
Precision Camshafts Limited
(100% EOU Division)

Works : D-5,D{,7,7-1, M I O C, Chincholi, Solapur 413 255

Dater23'd March 2019

Sec/5E/N&8/2019

The NationalStock Exchang€ of lndia Limited

Exchange Plaza, Bandrakurla Complex,
Bandra (E) Mumbai 400051
NSE Scrip Code: PRECAM

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001
BSE Scrip Code: PRECAM
(s39636)

Sub: Disclosure ot material event/information under Regulations 30 of the Securities and Exchange
Board of lndia (Listing Obligations and Disclosure Requirements) Regulations,2015.

Dearsir/Madam,

1) Considered and approved acquisition of remaining 5% Equity Shares of MEMCO Engineering
Private Limited (ClN: U29199MH2006PTC162658) (MEMCO) havinE re8istered office at F-5,

Satpur MIDC, Nashik - 422 005, Maharashtra.

Oetailed information required under Regulation 30 of SEBt (ListinE Obligation & Disctosure
Requirements) Retulations, 2015 is annexed below in Annexure A:.

This is for yolr information and record

Thanking yoll,

Yours Truly

For Praaision Camshafts limited
L il sH

SOLAPUR i
Ravi Joshi
Whole-time Director & CFO

DIN:03338134
*

+91'9r6664E53r/32/33. F.r: or -217.23s7a45 ..-m.r : infoopcfin.I..rn .w.b.rt. : www.pcrndr..ro
Re!d. Ofic. E-lO2/r03 M.I.D.C., Ald(ot Ro.d, Sd+ur{13 006 ct}+t24zjtp lmRcoa7t2!

Pursuant to the requirements of Regulation 30 of the SEBI (Listing Obligation & Disclosure
Requirements) Regulations, 2015, we wish to inform you that Meeting of Board of Directors of the
Company held on 23'd March 2019 which commenced on 5.30 p.m- and concluded on..6.,..6-9.P h'
interalia transacted the followin8l



Precision Camshafts Limited
(100% EOU Oivision)
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Annexure A

Sr,No, Details

a) Name of the Target Entity

Paid up capital

MEMCO Engineering Private l-imited
(Subsidiary Company of Precision Camshafts
Limited )

Rs. 7,20,00,000/-

b) Whether the acquisition would fall within
related party transaction(s) and whether
the promoter/ promoter group/group
companies have any interest in the entity
beinS acquired?

ll yes, nature of interest and details
thereof and whether the same is done at
"arm's lenEth".

The acquisition is of galance 5% equity shares
of MEMCO Engineering Private Limited
(Subsidiary ofthe Companylfrom the minority
5hareholders of MEMCO Engineering Private
Limited,none of the Promoter/ Promoter
group/ group Companies have any interest in
the entity being acquired.

c) lndustry to which the entity being acqulred
belongs

Dealing in all types of en8ineerinB goods,

enEineering component5.

d) Obiects and effects of acquisition Precision Camshafts Limited "PCL" had

acquired 95 % equity shares of MEMCO with
the objectives of expandin8 its business

operations. Upon acquisition of 5 % equity
shares from the exastang shareholders,
MEMco will become Wholly owned
Subsidiary of "PCL".

e) Brief details of any Bovernmental or
retulatory approvals required for the
acquisition

No such governmental or regulatory approvals
are required for the acquisition.

f) lndicative time period for completion ol
the acquisition

Procedural acquisition formalities
completed immediately from the
execution of necessary agreements.

will be

date of

B) Nature of Consideration -whether cash

consideration or share swap and details of
the same

Cash consideration,

h) Cost of acquisition As per Share Purchase A8reement executed
i) Percenta8e of Shareholding / Control

acquired and/or number of shares
acquired

Already acquired 95% equity shares and
balance 5% equity 5hares to be acquired.
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Precision Camshafts Limited
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,Sg
i) Brief background about the entity acquired

in terms ol products/line of business
acquired.

Date of lncorporation

Country in which the acquired entity has
presence and any other si8nificant
information (in brief)

Enga8ed in Manufacturing, fabricatin8,
buying, selling, imponinS, exporting, or
otherwise dealing in all types ol engineering
goods, engineerinB components including
medical equipments such as dental and
onhopaedic implants and auto equipments
including repair of fuel injunction equipment
including parts, components, spare parts and
accessories,

ls/06/2006

lndia

For Precision Camshafts Limited

a-^r,.r',
Joshi

LI

*

(.t

i
Whole-time Director & CFO

OIN:03338134

SOLAPUR
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