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UAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED SERTEMBER 30, 2010
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statement of Assets and Liabilities as on September 30, 2010

(£ in Lakhs)
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30.0%.2010 | 30.09.2009
SHAREHOLDERS' FUNDS:
{a) Capital 3414 3424
(b} Convertible Warrants | Refer note no.2) 805
(£} Rewerves and Surplus 61364 57134
LOAH FUHDS 91743 51058
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CURREMT ASSETS, LOAN AND ADYANCES
{a) Irventorics b b 16910
(b} Sundry Debtors 41513 36330
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Hobes:

1. Considering the organfzation structure, nature of prodocts and risk B return profile based on
gevgraphical distribution, the tyre business s considered as the only reportable business segment In
accordance with the Accounting Standard (AS 17) “Segment Reporting”.

2. The Company has, alter obtaining necessary approvals, lssued and allotted on 307 September, 2010,
V02,070 convertible warrants to companies in the promoters group. These warrants are convertible
into an equivalent number of equity shares of face value ¥ 10 cach at a premivm of ¥ 131,44 per
equity share within a period of 18 months,

The Company has recelved 25% of the price of the warrants f.e. T 35.38 per warrant and the same has
been utilized for avgmenting long term resources of the Company.

1. During the quarter under review, capacity expansion of Nasik plant for 35 MT per day was completed.
4. Trial runs have started at the new Radial Project at Halol,

3, There were no Investor complaints pending at the beglaning of the quarter. During the quarter one
Inveshor complaint was received and resolved,

6,  The above resulls were reviewed by the Audit Committee and thereafter approved by the Board of
Directors at thelr meeting held on 20 October, 2010, The Limited Review of the above financial
results has been carried out by the Statutory Auditors, pursuant to clause 41 of the listing agreement.

7. The figures have been regrouped / rearranged wherever considered necessary to conform o cufrent
period [/ year's classification and grouping.

By order of the Board
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