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Online Filing at: listing.bseindia.com
BSI Codcr 522llt3

Sub. : Submission ofOutcome ofBoard M€eting ofthe Company held on TueJday, May 30,2022
start€d at2.30 P,M. and concluded at 6,05 P.M.

Dear Sir.

ITL Industries Ltd.

In continuation of our previous lefter datcd Ma) 22. 202:l rcgarding infbnnarion of Board Mcctirrg, iI
this conncction. \\e have to ilrlb n )ou that thc Bo.trd of Dircctor ol lhe Company at its neeling held
today i.e. l uesday. NIay :10. 2022 at the Registcrcd Office ofthe Compan\', has inter alia to con:jidered
and approved follorving brrsincss:

l. To consider & appro\c the Stxndalorc & Con$lidaled .^udircd llrancirl results of the
Collrpanv for the Quartcr/Ycar cnded N1arch .l1, 2021.

2. To take oD record thc Audit Rcport ofthe Stanrtory Audil(n.s fbr thc Stal)dalone & (lmsolidatcd
Audired IriDancial Results of thc Cornpanv fbr rhc Quarter,lYear erded Nlarch 3l. 202j.

i. lb consider and appro!c thc Slandaldre & Cor)solideted Audited Fiuarrcial Statemenrs,
iuc[rdirrg the B.rlance Sheet, as at illarch ] l, 20ll aDd tlrc Statcment ol Profits and Loss arrd
Cash flow a|d nolcs thereon l'or the )cer c ded l\{arch i l, 202i.

4. Rccornurended l)ividend ofRs. 1.00 per liquit) Shares (10%) Ior lhe Finalcial Ycar ended on
3l'' Nlrrch, 202:1. subiect lo thc approval of the Sharcholdcrs in ensuins AnnLral Gclcral
\leeting of the Company.

Wc arc submitling hele$,ith Standalone and Colrsolidated Audiled Financial Results for thc lburth
qur(er/ycar endeJon ll"'Nlarch.202i aloug with Audiror's Reporl ancl decl'ararion (lbr.unnlrdified
opirrion) pursuent ol Regulati(nl lll oi dre SEBI (Listing Obligation and Disclosrlrc Rcquircnrcnrs)
Rcgulation 201 5.

I(irrdly ack|o\lcdgc thc rcccipl ol rhe same aDd take on rccords.

Thanking you,
For alrd on behalfof the Borrd
ITL Industri€s Limit€d

Manoj Maheshwari
Company Secretary
M.N.; F-7878
Encl:-a,/a

ITL Itrdustries Ltd. (Since 1985)a BSE listed Publi€ Limited Co, ISO 9OO1:2015 Certified Company
Address : 111, Sector,B, Sanwer Road, tndustrialArea, tndore-452015 (M_p.) BHARAT (tndia)

Phone :+91 731-7104400-409, [4ktg +91 731-7104411-13, Sales +91731 7104416, Fax :+91 731-71.04410
E-mail : info@itl.co.in, Website : wwwitl.co.in. CtN No. : 128939tv1p1989p1c005037 GSTTN : 23AAAC|393 2N1z(
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ITL INDUSTRIES LI[1ITEO
Regd. Office : 111, Sector-B, Sanwer Road, lndust.ialArea, lndore_452015 (NLP-)

STANDALONE AUDITED FINANCIAL RESULTS FOR THE FOURTH QUARTER/ YEAR ENDED ON MARCH 31, 2023

STANOALONE

31.03.202231.03.2023 31.12.2022 31.O3.2022 31.03.2023
(Audited) (Aud ted)(Un'audited) (A!dlled)

PARTICULARSS, N,

3358 88
0.00

14402.24
000

11351.29
0.00

4088.91
0.00

3387.90
0.00

3358.88
104.25

1440224
245_16

1T351.29
113.61

4088 91

149 01

3387 90
16.32

4237.92 3404.22 3453.13 14647.40 11524.90

2123.72
874 43

-66s 37

312.53
30 17
26.14

425.30

7007.T5
3661.83

294.96

1566 32
13371
110.60

'1417.65

6033.06
2692 68
-662 62

13EA 42
T1803
128.79

1065.11

2253_53
1110.96
-71116

467.27
42 5A

12 55
743 27

T 895 05
42511
15174

403 47
41 34
33.24

151.47

10743.473878.32 3197.94 3186.92 13602.30
276 21 1045.10 1A1 43359.60 246_28

0.00 0.000.00 0.00 0.00
78143

234 41
-24.29

216.21

125.41
-22 96

1045.10

285.43
-4.88

359.60

130.00
1.42

206.24

55.43
054

764.56236-62 151-39 173.76

0.00

0.00
0.00

0.00

0.00

000

0.00
0.00

'o oo

0.00

000

000

0.00

0.000.00

0.00
0.00

0.00

000

0.00

0.00
0.00

0.00

0.00

(0 Depreciat on & Amorlisation Exp
(g) other Expendrtures any tem exceed ng 10% of
the tola expenses relsling 1o conlinu ng operalions
1o be shown seprarateLy
Total Expenses la to g)
Profit from Operatiofs belore Exceptonal ltems (3

4)

ExceptionaLltems
Profit / (Loss) before Tax (5 6)

les/lncome from Operation
(a) Lncome from Operalions
(b) Olher Operating ncome
Total ncome Frcnr Opertaing Aclivlies

(a) Cosi of Raw Nlaterals
(b) Purchase of Stock in Trade
(c) Change in lnvenlories oflinished soods w i.p

d) Employee Benent Expenses

(a) CurreniTax
(b) Deferred Tax
P rofiU(Loss) for th e perlod irom Cont nuins
Operalion (7 - 8)

Profit / (Loss) forlhe period from Discontifulng
Operation
Tax Expenses frorn D sconl nuing Operailon
P roflU(Loss) ror ih e perlod from Discontinulng

Operalions (after Tax ) (10 11)

Share of Profil / (Loss) of Associates accounled for
using equ ly method
Non C

I

10

11

13

14

6

7

8

1

5

2

3

764.56 575-31'151.39 173.76236.6215 Standalone Net Profit /Loss

582

o.21

0.00

0.00

a_23

035

0.00

0.00

-1_45

-o 23

0.00

0.00

-0 99

040

0.00

000

0.00

0.00

0.00

0.00

Other Comprehensive Licome (Expen
(i) llems thatv/il nol be reccclassifedto Prolit or

( i) lnconre Tax relalis lo tems that wl I fot be

recalsslfied to Profit or Loss
(i)llems thatwil be reccclasslfied to Pront or Loss

(i) lncome Tax relalig lo (ems that wl I be

recalsslfied to Profit or Loss
5.6'10.58 -1.68-0.59 0.00Other Comprehensive lncome / lLoss) for the

riod / etofT
580.92174.34 762.87236.03 151.40Total Comprehensive lncome/ (Loss) forthe'

Period {15+16)
32A 43

5062 7T

T7.95
'17.95

324_43

5062.77

5_42

5.42

320_43

5827.55

23.86
23.86

320 43

5590.71

4.12
4-12

320 43

5827.55

7.38
7.38

17

'18

't9

20

(B)

16
(A)

paiO-up equity Snare Caplal (Face valLre of
Rs 101each)
Reserves excluding revaluation reserves as per

balance sheet of previous accouling years

Earnlng per share for Conlinuing Operauon
(a) Bas c (Rs )
(b) Diruled (Rs )

,

:
)



SEGIVlENT-WISE REVENUE, RESULTS & CAPITAL EMPLOYED

N.
STANDALONE

31.03.2023 31.12.2022 31-03-2022 31.03.2023 3't.03.2022

PARTICULARS

(Audited) (Un audiled) (Audiied) (A!dited) (ALrdiled)

2817 29
1391 64

2469.36
1147 -AO

232'1 22
1109 64

10389.86
4938.41

8368.50
3657.55

4208 93
28 99

3617.16
212_94

3430.86
-32.27

15328 27
680 87

12026.05
501 15

4237.92 3404.22 3463.13 14547 -40 11524.90

320 99
a1 12

146.44
101.14

264.34
38 04

896.69
282.13

680.98
218.48

442.11
42 50

247.62
41.34

306 38
3A 17

1174.42
-133.71

899 46
118 03

359.60 206.28 276.21 1045.10 781.43

3788 79
2366 48

3638 26
2283 98

3302_72
2089.45

3788.79
2366 48

3302.72
2449.45

Segment Revenue :

lManufaclurin g Acliv lies
Trading Act vities
Total
Less lnter Segment Reven!e
Nel Sales / lncome from Operalions

Segment Profit/ (Loss) before Tax and lnterest

[4anufacturing Activities
Trading Acilvilies

Nel Profl before Tax

Capital Employed : (Seg.Assets - Seg.Liability)

Manufacturif g Aclivities
Trading AcUvilies
Tolal 6155.27 5922.24 5392.17 6155.27 539?.17

1

2

3

!.9!9r
1. The above resullswere revewed by lhe Aldlt Commillee and approved by lhe Board ol Directors at lheir respective
meeling held on [rlay 30,2023 afd the Statutory Aud lors of lhe Company have also carr]ed out Audited Review ofthe aud led
financialres! ls for the quarter/year ended on 3T 03.2023

2. The Company adopted lndian Accounting Slandards ("lND AS") frcm 01104t2a17 and accordingly ihese nnanclal
resulls have been prepared. Ln accordance wlth lhe recogn lion and measurement prlncip es laid down ln the IND AS 34
lnterrim FinanciaL Reporting" prescrlbed under Seclion 133 ofthe Companles Act,2013 read with lhe relevant rules made

3. The Flna.cial resulls tor the quarler/year ended on 31.03.2023 as disclosed abov-. have been reviewed bytheAuditors
as per Acco!nting Standards app icable at that 1ime. However 1\4anagement has exercised necessary due diligence 1o ensure
that the rnancial rcsults provides lrue and fa r view of the comFnys Affairs

4. The Board of D .eclors ls recomrnend ng Re 1 00 per eqully shares as the flnal D vidend for lhefnarcialyear 2422-23

5. Previo!s quader's fgures have been regrouped / reclassined wherever necessary.
6 The aforesad Audited Flnanciat Resllts wi be uploaded on the Company's webslle w\,w.it.coinandwil alsobe
ava lable on the website oIlhe BSE Limited (www.bselndla com) for the benefit of Shareho ders and inveslors.

Forand On behalf of the
ITL lnd

rl
Place : lndore
Da6 :30.05.2023

Joint Managing D

D!Nr00256047

_ -( _\,ai=:1"2 : i,



(All amounts are ln Lacs un ess otherw se stated)

A) CASH FLOW FROM OPERATING ACTIVITTES

Profir(Loss) before tax for the year
Add / (Less): Ajustment for:
Depreciation and amort sailon expenses
Loss / Proft on Sa e of lnvestmeni
Loss / Profit on Sa e of F xed Assets

lnterest paid

110 60

000

183.12

133.11

1045.10

128.79
,3 94

043
-911

118 03

7A1.43

Operating profit before working capital changes 1103.77 1015.02
Acljustments for changes in working capital :

Decrease/( ncreasel n nvenlories

Decrease/ (increase) in trade recelvables

Decrease/ (ncrease) in other financial assets

Decrease/ (ncrease) in other non current assets

Dec.ease/(increase) in other current assets
(Decrease)/ ncrease in lrade payab es

(Dec-ease)'rc-easeilorl'.r'r1a_cra rablr e5

(Decrease)/ ncrease in other current labillt es
(Decrease)/ ncrease in provisions

-57 36

-88 16

-77272
0.00

141.56

284.a2

78.94

-60.13

3.94

809.43

31.s6

20.22

200.00

162.22

348.58

-1 52

145.69

628
Cash Generated from Operations 634.66 690.63

259.58 195.68Direct taxes (paid) /refund

375.08Net Cash Irom Operating Activities 494.95

BI CASH FLOW FRO[/I INVESTING ACTIVITIES

Purchase of property and equipment ncluding intangible assets (fe0
Subsidy Received aga nsl lnvestment in F xed Assels
CapitalWork in Process

Proceeds from sa e of property, plant and equlpment

Purchase of nvestments

S.rle of lnJeshrenrs

lnterest received

-T05 02

130 40

-71.38

275
-57278

314 41

18312

32 34

000
000

-a 26

-334 82

98.20

9.71

Net Cash used in lnvesting Activjties -118.s0 -259.51

C) CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Non-current Borrowlng

Repayment of current Borrowing

Dividend/ Croporate Dividend lax
lnterest paid -118 03

-16

42.20

-89 29

Net Cash used in Financing Activities -181.14

17.46

0.00

54.30

000
151 91

Net lncrease in Cash & Cash Equivalents (A+B+C)

Effects of exchange rate changes of cash and cash equivalents
Cash and cash equivalents at beginning of year 97.61

Cash and cash equivalents atend ofyear' 169.77 't51.91

1.!

<1

) .o

{ ;i:
ITL lndustries Limited

tn

For and On behalfofthe Board

Mahen

Place : lndore

Date : 30.05.2023

Joint Managing Director
DIN:00256047

ITL INDUSTRIES LIIIIITED
STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31st MARCH. 2023

PARTICULARS 2022-2023 2024-2022

-116 51

11.56

0.00

-133.71
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lndependent Audjtor's Review Report on Standalone Audited euarterly
Financial Results of the Company pu)"suant to the Requlation 33 of thit
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of D:rectors of
ITL lndustries Limited

oplnion

We have audlted the accompanylng "Statement of Standalone Financial Results for the
Quarter/ Year ended 31st March, 2023', of tTL TNDUSTRIES LtMfffD (rhe ,,Company,,),
which comprise the Balance Sheet as at March 31. 2023, the Statement of Standatone
P.ofit and Loss (including Other Compaehensive lncome) for the quarter and year ended
March 31, 2023 {the "Statement") and the Statement of Stan.lalone Cashflows for the
quarler and year ended l'4arch 31, 2023, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBt (Listing Obligations and Disclosure
Requirements) Regulations,20l5, as arnended (the,,Listing Regulations,,).

ln our opinion and to the best of our information and according to the explana$ons given
to us, the Statement:

i) is presented :n accordance with the req!ilrements of Regulations 33 of the Listing
Regulations; and
glves a true and fa;r view in conformity !,/ith the recognitioa and measurement
principles laid down in the lndian Accounting Standards and other accounting
principles generally accepted in lndia of the net profit and total comprehensive
income and other financial lnformation of the Company fo. the quarter and year

ii)

Basis for Opinion
We conducted our audil of the financial statements in accordance with the Standards on
Auditing (SAs) speclfied under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are rndependent of the Company in
accordance with the Code of Ethics issued by the ,nstitute of Chartered AccoLlntants of
lndia ("lCAl") together \,!lth the ethical requirements that are relevant to our audit of the
frnanc:al statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilit es ln accordance with these aequirements
and the lcAl's Code of ELhics. We believe that the audit evidence obtained by us is
sufficient and appropriate to p.ovide a basis for our audit opinion on the financial
statements.

MAHENDRA BADJATYA & CO.
208, Morya Centre, 15 Race Course Road, Opposita Basket Ball Complex, lndor€ 452003 {M.p)

Dinl (0)0731- 2535934,4078331, Mobrle:9827023923,9993023823
Uq.:w,^ r ito..om. - md I -"ino,@ o ..ar.(or, 'o@' ,-.o.rom
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I\4anageme.t s Responsibilities for the Financial ResLilts
The Company's Board of Directors is respons ble foa tlre preparation and presentation of
these standalone financial statements that qive a true and fair view of the financial
position, financial performance, including tolal comprehensive lncome, changes in equity
and cash flou/s of the Company ln accordance ,,,!lth lnd AS 34 and other accounting
princiDles genera y accepted ln ind a. This responsibility also includes malntenance of
adequate account ng records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularltles; selection and appLicatlon of approD.iate aacounting policies; mak ng
judgments and estimates that are reasonable and prudent; and deslgn, implementation
and maintenance of adequate internal financial conlaols, that were operating effectively
for ensuring the accuracy and conrpleteness of the accounting records, relevant to the
preparation and presentation o{ the financlal statements that give a true and fair vlew
and are free from material m sstatement, whether due to fraud or error.

ln prepaaing the financial statements, management ls responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to llquidate the Company or to cease operations, or has no
realistic a ternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting
process.

,qudito.'9 Responsibilities for the Audit of the Financial Results
Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
eTror, and to issue an auditor's report that includes our opinion. Reasonable ass!rrance is
a high level of assurance but is not a !,uarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. 14isstatements can
arise from fraLrd oT error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
L're ba5is of ll.ese ' rala'al sraIe'1,]en!s

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional sceptlcism throughout the aud t. We also:

ldentify and assess the risks of material misstatement ot th€ financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtaln aud t evldence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud ]s
higher than for one resulting from error, as traud ralay involve collusion, foagery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understandlng of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on effectiveness of such controlS.
. Evaluate the appropriate0ess of accounting pollcies used and the reasonableness of
accounting estlmates and re ated disclosures made by management.

MAHENDRA BADJATYA & CO.
208, Morya Conk€, 16 Race Course Road, Opposite Batket BalLComplex, lndore 452003 (M.P)

DiaL (0) 0731' 2s35934, 4078331, tvlobilei 9827023923, 9993023823

Uq- *\rw (d-ko.r o1, l'-mr:l:.arnol@hotr " l.Lom, info@.;n'kb.co-
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Conclu de on the appropriateness of management' s use of the golng concern basis of
accolr nt n9 and, based on the audit evidence obtain ed, whether a material uncertainty
exists re ated to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. lf we co nclude that a malerial unceftainty exists,
we are required to draw attentlon in our auditor's report to the related disclosures in the
flnancial statements or, if su.h disclos!res are inadequate, to modi,y our opinion. Ou.

FoRr I4AHENDRA BADJATYA & CO.
CHARTERED ACCOUNTANTS

+ lcAl FRN 001"457C

concLusions are based on the audit evidence obtalned up to the date of our auditoas
aepoft. However, future events or conditions may cause the Company to cease to
continue as a going concern,
' Evaluate tha ovarall presentation, structure, and content of the financial slatements,
including the disclosures, and whether the financial statements represent the underlying
transactions and evenls 1n a manner that achieves fair presentation.
Materlallty ls the magnitude of misstaternents in the financial statements that,
indivldLrally or ln aggregate, makes lt probable that the economic decislons of a

reasonablt knowledgeable user of the financial statements may be influenced. We

consider qLrantitative materlalily and qualltative factors in (i) planning the scope of our
audlt work and in evaluating the resuLts of our work; and (ii) to evaluate the effect of any
idenlified m sstatenlents in the financial statements.

We communicate with those charged with governance regarding, amoag othe' matters'
the planned scope and timing of the audlt and significant audit findlngs including any
signifl.ant deficlencles 1n lnternal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied
with relevant ethical requiaements regarding independence, and to communicate with
them all relationshlps and other matters that may reasonably be thought to bear on our
independence, and !'/here applicable, related safeguards

C4 NIRDESH BADJATYA
, PARTNER

lcAl MNo 420388
lCAl UDIN: 234203888GXH217758

PLACET INDORE
DATE:30.05.2023

MAHENDRA BADJATYA & CO.
208, Morya Centre, 16 Rrce Course Road, Opposite Baskei BallComplex, lndore 452003 (M P)

Dia| (0)0731' 253s931, 407E331, MobiLe: 9827023923, 9993023823

URL: www camkb com, !'ma lrjainok@hotmail com, inlo@camkb com



ITL INDUSTRIES LIMITED
Regd, OfIice : 111, Sector-B, Sanwer Road, lndustrial Area, lndore452015 (M,p.)

CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE FOURTH QUARTEFY YEAR ENDED ON MARCH 31, 2023

l

(Rs.in lacs except EPS)
CONSOLIDATED

Quarter ended Year ended
31.03.2023 3't-12.2022 31.O3.2022 31 .O3 2023 31.03.2022

S.N. PARTICULARS
(Audited) lUn-audited) (Aud ted) (Audit-ad) (Audited)

4088.91
0.00

3387.90
0.00

3358.51
0.00

14402 24
000

1135129
000

4088.91
150 40

3387.90
1t.71

3358.51
107 8s

14402 24
248 86

1135129
177 23

4239_31 3405.61 3466.36 'r4651.10 11524.52

2241_10
1110 96
-111_76

461.50
50.03
16.92

689 57

1891 S5

82511
-15174

403.67
49 38
37.41

143_14

2104.63
874 43

-665.37

373 24
36.77
19.08

416.53

6985.37

-294.96

1567.50
165.44
127.66

1378.24

5998 77
2692 68
-662.63

1371 35
147 _22

145_28
1026.59

3864.32 3198.98 31s9.3,r 13591.08 10719.26
374.99

0.00
206.63

0.00
307.0s

0.00

,l060.02

0.00
809.26

0.00
374.99 206.63 307.05 1060.02 809.26

130 00
-5 29 -0.54

'125.41
,19.61

285 43
-3 16

234.41
-24_94

250.28 151.74 201.25 777 _75 599.79

2
3
4

I

13

14

10
11

12

Sales/lncome from Operation
(a) lncome irom Operations
(b) Other Operating lncome
Total lncome From Opertaing Activilies
Ofher lncome
Totallncome
Expenses
(a) Cost of Raw l\Iaterials
(b) Purchase of Stock in Trade
(c)Change in lnventories ofiinished goods w.i.p and stock
in trade
(d) Employee Benefit Expenses
(e) F nance Cosl
(0 DepreciaUon & Amort sation Exp.
(g) Other Expenditures any item exceeding 10% of the tota
expenses re aling to cont nuing operauons to be shown
seprarately
Total Expenses (a to g)
Proft from Operations before Exceptio.al ltems (3 -4)
Exceptionalltems
Proft / (Loss) before Tax (5 6)
Tax Expenses
(a) Current Tax
(b) Deferred Tax
P.oflu(Loss) for the period from Cont nu ng Operation (7 - 8)

Profit / (Loss) for the period from Disconunuing Operauon
Tax Expenses from D scontinuing Operat on
Profiu(Loss) for the per od from Discontin!ing Operations (after
Tax ) (10 11)
Share of Profit / (Loss) ofAssociates accounted for using
eq-.ry method
Non Conlrolling lnterest 6.51

0.00

0.00
0.00
0.00

0.14

0.00

0.00
000
000

13.04

0.00
0.00
0.00

000 0.00

6.26

0.00
0.00
0.00

0.00

1162

0.00
0.00
0.00

15 Consolidated Net Profit/Loss torthe Period 243.77 151.60 't88.21 771.49 588.17
Other Comprehensive lncome (Expenses)
(;) tems thal wl I nol be reccclassified to Profit or Loss
(li) lncome Tax relatig to items that wll not be recalsslfed to

(l) tems thal wl I be reccc assified to Profit or Loss
( i) lncome Tax relatig to tems that w I be recalss fied to

-0.99
0.40

0.00
0.00

0.00
0.00

0.00
0.00

-4.77

0.00
0.00

-1.45
-o 23

0.00
000

5.82
-a.21

0.00
000

Other Comprehensive lncome / {Loss)forthe period / year
the Deriod / vear et ofTax

-0.59 0.00 -0.54 -1.68 5.61

Total Comprehensive lncome/ (Loss) for the Perlod (15+16) 243.19 151.61 '187.67 769.81 593.78

320 43

5832.40

761
7.61

320.43

5588.40

4_73
473

320.43

5060 69

5.81
5.87

320.43

5832_40

24.08
24_04

324.43

5060.69

18 36
'18.36

17

'19

20

(B)

(A)

Paid-up Equity Share Capita (Face va ue of,Rs.10^ each)

Reserves excluding revaluation reserves as per ba ance sheet
of previous accout ng years
Earning per share lor Conunuing Operauon
(a) Basic (Rs.)
(b) Diluted (Rs.)

t\

5

7
I



SEGI/IENT.WISE REVENUE, RESULTS & CAPITAL EMPLOYED

CONSOLIDATED
Quarter ended

31.O3.2 31-03.2022
s.N PARTICULARS

2818.68
1391.64

2967 67
1147 8A

2440.65
'1109.64

10393.56
4934.41

837212
3657 55

4214.32
-28.99

4115.47
212_

3550.29 15331 97
680.87

12429 61
501.1:

4239.31 3902.53 36 1465't.10 11524

343.90
81 12

15371
102 30

305 78
38 04

943 33
28213

738.01

425 02
50 03

256.01
49 38

343.A2
36.77

1225 46
165 44

956 4!
'147 23

99 206.63 307 809.26

2

3

Segment Revenue :

I\,4anufacturing Act vities
Trading Activities
Total
Less : lnter Segraent Revenue
Net Sa es / lncome from Operations

Segment Profit/ (Loss) before Tax and lnterest :

IManufacturing Activities
Trading Activilies
Total

Net Profit before Tax

(Seg.Assets - Seg.Liability)

di Activities

Capital Employed r

I\ranufacturing Activities 3901.05
2366.48

3737 33
2283.98

3401.79
2089.4s

390'1.05
2366.48

3401.7€
2089.45

Total 5491.24 549'1.24

'1-

o
f+
0

Notes:
1. The above Tesutswere Teviewed by the Aud t Comr)l ttee and approved by the Board of Dlreclors at th eir respeclive
meeling he d on May 30, 2023 and the Slatutory Audltors of the Company have also carried out Audited Review ofthe audiled
financial results for the quarter/year ended on 31 03 2023

2. The Company adopted lndian Accountng Standards ("lNDAS') lrcn A1tA4t2a17 and accordingly these linancla
results have been prepared ln accordance wlth the recognition and measurement prncpleslaiddownin the lNDAS34
lnterrlm Financra Reporting" prescribed under Sect on 133 of the Companies Acl 2013 read with the retevant rLrtes made
ihereunder

3. The Financial resulls for lhe quarter/year ended on 31.03.2023as dlsclosed above have been reviewed bythe
Audltors as pel Account ng Standards appl cab e at that Ume. However, l\,4anagement has exerc sed necessary due di igence to
ensure that the financial results provides true and falr v ew of the Company's Aifairs.

4. The Board ol Dlrectors is recommending Re 1 OO per equity shares astheflnal D;dend for the firatcial yeat 2022-23
5. Previous quarters figures have been regrouped / reclassified wherever necessary
6. The aforesaid Audted Financial Resuts wrl be uploaded on the Company's website www.lt .co.in and wi I also be
availab e on the website ofthe BSE Limited (www bselndia.com) for the benelii of Shareholders and investors

Forand On behalfotthe
ITL lndustries ited .

$
Mahendra Jai

Place: lndore
Date : 30.05.2023

Joint lfianaging Di
DIN:00256047

R'vDiTF'
@E[EN

616?53T 6orlJl

(Audited)

1060.02

-1-o320r3l
(Audited)



ITL INDUSTRIES LIMITED
coNSoLIDATED STATEITENT OF CASH FLOWS FORTHE YEAR ENDED tt ARCH 31.2023

(All amounts are in { lacs. exceot share and oer sha,e dala. unless olherwise staied)

A} CASH FLOW FROI!1 OPERATING ACTIVITIES
Profir(Loss) before tax for the year

Add / (Less): Ajustment ror:
Deprecrauon and anrortisat of expenses

Loss / Profl on Sa e oi nvesiment
Loss / Profl on Sa e of F xed Assets

Prior period expense reversed

127.66

000
-2 52

-T 86 58

165 44

000

1060.02

'145_2a

-3.94

0.43
,9.73

'147.23

,3.60

809.27

1164.O2Operating profit beforeworking capital changes 1084.94

Adjustments for changes in working capital
Decrea se/( ncrease) in invenlories

Decreasei (increase) in irade recelvables

Decrease/ (increase) in olherfinancial assels

Oecrease/(increase) n olher currenl assels
(Decrease)/increase n irade payab es

(Decrease)/incrcase n olher fnancia I abillies
(Decrease)/increase n olher current abi iles
(Decrease)/increase in prov s oi]s

-15 93

-55.98

-687.40

148.33

265 65
78.26
60.36

3.94

-188.66

156 93
335.97

-1.61
'14631

6.28

840.53 446.43Cash Generated from Operations

-260.34 -197 -78Direct taxes (paid) /refund

580.19 248.65Net Cash from Operating Activities
CASH FLOW FROII4 INVESTING ACTIVITIES

Purchase of propedy and equ pmeni includ ng intangible assels (net)

CaprralWorl nDoges.
Proceeds from sale oiproperly, planl and equipment

Purchase of inveslments

Subsidy received against fxed asseis

B)

- 127.71
,71.38

624.74

314.41

186.58

130.40

-32 34

0.00
,0.26

-334 A2

98 20

9.73

224 59

-189.73 -34.90Net Cash used in lnvesting Activities

-220 69

13.67

0.00
165 44

47 63
-43.83

16-42
-147.23

C) CASH FLOW FROIVI FINANCING ACTIVITIES

P.o.eFds/(Repain"nl\ lo11 No1.u"er' BoIori'g
Proceeds/(Repayment) from Current Borrowng

Dividend/ Croporate Dlv dend Tax

nteresl paid

-372-46 -159.45Net Cash used in Financing Activities
Net lncrease in Cash & Cash Equivalents (A+B+C)

Effects ofexchange rate changes ofcash and cash equivalents

Cash and cash equivalents atbeginning ofyear

18.00

0.00

152.02

170.02

54.30

000
97 72

'152.02Cash and cash equivalents at end ofyear

DIN:00256047

ng DirectorJoint

For and On behalf ofthe Board
ITL lndustries Limited

Place : lndore

Date :30.05.2023

PARTICULARS 2022-2023 2021-2022



MATIENDRA
BADJA'I'YA
& co.

lndependent Auditor's Report on Consotidated Audited Quarterly Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of
lfl lndustries Limited

Opin ion

We have audited the accompanying "State.nent of Consolidated Flnancial Results for the
Quarter/ Year ended 31st March, 2023' of ITL INDUSTR!ES LIMITED {the "Parent"), which
includes its subsidiary (the Parent and the subsidiary together referred to as the
"Group"), being submitted by the Parent pursuant to the requirements of Regulations 33
of the SEBI (Listing Obligatlons and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

ln our oplnion and to the best of our information and accordlng to the explanations given
to us, and based on the consideration of the audit reports of the oiher auditors on
standalone/ consolidated linanclal staternents/ financial resu ts/ linancial information oi
the subsidiary referred to in Other Matters section below, the Statementi

i) includes the results of the following entities as associates;
a) 14[4 [4eta]s Privaie Limited

ii) is presented ln accordance with the requirements of Regulations 33 of the Llstlng
Regulations; and

ili) gives a true and fa r vlew in conforrnlty with the recognition and measurement
prln.iples laid down :n the Indian ,Accounting Standards and other accounting
prncipLes generally accepted in Lndia of the net proft and total comprehensive
income and other financial information of the Company'for the quafter and year

Basis for Opinion
We conducted our audlt of the financial statements in accordance with the Standards on
Audltlng (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities tor the Audit of the
Financial Statements section of our report. We are i.dependent of the Company in

accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of
lndia ("lCAl") together with the ethical requirements that are relevant to our audit of the
financial staternents under the provislons of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the lcAl's Code of Eth cs. We belleve that the audit evldence obtained by us is
sLrfficient and appropriate -to provide a basls for our audit opinion on the financial
5tatements.

MAHENDRA BADJATYA & CO.
208, lvlorya Centrc, 16 R.ce Course Road, Opposite Basket Ba I Comp ex, lfdore 452003 (M.P)

Dla | (0) 0731- 2535934, 4076331, Mob:lei 9827023923, 9993023823

IJRL: www.camkb.com, E-mall: jainok@hotmail.com, lnfo@camk6.com



MAl.tl:Nt)aA
I]ADJATYA
& co.

Manaqement's Responsibilities for the Financial Results
The Company's Board of Directoas is responsible for the preparalion and presentation of
these consolidated financial statements that give a true and fair view of the financial
position, financlal performance, including total comprehensive income, changes in equity
and cash flows of the Company in accordance with lnd AS 34 and othei aacolinting
prlnc ples generally accepted in lndia. This responsibility also lncludes maintenance of
adec!rate accountinq records in accoadance with the provislons of the ,Act for
safeguardlng the assets of the Company and for preventlng and detectlng frauds and
othe. irregularities; selectlon and application of appropriate accounting pollcies; making
jLrdgments and estimates that are reasonable and prudeat; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively
for enslrring the accuracy and completeness of the accounting records, relevant to the
preparation and presentatlon of the financial statements that give a true and fa r view
and are free from material mlsstaternent, whether due to fraud oT error.

tn paeparlng the financial statements, rnanagement ls responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
aelated to going concern and using the golng concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or ha5 no
realistlc alternatlve but to do so.

intentional omissions, mlsrepresentations, or the override of internal control.

The Board of Directors is responsible for overseeing the Company's financial reporting
process.

The respective Board of Directors of the companies included in the Group and of its
subsidlary are responslble for overseeing the financlal reporting process of the Group
and of its subsidia.y.

Auditor's Responsibilities for the Audit of the F:nancial Results
Our objectives aae to obtain reasonable assuran(e about whether the flnanaial
statements as a whole are free from material misslatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion Seasonable assurance is

a high level of assurance but ls not a'guarantee that an audit conducted ln accordance
with SAs wili always detect a material misstatement when it exists. Misstatements can
arlse from fraud or error and are considered mateaia if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the bas s of rhese ti^ar ciaL -rdlo're'ts

As part of an audit in accordance with SAs, we exercise professional judgment and
mainLain paofessiona scepticism throLlghout the audit. We also:

ldentify and assess the risks of material mlsstatement of the tlnancial statements,
lrhether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinlon. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from erior, as fraud may involve collusion, forgery,

MAHENDRA BADJATYA & CO.
208, Morya C€ntre, 16 Rrce Course Road, opposite Easket B:ll Complex, lndore 452003 (M P)

Dial: (0) 0731' 2s35934, 4078331, Mobile: 9827023923,9993023823

La. : d$, (d ao , o_ , 1 -oi . d"ol @ho m"'l.co1. info@(rn'' b co-



an unalerstancling of internal financial contro!s relevant to the

MAHENDRA
BADJA'I'YA
& co.

audit in order to
but not for the

Obtain
design audit p rocedures that are appropriate in the circumstances,
purpose of expresslng an op nion on effectiveness of suah contaols

Evaluate the aPProPriaten ess of accountlng policles used and the reasonableness of

accounting estlrnates and rel ated disclosures made by management
Conclude on the aPProPriate ness of management's use of the going concern basis of

account ng and, based on lhe aualjt evidence obtained, whether a materlal uncetainty
exisis relaled to events or condliions that may cast slgnificant doubt on the Company's

ability to continue as a going concean. lf we co nclude that a materlal uncertainty exists,

we are req uired to draw attention in our aLldltor' s report to the related disclosu.es in the

financial sta tements or, if such disclosures are inadequate, to modlfy our opinion. Oua

conclLrsions aae based on the audit evidence obta ined up to the date of our auditor's
report. However, future events or conditions may cause the ComPanY to cease to
continue as a going concern
. EvalLrate th6 overall presentation, struciure, aad content of the linancial statemenls,
inclucling the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that'
i"Oi"iorrlv or in aggr"egate, makes ii probable that the economic decisions of a

'o.ronun 
J kno* eoqi"oie Llse' ot ihe fllancia stalements 'ndy be intluenced We

.oiiio"r. ,irun,i,utiu" 'rateria ity ano o-al.tat ve 'acro's i,r ri) pl.nn'ng lhe scopc or our

iriil *ot[ u"a in evaluating the results of our work, and ( i) to eva uate the effect of any

identlfied mlsstatements in the finanaial statements

We communicate with those charged wlth governance regarding, among other matters'

ir'r" pLnn"a scope and timing ofihe audit and significant audit findings includi'g any

ilqniiiiant aericiencles ln lnte;al control that we identify during our audit'

We also provide those charged with governance with a staternent that we have complied

*iin r"f,juunt ethical requi;ements tegardlng lndependence, and to communicate with

iirem atL retationsnips and other matteis lhat may reasonab!y be thought to bear on our

independence, and where app icable, related safeguards'

We also performed procedures ln accordance with the Circular No

ilnlcroiCr,aora+lzoig clated 29th March, 2019 issued by the sEBl under Regulation

33(B) of the Listing RegLllations to the extent applicable'

Other Matters

The accompanying Statement lnclLldes the aucjited standalone/consolidated financial

statementslfin;nclal results/ financial information, in respect of:

lsubsidiarV,Whoseauditedfinancialstatements/financialresults/financialinformation
i"rr".i t"i"ili."ii "i 

Rs. 605.54 lakhs as at 31st March, 2023, total revenues of Rs' 1 39

iatns ana qs. 3.70 lakhs for the quarter and year ended 31st I\4arch' 2023 respectively'

i-"i.i J,ii, urt". L^ or Rs 13.6i lakhs and Rs 13 20 lakhs for the quarter and vear

"J"j:r.i r'ait.L, 2023 respectlvely, total comprehensive in'oine of Rs' 13 67 lakhs and

ai. ii.io Lr.r,t r"r, the quarter and'year ended 31st [4arch, 2023 respectively' and net

MAHENDRA BADJATYA & CO.

208, Morya centr., 16 Rrce colrrse Road, opposite Bask't Ball Complex, lndore 452003 (M P)

Dlal: (O)0731- 2s35934, 4078331, Mobi e: 9827023923' 9993023823

URL: www.camkb.com, !-maili jainok@hohail-com, lnfo@camkb com
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cash inflows of Rs. 0-14 lakhs for tl'te year ended 3l.st lvla.ch, 2023, as considered in the
Statement which have been audlted.

Our oplnion on the Statement is not modlfled in respect of the above matter with respect
to our rellanae on the work done and the reports of such auditors.

FOR: IVIAHENDRA BADJATYA & CO.
CHARTERED ACCOUNTANTS

ICAI FRN OO1457C

C,4 NIRDESH BADJATYA
PARTNER

tcAr MNo 420388
lCAl UDIN: 234203888GXH2L7 75A

PLACE: INDORE
DATE:30.05.2023

MAHENDRA BADJATYA & CO.
208, Morya Centre, 16 Race Course Road, Opposite Baskel BallComplex, lndore 452003 (l!1.P)

Dial: (0) 0731' 2535934, 4078331, Mobile: 9827023923, 9993023823
Uo. : wrw d-ko.Loa. r-mrrl:-ainol @ho'r" l..om, info@c"rkb.ao-
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ITL INDUSTRIES LIMITED
Standalone / Consolidated Statement of Assets and Liabilities As at March 3t, 2023

131.O3.2023)
IAuditedl

(31.O3.2022)

IAuditedl
{31.03.2023)

lAL,ditedl
(31.O3.20221

lAuditedl

1441.20
0.00

26.T9
0.00

18.00

868 07
7138
37 22

1001 40
000

40.09

799.73
000

25 35
0.00

18.00

1052 08
000

100.33
0.00
0.00

1377.58
7T 38
37 22

758.67
0.00

138.32
0.00
0.00

154524
000

40.09

2062.06 ida4,57 263E.59 2442.30

425
165 52

000
1431 15

161 24

3857.66

65 20

2223 92
385 45

677
145_14

0.00
724 47
302.80

3800.30

0.00

2135-16
370.00

4_54

165.52
0.00

1414_67
180.34

3857.66

91.34

2223 92
385.45

6.88
145.14

0.00
724_47
328.67

3841_73

56.15

2161.94
370.00

6294.39 7445.24 8323.40
1035ti.45 9369_61 10961.99 10083.28

320.43
5834.84

0.00

324.43
5471.74

0.00

320_43
5931.37

15-13

324.43
5161 34

947
6155.27 5392.17 + 6267.53 5491.24

176 58
000
000

88.12

293.15
000
0.00

93.00

0.00
0.00

171_32

363.43 584.12
000
0.00

174 49
2ta4.Tt) 346_15 534.75 75E.61

1

2

B
1

2

3

ASSETS
Non-current assets
(a) Properly. Planl & Eq!ipment
(b) CapitalWork n P.osress
(c) lntangib e Assets

(i) lnvestment
(ii) Loans
(iii) Other Financlal Assets

(e) lncome Tax Assets (Net)
(f) Olher Non current Assets
Sub-total - Non-current assets

O Trade Recelvab es
(ii)lnvestrnent
(iii) Governmenl S!bsid es Receivable

(iv) Cash & Cash Equ va enls
(v) Bank Ba ance olher (v)above
(vi) Loans & Advances
(vii) Olher Financial Assels

(c) Olher Currenl Assels
Sub-total - Current assets

TOTAL. ASSETS
EQUITY AND LIABILITIES
Equitv
(a) Eql] ly Share capital
(b) olher Equity
(c) N4lnorty lnterest

Sub Total " Total Equity
Non Current Liabilities
(a) Financial Liab lit es

(i) Lofg Term Borrowinss
(ii)Other F nancial L abillt es

(c) Dererred iax ab lites (nel)

Sub Total - Non Current Liabilities
Current Liab;lities
(a) Financia Liabillties

O Sho( Term Borrowinss
(ii)Trade Payab es
( ii)Oiher Financlal Liabillies

(b)Olher Currenl L ab lit es

d) Cuffent Tax Llabl lies (Net)

1056 94
1987 36

273 51

466 86
11171

40_l

1045.38
1742 55

194_57
526.99
147.77

14_23

1245-20
2061.81

214_28
413.25
111.71
33.45

1191.53
1796.17

196.02
533.61
107 _77

8.33
3936.48 3591.50 4159.70 3833.43Sub Total - current Liabilities

10356.45TOTAL. EOUITY AND LIABILITIES 9359.81 10961 9a 10083.28

$
mi6d

For and On behalf of the Board
lTL I

Place : lndore
Date : 30.05,2023

Joint [{anaging
DIN:00256047



tTt /8S[,/2023-24113 May 30,2023

To.
The BSE Limited
25(r' Floor'. Phiroze Jeejccbhov Torrcrs
Dalal Slr.ct.
I{lJMBAl-d00001

Orllire f ilina at: lisling.bscinclia.con
BSE Codc:522183

Sub.; Submission of declaration as per Second proviso to the Regulation 33(3)(d) of the

SEBI (LODR) Regutation, 2015 for the Annual Audited Financial Results for the year

ended 3l'tMarch,2023.

You are rcquestcd to plcase cotsidcl and lakc on recold the samc

l hanking -vou

Yours faithfully
For and on behalf olthe Board
ITL stries Limited

ITL Industries Ltd.

Oflicer

Derr Sir.

\\re hercb,r'subrnit thc lirllorvirrg dcclar-ation tcgarding r.nrtrlodifled A.udito.s Repofi on the

Auclited linancial Rcsulls/Statetncnts lor the ,r'car 31" March. 202i as audited b) the

Ar.rditors olthe Compntl.

DtrCt,ARATION
?ursualt to SEBI (Listing obligalioll aod Disclosure Rcquiremcnts) Regulations.2015. and

amendnrents oracle thercin viLie SLRI (lircLrlar No SEBfaAD-NRO/GN/2o16-17 dated 25'r'

May,2016 ancl l'ufihcr arrendnlcnt dated 27" 1\'14!,2016. We, thc undetsigned do hcreb)'

dcolare that in lhc Audit licport. accornpan,vittg the An[ual ,\uditcd Financial Slatemcnts

(Standalone & Consolideted) of the Cornprnl lor rh. linrncial 1e'Lr cLt'lcd on 3103'2023,

the,,tuditor does ltol exprcsse.l any N,l,,,lrtied Ofinroll(s) r\trdrt QLralilicltion(s)/ or other

Rescnation(s) and accolditigly the statcrrent on irnpact of audit qLralifications is tlot

rcquired to be gilcu.

o

Fi

F

b0

CJ

-oF

Ashok
C ief ancial
(PAN: ABDPA0710B

ITL Industries Ltd. (since 1985) a BsE listed Public Limited Co, lSo 9001:2015 certified CompanY

Address : 111, sector-B, sanwer Road, lndustrialarea, lndore_452015 (M.P) BHARAT (lfldia)

Phone :+91 731'7104400-409, N4ktg +91 731-7104411-13, Sa let +91 731-7104416, Fax :+91 731-7104410

E mail : info@itl.co.in, website : www.iti.co.in. CIN No. I U8939MP1989P1C005037 GSTIN : 23AAAC|3932N1ZX


