00 'O._OO _ _obo 000 777_70_007
~ | Net Profit / Loss after Tax, Minority
15 |Interest and share of Profit / Loss of 158.26 198.81 149.87 504.20 467.54
__|Associates (9+12+13+14)* R
16 Other Comprehensive Income (Expenses) | 3737 000 000 337 0.00|
_ |(Netof Tax) Y T i S— | :
17 |Total Income (15+16) | 161.63] 198.81] 149.87]  507.57 467.54
3 |Paid-up Equity Share Capital  (Face value |  320.43|  320.43 320.43 32043 32043
of Rs.10/- each) I _ , . e
Reserves excluding revaluation reservesas | | B N i
per balance sheet of previous accouting 4506.85| 4361.25 4015.31 4506.85 4015.31
3 b L T . PR (EOETES o . '..7 : . |
'|Earming per share o Conunumg Operatlon k= 2 N '\a, -
(a) Basic | asa) G20l 468 1574 = 1459) N\
|(b) Diluted 4.94 6.20 468  15.74 14.59 /




__ SEGMENT-WISE REVENUE RESULTS & CAP'iTAL EMPLOYE_D"_ -
. STANDALONE
S. PARTICULARS  |Quarter | Quarter| Quarter Year Year
|No. ~ |ended ended| ended ended ended .
e 31.03.2021 | 31.12.2020| 31.03.2020| 31.03.2021 | 31.03.2020
{Audited) {Un-audited)|  (Audited) (Audited) (Audited)
1 _|Segment Revenue : ] e
_|Manufacturing Activities 2701.68| 1639.51| 1683.94| 6597.14|  5028.94
Trading Activities » 999.14 856.93 666.67| 2973.61 2582.86
Total - 3700.82| 2496.44| 2350.61| 9570.75 8511.80
‘I_.qgs__; Inter Segment Revenue 292.21 121.24 220.15 614.26 488.40
Net Sales / Income from Operations 13408.61| 2375.20| 2130.46) 8956.49|  8023.40
2 |segment Profit / (Loss) before Tax and -l ; i
Interest : - Ry, - S
Manufacturing Activities 201.56 193.56 197.28 616.31 574.81
Trading Activities - 16.08 79.01 43.05 142.81 178.95
Total 217.64| 27257  240.33|  759.12 753.76
Less:Interest . 24.35 23.76 34.39 129.89 145.15
| Net Profit before Tax 193.29| 248.81)  205.94|  629.23]  608.61
3|capital Employed : o I
(Seg.Assets-Seg/lliability) [ | 4 .
Manufacturing Activities 2053.55| 2822.09| 2597.88| 2953.55|  2507.88
___|Trading Activities | 1873.73| 1859.59| 1737.86| 1873.73 1737.86
~|Total - 4827.28] 4681.68] 4335.74] 4827.28 4335.74
INVESTOR COMPLAINTS STATUS AS ON 31.03.2021 _ - L L
1. No. of Investor Complaints as on 01/01/2021 - - 0
2. No. of Complaints received during the quarler - - 1
3. No. of Complaints disposed off during the quarter - S .|
4. No. of Complaints lying unresolved at the end of I 0
quarter i.e. 31/03/2021 - . ‘
_INOTES: ~ RS P ]
1. The above results were reviewed by the Audit Committee and approved by the Board of Directors |
| attheir respective meeting held on 10th June,2021 and the Statutory Auditors of the Company have b
also carried out Audited Review of the audited fi nancial results for the quarter/year ended on 31.03.2021
2. The Company adopted Indian Accounting Standards ("IND AS") from 01/04/2017 and accordingly
these financial results have been prepared. In accordance with the recognition and measurement
__principles laid down in the IND AS 34 Interrim Financial Reporting" prescribed under Section 133 |
of the Companies Act, 2013 read with the relevant rules made thereunder. S
3. The Financial results for the quarter/year ended on 31.03.2021 as dlsr@skeg above _havebeen
reviewed by the Auditors as per Accounting Standards applicable at thattime. However, the
~_the Management has exercised necessary due diligence to ensure that the financial results
provides true and fair view of the Company's Affairs. | b
4. The Company has considered the possible effects that may result from the pandemic relahng

| recovered.

. The aforesaid Unaudited Financial Results will be uploaded on . the Company's website

Place : Indore
Date :10.06.2021

to COVID-18 in the preparation of these financial statements including the recoverability of
carrying amounts of financial and non financial assets. In developing the assumptions relating
to the possible future uncertainties in the global economic conditions because of this
pandemic, the Company has, at the date of approval of these financial statements, used
internal and external sources of information that the carrying amount of these assets will be

The Board of Directors is recommending Rs.0.50 (5%) as the Dividend for the financial year 2020-21 |

Previous quarter's figures have been regrouped / recla;ssmed wherever_ necessary.

www.itl.co.in and will also be avallable on the website of the BSE lelted (www.bseindia. com)
for the benefit of Shareholders and investors.

1

On behalf of the Board El

e

WY

(Joint Managing Director)

l

DIN : 00256047




ITL INDUSTRIES LIMITED

STAl ME| OR PERIO| 21
(Amount In Lakhs)
PARTICULARS Year ended 31st | Year ended 31st
March 2021 March 2020
(A, CASH FLOW FROM OP| g
Profit before Tax & Extra Ordinary ltems 629.22 608.61
Add : Adjustment for
Depreciation 135.69 118.29
Interest income -5.82 -12.98
Interest expanse 129.89] 145.15,
Operating Profit before Working Capital Changes 888.98 B856.07
Adjustments for changes in working capital :
Decrease/(increase) in inventories 1183.64 -625.76
Decrease/ (increase) in trade receivables -289.18 489.42,
Decrease/ (increase) in other financial assets -339.36| 45.22
Decreasel{increase) in other current assets 99.31 56.56
D increase in trade pay -123.49 -738.10
(Decrease)increase in other financial liabilities -26.05 -23.91
(Cecrease)/increase in other current liabilities -237.73 181.15
(D=crease)increase in provisions 3.51 0.00
270.64 £15.42
Tax expenses for the year 108.25 146.32
108.25 146.32
Cash Flow before extraordinary adjustments 1051.38 97.32
Loss / Profit on Sale of investment 0.00 -1.43
Loss / Profit on Sale of Fixed Assets 053] -0.98
Equity Shares Forfieted 0.00 0.00
Net Cash Flow from Operating Activities {A) 1051.91 Btsq
|18) CASH FLOW FROM INVESTING ACTIVITIES
Sale/ purchase of investments -747.84 -22.90
Sale of Investments 0.00 0.00
Interest Income 5.82] 12.98
Purchase of Fixed Assets -63.52 -82.27
Sale of Fixed Assels 2.00 1.08
Net Cash Flow From Investing Activities (B) -803.54 -91.11
(C) N ACTIVITI -
Proceeds/ repayment from/ of Long-term borrowings 135.94 -22.92
Proceeds/ repayment from/ of Short-term borrowings -297.00 88.19|
Interest Expense -129.89 -145.15
Divi..and / Corporate Dividend Tax paid -16.02| -19.31
Net Cash Flow From Financing Activities {C) -306.98] -99.20
|
Nt Increase/Decrease in Cash (A+B+C} -58.60 -05.39
Opening balance of cash and cash equivaients 156.74 252,13
| _Closing balance of cash and cash equivalents 97.60 156.74
Neies to the Statement of Cash Flow :
~conciliation of Cash and cash Eu'rvaients with the Balance Sheet’ {Amount in Lalchq
PARTICULARS As at ::let‘erch As at 31st March
Cash and cash equivalents as per Balance Sheet (Refer note 8 and 9) = 97.60) 156.74)

il) The Statement of Cash Flow has been prepared under the 'Indirect Method' set out in Ind AS 7

‘Statement of Cash Flow'.

*(iii) As per the amendment in Ind AS 7 'Statement of Cash Flow” : Disclosure of changes in liabilities arising from financing activities, including both

changes arising from cash flows and non-cash changes.

(Amount in Lakhs’

PARTICULARS As at 318t March Financing As at 31at Mazch,
cashfiows
Long Term Borrowings (Refer note 15 115.02 13594
Shert Term Borrowings (Refer nate 16) 1431.67 -297.00

FOR {7, INDUSTRIES 'l‘.:lMITED

\ CM\,V
MAHE
DIRE
DIN - 00256047




AAHENDRA BADJATYA & CO

CHARTERED ACCOUNTANTS

-~ .

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF THE STANDALONE
FINANCIAL RESULTS g

To the Board of Directors of ITL: Industries Limited
Opinlon : i

We have audited the accompanying Statement of Standalone Financial Results of ITL
Industries Limited(the “Company"), for the quarter and year ended March 31, 2021
(the “Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure: Requirements
Regulations, 2015, as amended (the “Llsting Regulations”), ==

In our oplnion and to the best of our Information and according to the xplanations
given to us, the statement: ‘ m e

a. Is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and :

b. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards (“Ind AS") and other
accounting principles generally accepted in India of the net profit and total
comprehensive income and other financial information of the Company for the
quarter and year then ended March 31, 2021.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on
Auditing (“SA"s) specified under Section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Results section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI") together with the ethical requirements that
are relevant to our audit of the Standalone Financial Results for the quarter and year
ended March 31, 2021 under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us Is sufficlent and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Standalone Financial Results

This Statement, which Includes the Standalone financial results is the
responsiblility of the Company’s Board of Directors and has been approved by them
for the Issuance, The Statement has been compiled from the related audited Interim
condensed standalone financial statements for the three months and year ended
March 31, 2021. This responsibility includes preparation and presentation of the
Standalone Financlal Results for the quarter and year ended March 31; 2021 that
glve a true and falr view of the net profit and other comprehensive income and other
financial Informatlon In accordance with the recognition and measurement principles
lald down In Ind AS, prescribed under Sectlon 133 of the Act, read with relevant rules
Issued there under and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also
Includes malntenance of adequate accounting records in accordance w 0
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tion 'f approprlate;’
nd,w estimates that are ‘feasonable ‘and;
he ~and malntenance of"dequate'lnte”
unanctal controls hgtfwere operating: effectively ‘for ensuring cu
complateness of thi accountlng records,: relevant to the preparatlo P (gw
of the Standalone’ al Results that give a true a (f o
efror, In preparjll th‘ éiﬁgjg :

material m:sstateme whether due to fraud
Financial Results, the: Board of Directors:Is" responsible for assessing:t
ability, to continue ‘as‘a going concern; disclosing, as ‘applicable,;m:
geing concern and using the going concern basls of accounting: unless the(Board:-of
Directors either Intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. The Board of Directors Is also responsible for
overseeing the financial reporting process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Qur objectives are to obtain reasonable assurance about whether the Standalone
Financial Results as a whole is free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Micstatements can arise from fraud or error. and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken based on this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professuonal scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Standalone

-~ Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting - from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

.o Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of such
controls.

. 'Evaluate' the appropriateness of accounting policies used and the
 reasonableness of accounting estimates made by the Board of Directors.

¢ Evaluate the a»propriateness and reasonableness of disclosures made by the
: Board of Directors in terms of the requnrements specified under Regulation 33
of the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going

concern basis of accounting and, based on the audit evidence obtained,

whether a material uncertainty exists related to events or conditions that may

cast significant doubt on the ablility of the Company to continue as a going.

- concern. If we conclude that a material uncertainty exists, we are required to

draw attention in our auditor's report to the related disclosures in the
‘Statement or, If such disclosures are Inadequate, to modify our opinion. A0 7
conclusions are based on the audit evidence obtained up to the date gf'® %ﬂ
auditor's report. However, future events or conditions may cau = fhe o

- Company to cease to continue as a going concern, g AUDITOR'




*  Financial Results repres‘e‘nit“-t
L manner that achieves fair presentation,

he underlying transactions and

dal

*.. Obtain sufficlent appropriate audit evidence regarding the -
- Financial Results of the Company to express an opinion on the Standalgna
Financial Results,
Materiality is the magnitude of misstatements In the Standalone Financial Resuits
that, individually or in aggregate, makes it probable that the economic decisions of a
rezsonably knowledgeable user of the Standalone Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in () planning
the scope of our audit work and in evaluating the results of our work; and (li) to
evaluate the effect of any identified misstatements in the Standalone Financial
Results.

We communicate with those Charged wit'h governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit. ShETh

We also provide those charged with governance with a statement that we have
cornplied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

FOR: MAHENDRA BADJATYA & CO
CHARTERED ACCOUNTANTS

i NIRDESH BAD
PLACE: INDORE - PARTNER

 DATE: 10/06/2021 ICAI MNO 420388
S UDIN 2143 N3 BRAAADTEISSO -




ITL INDUSTRIES LIMITED
Regd. Office : 111, Sector-B, Sanwer Road, Indore (M.P.)
CONSCQCLIDATED AUDITED FINANCIAL RESULTS FOR THE
FOURTH QUARTER/ YEAR ENDED ON 31ST MARCH, 2021
(Rs.in lacs except EPS)

CONSOLIDATED

(a) Basic 4.85 6.26 3.94 15.52
(b) Diluted 4.85 6.26 3.94 15.52

S. Quarter Quarter | Quarter Year Year
INo. PARTICULARS ended ended| ended ended ended
31.03.2021] 31.12.2020( 31.03.2020| 31.03.2021 | 31.03.2020
(Audited)| (Un-audited) (Audited)|  (Audited) (Audited)
1 |Sales/Income from Operation
(a) Income from Operations (Net of GST) 3364.79| 2371.75 2082.27 8898.07 7925.71
(b) Other Operaling Income 0.00 0.00 0.00 0.00 0.00
Total Income From Opertaing Activities 3364.79| 2371.75 2082.27 8898.07 7925.71
2 |Other Income ) 43.88 5.65 47.06 60.98 98.03
3 |Total Income 3408.67 2377.40 2129.33 8959.05 8023.74
4 |Expenses .
(a) Cost of Raw Materials 1731.95 889.88 942.23 381045 2989.88
(b) Purchase of Stock in Trade 566.12 409.77 395.54 1422.41 2499.59
(c) Change in Inventories of finished goods,
w.i.p. and stock in trade 179.73 292.62 -106.30 981.65 (385.02)
(d) Employee Benefit Expenses 353.94 283.87 286.79 1059.85 1135.55
(e) Finance Cost : 39.87 31.56 23.99 162.82 152.22
(f) Depreciation & Amortisation Exp. 48.35 43.09 25.79 167.10 134.55
(g) Other Expenditures any item exceeding
10% of the total expenses relating to
continuing operations to be shown 288.44 176.71 339.61 723.65 881.16]
seprarately
Total Expenses (atog) 3208.40{ 2127.50 1907.65 8327.93 7407.93
5 Profit from Qperations before Exceptional 200.27 249.90 221.68 631.12 615.81
Items (3 -4)
6 |Exceptional Items 0.00 0.00 0.00 0.0 0.00
7 |Profit / (Loss) before Tax (5 - 6) - 200.27 249.90 221.68 631.12 615.81
8 |Tax Expenses
(a) Current Tax 18.25 50.00 61.30 108.25 146.30
(b) Deferred Tax 26.71 0.00 56.46 26.71 56.46
9 Profit / .(L055) for the period from Continuing 155.31 199.90 103.92 496.16 413.05
Operation (7 - 8)
Profit / (Loss) for the period from 0.00 0.00 0.00 0.00
10| .. A : 0.00
Discontinuing Operation :
" Tax Expenses from Discontinuing Operation 0.00 0.00 0.00 0.00 0.00
Profit/(Loss) for the period from Discontinuing 0.00 0.00
12 |Operations (after Tax ) (10-11) 0.00 0.00 0.00
13 Sharel of prof!t (loss) of Associates accounted 0.16 0.29 0.30 1.00 1.08
for using equity method* 5
14 |Minority Interest * 0.00 0.00 0.00 0.00 0.00
Net Profit / Loss after Tax, Minority
15 |Interest and share of Profit / Loss of 155.47 200.61 126.33 497.16 440.29
Associates (9+12+13+14)* ;
4 |Other Comprehensive Income (Expenses) 337 0.00 0.00 3.37 0.00
(Net of Tax) ’
17 |Total Income (15+16) 158.84 200.61 126.33 500.53 440.29
18 |Paid-up Equity Share Capital  (Face value 320.43 320.43 320.43 320.43 320.43
of Rs.10/- each)
Reserves excluding revaluation reserves as | -
19 |per balance sheet of previous accouting 4607.30| 4437.22 4118.97 4607.30 4118.97
years i
20 |Earning per share for Continuing Operation -




SEGMENT-WISE REVENUE, RESULTS & CAPITAL EMPLOYED

PARTICULARS

CONSOLIDATED

. Quarter Quarter [ Quarter Year Year
ended ended| ended ended ended

31.03.2021| 31.12.2020| 31 .03.2020] 31.03.2021 31.03.2020

(Audited) | (Un-audited)| (Audited) (Audited) (Audited)

-

(=)

Segment Revenue : _
Manufacturing Activities
Trading Activities

Total

Less : Inter Segment Revenue

Net Sales / Income from Operations

Segment Profit / (Loss) before Tax and
Interest :

Manufacturing Activities

Trading Activities

Total

Less ! Interest

Net Profit before Tax

Capital Employed :
(Seq.Assets - Seg.Liability)
Manufacturing Activities
Trading Activities

Total

2463.38 1641.71 1793.62 6361.34 6047.57
999.14 856.93 674.15 2973 61 2582.86
3462.52| 2498.64 2467.77 9334.95 8630.43
53.85 121.24 338.44 375.90 606.69

3408.67| 2377.40 2129.33 8959.05 8023.74

224.06 202.45 202.67 651.13 589.08
16.08 79.01 43.02 142.81 178.95
240.14 281.46 245,69 793.94 768.03
39.87 31.56 24.01 162.82 152.22
200.27 249.90 221.68 631.12] . 615.81

3051.85| 2925.58 2703.20 3051.85 2703.20
1873.73|  1850.59 1737.86 1873.73 1737.86
4925.58| 4785.17 4441.06 4925.58 4441.06

[INVESTOR COMPLAINTS STATUS AS ON 31.03.2021

2. No. of Complaints received during the q

quarter i.e. 31/03/2021

NOTES:

1. The above results were reviewed by the
at their respective meeting held on 10th

2. The Company adopted Indian Accountin
these financial results have been prepart

of the Companies Act, 2013 read with th

carrying amounts of financiai and non fin
to the possible future uncertainties in the
pandemic, the Company has, at the date

recovered.

7. The aforesaid Unaudited Financial

Place : Indore
Date : 10.06.2021

1. No. of Investor Complaints as on 01/01/2021 -

3. No. of Complaints disposed off during the quarter -
4. No. of Complaints lying unresolved at the end of -

also carried out Audited Review of the audited financial results for the quarter/year ended on 31.03.2021

principles laid down in the IND AS 34 Interrim Financial Reporting" prescribed under Section 133

3. The Financial results for the quarter/year ended on 31.03.2021 as disclosed above have been
reviewed by the Auditors as per Accounting Standards applicable at that time. However, the
the Management has exercised necessary due diligence to ensure that the financial results
provides true and fair view of the Company's Affairs.

4. The Company has considered the possible effects that may result from the pandemic relating

to COVID-19 in the preparation of these financial statements including the recoverability of

internal and external sources of information that the carrying amount of these assets will be

5. The Board of Directors is recommending Rs.0.50 (5%) as the Dividend for the financial year 2020-21
6. Previous quarter's figures have been regrouped / reclassified wherever necessary.

www.itl.co.in and will also be available on the website of the BSE Limited (www.bseindia.com)
for the benefit of Shareholders and investors. ‘

uarter -

O = a o

Audit Committee and approved by the Board of Directors
June, 2021 and the Statutory Auditors of the Company have

g Standards ("IND AS") from 01/04/2017 and accordingly
ed. In accordance with the recognition and measurement

@ relevant rules made thereunder.

ancial assets. In developing the assumptions relating
global economic conditions because of this
of approval of these financial statements, used

Results will be uploaded on the Company's website

For On behalf of thedBoard

f u\l
Q\\.‘b\c’“
Mahen ain
(Joint Mdnaging Director)
DIN : 00256047




ITL INDUSTRIES LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE PER]Ob ENDED 31st MARCH 2021

{Amount in Lakhs)

Year ended 31st | Year ended 31st
PARTICULAR:!
AR S March 2021 March 2020
(A) CASHFLOW FROM OPERATING ACTIVITIES
Profit before Tax & Extra Ordinary ltems 631.13 615.81
Add : Adjustment for
Depreciation 167.10 134.54
Interest income -5.88 -12.98
Interest expense 162.82, 145.15
Operating Profit before Working Capital Changes 955.17 882.52
Adjustments for changes in working capital : :
Decrease/(increase) in inventories 1172.86 -827.62
Decrea e/ (increase) in trade i S -289.19 396.39
Decrease/ (increase) in other financial assets -445.75) 45.22]
Decrease/(increase) in other current assels 107.29 35.26
(Decrease)/increase in trade payables -76.61 -679.08
(Decrease)/increase in other financial liabilities -21.13 -23.91
(Decrease)fincrease in other current liabilities -237.61 181.57,
(Decrease)fincrease in provisions 3.50 0.00
213.37 . -672.16
Tax expenses for the year 108.25 146.30
108.25 146.30
Cash Flow before extraordinary adjustments 1060.29 64.06
Loss / Profit on Sale of Investment 0.00 -1.43
Loss / Profit on Sale of Fixed Assets 0.52 -0.98
Pre-Operative expenses 7.87 262
Equity Shares Forfieted 0.00| 0.00|
Net Cash Flow from Operating Activities {A) 1068.67 64.28
(B) CASH FLOW FROM INVESTING ACTIVITIES
s
Sale/ pu-rchase of investments -747.85 -22.90
Sale of Investments 0.00 0.00
Interest Income ’ 5.88 12.98
Purchase of Fixed Assets -71.38 -331.82
Sale of Fixed Assets 1.47 1.08
Net Cash Flow From Investing Activities (B) -811.88 -340.66
{C) CASH FLOW FROM FINANCING ACTIVITIES
Praceeds! repayment from/ of Long-term borrowings 108.71 251.54
Froceeds/ repayment from/ of Short-term borrowings -246.00] 88.19]
Interest Expense -162.82 -145.15
Dividend / Corporate Dividend Tax paid -16.02 -18.31
Net Cash Flow From Fimmcing Activities (C}) -316.13 175.26
Net Increase/Decrease in Cash (A+B+C) -59.34] - -101.12
Opening balance of cash and cash equivalents 167.06 268.18
Closing balance of cash and cash equivalents - 97.73 157.06
‘Notes to the Statement of Cash Flow ;
i) Raconciliaiinn of Cash and cash equivalents wilh the Balance Sheet: (Amount in Lakhs)
PARTICULARS As at 31st March |As at 31st March
Anag 2038
iCash and.cash equivalents as per Balance Sheet (Refer note B and 9) 97.72 157.06]

i) The Siatement of Cash Flow has been prepared under the ‘Indirect Method' set out in Ind AS 7 ‘Statement of Cash Flow’.

(iii) As per the amendment in Ind AS 7 'Statement of Cash Flow' : Disclosure of changes in liabilities arising from financing

i iocluding hath ~h acsiog fram cash flaws aod oo cash chanmae
Non-Cash Changes
PARTICUI s As at 1:;;0 March Fln:r’lclﬂq
Cashfiows Acquisition of Disposal of Fair Value
S ¥ ¥
Long =rm Borrowings (Refer note 16 427.79 108.71 0.00] 0.00 0.00
Shert Term Borrowings (Refer note 17) 1481.36) -246.00 0.00 0.00 0.00]

DIN - 00256047
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' MAHENDRA BAD ATYA & CO
(X | ! o

CHART‘ERED ACCOUNTANTS

NDEPENDENT AUDITOR'S REPORT ON AUDIT OF THE CONSOLIDATED
FINANCIAL RESULTS

To the Board of Directors of ITL Industries Limited
Opinion

We have audited the accompanying Statement of Consolidated Financial Results -
of ITL Industries Limited(the “Company”) and its Associate& Subsidiary
(the Company and its Assoclates& Subsldiary together referred to as the =
“Group”), for the quarter and year ended March 31, 2021 (the "Statement”),-;” i
k2ing submitted by the Company pursuant to'the requ!rement of Regu!ation 33??
of the SEBI (Listing Obligations and Disclosure Requirements) Regulatlons" :
2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the
explanations given to us, the Statement:

(i) includes the results of the

a) M.M. Metals Pvt Ltd - Subsidiary
b) Luhadiya Sons Shahpura Pvt Ltd - Associate

(i) is presented in accordance with the requirements of Regulation 33 of

‘ the Listing Regulations; and

(iii) gives a true and fair view in conformity with the recognition and
measurement principles laid down in the Indian Accounting
Standards (“Ind AS") and other accounting principles generally
accepted in India of the consolidated net profit and consolidated total
comprehensive income and other financial information of the Group
for the quarter and year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA"s)
specified under Section 143(10) of the Act. Our responsibilities under those
Siandards are further described in the Auditor’s Responsibilities for the Audit of
the Consolidated Financial Results section of our report. We are independent of
the Group In accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (the “ICAI”) together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Results

~under the provisions of the Act and the Rules thereunder, and we have fulfilled

our other ethical responsibilities in accordance with these requirements and the
ICAl's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion.

i —



Management's Responsibilities for the Co‘hsolidate‘d ;:Fhianc”:\i'a.l
‘Results i Feagiias

This Statement which Includes Consolidated financlal results s fthe*r’é’spbﬂsfblllt?&
or the Company's Board of Directors and has been approved by them for the
issuance. The Statement has been complled from the audited Interim cbndegné"'
consolidated financlal statements for the three months and year ended.Ma
31, 2021. This responslibility Includes preparation and presentation o
. Consolidated Financlal Results that give a true and fair view of the consolidatec
- met profit and consolidated other comprehensive income and other financia
- information of the Group in accordance with the recognition and measurement
principles laid down in Ind AS, prescribed under Section 133 of the Act, read
with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing

Regulations.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Group and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the respective financial
results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of
preparation of this Consolidated Financial Results by the Directors of the

Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of
"Directors of the companies included in the Group are responsible for assessing
the ability of the respective entities to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern .
basis of accounting unless the respective Boards of Directors either intend to
liquidate their respective entities or to cease operations, or have no realistic

alternative but to do so.

The respective Boards of Directors of the companies included in the Group are
responsible for overseeing the financlal reporting process of the Group.

~ Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results - ‘

Our objectives are to obtaln reasonable assurance about whether the.
Consolidated Financlal Results as a whole, are free from material misstatement,
whether due to fraud or error, and to Issue an auditor’s report that includes our
opinion. Reasonable assurance Is a high level of assurance but is no

-]
: o
guarantee that an audit conducted In accordance with SAs will always det /(W%
‘material misstatement when It exIsts. Misstatements can arise from fralld/or __.L1

RDJJ]}‘




reasonably be expected to Influence the economic decislons of users taken on.
the basis of this Consolidated Financlal Results, - :

As part of an audit In accordance with SAs, we exercise professional judgment
- and malntain professional scepticism throughout the audit, We also: .

» Identify and assess the risks of material misstatement of the Consolidated
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that:
sufficient and appropriate to provide a basis for our opinion. The risk ¢
not detecting a material misstatement resulting from fraud Is higher tha
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal financial controls relevant to the audit
in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the
effectiveness of such controls.

» Evaluate the appropriateness and reasonableness of disclosures made by
the Board of Directors in terms of the requirements specified under
Regulation 33 of the Listing Regulations.

» Conclude on the appropriateness of the Board of Directors’ use of the
going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Consolidated Financial Results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the
Consolidated Financial Results, including the disclosures, and whether the
Consolidated Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation. :

e Perform procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the Listing Regulations to the extent applicable.

o Obtain sufficient appropriate audit evidence regarding the financial
information of the entities within the Group to express an opinion on the
Consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such
entities included in the Consolidated Financial Results of which we are the

independent auditors.

Materiality Is the magnitude of misstatements In the Consolidated Financial
Results that, Individually or in aggregate, makes it probable that the economic -
decisions of a reasonably knowledgeable user of the Consolidated Financial

Results may be Influenced. We conslder quantitative materiality and qualit ;lg‘ ":.‘Ej';ﬁ:;‘\

; factors In (i) planning the scope of our audit work and In evaluating the rgey ;‘\\
of our work; and (i) to evaluate the effect of any identified misstatementd/if/the - :f

“~ancnlidated Financlal Reciilte Wa rammiinirate with thaca rharaa *.ﬂuw



other matters, the planned scope and timing of the audit and significant audit

findings, including any significant deficlencles in internal control that we ldent
during our audit.

We also provide those charged with governance with a statement that w
ccmplied with relevant ethical requirements regarding lndepende‘
communicate with them all relatlonships and other matters that may reasonably
be th_ought to bear on our independence, and where applicable
safeguards.

FOR: MAHENDRA BADJATYA & CO
ARTERED ACCOUNTANTS

PLACE: INDORE

DATE: 10/06/2021
ICAT UDIN214902RZAAASTEIC20




Standalone / Consolidated Statement of Assets and Liabilities
As at March 31%, 2021

Standalone Consolidated
As at As at As at As at
: year ended year ended year ended year ended
Prtot s (31.03.2021) | (31.03.2020) | (31.03.2021) | (31.03.2020)
[Audited] [Audited] [Audited] [Audited]
A |ASSETS
1|Non-current assets
(a) Property, Plant & Equipment 1078.66 819.37 1820.03 168427
(b) Capital Work in Progress 0.00 317.43 0.00 317.43
(¢) Intangible Assets £9.36 75.39 59.36 75.39
(d) Financial Assets
(i) Investment 553.35 17177 535.83 153.35
(i) Loans 0.00 0.00 0.00 0.00
(iii) Other Financial Assets 243.53 24519 26.20 35.73
(e) Income Tax Assets (Net) 0.00 0.00 0.00 0.00
(f) Other Non current Assets 0.00 0.00 0.00 0.00
Sub-total - Non-current assets 1934.90 1629.15 2441.52 2166.17
2|Current assets
(a) Inventories 2890.87 4174.50 3003.51 4176.36
(b) Financial Assets
(i) Trade Receivables 2104.20 1815.02 2104.55 1815.37
(ii) Investment 370.00 0.00 370.00 0.00
(iii) Government Subsidies Receivable 0.00 0.00 0.00
(iv) Cash & Cash Equivalents 2.50 35.30 2.62 35.62
(v) Bank Balance other (iv) above 95.11] - 121.44 95.11 121.44
(vi) Loans & Advances 0.00 0.00
(vii) Other Financial Assets 704.08 363.06 825.83 378.42
(c) Current Tax Assets (Net) 20.59 0.00 20.60 0.00
(d) Other Current Assets 140.58 260.48 175.52 303.40
Sub-total - Current assets 6427.93 6769.80 6597.74 6830.61
TOTAL - ASSETS 8362.83 8398.95 9039.26 8996.78
B |EQUITY AND LIABILITIES
1|Equity
(a) Equity Share capital 320.43 320.43 320.43 320.43
(b) Other Equity 4506.85 4015.31 4607.30 4118.97
{c) Minority Interest 0.00 0.00 -2.15 1.66
2|Non Current Liabilities
(a) Financial Liabilities :
(i) Long Term Borrowings 250.95 115.02 536.49 427.79
(if) Other Financial Liabilities 0.00 0.00 0.00 0.00
(b} Provisions 0.00 0.00 0.00 0.00
(c) Deferred tax liabilities (net) 117.08 99.92 195.22 168.13
Sub Total - Non Current Liabilities 368.03 214.94 731.71 995.92
3|Current Liabilities
(a) Financial Liabilities
(i) Short Term Borrowings 1134.67 1431.67 1235.35 1481.37
(ii) Trade Payables 1353.96 1477.45 1460.19 1536.79
(iii) Other Financial Liabilities 278.74 304.79 286.04 307.16
(b) Other Current Liabilities 298.66 527.63 298.90 527.75
(c) Provisions 101.49 97.98 101.49 97.98
(c) Other Tax Liability 0.00 8.75 8.75
Sub Total - Current Liabilities 3167.52 3848.27 3381.97 3858.80
TOTAL - EQUITY AND LIABILITIES 8362.83 8398.95 9039.26 89496.78

Place : lndore
Date : 10.06.2021

For On be%fof the Board

N
Win
(Joint&Managing Director)

DIN : 00256047




