GODREJ PROPERTIES LIMITED

Regd Office : Gadrej Bhavan, 4™ Floor, 4A Home Street, Fort, Mumbai — 400 001.
Audited Financial Resuits for the Year Ended on 31st March, 2012.

PROPERTIES

{Tin Lac)
Sr. Particulars Quarter Ended Year Ended
No. 31.03.2012 31.12.2011 31.03.2011 31.03.2012 31.03.2011
Audited Reviewed Audited Audited Audited
1 lIncome from Operations
Sales 6,378. 11 9,984.08 22,026.98 31,356.35 28,434,10
Operating Income 3,916.27 674.25 1,019.86 5,537.71 1,027.25
2 {Total Income from operations 10,294.38 10,658.33 23,046.84 36,894.06 29,451.38
3 ]Expenditure
{a} Costof Sales 5,991.87 7.851.43 16,171.46 25,412.97 21,647.47
(b} Emplayee Beriefits Expenses 143.29 163.99 475.17 602.10 72012
(c) Depreciation . 84.35 §1.08 101.47 318.06 354.03
(d) Other Expenses 1,387.43 520.64 B47.91 2,729.39 1,503.86
4 |Total Expenditure 7,616.94 8,617.14 17,396.01 29,062.52 24,225.48
5 |Profit from Operations before Other income, Finance Costs & 2,677.44 2,041.19 5,650.83 7.831.54 5,235.90
Exceptional ltems
6 |Cther Income 2,162.58 3,596.49 1,524.47 9,492.71 14,9820.15
7 - |Profit before Finance Costs & Exceptional ltems 4,840,02 5,637.68 7,175.30 17,324.28 20,156.05
8 |Finance Costs 1,728.57 1,666.71 1,261.89 6,584.31 4,648.60
9 [Profit after Finance Costs but before Exceptional ltems 3,111.45 3,970.97 5,913.41 10,439.94 15,507.45
10 |Exceptional ltems - - - -
11 |Profit from Ordinary Activities Before Tax 3,111.45 3,970.97 5,913.41 10,439.94 15,507.45
12 |Tax Expense {41.34) 1,275.58 2,004.70 2,303.48 4,892.09
13 |Profit from QOrdinary Activities After Tax - 3,152.79 2,695.39 3,908.71 8,136.46 10,615.36
14 |Extraordinary ltem (net of {ax expenses) - - - -
15 |Net Profit for the period 3,152.79 2,695.39 3,908.71 8,136.46 10,615.36
16 |Paid-up Equity Share Capital 7,803.68 6,985.00 6,935.00 7,803.68 6,985.00
{Face Value —- Rs. 10/- per share)
17 |Reserves Excluding Revaluation Reserves 132,154.64 81,519.38
18 |Earning Per Share (EPS)
a) Before Extraordinary items .
Basic EPS (* not annualized) 4.48* 3.86" 5.60* 11.63 15.20
Dituted EPS (* not annualized) 4.48* 3.86* 5.60% 11.63 15.20
b} After Extraordinary items
Basic EPS (* not annualized) 4,48~ 3.86* 5.60* 11.63 15.20
Diluted EPS (* not annuafized) 4.48* 3.86* 5.60* 11.63 15.20
18 |PARTICULARS OF SHAREHOLDING
i |Public Shareholding
« Number of Shares 18,509,205 11,322,395 11,322,395 18,509,205 11,322,395
- Percentage of Shareholding 25.00% 16.21% 16.21% 25.00% 16.21%
ii |Promoter & Promoter Group Shareholding
a) Pledged / Encurnbered
- Number of Shares - - - - -
- Percentage of Shares {(as a % of total Shareholding of - - - . -
promoter and promoter group)
- Percentage of Shares (as a % of total Share Capital of the - - - - .
Caompany)
b) Non Encumbered :
- Number of Shares 58,527,614 58,527,614 58,527,614 £8,527,614 58,527,614
- Percentage of Shares (as a % of total Shareholding of 100.00% 100.00% 100.00% 100.00% 100.00%
promoter and promoter group)
- Percentage of Shares (as a % of total Share Capital of the 75.00% 83.79% 83.79% 75.00% 83.79%
Company}
Particulars 31.03.2012
20 |INVESTOR COMPLAINTS
Pending at the beginning of the quarter -
Received during the quarter 6
Disposed of during the quarter 6
Remaining unresolved at the end of the quarter -




Audited Statement of Assets & Liabilities as on 31st March, 2012

M | FROPEATES

{Rs. in Lac)
Sr. Particulars As at As at
No. 31.03.2012 | 31.03.2011
Audited Audited
A |EQUITY AND LIABILITIES
1 {SHAREHOLDERS FUND:
{a) Share Capital 7,803.68 6,985.00
{b) Reserves and Surplus 132,154.64 81,519.38
139,958.32 88,504.38
2 INON - CURRENT LIABILITES
{a) Long-ferm borrowing 16,021.04 8,102,06
{b) Other long-ferm liabilities 1.20 1.20
{c) Long term provisions 229.56 281.57
16,251.80 8,364.83
3 |CURRENT LIABILITIES
{a) Short term horrowing 95,866.47 73,195.83
(b) Trade Payables 14,364,31 14,953.16
(c) Other Current Liabilities 18,314.70 9,413.42
(d) Short term provisions 3,197.72 4,750.89] .
131,743.20 102,313.30
Total 287,953.32 199,182.51
B |ASSETS
1 |NON CURRENT ASSETS
(a) Fixed Assets 3,515.65 1,376.90
{b} Non-current investments 9,952.44 6,474.10
(c} Deferred tax assets (net) 288.60 81.90
(d) Long-term loans and advances 973.80 5,438.58
{e) Other non-current assets 90.52 30.78
14,831.01 13,411,26
2 ICURRENT ASSETS
(a) Current investments 586.50 -
(b) Inventaries 2573567 - 19,243.04
{c) Trade receivables 10,637.79 4,113.32
(d) Cash and cash equivalents 44,145.30 15,509.63
(e) Short-term lpans and advances 174,069.56 131,000.51
{f) Other current assets 17,947,49 15,904.75
273,122.31 185,771.25
Total 287 953.32

199,182.51




| PropERmES

Notes:

1 The above Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May 5, 2012, and are
published in accordance with clause 41 of the listing agreement.

2 The Board of Directors has recommended dividend of Rs. 3/- Per share (30%) for the year ended March 31, 2012 subject to approval of members at the Annual
General Meeting. .

3 During the year ended March 31, 2012 the company has diluted 49% equity stake in Godrej Premium Builders Pvt. Ltd. to SUN-Apollo India Real Estate Fund,
LLC for Rs. 4,500 lag, out of which Rs. 1,830 lac has been paid to Godrej Properties Limited towards stake sale and Rs. 2,670 lacs has been invested in Godrej
Premium Builders Pvt. Ltd. Other income includes an amount of Rs. 1,827.55 lac on account of profit on sale of stake.

4 During the year the company has issued 8,188,810 equity shares of Rs.10 each at a premium of Rs. 565/- per share under Institutional Placement Programme

{IPP) aggregating to Rs. 47,074 lacs. The net issue proceeds of Rs, 45,934 lac have been partially utilised for repayment of debt and the balance unutilised
amount has been temporarily invested In mutual funds schemes and fixed deposits with banks as mentioned in the final offer document of the company.

5 The Initial Public Offer (IPQ) proceeds have been ufilized as per objects of the issue as stated in the prospectus as under:

Utilization of Funds upto March 31, 2012 (Tin Lac)
Amount Received from IPO 46,884.71
Projected Actual
. Original Revised *

Funding te part finance tha acquisition of land developiments rights and construction costs 27,800.00 22,700.00 21,791.10

Repayment of Loans 15,017.00 20,117.00 20,117.00

Issue Expenses 4,087.71 4,067.71 4,053.50
46,884.71 46,884.71 45,961.60

Balance to be utilized : 923.11

Investments in Mutual Funds 289,31

Fixed Deposit with Banks . 633.80

TOTAL 923.11

As on March 31, 2012, unutifized funds have been temporarily invested in mutuat funds schemes and fixed deposit with banks as mentioned in the prospectus of the company.

* Revised as approved by shareholders in the AGM held on July 22, 2011.

6 The company has only one business segment, disclosure under Accounting Standard 17 on “Segment Reporting” issued by the Institute of Chartered Accountants
of India is therefore not applicable. ‘

7 The Company has given a loan to GIL ESOP Trust for the purchase of shares of Godrej Industries Limited (GIL) from the market, equivalent to the number of
stock options granted from time to time to eligible employees of the company. The repayment of the loans granted to the ESOP Trust is dependent on the
exercise of the options by the employees and the market price of the underlying shares of the unexercised options at the end of the exercise period. During the
year, the company has made a provision of Rs. 46.36 lacs on account of fall in market vatue of the underlying shares for options that have vested/ lapsed.

& The Company has given a loan to GPL ESOP Trust for the purchase of shares of the Company fo grant stock options to eligible employess of the company. The
Auditors report for the quarter and year ended March 31, 2012, draws attention, without qualifying the report, that the market value as on March 31, 2012 of the
shares held by the ESOP Trust is lower than the holding cost of these shares by Rs. 823.48 lacs(net of provision of Rs. 589.23 lacs). The market value of the
repayment of the loans granted by the company to the ESOP Trust is dependent on the exercise of the options by the employees and the market price of the
underlying shares of the unexercised options at the end of the exercise period.

9 During the year, under the Employee Stock Grant Scheme, 2011, the Company has granted 43,081 stock grants fo eligible employees in two tranches of 41,203
and 1,878 stock grants respectively. Qut of the total 41,203 stock grants of first trance, 13,438 stock grants have lapsed on account of employess leaving the
service of the company before the vesting date and hence 29,643 stock grants are outstanding as at March 31,2012, Qut of 27,765 stock grants of first tranche,
10,449 stock grants shall vest on May 6, 2012 , 8,658 stock granis shalf vest on May 8, 2013 and 8,658 stock grants shall vest on May 8, 2014 and out of 1,878
steck grants of second tranche 1/3rd of cutstanding stock grants shall vest each year on September 30, 2012, September 30, 2013 and September 30, 2014.
Upon Vesting, as per the schedule, equivalent number of equity shares of nominal value of Rs. 10 each in the company shail be issued to the eligible employees.

10 The Figures of the last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date figures upto the
third quarter of the current financial year,

11 Figures for previous period / year have been regrouped / reclassified wherever necessary to make them comparable with figures of the curvent peried ended
March 31, 2012.

By Order of the Board
For, Godrej Properties Limited

Place: Mumbai
Date: May 5, 2012

Pifojsha Godrej
Managing Director




