IND COUNT INDUSTRIES LIMITEDR
AUDITED FINARCIAL RESULTS FOR THE QUARTER ENDED O 31-03-2012
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INDO COUNT INDUSTRIES LTD.
MOTES

1) The obowe financial results were feviewed by Ihe Audit Commities ond opproved
by the Board of Direclons on 25-05-2012.

2] Margins of the Company have been gffected due o steep Increase in 1he cost of
major inputs couplad with excepfional fterm comprising forax less durng the yoar
under review,

3] The Company has outstanding Foreign Curency Dedvative Contracts In the form of
Opfions for hedging s business refoted exposure which are not speculative n
nature. The Contracts have long daled lenct with mulliple confingent / uncertain
evenis. As such ascerdainment of falr value of these Confracts is not feasitla. Banks
esfimate MTM ko on Ihese Confracts ot Rs, 24.0F Crome as ot 31% March, 2012, As
A5 30 is not mandatary, ihe Company hos not provided far the Lot in its Books of
Accounlts.

4] The Comporny hos only two repartobie segmeants 1. Texfiles and Consumer Durable
Goods / Becironics.

5] Prendious year's igures have been regrodped wharavear NeCcassary.

4] Dalails of Invesior Complaints for the Quarter ended 31-03-2012: Baginning = N
Received = |, Resolved - 1, Pending Nil.

FOR INDO COUNT INDUSTRIES LTD. 4

Place: Mumbal \ K:l i wd:_
Date : 25™ May 2012 ﬂ- RECTOR
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Auditor's Report on Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Clause 41 of the Listing Agreement

We have audited the quarterly financial results of Indo Count Industries Limited for the quarter ended 31
March, 2012 and the year 10 date resulls for the perod 01.04.2011 to 31.03.2012, attached herewith, being
submitted by the company pursuant 1o the requirement of clause 41 of the Listing Agreement except for
the disclosures regarding ‘Public sharehoiding’ and "Promoter and promoter Group shareholding' which
have been fraced from disclosures made by the Management and have not been audited by us. These
quarterly financial results. as well as the year to date financial results have been prepared on the basis of
the inferim financial statements, which are the responsibilty of the company's management Our
responsibdity Is to express an opinion on these financial resuts based on our audit of such interim financial
statemants, which have been prepared in accordance with the recognition and measurement principles lakd
down in Accounting Standard (AS) 235, Interim Financial Reporiing, issued pursuant to the Companies
(Accounting Standards) Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 or by the
Institute of Chartered Accountants of India and other accounting principles generally accepted in India.

We conducted our sudit in accordance with the auditing Standards generally accepted in India. Thase
standands require that we plan and perform the audif to oblsin a reasonable assirance about whether the
financial results are free of material misstatement (s). An audit includes examining. on a test basis,
evidence supporting the amounts and disclosed as financial results. An audit also includes assessing the

accounting principles used and significant estimates made by management. We belleve that our audit
provides a reasonable basis for our opinion,

In our opinion and to the best of our information and according o the explanations given o us these
quarterly financial resulls as wall as the year io date results -

i, Are presented in accordance with the requirements of clause 41 of the Listing Agreement in this
regard,; and

i, Give atrue and fair view of the net profit and other financial infarmation for the quarter ended 39#
March, 2012 as well as the year to date resulls for the period from 01.04.2011 to 31.03.2042.

Further, we also repord that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares as well as
percentage of shareholdings in respect of aggregate amount of public shareholdings, as fumished by the
company in terms of clause 35 of the Listing Agreement and found the same to be cormect.

For B.K. SHROFF & CQ.,
Charlered Accountants
Placa : Mumbai ¢-1. St f
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