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Pursuant to Regulation 47(1)(b) of SEBI (Listing Obligations and Disclosure Requirements)
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6 ECONOMY & PUBLIC AFFAIRS

Premiums for staff insurance may rise

Insurers say the second wave impact is more than first as normal claims and Covid ones are running parallel this time

SUBRATA PANDA
Mumbai, 26 May

for renewal after the second

wave of the pandemic may car-
ry a higher premium, according to
insurers.

The premium for group health
insurance policies has gone up mar-
ginally for companies on a case-to-
case basis, based on the claims
experience of the preceding year.

Companies that renewed their
group health insurance policies in
April did not see a substantial hike
in premium because in the first
wave of Covid, hospitalisation rates
were low compared to what they are
now and hence the impact of Covid
claims was not very drastic.

In the second wave, insurers say
both normal claims and Covid-relat-
ed ones are running in parallel,
which was not the case in the first
one. Hence, the impact of this wave
will be felt more.

“Group health pricing is a func-
tion of claims. If the claims go up,
premia will go up and vice-versa.
For policies renewed on April 1,
there has not been a substantial
change in premiums because the
impact of the second wave was not
factored in. If some company is
renewing its policy on September 1,
the policy will be priced taking
into account the impact of the sec-

I nsurance policies that come up

ond wave,” said the chief executive
officer of a private sector general
insurer.

A group health insurance plan
covers people who work in the same
organisation, the premium for
which is borne by the employer.
Coverage under such policies can
be extended to the family members
of the employees in some
cases. Group policies are tailor-
made and priced in the way the
insurers want, unlike individual
policies, where the rate has to be
filed with the regulator.

25,567.08
3,048.38

22,518.70

FY20
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PAYING A PREMIUM

Premium collected under group health (¥a)
M General insurers M Standalone health insurers

27,708.20 (8.37)
2,955.67 (-3.04)

24,752.53(9.92)
F21

Source: General Insurance Council

In the case of group policies,
insurers do not request medical
tests and, as a result, pre-existing
diseases are covered. They look at
the previous two years’ loss ratio,
demographics, the group size,
and the basis on which they arrive
at the pricing.

“Normally most group policies
have high claim ratios, usually over
90 per cent. As far as Covid is con-
cerned, in the first wave, while the
claims went up, other claims came
down. As the impact of the Covid
claims was not that drastic last year,

there has not been a substantial
change in the pricing of such prod-
ucts. However, the impact of the
second wave will be determined
fairly soon to arrive at this year’s
pricing,” said T A Ramalingam,
chief technical officer, Bajaj Allianz
General Insurance.

Sanjay Datta, chief (underwrit-
ing and claims), ICICI Lombard
General Insurance, said: “Pricing
has reacted to the losses incurred
due to Covid on an account-to-
account basis. Premiums have gone
up on some group policies based on
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the claims experience. Also, we have
seen good demand for group health
policies lately and many have also
opted for a higher sum assured.”

General and health insurance
companies are seeing a rise in
health claims due to Covid. As of
May 14, non-life insurers have
received 148 million claims,
worth 322,931 crore. They settled
1.23 million claims, amounting to
11,784 crore.

“Our premium rates have moved
up but simultaneously our claims
have gone down because we are
choosy about such policies,” said
the chairman and managing direc-
tor of a public sector general insurer.

Experts also say, given the talk
of a third wave, the concern now is
that in a one-policy period, the
insurers may have to factor in
claims coming from two waves.

“The policies that got renewed
between March — April had vari-
able impact by the second wave of
Covid. Policies which will be
renewed from July onwards may see
greater impact of second wave as
these policies were in force through
most of the duration of the second
wave. And, all corporates were not
impacted by Covid in a similar man-
ner. Some saw a higher impact due
to covid while some did not.” said
Bhabatosh Mishra, director (under-
writing and claims), Max Bupa
Health Insurance.

E Tender Notice

Solapur City
Development
Corporation Limited

B, ol
LA
Smart City

O YA AT

E-Tender Notice No : 05

Date : 27.05.2021

Solapur City Development Corporation Limited (SCDCL) is invite e-tender from eligible bidders
through e-tendering portal for Appointment of Contractor for “Supply and Erection of Street Light
Poles (RSJ) Infrastructure (Phase-2) at Solapur City under Smart Cities Mission”

Name of Work Estimated EMD | Initial Security | Completion Cost of Blank
Cost Amount |  Deposit Period Tender Form

Appointment of| Rs.5,11,20,000/- Rs. Rs. 12 Month Rs. 5,600/-
Contractor for “Supply | (Rupees -Five Crore| 2,56,000/-| 5,11,000/- (Rupees - Five
and Erection of Street| Eleven lakhs Thousand Six
Light Poles (RSJ)| Twenty Thousand Hundred only
Infrastructure (Phase-2) only) including 12% GST)
at Solapur City under
Smart Cities Mission”

Tender ID:- 2021_SMC_690277_1

Tender release date is 10:00 am on 27.05.2021
Online Pre Bid meeting is at 04.00 PM of 03.06.2021 through Google Meet/Zoom App at Solapur
City Development Corporation Limited, Saat Rasta, Solapur

Bid Submission date up to 3:00 PM of 11.06.2021

The Technical Bid Opening date is 4.00 PM of 14.06.2021

The tender can be downloaded from www.mahatenders.gov.in
The bidders should quote exclusive of GST

All rights of acceptance and rejection of tender is reserved by SCDCL. 8

Chief Executive Officer
Solapur City Development Corporation Limited

)
PRECISION

PRECISION CAMSHAFTS LIMITED

Regd. Office : E-102/103 MIDC, Akkalkot Road, Solapur 413006
CIN: L24231PN1992PLC067126

Extract of Consolidated Financial Results for the Quarter and
Year ended 31" March 2021

[(Regulation 47(1)(b) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015]

(Rs. in Lakhs, excepts Earnings per share)

NHAI to offer 32 projects

innextround of TOT bids

MEGHA MANCHANDA
New Delhi, 26 May

The National Highways
Authority of India (NHAI)
would offer 1,500 km — 32
projects — under the Toll-
Operate-Transfer (TOT)
model this financial year as
it chalks out a fresh moneti-
sation plan.

Keeping in mind the imp-
act of the second wave of
Covid-19, the projects on
offer would be decided on a
case-by-case basis. “It is not
advisable to receive bids
when the traffic is fluctuat-
ing due to Covid-related
restricted movement. We will
wait for the traffic to stabilise
before the next bundle of
TOT bids,” a senior NHAI
official  told  Business
Standard.

The authority has so far
generated over 17,000 crore
through the TOT model. For
the most recent fifth bundle
of TOT auctions, the NHAI
got bids of over ¥600 crore
more than the reserve price.

“We have identified 32
projects of the length of 1,574
km for monetisation. The
work of carrying out the tech-
nical due diligence and traf-
fic survey is in process. Based
on technical and traffic sur-
vey reports and considering
the market conditions, the
priority and mode of moneti-
sation will be decided to

R e S

The first TOT bundle

received bids 1.5 times more than the

RS 3 B3,

base price. The contract was bagged by Macquarie at 39,681 cr

invite bids, on a case-by-case
basis,” the official said.
Experts feel there has been
continued interest in the
roads sector even during the
pandemic. The government’s
push in implementation of
FASTag has given the addi-
tional comfort to toll road
companies as it improves effi-
ciency in toll operations and
ease of doing business.
“Considering the past
transactions, there is a lead
time of about four to six
months between the time a
request for proposal is float-
ed and final closure is
received,” said Jagannarayan
Padmanabhan, director and
practice leader for transport
and logistics at CRISIL
Infrastructure Advisory
“Also the bidders will take
comfort in the fact that the

impact on toll collections has
been minimal and a good
rebound in traffic has been
observed in the last three
quarters. Given all this, there
is still an appetite for TOT
projects in the market — the
structure and
packaging/location of these
assets would be the key met-
ric to look out for.”

Although many states
have been in and out of lock-
downs, toll collections
haven’t suffered much as the
main toll-generating traffic is
the freight segment, which
hasn’t been affected. Besides
the TOT model, the NHAI is
also exploring the InvIT
route to monetise assets. The
authority has firmed up a
pipeline of 19 projects worth
%35,000 crore under the
InvIT model.

RBIrestricting
10-yr liquidity

tobettermanage
yields: Experts

ANUP ROY because the maximum
Mumbai, 26 May volume andliquidityisinthis
E— papet. The rest of the curveis
The bond market seems to  expected toalign withthe10-
have reconciled with the fact  yearmovement. However,
that no matter what theinfla-  goingahead, oncearound 40-
tion print, the Reserve Bank 50 percentoftheadult
of India (RBI) will keepthe10-  population getsvaccinated
year bond yields below 6 per  and greenshootsarevisible
cent, say experts. onthe growth front, the RBIis
Tothateffect, the central expected tofocuson inflation
bankseemstohavetrainedits andaccordinglypolicy
focus onthe10-yearbond, response will be visible,” said
mopping up mostof it to MarzbanIrani, chief
createaliquidity shortagein investment officer, fixed
the market of that particular incomeat LIC Mutual Fund.
paper. Such constricted The centralbankdoes
liquidity helps drive yields pickupotherbondstoo, but
evenwith relatively lower the focuson 10-year has
value oftransactions. broughtin certain
Indeclared secondary complacency inthe minds of
market operations, through the market participants. The
government securities Wholesale Price Index roseto
acquisition programme (G- 1049 per centin April2021,
SAP) or open market whichismorethanadecade
operations (OMOs), the RBL high, butlargelyowingtoa
has purchased¥41451 crore baseeffect, whilethe
ofthe10-year paper,outofthe  Consumer Price Index (CPI)-
outstanding stock 0f391,270 based retailinflation wasat
crore. The central bank also 4.29 per cent inthe same
doesanonymous purchases month. “EveniftheRBIhas
fromthe market. Bond beentargetingthe10-year,
dealerssaytheRBIL througha themarketasawholeis
clutch of nationalised factoringthatintheir
banks, could be expectationsand pricingthe
regularly pickingup the10- restof the curve accordingly,”
yearbond. said Badrish Kulhalli, fund
TheRBIhasmadeno manager at HDFC Standard
secret of its preference for Life. “Paperswith aslightly
targetingthe10-yearbond.It ~ lower maturity aretradingat
isthebenchmark for many significantly higheryields
products, isthe mosttraded than the10-yearbond. So, the
paperinthe market,andeven  10-yearbond maybeatvery
the corporate sector raises richlevels, but that does not
bonds making the 10-year cause anysignificantimpact
governmentsecuritiesasthe  ontherestofthe curve. The
benchmark. objective of holdingitlowisto
TheRBI, inthe past, has signal a continued low yield
madeclear its preference for regime. AslongastheRBIis
keepingyieldssoft.Italso willingto useitsbalance
seesthe10-yearbond asan sheet forholdingyieldslow,
importantbenchmark,and theywill stay low,” Kulhalli
thatcanexplainthepenchant  said.
forcontrolling the yieldsby Thefeelingin the market,
controllingthe supply ofthe though, isthatnomatter
paper, say bond dealers. what the inflation numbers,
“The RBIhas probably the RBIwillchipintobring
focused onthe10-year downtheyields.

Manappuram profit
up 17%, may list arm

ABHUIT LELE
Mumbai, 26 May

Gold loan company Mana-
ppuram Finance may consid-
er listing its subsidiary Asir-
vad Microfinance for the
benefit of its stakeholders. Ho-
wevet, it has not taken a final
decision in this regard as yet.

The company’s consoli-
dated net profit rose by 17.6
per cent to ¥468.35 crore in
the fourth quarter ended
March 2021. It had posted a
consolidated net profit of
%398.2 crore in the same
quarter last year.

Consolidated net profit
for the full year ended March
2021 rose by 16.53 per cent to
%1,724.95 crore from 1,480.30
crore in the same period last
year.

It declared an interim div-
idend of 75 paise per equity
share of face value 2. Its
share closed flat at ¥160.30 on
the BSE.

Net interest income in Q4
rose by 7.2 per cent t0310,984
crore from 10,245 crore in
the same period last year.
The cost of funds declined to
9.1 per cent from 19.9 per cent
ayear ago.

DSF-IITmay see more oilfields, fewer new players

the year ended 31* March 2021.

6. Key Standalone Financial information

1. The above Financial Results for the quarter and year ended 31* March 2021 have been subjected to
statutory audit by the auditors of the Company and reviewed by the Audit Committee and approved by the
Board of Directors of the Company at the meeting held on 25" May 2021.

2. The above is an extract of the detailed format of Quarterly & Yearly Financial Results filed with the Stock
Exchanges under Regulation 33 of the Securities and Exchange Board of India ('SEBI') (Listing Obligations
and Disclosure Requirements ('LODR’)) Regulations, 2015. The full format of the audited Standalone &
Consolidated Financial Results of the Company are available on the Stock Exchange's website
(www.bseindia.com and www.nseindia.com) and also on the Company's website -
www ,Elilld i!,i]l.

3. These Financial Results have been prepared in accordance with Indian Accounting Standards ("Ind AS")
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and
in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
read with SEBI circular no. CIR/CFD/FAC/62/2016 dated 5" July, 2016.

4, During the year ended 31 March 2021, the Company has settled to receive compensation for cancellation
of order from a customer amounting to Rs. 1,553.82 lakhs and loss on sale of investment in Joint Venture
amounting to Rs. 44.04 lakhs. The Company has recognized the stated income as an exceptional item for

5. The Board of Directors have recommended the final dividend of Re. 1 per share of the face value of Rs. 10
per share for the year ended 31* March 2021. The payment of dividend is subject to approval of the
shareholders at the ensuing Annual General Meeting of the Company.

Standalone
Quarter ended Year ended Quarter ended
PARTICULARS March 31, 2021 | March 31, 2021 | March 31, 2020
(Audited) (Audited) (Audited)
1. Total Income from Operation 13,120.73 38,176.44 | 10,903.67
2. Net Profit before Tax 2,304.70 8,088.20 2,320.24
3. Net Profit after Tax 1,734.84 6,169.46 2,146.01

Place : Pune
Date : May 25, 2021

For and on behalf of the Board of Directors

Sd/-
Ravindra R. Joshi
Whole-time Director & CFO

The next round of Discovered Small
Field (DSF) auctions will have the
highest number of oil and gas discov-
eries on offer but participation from
new players may be thin.

This is because most existing DSF
players have been at loggerheads with
the Centre, citing delay in approvals
and unfavourable regulatory regimes.
There are also concerns about secur-
ing finance for these projects.

It is expected that the third round
of DSF auctions will have 32 contract
areas on offer for bids spread across
75 fields.

There will be 11 onshore and 19 off-
shore contract areas in this round. In
the first DSF round, the Centre offered
46 contract areas spread across 67
fields. There were 25 contract areas
covering 59 fields in the second
round.

According to existing DSF partici-
pants, the large number of offshore
contract areas on offer will dissuade
new or smaller players. “These DSF
projects have been stuck for around
20-25 years with national oil compa-
nies. So, their viability is questionable.
Further, there may be even lesser par-
ticipation because of the large num-
ber of offshore contract areas on offer
since they require even more invest-
ment than onshore areas,” an official
from a medium-sized oil and gas
exploration company said.

Oil and gas sector analysts, too, are
cautious about this round of bids,
especially for smaller players. “Crude

Consolidated
PARTICULARS
Quarter ended | Year ended | Quarter ended
March 31, 2021 | March 31, 2021 | March 31, 2020
(Audited) (Audited) (Audited)

1. Total Income from Operations (net) 21,883.24 70,897.84 | 17,947.12
2. Net Profit before Tax and Exceptional items (1,033.95) 38.10 649.28
3. Net Profit before tax after Exceptional items (1,033.95) 1,547.88 (676.92)
4. Net Profit after tax after Exceptional items (1,546.59) (77.85) (699.91)
5. Net profit for the period (1,546.59) (77.85) (699.91)
6. Total Comprehensive Income for the period (1,543.17) 217.73 (830.99)
[Comprising Profit for the period (after tax)
and Other Comprehensive Income (after tax)] TWESH MISHRA
7. Equity Share Capital 9,498.58 9,498.58 9,498.58 New Delhi, 26 May
8. Reserves (excluding Revaluation Reserve)
as shown in the Audited Balance Sheet of 54,779.42
the previous year ended 31st March 2021
9. Earnings per share (of Rs.10/- each)
(for continuing and discontinued operations) -

Basic : (1.63) 0.24 (0.42)

Diluted : (1.63) 0.24 (0.42)

Notes:

STORY SO FAR

M No. of contract areas @ No. of fields

First

DSF: Discovered Small Field; Source: Ministry

of Petroleum and Natural Gas &

oil “There is a lack of understanding
is mainly sold to refineries of public | about the nature of this business with-
sector undertakings at a price they | in the banking sector and that com-
practically dictate. For natural gas, the | plicates matters,” said DN Singh, sec-
government has put acap on thesale | retary general of the Association of
price, despite promises of market free- | Discovered Small Field Operators
dom and auctioning of produce from | (ADSFO).
domestic discoveries,” an analyst at a According to Singh, public sector
domestic ratings agency said. banks find these oil and gas projects
“The general sense in the industry | as being risky and this makes it diffi-
is that only larger players such as | cultto fund them.
ONGC and Oil India (OIL) would be To bridge the financing gap, the
making gains or sustaininginthereg- | ADSFO has suggested that they be
ulated pricing regime that the Centre | allowed to tap funds available with
has maintained,” said the analyst | the Oil Industry Development Board.
quoted above. “The Oil Industry Development cess
is paid by both public and private sec-
tor players. But the funds accrued are
at the disposal of public sector com-
panies. This needs to change and with

Existing DSF players frustrated

An issue plaguing DSF operators is
getting financing for their projects.

the present situation, the DSF players
should be allowed to access the
funds,” Singh added.

Pending promises

Singh said the Covid-19 pandemic has
hurt the prospects of existing discov-
ered small-field players. “They had
sought a bank guarantee relaxation to
free up working capital. This request
has been pending with the ministry
of petroleum and natural gas for a
long time now,” Singh said.

DSF players had asked for a 75 per
cent cut in bank guarantee commit-
ments to free up working capital. This
request was granted till February 2021.

According to Singh, the issue of spe-
cific relaxations, like bank guarantees,
were brought to the notice of Union
petroleum minister Dharmendra
Pradhan in December 2020 but an
extension was not granted yet.

Tauktae delays launch

The ministry of petroleum and natu-
ral gas had planned to conduct the
virtual launch ceremony for the dis-
covered small field bid round-III on
May 18.

But the date of the ceremony coin-
cided with Cyclone Tauktae hitting
the Arabian Sea off the coast of
Mumbai on May 17. ONGC’s major
production installations and drilling
rigs are located here and this led to
five vessels carrying 714 personnel
being caught in the cyclone, resulting
in loss of lives.

This incident is said to have made
the ministry reassess the timing of
launching the third DSF round.
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CNIRCIEES AT e o 1. Total Income from QOperations (net) 21,883.24 70,897.84 | 17,947.12
TR e T AT 2. Net Profit before Tax and Exceptional items (1,033.95) 38.10 649.28
. -t 3. Net Profit before tax after Exceptional items (1,033.95) 1,547.88 (676.92)
TR AT wew 4, Net Profit after tax after Exceptional ltems (1,546.59) (77.85) | (699.81)
PAE AMERT 97 5. Net profit for the period (1,546.59) (77.85) |  (699.91)
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PRECISION CAMSHAFTS LIMITED

Regd. Office : E-102/103 MIDC, Akkalkot Road, Solapur 413006

PRECISTON CIN: L24231PN1992PLCO67126

Extract of Consolidated Financial Results for the Quarter and

Year ended 31" March 2021
[(Regulation 47(1)(b) of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015]

(Rs.

in Lakhs, excepts Earnings per share)

i B

The above Financial Results for the quarter and year ended 21% March 2021 have been subjected to

statutory audit by the auditors of the Company and reviewed by the Audit
Board of Directors of the Campany at the meeting held on 25" May 2021.

Committee and approved by the

2. The above is an extract of the detailed format of Quarterly & Yearly Financial Results filed with the Stock
Exchanges under Regulation 33 of the Securities and Exchange Board of India ('SEBI') (Listing Obligations
and Disclosure Requirements ('LODR')) Regulations, 2015, The full format of the audited Standalone &
Consclidated Financial Results of the Company are available pn the Steck Exchange's website

(www bsemdl_a_(-gm and www.nseindia.com) znd alsa on

the Company's website -

3. These Financial Results have been prepared in accordance with Indian Accounting Standards (“*Ind AS")
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and

£

S.

6.

in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015

read with SEBI circular no. CIR/CFD/FAC/62/2016 dated 5" July, 2016.

. During the year ended 31" March 2021, the Company has settled to receive compensation for cancellation

of order from a customer amounting to Rs, 1,553.82 lakhs and loss on sale of investment in Joink Venture

amounting to Rs. 44.04 lakhs. The Company has recognized the stated income as an exceptional item for

the year ended 31" March 2021.
The Board of Directors have recommended the final dividend of Re. 1 per

share of the face value of Rs. 10

per share for the year ended 31" March 2021, The payment of dividend is subject to approval of the

shareholders at the ensuing Annual General Megeting of the Company.
Key Standalone Financial information

Standalone
Quarter ended Year ended Quarter ended
FARTEGULARS March 31, 2021 | March 31, 2021 | March 31, 2020
(Audited) (Audited) (Audited)
1. Total Income from Operation 13,120.73 38,176.44 10,903.67
2. Net Profit before Tax 2,304.70 8,088.20 2,320.24
3. Net Profit after Tax 1,734.84 6,169.46 2,146.01

Place : Pune

Date : May 25, 2021

For and on behalf of the Board of Directors

sd/-
Ravindra R. Joshi
Whole-time Director & CFO
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