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BSE Limited,
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BSE Scrip Code: PRECAM (539636)

The National Stock Exchange of India
Limited

Exchange Plaza, Bandra kurla Complex,
Bandra (E) Mumbai 400051

NSE Scrip Code: PRECAM

Sub:- Outcome of the Board Meeting held today i.e. 22" May 2017

Dear Sirs,

The Board of Directors of the Company at their meeting held today has inter-alia

considered the following matters:

1. Has recommended the Final dividend of Rs. 1.50 /- (One Rupee and Fifty paise per

share) which is inclusive of Rs. 0.50/- (Fifty Paise per share) on the occasion of
25" Year of the Company.

. Has approved the Audited Financial Results for the quarter and year ended at 31%t
March 2017.

. Has approved the Standalone and Consolidated Financial Statement inclusive of

Balance Sheet, Statement of Profit and Loss and Cash flow Statement for the year
ended 315t March 2017.

. Allotment of 7,280 equity shares of Rs. 10/- each, to the Option Grantee(s) upon
exercise of 7,280 options by them pursuant to the terms of PCL ESOS 2015 of the
Company. Post allotment, the Company's issued and paid up share capital stands
increased to Rs. 94,80,18,100 divided into 9,48,01,810 equity shares of Rs. 10/-
each. The said shares shall rank pari - passu with the existing shares of the

Company in all respects.

The Board meeting commenced at 2.00 p. m. and concluded at 5.30 p.m.

You are kindly requested to take note of the same in your records for further

dissemination.
Thanking you,
Yours Truly

For Precision Camshafts Limited
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SRBC&COLLP Banchsni Tech Park, Yerwada

Chartered Accountants

ark,
(Mear Don Bosco School )
Pune-411 00

India
Tel : +91 20 6603 6000

Fax 1 +91 20 6601 5900

Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

Board of Directors of
Precision Camshafts Limited,

E:

We have audited the accompanying statement of quarterly standalone Ind AS financial results of Precision
Camshafts Limited ('the Company') for the quarter ended March 31, 2017 and for the year ended March
31, 2017, attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. The guarterly standalone Ind AS financial results
are the derived figures between the audited figures in respect of the year ended March 31, 2017 and the
published year-to-date figures up to December 31, 2016, being the date of the end of the third quarter of
the current financial year, which were subject to limited review. The standalone Ind AS financial results for
the quarter ended March 31, 2017 and year ended March 31, 2017 have been prepared on the basis of
the standalone Ind AS financial results for the nine-month period ended December 31, 2016, the audited
annual standalone Ind AS financial statements as at and for the year ended March 31, 2017, and the
relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, which are the
responsibility of the Company's management and have been approved by the Board of Directors of the
Company. Our responsibility is to express an opinion on these standalone Ind AS financial results based on
our review of the standalone Ind AS financial results for the nine-month period ended December 31, 2016
which was prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard (Ind AS) 34 Interim Financial Reporting, Interim Financial Reporting, specified under
Section 133 of the Companies Act 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India; our audit of the annual standalone Ind AS financial statements as at
and for the year ended March 31, 2017; and the relevant requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Requlations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
Ind AS financial results are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us, these
quarterly standalone Ind AS financial results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and

ii. give a true and fair view of the net profit and other financial information for the quarter ended
March 31, 2017 and for the year ended March 31, 2017.



SRBC&COLLP

Chartered Accountants

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31, 2017
represent the derived figures between the audited figures in respect of the financial year ended March 31,
2017 and the published year-to-date figures up to December 31, 2016, being the date of the end of the
third quarter of the current financial year, which were subjected to a limited review as stated in paragraph
1 above, as required under Requlation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

5. We draw attention to note 3 of the Statement and we report that the unaudited standalone figures for the
corresponding quarter ended March 31, 2016 has been compiled by the management of the Company and
has not been subjected to any review or audit by us. Our conclusion is not gualified in respect of this
matter.

ForSRBC&CO. LLP

Chartered Acco
IQAl Firm Regi n Number: 324982E/E300003

Per Paul
Partner
Membership No.: 105?54

Pune
May 22, 2017
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Auditor's Report On Consolidated Year to Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Precision Camshafts Limited

1. We have audited the accompanying statement of consolidated Ind AS financial results of Precision Camshafts Limited {‘the Holding
Company'), comprising its subsidiary (fogether, 'the Group'), and joint controlled entities, for the year ended March 31, 2017,
altached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016. The consolidated Ind AS financial results for the year ended March 31, 2017 have been prepared on the basis of the audited
annual consolidated Ind AS financial statements as at and for the year ended March 31, 2017 and the relevant reguirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/ICFD/FAC/62/2016 dated July 5, 2016, which are the responsibility of the Holding Company's management and have been
approved by the Board of Directors of the Holding Company. Our responsibility is to express an opinion on these consolidated Ind
AS financial results based on our audit of the annual consolidated Ind AS financial statements as at and for the year ended March
31, 2017 which was prepared in accordance with the applicable accounting standards and other accounting principles generally
accepted in India and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards require that we plan
and perform the audit to oblain reasenable assurance about whether the Ind AS financial results are free of material misstatements.
An audit includes examining, on a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management We believe that our audit provides a
reasonable bsasis for our opinion,

3. Inour opinion and to the best of our information and according to the explanations given to us, and based on the consideration of the
reports of other auditors on separate financial statements and the other financial information of subsidiary and joint controlled entities
these consolidated Ind AS financial results for the year.

include the year-to-date results of the following entities;
PCL (Shanghai) Co. Limited.
ii. Ningbo Shenglong PCL Camshafts Co. Ltd
iii. PCL Shenglong (Huzhou) Specialised Casting Co. Ltd.

i, are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/52/2016 dated July 5, 2016 in this regard;
and

iil. give a true and fair view of the consolidated net profit and other financial information for the consolidated year to date
results for the year ended March 31, 2017.

4. Wedid not audit the financial statements and other financial information, in respect of a subsidiary, whose Ind AS financial
statements include total assets of Rs 54,964,919 and negative net assets of Rs 11,191,138 as at March 31, 2017, and total
revenues of Rs 147,195,436 for the year ended on that date and net cash outflows of Rs 8,871,201 for the year ended on that date.
These financial statement and other financial information have been audited by other auditor, which financial statements, other
financial information and auditor's reports have been fumished to us by the Halding Company's management and our opinion on the
year to date financial results, to the extent they have been derived from such financial statements is based solely on the report of
such other auditor.

The subsidiary referred above is located outside India whose financial statements and other financial information have been
prepared in accordance with accounting principles generally accepted in the respective country in which the subsidiary is situated
and which have bean audited by other auditors under generally accepted auditing standards applicable in its respective country. The
Holding Company's management has converted the financial statements of such subsidiary located outside India from accounting
principles generally accepted in its respective country to accounting principles generally accepted in India. We have audited these
conversion adjustments made by the Holding Company's management. Our opinion in so far as it relates to the balances and affairs _—
of such subsidiary located cutside India 1s based on the report of other auditors and the conversion adjustments prepared by thﬁ",’/‘B ~
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management of the Company and audited by us. F %‘3 -y (:}\
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The consclidated Ind AS financial statements also include the Group's share of net profit of Rs. 91,334,784 (net of tax) for the year
ended March 31, 2017, as considered in the consolidated Ind AS financial statements, in respect of two joint ventures, whose
financial statements, and other financial information have not been audited and are based on the Holding Company's management
certified accounts. Our opinion, in so far as it relates lo the affairs of such joint controlled enlities is based solely on the such financial
statements and cther unaudited financial information. In our opinion and according to the information and explanations given to us by
the Holding Company's management, these financial statements and other financial information are not material to the Group. Our
opinion is not qualified in respect of this matter.

These joint ventures are located outside India whose financial statements and other financial information have been prepared in

accordance with accounting principles generally accepted in their respective countries and which have not been audited. The
Holding Company's management has cenverted the financial statements of such joint ventures located outside India from

accounling principles generally accepted in their respective countries to accounting principles generally accepted in India. We have

audited these conversion adjustments made by the Holding Company's management. Our opinion in so far as it relates to the
balances and affairs of such joint ventures located outside India is based on the report of other auditors and the conversion
adjustments prepared by the management of the Holding Company and audited by us.

ForSRBC&COLLP
Chartered Accountantm
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ber: 324982E/E300003

1\

;//’ 2804 O

I~ o
per Paul Alvare [ |
Partner Tc e r’
Membership No.: 105754 = ¥/

‘?‘}\ N\ /{c-//
Pune \\\f:'q‘“u--;i'ﬂ_'“% 7

May 22, 2017 _ECOUREF



PRECISION CAMSHAFTS LIMITED
Regd. Office : E-102/103 MIDC, Akkalkot Road, Solapur 413006
CIN: L24231PN1992PLC06T126

ABRIDGED STATEMENT OF STANDALONE UNAUDITED FINANCIAL RES

TR IR farch 31,2017 | March 31, 2016

g - 1 ey & VA < ! e 1 i e Bl Al Sy ! |5 L $
1 Total income from operations (net) 12,368 92 10,861 66 10,933 31 46,700.86 45.236.32 46,632 96 4564229
2 Net profit/(loss) for the period before tax (after exceptional and/or extraordinary 1tems) 1,592.40 204546 1,756.54 §,741.77 0.067.25 9.716.64 10,334 15
3 |Net profit / (loss) for the penod afier tax (after exceptional and/or extraordinary items) 1,561.25 1,371.62 1,054 .47 6,085.36 587527 665880 6,871 92
4 |Total Comprehensive Income for the period [compnsing profit(loss) for the penod (after tax) 1,532.42 1,386.34 1,016.73 6,099.93 5,896,006 6,375.57 6,862 78

and other comprehensive income {after tax)]
s Paid-LUp equity share capital (Face value of Rs. 10 cach) 347945 947718 9474 48 947945 947448 947945 9474 48
[ Reserves excluding revaluation reserves as per balance sheet of previous accounting year 4571553 39,532.33 46,373 38 39.914 57
7 Earnings per share (before and afler extraordinary items) (of Rs. 10 each)

Basic 1.33 | 45 1.23 6.42 7.01 7.03 8.20

Diluted 1.32 1.44 1.23 641 6.99 7.01 818

Notes:

I The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under Regulation 33 of the Secunties and Exchange Board of India ('SEBT') ( Listing obligations and Disclosure
Requirements ('LODR")) Regulations, 2015, The full format of the audited financial results of the Company are available on the Stock Exchange’s website (www bseindia com and www nseindia com) and also on the
Company's website - www pclindia in

2 The Company has adopted Indian Accounting Standards ("Ind AS") notified by the Ministry of Corporate Affairs with effect from April 01, 2016 and accordingly, the transition was camed out, from the Accounting Principles
generally accepled in India as specified under Section 133 of the Compames Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 ("previous GAAP"), in accordance with Ind AS 101 - First time adoption of Indian
Accounting Standards. Accordingly, the impact of transition has been recorded in opeming reserves as at Apnl 1, 2015 and the penods presented have been restated.

i The figures for the quarters ended March 31, 2017 and March 31, 2016, as reported in the financial results, are the balancing figures between the audited figures in respect of the full financial vear and published figures of nine
months ended December 31, 20106 and December 31, 20135 respectively. The figures for the quarter and nine months ended December 31, 2016 has been subjected to limited review by the statutory auditors, As the Company pot
listed on February 8, 2016, the Statement was drawn in accordance with Regulation 33 of SEBI LODR Regulations, 2015 for the first time for the quarter and year ended March 31, 2016 The figures for the quarter and nine months
ended December 31, 2015, which was nol hable to be published was prepared by the management. Those figures were prepared to give a true and fair view and were not subjected to any limited review or audit. Accordingly, the
standalone figures for the corresponding quarter ended March 31, 2016 has been compiled by the management and has not been subjected to any review or audit by us

4 The Company has also prepared a reconciliation of the standalone net profit for the quarter and year ended March 31, 2016 and consolidated nei profit for the year ended March 31, 2016 under previous GAAP with the total
comprehensive imcome as reported in these financial results under Ind AS The net profit reconciliation is presented below

(Rs. in lacs)
Sr. No. Particulars Standalone Consolidated
Quarter ended | Year ended March|Year ended March|
March 31, 2016 31,2006 31, 2016
(Unaudited) {Audited) (Audited)
1 MNet profit under (Indian GAAP) 949.76 5,490.80 6,415.95
{a) Fair value adjustments on imvestments in preference shares 116.84 455.14 455.14
(b) Defined benefit plans recogmised in OCI (net of tax) 37.74 (20.79) (20.79)
{¢) Deferred tax on foreign exchange pain/loss arising on long term foreign currency monitory items (49.87) (49 87) (49.87)
(d) Impact of changes in consolidation for joint ventures - - 177.82
(e) Deferred tax on undistributed profits and stock reserve - - (106,33)
2 |Net profit for the period under Ind AS 1,054.47 5875.27 6,871.92
3 |Other comprehensive income (OC1) (37.74) 20.79 (9. 14)|
4 |Total comprehensive income for the period under Ind AS 1,016,73 5,896.06 6,862.78

For and on behalf of the Board of Dir:(lnrs

— P
a\}m " Joshi

Director & CFO

'~

Place: Pune

Date: May 22, 2017

=




PREC-ISION CAMSHAFTS LIMITED

Regd. Office : E-102/103 MIDC, Akkalkot Road, Solapur 413006
CIN: L24231PN1992PLCO6TI26

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2017

{Rs. In lacs
Sr. no - Particulars Standalone ; LTS lidated
] . Quarter ended Year ended ‘ear ended
March 31, 2017 | December 31,2016 | March 31,2016 | March 31, 2017 Mlﬂh 31,2016 | Muarch 31,2017 | March 31,2016
(Audited) (Unaudited) (Unaudited) (Audited) (Audited) (Audited) (Audited)
{Refer note 3) {Refer note 3) (Refer note 3)
1| Income
Revenue from operations 12,368.92 10,861.66 10,933 31 46,700 86 45,236 32 465,632 96 45,642 29
Other income 88 69 55224 11892 917.00 1,241.24 927.72 1,225.91
Total Revenue 12,457.61 11,413.90 11,052.23 47.617.86 46,477.56 47.560.68 46,868.20
1| Expenses
Costof raw m 1als and comp d 321155 323437 3,021 B8 1295115 13,293.27 13,060 36 13,391 26
Excise duty on sale of goods 659 |8 618.07 43296 2,40299 1,663 .21 2,402.99 1,663.21
(Increase) { decrease in inventories of finished goods, work-in-progress and traded goods 695.38 (136.57) 17091 B23.72 (216.09) 721.93 (58.28)
Employee benefits expense 1,801.08 1,664.51 1,469 76 631357 567348 632635 5,693.59
nher Expenses 411638 3,350.43 3,394 60 14,153.77 13,102.34 14,198 92 13,237.53
Total expenses 10,483.57 8,730.81 §,420.11 36,645,20 33,516.21 36,710.55 33,927.31
3| Earnings before interest, tax, depreciation and amortisation (EBITDA) (1-2) 1,974.04 2.683.09 2,562.12 10,972.66 12,961.35 10,850,13 12,940.89
i} Finance costs 12422 170,65 23041 71336 906.29 T15.16 908,05
ii)Finance income (673.16) (464 89) (357.72) (2218.4) (212.10) (2,218.59) (912.20)
i) Depreciation and amortsation expense G30.58 931.87 93289 3,73593 3,899.9] 3,736.02 3,8905]
4{Prafit before tax and share of profit of joint ventures 1.592.40 2,045.46 1,756.54 8,741.77 9,067.25 8,617.54 9,045.13
Share of profit of joint ventures - - - - (1,099,10) (1.289.02)
5| Profit before tax 1,592.40 2,045.46 1,756.54 8,741.77 9,067.25 9,716.64 10,334.15
6| Tax expense
Current tax 38070 85316 06638 3,351.78 372174 3,554 06 391544
Adjustment of tax relating to carlier years ] - . - (180.48) - {180 48))
Deferred tax (349 55) (179.32) (264.31) (695 37) (349.28) (496 22) (272.73)|
Total tax expense 3L1S 673.84 702.07 2.656.41 3,191.98 3,057.84 346223
7| Profit for the year (5-6) 1,561.15 1,371.62 1,054.47 6, 08536 587527 6,658.80 6,871,992
8| Other comprehensive income
A. Other comprehensive income not to be reclassified to profit or loss in subsequent
periods:
Re-measurement gains / (losses) on defined benefit plans (9.95) 10,94 (11.69) 229 £ k] 229 e
Income tax effect (18 88) 3178 (26 05) (7.72) (11.00} (7.72) (11.00)
Ncl'uthtr comprehensive income nol to be reclassified to profit or loss in subsequent (28.83) 1472 (3774 1457 20379 14.57 2079
periods (A)
B. Other comprehensive income to be reclassified to profit or
loss in subsequent periods:
Exchange differences on translation of foreign operatans - - - - (297.80) (29.93)
Total other comprehensive income for the year, net of tax [A+B] (28.83) 14.92 (37.74) 14.57 20.79 (283.23) (.14
9| Total comprehensive income for the year, (after tax) (7+8) 1,532.42 1.386.34 1.016.73 6,099.93 5,896.06 6,375.57 6.862.78
10| Pard-up equity share capital (face value of Rs. 10 each) 947945 947718 9474 48 9.479.45 9,474 48 947945 947448
11|Reserves excluding revaluation reserves as per balance sheet of previous accounting year 45.715.53 39,532.33 46,373 38 39914 57
12| Earnings per share of Rs.10 each:
(not annualised for quarter)
a) Basic 1.33 145 123 642 1.01 703 820
b) Diluted 132 | 44 23 6.41 | 6.99 | 741 B.18




PRECISION CAMSHAFTS LIMITED

CIN: L24231PN1992PLC067126

Regd. Office : E-102/103 MIDC, Akkalkot Road, Solapur 413006

AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2017

(Rs. In lacs)|

Particulars Standalone Consolidated
As at As at As at As at
March 31,2017 | March 31, 2016| March 31, 2017 March 31, 2016
ASSETS
1. Non-current assets
(a) Property, plant and equipment 21,528.97 19,052.07 21,528.97 19,052.16
(b) Capital work-in-progress 890.20 1,443.33 890.20 1,443.33
(c) Intangible assets 30.57 3295 30.80 3321
(d) Financial assets
(1) Investments 1,304.65 6,841.22 2,746.58 7.357.12
(ii) Loans 189.99 195.38 189.99 195.38
(iii) Other financial assets 1,174.82 263.94 1,174.82 263.94
(e) Other non-current assets 802.30 1,766.00 802.30 1,766.00
Total non-current assets 25,921.50 29,594.89 27,363.66 30,311.14
II.Current assets
(a) Inventories 3,132.80 3,925.43 3,340.41 4,031.26
(b) Financial assets
(i) Investments 8.914.80 - 8.914.80 -
(i) Trade receivables 11,105.22 9.174.72 10,523.34 8,924 29
(ii1) Cash and cash equivalents 1,607.39 1,996.04 1,611.90 2,089.26
(iv) Bank balance other than (iii) above 24,086.42 2957878 24,086.42 29,578.78
{v) Loans 213 206.00 253 206.00
(vi) Others financial assets 539.05 763.74 539.05 763.74
(c¢) Other current assets 1,687.01 1,156.54 1,746.53 1,199.62
Total current assets 51,074.82 46,801.25 50,764.58 46,792.95
Total Assets 76,996.32 76,396.14 78,128.24 77,104.09
EQUITY AND LIABILITIES
Equity
|(a) Equity share capital 9,479.45 9,474 .48 9,479 45 9,474 48
(b) Other equity
Securities premium account 21,583.12 21,528.89 21,583.12 21,528.89
General reserve 472.21 472.21 47221 472.21
Share based payments 260.42 231.43 260.42 231.43
Retained earnings 23,399.78 17,299.80 2438536 17,711.97
Other reserve - - (327.73) (29.93)
Total Equity 55,194.98 49,006.81 55,852.83 49,389.05
LIABILITIES
I. Non-current liabilities
(a) Financial liabilities
(i) Borrowings 2,486.11 6,921.36 2,486.11 6,921.36
(¢) Deferred tax liabilities (net) 1,011.21 1,695.25 1,476.66 1,945.03
(c) Provisions 215,57 182.79 215.57 182.79
Total non-current liabilities 3,712.89 8,799.40 4,178.34 9,049.18
I1.Current liabilities
(a) Financial liabilities
(i) Borrowings 4,23791 6,118.81 4,237 .91 6,118 81
(it) Trade and other payables 5.989.81 6,381.28 5.998.43 6,457.20
(iii) Other financial liabilities 6,884.13 4,989.42 6,884.13 4,989.42
(b) Other current liabilities 195.20 220.21 195.20 220.21
(¢) Provisions 475.22 351.61 475.22 351.61
(d) Current tax liabilities (net) 306.15 528.62 306,15 528.62
Total current liabilities 18,088.42 18,589.95 18,097.04 18,665.87
Total liabilities 21,801.31 27,389.35 22,275.38 27,715.05
Total Equity and Liabilities 76,996.29 76,396.16 78,128.21 77.104.10




PRECISION CAMSHAFTS LIMITED
Regd. Office : E-102/103 MIDC, Akkalkot Road, Solapur 413006
CIN: L2423 PNI99IPLO067126
STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 20017

| The aforesaid financials results for the quarter and year ended March 31, 2017 have been subjected 10 statwtory audit by the auditors of'the Company and reviewed by the Audit Commuties and approved by the Board of
Directors of the Company at their respective meetings held on May 22, 2017,

2 The Company has adopied Indian .l\ammmg Standerds (“Ind AS") notified by the Ministry of Corporaie ATars with cffect from April 01, 2016 and accordingly, the transition was cormied out, from the Accounting

Principles g Ih d in India s sp und.crsmm 133 of the Companies Act, 2013 read with Rule 7 of the Companics (Accounts) Rules, 2014 (*previous GAAP"), in accordance with Ind AS 101 - First
Limie adopt: ot‘lmltmA Standards. Accordi the impact of transition has been recorded in opening reserves as at Apnl 1, 2015 and the penods presenicd have been restated.

3 The figures for tie quarers ended March 31, 2017 and March 31, 2016, as reported in the financial results, are the balancing figures between the audited figures in respect of the fiull financial year and published figures
of nine months ended December 31, 2016 and December 31, 2015 respectively. The figures for the quarter and aine months ended December 31, 2016 has been subjected 1o limited review by the staiwtory suditors. As
the Company got listed on February 8, 2016, the Statement was drawn in accordance with Regulation 13 off SEBI LODR Regulations, 2015 for the first time for the quaricr and year ended March 31, 2016 The figures
fior the quarter and nine manths ended December 31, 2015, uhmhwasmtlnblemhc blished was prepared by the Those figures were prepared 1o give & troc and {air view and were not subjected to
any limited review or audit. Accordingly, the dalone figures for the corresp ,,quam:ndodMudl.11.20“5hasbemsmwdndb}dummmlmdmmbwnwmmodloagzcnchumdm

4 The Company has also prepared a iation of the standalone nct profit for the quanicr and vear ended March 31, 2016 and conselidated net profit for the vear ended March 31, 2016 under previous GAAP with the
total comprehensive income as rq)m.od in these financial results under Ind AS. The net profit reconailintion is presented below:

(Rs, In lacs)
Standalone Consolidated
et Particulars Quarter ended Year ended Year ended
March 31, 2016 March 31,2016 | March 31,2016
(Unaudited) {Aundited) {Audited)
Net profil under previous GAAP 94076 545050 641595
Add  |(a) Fair value adjustments on investmends in preference shares 116 B4 45514 45514
(b) Defined benefit plans recogmsad in OC {nel of tax) 774 - -
(€} Impact of changes in consolidation for joint ventures - - 177 82
Sab total 154.58 45514 631,96 |
Less: | (a) Defined benefit plans recogmsed i OCI (net of 1ax) - 2079 2079
(b) Deferred tax on foreign exchange gninfloss arising on lang term [oreign currency monetary ilems 4487 49.87 4987
(i) Deferred tax on undistributed profits and stock reserve - - 106.33
Sub total 49.87 T0.66 176.99
Net profit for the period under Ind AS 1.054.47 587527 6,871.92
Other comprehensive income (OCT) (3774 20.79 (914
Total comprek income for the period under Ind AS 1,016.73 5,896.06 6,862.78 |
5 Reconciliation of Equity, s reported under previous GAAF (o Ind AS for carlier periods is as follows:
(Rs. In lacs)
Standalone Consolidated
Sr. No. Particulars As at As at Asat As ut
Mareh 31, 2016 April 1, 2015 March 31, 2016 | Aprill, 2015
{Audited) (Audited) (Audited) {Audited)
A |Equity as reported under previous GAAP 50,999.56 23.632.07 51,453,758 23,191.03
B Effect of transition to Ind AS
{a) |On sccount of proposed dividend including dividend distribution tax 49.15 4923 4925 4925
(b} |On account of prog d dividend including dividend distribution tax e { on payment basis {49.25) » 149.25) -
(e)  |{Onaccount of far value ad; on m prcik shares (773.91) {1.229.05) 1773.910) {1.229.05)
{d) | On acoount of deferred tax on forcign cxchange gain/loss arising on long term foroien (1,043 68} (993 81H {1043.68 (993 K1Y
monctary ilems
(e} |On sccount of deferred tax on undistributed profits and siock reserve - - {24577 (143.4%)
(N} |On aceont of impact of changes in consolidation for joint ventures - - 177.82 -
(g} |Others (175.16) (17516} 1175,16) (175.16)
Tot of tr ion to Ind AS {1.592.75 [2.348.77) (206470 12.492.23)
C Equity as reported under Ind AS 49,006 81 21.283.30 49 380 03 20698 81

6 The Company is cngaged in manufacturing of Camshafts. Bascd on similarity of activities/products, risk and reward structure, organisation structure and inlemal rq)onmg rnstcms the Company has structurcd its
operations into one opmhng segment |, however based on the geographic distnbution of activitics, Company has identificd India and outside India as two rep P s defined by Ind AS
108 “Operating segments”. The detals i relation Lo the identified geographical operatng scgments are as follows:

(Rs. In Lacs)
Standalone Consolidated
Sr. Year ended Year ended Year ended Year ended
.Nr.:. Particulars March 31,2007 March 31, 2016 March 31, 2007 | March 31, 2016
(Audited) (Audited) { Audited} (Audited)
I Detsils of segment revenue (gross of excise duty on sale of goods)
o Within Indiz 1691072 12.303.78 16.910.72 1230578
b Dutside India 29.790.14 32932 84 2072224 3333851
Total 46,700.86 4523632 46,632,956 45,642.29
Il |Details of carrving amount of non current assets*
a| Withun India 2443400 ZB.137 80 24.434.00 2813781
b| Outside [ndia 1487 50 145709 2,929 66 1734
Total 25.921.50 29.594.89 27,363.66 30.311.15

* As defined in paragraph 33 (b) of Ind AS |08 “Operating segments™ non current assets excludes financial mstruments, deferred tax assets and post-employment benefit assets.

& On account of change in method of secounting for joint ventures from line by line consalidation to equity method of accounting (rom previous GAAP 10 Ind AS: presentation of revenue from operations on consolidated
financial stalements have undergone a change. Had the company lollowed ihe method under previous GAAP for joint ventures; consolidated fr ions and profit for the vear would have been reported as
below for the year ended March 31, 2017,

Particalars Amuounts under IND|  Adjustments under
AS IND AS
Revenue from operations (Consohdated) 46,632.96 425666 5088962
Profit for the vear (Consolidated) hG5R 81 - 6.658 %1

# Previous penod Mgures have been regrouped’ reamanged whercver considered noccssary

Place: Pune
Date: May 22, 2017

For and on behalf of the Board of Dipectors
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PRECISION Works : D-5,0-6,7,7-1, M | D C, Chincholi, Solapur 413 255.
Date: 22" May, 2017
BSE Limited, The National Stock Exchange of India
Phiroze Jeejeebhoy Towers, Limited
Dalal Street, Mumbai - 400001 Exchange Plaza, Bandra kurla Complex,

Bandra (E) Mumbai 400051
BSE Scrip Code: PRECAM (539636) NSE Scrip Code: PRECAM

Sub:- Declaration by the Company pursuant to Regulation 33 of SEBI (LODR)
Regulations, 2015

Dear Sirs,

With reference to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 we hereby declare that the statutory Auditors of the Company has
submitted an unmodified Audit report on the Accounts of the Company for the financial
year ended March 31%t, 2017.

Thanking you,

Yours Truly

For Precision Camshafts Limited

— "!‘.I':".
AN Ay’ § | -

Ravinlc!r(aHAwﬁﬁ
Director and CFO

(DIN - 03338134)
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