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TO,

The Listing Department,
Bombay Stock Exchange  Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai -400001

SCRIP CODE:539636

TO,

The Listing Department,
The  National Stock Exchange of India  Limited

Exchange Plaza,  Bandra -Kurla Complex,

Bandra  (E)  Mumbai  400051

SCRIP CODE:  PRECAM

Subiect:    Disclosure   under   Regulation   30   of   the   SEBl    lListing   Obligations   and    Disclosure

Reciuirements) Regulations, 2015 -Resignation of Statutory Auditor M/s P.G. Bhagwat

Dea r sir/Mada in,

As per Regulation 30   read with Schedule  Ill,  Part A ,  Para A,   7A , this is to inform you that M/s P.G.

Bhagwat  (FRN:   101118W)  Statutory  Auditors  of  the  Company,  vide  email  and   letter  dated   18th

September 2019  have  resigned  from  their  position  as the  Statutory Auditors  of the  Company with

immediate  effect.  Consequently,  M/s  P.G.  Bhagwat  have  ceased  to  be  Statutory  Auditors  of  the

Company with effect from 18th September 2019.

A copy of resignation letter is enclosed herewith for your perusal.

Kindly take the above information on record.

Yours Faithfully,

For Precision Camshafts Limited

Mrfe    _____
Mayuri Kulkarni
Company Secretary & Compliance



M/S P. G. BHAGWAT
CHARTERED ACCOUNTANTS
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The  Board  {.jf  Directcii.s
Pi.t±(:!Slcm  CL3mshafts  l~imited

E:.102./103 `  M . I , D  a
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S(i!ap{ii.  -co  413  ()06
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HEAD  OFFICE

SLlites  101.102,  't3i.i=ha{G..
Dr  Pal  Mars,  BanE3r
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Tel  `  020  -27291]?71,  2T29`j?72.  272#17?:3
Email  .  pgb@pgbhaptyfta{ca  3ciri
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Dtial   S!l,s.

Sub:    Unwillingness  to  continiie  as  Auditors  to  the  Compaliy,  for the  Financial  Year 2$1S-

2020 onwards-Resignation.

We  were  appolnted   as  the   Statutoi-y  Auditors  of  Precision   Camsiafts    Jmit€.:i   3:PCL   fcH`

brevlty}  by  the  Members  of  PCL    in  their  Aniiua(  General  Meeting   held  i3f-.   215`  .Septemg3€`'

2017.  for the  Financ!al  Years  2017-2018  to  2021-2022

V\/e  have  conipleted  tile  audlt  foi.  the  Financial  Year  ended  on  31.=t  Maa€i    2CI1€a  and  cii!Si'j

re\tiewed   foi.   the   PLH.pose   c>f   issue   of   limited    Review    Fzeport`   the    Uiiaudite.:i    Firiaric{a!

Statenients  for  the quarter ended  on  30{`!  JLine,  2019  and  issued  our  Lii"teJ=`  Retiei"  3€poi+i

oli  13t}`  August,  2019.

We  have.  time  and  again,  brought  to  the  ki!id  attention  of  the  managemeri,  panicL!lar!`:Fr  t!-'ig

Executive  Director  and  Cliief  Fiiiancia!  Officer    of  pal  about  the  timelly!  a;i.'ail`abilif..t/  €:i  rJa{.?

a!1d  iilformation.  particularly  related  to  the  fHiaricial  affairs  of  PCL`s  forei!~jH  subs diaries  ;A.3nf,`j

assoclated  compa"fjs  ancl  iieed  of  support  by`  prcMding  tHiie!y  and  qiiality  inrjrm;3tit;. i  t'`+

oio' Audit Engagement Team,  but has  not f-esultec}  in any  improv
g+±f-::

Qr`

!,.1.Llei,.,.:,-a

BRANCHES  :  MUMBAl  .  DHARWAD  .  HUBU  .  BELGAUM  .  KC}LHAPUP`



M/s P. a. BHAGWAT
CHARTERED ACCOUNTANTS

This  sltuation  is  Greating  extreme  stress  on  the  membe[s  c>f our  EiigageiTert  Team,  !ri  [i`e

pit.3cess  c)f  Audit`   For  exanip!e`   to  complete  the  Audit  of  Cctnsolidatec]   F!n€'£iicial  S3<LitE.`!'T¥€nt

fu!`  t`he  Foiariciai  Year  enc:tec]  on  315.  March.  2019    iiecessary  inforiiiatic}n  ;gild  deta"s  a[`jLi3jt`

fcjigign     subsidi€ii.y.    ciimpames,     as    verified     by     Kai.an    A    Agarwal     a     Cci..     f=iiglrteef€ri

Accouritants    Ni{}di`   Pime   were  iTiac!e  available  only  on   25"    May,   2019.~  `t,r{!L.e.Teas  we  `ty+#e§-e

exp€ictLnc.i   to   Gc>ill|)lets   the   Audit   and   !ssije   the   Draft   Report   by   18trL   ri..'1aty    :2CFlr=,   `3n   \f`vJir."

cLatl2  the  meetl}ig  c)f  the  Audii  Committee  ()f  PCL  aiicj  of the  Boarc-I  were  fi;)tified   Tjiis  its  ;=`  I

incidence quoted  as specimen.

„ ,i            !l`i  'view  t)f  dbovc3    wet  vide  cjur  comniuli!cation  dated   15'.r   Juiie,  2019  broj€`.!m  :he:5€  asp=`,;i:tg

to  the   Nf.)tics  of  the  Audit   Committee   of  PCL,   but  we   have   not   recei''.I.ecj`!  am/  sa{!sfat=8{j~`i`,J.

r©gFjorlse.

Hl::             MiJr{,'.3c-iveer,    ret:;eiitiy   !n   the   Aiidit   I.TieetinLj   of   PCL   helrJ    cjn    13th   Aug¢jst     2id:jl€;   I:c:i   ^\.'tJhiL:h    {~,.:3

ageilcla  was  niade  ava!labie  to  iis)    Issue  aboiit  appo!ntment  of  ariother  -rm  o1  Chaiig===rEH:i

Accciimtants   was   discussec!    ancl    it   seeiiis   that    a    clec!sion    !s    am`u'ei:{    3t    b}J'   Erie   £\i\j:i-it

CoHlr"ttee   of   PCL    From   the    Notice   of   Annual   Geiieral    Meeting    sch€::`dulg``!    cj!i    =¥`:I"

`SeiJ{ember,  2019    lt  appears  that  another  flrm  of  Chaiierec}  Accouiitants  L-;  `o  be  ;Lf3piiiri^;=r.i

as  Statiltory  Auditol's  for  tile  Fitianc!a!  Years  2019-2020  to  20'23-2024  anij  thE!  ,-jffjpt)s,¥!  `.'.3

that effet;i  is  beiiis  put before the  Members of PCL

Tlle   i3suef  about  appointment  of  Joiiit  Aiic!itors    (w}iic,h   expression   onl`:,i   f   igs   imJi:;atic}!-i   i  1

the  Statement.  attached  to  the  above  referred  Notice    as  per  the  prcjv!s!=Htis  i.t3f  See:`tirjn   1'`+J3

i:]f  Hle  GomiJci:meg  Act    2013),   was   not  dlscusseci   with   i!s.   nor  we   we,.`e  Ej.t,Adfare  oic   {hg   5a!t:i

propc)gal,  nor  clarity  is  available  with  us  about the  roles  and  responsi

f} ..,,-,;ic.   i3    .,., i     3i



M/s n €. BHAGWAT
CHARTERED ACCOUNTANTS

{[;t[:aitlclilarlv  we  haviilg  already  intimateci  that we  have  no  presence  in  the  {=jt`ier  .=cjL.ntrieg>  in

Wi'iit:i<i  PC;L  il€is  Ssubsicliarles./.  assoc.iatecl  f;()!TipamesL

lv)         ln  view  of above  circumstances,  we  hereby tender ou!.  resignation  as  the si.atutcr`,J  Audir[{3rs

Qf  the3  Compariy  as  per  the  pi.ovisions  of Section  140(2+)  of the  Companies  f°l`f:,t,  2C13  and  tr,j€3

shall  take  the  necessary  steps  to  repoii  this  resignatiori  in  the  prescritiec!  Form  A£`}T-3.  as

psr the  provisiorls  of  F{ule  8  of the  Companies  (Audit  and  Auditors')  F3ules   =.:[114

V:)           We  coflfH.in  that.  as  of date  of this  resignation.  there  is  no  engagement..tivl-i:`h  is  peridin:i  tcj

i.Je  t~;i}mplied  with  by  iis.  as  the  Statiitc>ry Auditors  of  PCL.

Vl)          Wc-   request   you   to   kindly   clo  the   needful`   as   requil.ed   by   law   or   rules   i..}r   +-eg,'.j!ai:icnf=   £ig!

aL`plicable to  PCL  and  confirmt

We express  our thanks for the opportunity prcwlded ta  us till date

Yr`:.Iu!`Stru1y.

j=cjr  M/§,P.G.Bhagwat
Ghar`teled Accountants
Firm  Registration a, : 101118W

Managirig  Partrier
M{'3!iibe;ti.Ship  No  .136835

P1jrle

l`,a  \[tJ    -

llle  Members of Auc]it  Committee of Precision  Camshafts  Limited

t`€I)          Mi  pr`arriod  Mehanciale.  Chairman

(i:j`)          Mr.Sarvesh  Joshi

t'`c,i          Mi  vaibhav  MahajarH

(cfl)          Mr  Raviiidra  Joshi

•,i-`',..+.,IC   3   ,,I    -13


