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Ultrarech

20m October, 2012

Bombf Stock Exchange Limited The <anager

Corporafe Relationship Department Listing Department
Phiroze leejeebhoy Towers, The National Stock Exchange of India Limited
Dalal Strket, ':Exchange Plaza", Bandra-Kurla Complex,
Mumbai 4 0 001. Bandra (East), Mumbai 400 051.
Tel.: 22721 33/4 Tel.: 26598236
Fax: 0222*2 2039/3121 Fax: 2659 8237 / 38, 6641 8124/25/26.

Scrip Code: 532538 Scrip Code: ULTRACEMCO

Dear Sirs,

We refer to our letter dated 9th October, 2012 wherein we had informed you that a

meeting of the Board of Director   of the Company (the   Board"l   will   be   held   on
th

Saturday, 20    October, 2012 to approve the un-audited financial results of the Company

for the quarter  and  half year ended 30th September,  2012.

We now enclose herewith un-audited financial results along with the limited review
th

report for the period ended 30 September, 2012 as approved  by the Board  at  the

meeting held on 20th October, 2012.

This is for your information, please.

Yours very truly,

»e=
S. K. Chattedee

Company Secretary

Le

UltraTech Cement Limited
Registered Office :
B-Wing, Ahura Centre, 2nd Floor,
Mahakall Caves Raod, Andheri (E), Mumbal - 400093.  

Tel. 022-66917800/ 29267800
Fax 022-66928109

Website www.ultratechcement.com
www.adityabirla.com
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ADITYA BIRLA

UltraTech
Partl r in Lalths

Statement of Standalone Unaudited Results for the Quarter and Six Months Ended 30/09/2012

6.  Palliculan Thm Months     Thlee Months    Thme Months       8#Months Sia Months        Previous Year
No Ended Enad Ended Ended Endid Ended

30/0112012 30100 012 3009/2011 30/09,2Oll 30/0 2011 31 032012

(Unauditedl (Autiltad)

1 income from Operations

(a)   Net Sales / Income from Operations (Net of Excise DuM 469957 507192 390766 977149 825920 1815633

(b)   Omer Opetaung Income 2785 1610 6074 4395 8123 14675

Total Income from Operations (Nett 472742 508802 396840 981544 834043 1830508

2  Expenses

(a)   Cost of Materials Consumed 56075 66639 54721 132714 109983 237770

(b)   Purchases of Stock·in-Trade 5613 5677 4511 11290 8272 17734

(c)   Changes in Inventories of Finished Goods, Work-in-Progress and Stock-In-Trade (6504) 2122 7989 14382} 16481 2126

M Employee Benefits Expense 23945 22362 20549 46307 38948 83104

(e)   Depreciation and Amortisation Expense 23248 22808 22275 46056 44571 90256

(f)    Power and Fuel 107411 108817 95910 216028 199571 430397

M   Freight and Folwarding Expenses 92924 103633 84313 196557 170577 373499

(h) Other Expenses 79754 68967 64410 148721 122026 271136

Total Expenses 392466 400825 354678 793291 693300 1506022

3      Profit from Operations before Other Income and Finance Costs (14) 80278 107977 42162 188253 140743 324486

4 Otherlncome 4062 6876 3052 10938 8317 37187

5     Profit from ordinary activities before Finance Costs 13+4) 84338 114853 46114 199191 149060 361673

6    Fillance CostS 6000 4981 6604 10981 13719 22386

7     Profit from ordinary activiUes before Tax {5-6) 78338 109872 39510 188210 135341 339287

8 Tax Expense 23335 32033 11620 55368 39140 94668

9     Net Profitfor the period {74) 55003 77839 27890 132842 96201 244619

10    Paid-up equity sham capital (Face Value Y 10/- Per Share) 27410 27408 27405 27410 27405 27407

11    Reserves as per Balance Sheel at year ended 1258575

12    Earnings per share (of i lot· each) (Not Annualmed):

(al Basic 20.07 28.40 10,18 48,47 35,10 89.26

(b) Diluted 20.06 28.39 10.17 48.45 35.09 89.22

Debt Service Coverage Ratio (DSCR)' 6.62 1.90 2.87

Interest Service Coverage Ra o (ISCR)" 12.88 10.55 13.82

·
DSCR. PBIT (Sr.No. 5 of above / (Gross Interest + Lonltemi Pnncipal Repayment)

- ISCR = PBIT (Sr.No. 5 of above) / Gross Interest
Part Il

Solect Information forthe Quarterand Slx Months Ended 30/09/2012
Sr.    partlculars Thre  Month,    Thm, Months    Three Months       SIt Months Six Months   Previoum™r
NO. Erlded Ended Enud Ended Ended Ended

30/0912012 30106;012 30/09)2011 30/09.12 30 09/2011 31/03/2012

(A)   PARHCULARS OF SHAREHOLDING

1 Public Shareholding:

Nimber of Shams (·0005) 96,414 94,959 94,809 96,414 94,809 94,937

- Pementage of Shareholding 35.18% 34.65% 34.59% 35.18% 34.59% 34.64%

2     Promoters and promoter group shareholdIng 1ExcludIng GORs):

(a)   Pledged / Encumbered
- Numberof Shares (·0008)
- Pementage of Shares (as a % of the total shareholding of promater and promoter group}

- Percentage 01 Shares (as a % of the total share capital of the company)

(b)  Non - encumbamd
- NumberofShams ('0008) 172.166 173,605 173,605 172,166 173,605 173,605

- Percentage 01 Stigma (as 8 % of me total shareholding of promoter and promotergrOUp) 100.00% 100.00% 100.0016 100.00% 100.00% 100.00%

· Percentage 01 Shares (as a % of tile total share capital of the company) 62.81% 63.34% 63.35% 6201% 63.35% 63.34%

18)   INVESTOR COMPLAINTS

Pending at the beginning of the Quarter Nil

Received during the Quarter 6

Disposed of during the Quatter 6

Remaining unnsolved at Wle end of the Quarter Nit
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Notes:

1.      Statement of Assets and  Liabilities: r in Lakhs
Sr.  Paltlculars Anon Ason
No. 30.09-2012 31·03-2012

(A)  EQUITY AND LIABILITES

1    Shareholders' Funds

(a) Share Capital 27410 27407

(b) Reserves and Surplus 1391624 1258575

Sub-Total -Shareholders' Funds 1419034 1285982

2 Share Application Money Pending Allotment 32

3    Nort·Current Llabilites

(a) Long.Term Bomwings 409098 364819

(b) Defermd Tax Uabiliues (Net) 180307 173777

(c) Other Long·Tenn Liabilities 673 363

(d) Long-Term Provisions 12589 12057

Sub-Total - Non-Current Liabilities 602667 551006

4 Current Liabilities

(a) Sholl-Term Bonowings 29101 15994

(b) Trade Payables 224021 208970

(c) Other Current Liabilities # 169549 162351

(d) Sholt-Term Provisions 69267 70017

Sub-Total - Current Liabilities 491938 457332

TOTAL -EQUITY AND LIABILm ES 2513671 2294320

(B) ASSETS

1 Non·Current Assets

(a) Fixed Assets 1511256 1353081

(b) Non·Current Investments 50672 114783

(c) Long-Term Loans and Advances 125383 146242

Sub·Total . Non-Curmnt Assets 1687311 1614105

2 Current Assets

(a) Current Investments 349461 264094

(b) Inventories 251997 203594

(c) Trade Receivables 99727 76596

(d) Cash and Cash Equivalents * 17049 18819

(e} Short-Tenn Loans and Advances 106547 118358

m Assets held for Disposal 5 15

MothBrCurraniAsse& 1574 738

Sub·Total . Current Assets 826360 680214

TOTAL-ASSETS 2513671 2294320

# Includes Cument Maturities of long·term debts r 27208 Lakhs (Previous Year - end t 34276 Lakhs).
• Cash and Cash Equivalents represents Cash and Bank Balances.

2. The Competition Commission of India (CCI) has vida its Order dated  20/08/2012, upheld the complaint of the Builders' Association of India alleging cartelization against
certain cement manufacturing companies including the Company.  The CCI has imposed a penalty of Y 1175.49 crores on the Company. Based on legal opinion, the
Company believes that it has a good case and has filed an appeal against the Order before the Competition Appellate Tribunal (COMPAT).  Accordingly, no provision has
beon made in the accounts.

3.    The Company has entered Into a Share Purchase Agreement with the shareholders of Gotan Limestone Khanij Udyog PvL Ltd (GKU) and has acquired GKU's entire equity
stake. Consequently, GKU has become a wholly owned subsidiary of the Company with efroct from 23/07/2012.

4.    During the quarter, the ESOS Compensation Committee has allotted 11,098 equity shana of I 10/- each of the Company to the option grantees pursuant to tile exercise of
stock option under the Companrs Employees Stock Option Scheme. 2006.  As a result of such allotment,   the pald up equity share capital of the Company Increased
from 274,084,137 equity sharps of T 10/- each to 274,095,235 equity shares of i 10/- each.

5.    The Company Is excluslvely engaged in the business of cementand iment related products.

6.    The figures of tile provlouB periods have boen regrouped wherever necessary.

•   71, i  Ii i  ,  qi,il, 1,.ii   Ii. „ ,.i  . ii„,1 k ili. Adil n.i.„„m . .„  .....,i./ bi, *b. n..d .  nt...I./ .I lb.1. ...Ii...  .w .. PRilnl,RIn Tlu rlu:7 •' A'liMII  b•"•

Mumbal C  P·0ranmalka
Date: 20/10/2012 Who me Director

«.
UltraTech Cement Limited

Regd Office: 2nd Floor, 'B' Wing, Ahura Centm, MIDC, Andheri ( E), Mumbai 400093
An Aditya Bjrla Group Coinpally
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IliMMMImillimil.l illiml,U
UltraTech

Mumbai, 20th October, 2012

Press Release

Un-audited Financial Results for the Quarter ended 30th September, 2012

(7 in crores)
Particulars Q2FY'13 Q2FY'12

Net Sales 4,700 3,908
PBIDT 1,076 684

PAT 550 279

UltraTech Cement Limited, an Aditya Birla Group Company, today announced its un-audited
financial results for the quarter ended 30'11 September, 2012.

Financials
Net Sales stood at T 4,700 crores as compared to Z 3,908 crores in the corresponding period
of the previous year. Profit before Interest, Depreciation and Tax is  Z 1,076 crores and Profit
after Tax is Z 550 crores vis-a-vis 7 684 crores and W 279 crores respectively, in the
corresponding period of the previous year.

The combined domestic cement and clinker sales was 9.06 MnT (8.94MnT) while it was 2.39
LmT (2.11 LmT) for white cement and wall care putty.

The  variable  cost  rose  by  8% as compared to Q2FY12.  This was mainly on account of higher
raw material prices which are linked to the last increase in railway freight and increase in diesel
prices. The benefit of softening in prices of imported coal was partly offset by the depreciation
in rupee. Extensive measures for cost improvement and logistics optimisation taken by the
Company helps in curbing costs to some extent.

Capex
The Company's initiative towards setting up of additional clinkerisation plants at Chhattisgarh
and Karriataka are progressing on schedule. These are expected to be operational from early
FY14. Consequently, the Company's cement capacity will be enhanced by 10.2 mtpa.

Outlook
Cement demand is likely to grow over 8% linked to the Government's focus on infrastructure
development, however the surplus scenario is expected to continue over the next 3 years.

*******

UltraTech Cement Limited
Regd. Office: Ahura Centre, B-Wing, 2 d Floor, Mahakali Caves Road, Andheri (East), Mumbal 400093

Website : www. ultratechcement.com / www. adityabirla.com
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DELOITTE HASKINS & SELLS G. P. KAPADIA & CO.
Chartered Accountants Chartered Accountants
Indiabulls Finance Centre, Tower 3, Hamam House
31st - 32nd Floor, Elphinstone Mill Compound, Ambalal Doshi Marg
Senapati Bapat Marg, Elphinstone (W), Fo rt

Mumbai - 400013. Mumbai - 400 001.

AUDITORS' REPORT
TO THE BOARD OFDIRECTORS OF
ULTRATECH CEMENT LIMITED
ON LIMITED REVIEW OF UNAUDITED FINANCIAL RESULTS

We have reviewed the accompanying statement of Unaudited Standalone Financial Results ("the
Statement") of ULTRATECH CEMENT LIMITED ('the Company') for the period ended September
30,2012. This Statement is the responsibility of the Company's Management and  has been approved by
the Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 *Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued  by the Institute of Chartered Accountants of India. This Standard requires that we plan  and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatements. A review is limited primarily to inquiries of the Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above and the limited review reports received from the Branch
Auditors for the Jafrabad, Magdalla and Ratnagiri Branches, nothing has come to our attention that causes us
to believe that the accompanying Statement prepared in accordance with the Accounting Standards referred

to  in  Section  211  (3C)  of the Companies Act  1956 and other recognised accounting practices and policies,
has not disclosed the information required  to be disclosed in terms of Clause  41   of the Listing Agreements
with the stock exchanges, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Without qualifying our conclusion as stated in the paragraph above, we draw attention to Note 2 to the
Statement relating to the penalty of Rs. 1,175.49 crores imposed by the Competition Commission of India for
alleged cartelization by certain cement manufacturing companies including the Company, for which based on
a legal opinion no provision has been made.

Further, we also report that we have traced the number of shares as  well as the percentage of shareholding in
respect of the aggregate amount of public  sharcholding and the number of shares as well as the percentage of
shares pledged/encumbered and non-encumbered in respect of the aggregate amount of promoters and
promoter group shareholding in terms of Clause 35  of the Listing Agreements and the particulars relating to
undisputed investor complaints from tile details furnished by the Management and Registrar.

For Deloitte Haskins & Sells For G. P. Kapadia & Co.
Chartered Accountants Chartered Accountants
Registration No. 117366W Registration No. 104768W

1 .f-  1/« A-913-92 v
1

/B. P. Shroff k Atul Desai

 / Partner  LE Partner

  (Membership No.34382) (Membership No.30850)
MUMBAI, October 20,2012


