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Audited Financial Results for the quarter & year ended March 31, 2016

Dear Sir"/Madam,

Please note that the Board of Directors of the Company, at its meeting held on May 05, 2016,
considered and approved the Audited Standalone & Consolidated Financial Results of the
Company for the quarter and year ended March 31, 2016.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith the following:

1. Audited Standalone & Consolidated Financial Results for the quarter and year ended
March 31, 2016;

2. Statutory Auditors Reports on the Financial Results for the quarter and year ended
March 31, 2016

3. Form A (for audit report with unmodified opinion) - Standalone & Consolidated.

The meeting of Board of Directors of the company commenced at 11.30 am and the
aforementioned results were approved at 01.00 pm.



We further inform you that the Board of Directors has decided to convene and hold the 31"
Annual General Meeting of the Company on Tuesday, August 9, 2016, at 2.00 p.m. at Godrej
One Pirojshanagar, Eastern Express Highway, Vikhroli (E), Mumbai 400 079.

Kindly take the same on records.

Thank you.

Yours truly
For Goadrej Propertie?/Li ited

' WW v
Surender Varma \
Company Secretary & Chief Legal Officer

Encl: a/a



KALYANIWALLA

& MISTRY t(ress)

CHARTERED ACCOUNTANTS

Auditor’s Report on Quarterly and Annual Financial Results Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors

Godrej Properties Limited

Godrej One.

5" Floor, Pirojshanagar,

iastern Express Highway, Vikhroli East,
Mumbai - 400 079.

ta

We have audited the accompanying standalone tinancial results of Godrej Properties Limited ( “the
Company™) for the quarter and year ended March 31, 2016, attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. These quarterly and annual standalone financial
results have been prepared on the basis of the standalone financial statements, which are the
responsibility of the company’s management. Our responsibility is to express an opinion on these
standalone financial results based on our audit of such standalone financial statements, which have
been prepared in accordance with the Accounting Standards notified under Section 133 of the
Companics Act. 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and other
accounting principles generatly accepied in India. Attention is drawn to the fact that the figures for
the quarter ended March 31, 2016 as reported in these results are the balancing figures between
audited figures in respect of the year ended March 31, and the published year to date figures up to
the end of the third quarter of the relevant financial years. Also the figures upto the end of the third
quarter had only been reviewed and not subjected to audit.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements, An audit includes examining,
on a test basis. evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by management.
We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us,
these quarterly and annual financial results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

ii. give a true and fair view of the net profit and other financial information for the quarter as
well as lor the year ended March 31. 2016.

KALPATARU HERITAGE, 127 MAHATMA GANDHI ROAD, MUMBAI 400 oo1
TEL.: {91} ({22) 6158 7200 FAX: {(91) (22) 2267 3964

ARMY & NAVY BUILDING, 148 MAHATMA GANDHI ROAD, MUMBAI 400 oo1
TEL.: (91) (22) 6158 6200 FAX: (g1) (22) 6158 6275 .
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4. Emphasis ol Matter

We draw attention to the following matters in the Notes to the Statement of Standalone financial
results:

i

Note 5 regarding a loan of Rs. 4,391.34 lakhs to the GPL ESOP Trust for purchase of the
Company's shares from Godrej Industries Limited equivalent to the number of options
granted under an Employee Stock Option Plan. As at March 31, 2016, the market value of the
shares held by the GPL ESOP Trust is lower than the holding cost of the shares by Rs. 880.56
lakhs (net of provision of Rs. 589.23 lakhs). The repayment of the loans granted to the GPL
ESOP Trust is dependent on the exercise of the options by the employees and the market price
of the underlying equity shares of the unexercised options at the end of the exercise period. In
the opinion of the management, the fall in value of the underlying equity shares is on account
of current market volatility and the loss. if any, can be determined only at the end of the
exercise period. in view of which provision for the diminution is not considered necessary in
the tinancial statements,

Note 6 regarding managerial remuneration for which the Shareholders™ and the Central
Government’s approval are required.

Qur opinion is not modified in respect of these matters.

For KALYANIWALLA & MISTRY
CHARTERED ACCOUNTANTS
Firm Registpation Number 104607W

3

FARHAD M. BHESANIA
PARTNER

Membership Number 127355
Placc: Mumbai

Date: May 03, 2016.



GODREJ PROPERTIES LIMITED

CIN : L74120MH1985PLC035308

Regd Office : Godrej Cne, 5" Floor, Pirojshanagar, Eastern Express Highway, Vikhrolt (East), Mumbal - 400 079, www.godrejproperties.com )
Statement of Standalone Audited Results for the Quarter and Year Ended March 31, 2016

g

(Tin Lac)|
Sr. Quarter Ended Year Ended
Partlculars
No. 31.03.2016 31.12.2015 31.03.2015 31.03.2016 31.03.2015
Audited Unaudited Audited Audited Audited
1 |Income from Operations
Sales 5,346.24 6.534.89 9,243.70 23,940.41 40,345.40
Operating Income 812.00 3.568.38 2,360.29 10,077.11 11,322.69
Totel Income irom operations 6,258.24 10,103.27 11,603.98 34,025.52 §1,669.08
2 |Expenditure
{a) Cost of Sales 5,046.57 5,360.87 7,890.10 22113.84 31,621.68
(o) Employee Benefits Expanse 905.81 1,208.36 970.81 4,562.54 3,834.84
(c) Depreclation 377.94 346.33 268.80 1,347.69 868.21
(d) Other Expensas 866.44 1,795.53 1,751.19 6,246.32 5,417.07
Total Expenditure 7,196.76 8,711.09 10,980.80 34,270.39 41,742.80

3 ;em':: from Operationa before Other income, Finance Cost & Exceptional (938.52) 1,302.18 623,00 (244.87) 8,026.19

4  |Other Income 5,560.23 5,5678.83 4,662.89 22,282,534 20,200.93

§ |Profit before Finance Cost & Exceptional ftems 4,.621.71 6,971.11 5,275.98 2203747 30,127,12

6 |Finance Cost 479117 4,146.48 3.987.35 18,700.69 15,754.49

7  |Profit after Finance Cost but before Exceptional kems (169.48) 2,824.62 1,278.63 3,336.78 14,372.63

B  |Exceptional lterns - - - - -

9  |Profit from Ordinary Actlvitles Before Tax {169.46) 2,824.62 1,278.63 3,336.78 14,372.63
10 |Tax Expense (479.72) 3983.95 {18.90) 289.54 1,580.21
11 |Net Profit from Ordinary Activities After Tax 310.26 2,430.67 1,205.53 3,037.24 12,792.42
12 |Exiraordinary em (net of tax expenses) - - - - -
13  |Net Profit tor the period 310.26 2,430.67 1,295.53 3,037.24 12,782.42
4 Paid-up Equity Share Capital 10,813.02 8,875.72 9,967.89 10,813.02 8,867.89

Face Value — ¥ 5/- per share
15 |Reserves Excluding Revaluation Reserves 189,325.32 181,856.67
Earning Per Share (EPS)
a) Bsfore Extraordinary Hems
Baslc EPS {* not annualized) 0.14* 1.227 0.65* 144 6.42)
16  |Diluted EPS (* not annualized) 0.14 1.22* 0.85* 144 641
b) After Extraordinary itema
Basic EPS (* not annuallzed) 0.14" 1.22 0.65" 1.44 6.42]
Diluled EPS {* not annuallzed) 0.14* 1.22 0.65"; 1.44 6.41
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Audited Statement of Assets & Llabllities as on March 31, 2016

Xin Lac)
Particulars As at As at
:; 31.03.2016 | 31.03.2018
Audited Audited
A |EQUITY AND LIABILITIES
1  |SHAREHOLDERS' FUND:
({a) Share Capital 10,813.02 9,967.88
(b) Reserves and Surplus 199,325.32 181,856.67
210,138.34 191,824.56
2 (NON - CURRENT LIABILITIES
(a) Long-term bofrawing - 548.08
|03 Deterred 1ax liabilities 283.17 -
I(c) Other long-term liabllitles - 142.01
(d} Long term provisions 543.25 45487
826.42 1,144.96
3 [CURRENT LIABILITIES
{&) Shert term borrowing 26287347 188,697.88
{b) Trade Payables 7,026.65 6,247.684
{c) Other Cuirent Liabllities 38,110.16 65,080.50
{d) Short term provisions 11800 5,035.60
308,126.28 264,961.60
Total 519,093.04 457,931.12
B [ASSETS
1 |NON CURRENT ASSETS
I(a) Flxed Assets 12,488.27 12,204.12
b} Non-current investments 76,194.78 55,766.83
(c) Deferred tax assets (net) - 405.03
(d) Long-term lcans and advances 19,165.26 15,808.51
(e) Other non-current assets a110.11 2,282.88
110,956.42 86,467.47
2 |CURRENT ASSETS
(a) Inventaries 122,805.04 103,894.28
(b} Trade receivables 672550 9,008.80
(¢} Cash and cash equivalents 23,035.72 35,649.85
(d) Short-term loans and advances 233,141.02 204,632.14
() Other current assets 22,428.34 18,278.58
408,136.62 I71,463.65
Total 518,083.04 457,831.12




Notes:

j’“ ,5,’ i

The above Financlal Results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May 05, 2016, and are published in
accordance with the listing agresment entered into with the Stock Exchanges in India.

As the Company has only one business segment, disclosure under Accounting Standard 17 on *Segment Reperting* Issued by the Instltute of Charterad Accountants of Indla is
not applicable.

The Hen'ble High court of Judicature at Bombay has, vide order dated February 26, 2016, sanctioned a Scheme of Amalgamation of GIL Vikhroli Real Estate Limited {GVREL)
with Giodrej Properties Limited . The appointed date for the Amalgamation is August 01, 2015 and the Effective Date is March 15, 2016.

Pursuant to the aforesaid Scheme of Amalgamation, an amount of T 14,162.37 lac arising out of the ditference between the book value of the net assets of the Transieror
Company taken over and face value of share Issued has been transferred to the Capital Reserve Account. Upon the Scheme becoming efiective, 1,67,45,762 Equity Shares of
face value of T 5/- each of the Transferee Company have been allotted to the shareholders of Transferor Company based on the exchange rafio and the entire equity share capiltal
of GVREL stands cancelled. Further the amalgamation expenses amounting to ¥ 3808.71 lac have been debited in the Staternent of Profit & Loss pursuant to the above mentioned
Scheme. The Cost and expenses incurred in issuing shares to the sharsholders of the Transferar Company amounting to ¥ 45.00 lac has been adjusted against Securities
Promlum Account.

Accordingly, the results of the Company for the quarter and year ended March 31, 2016 Includs the effects of above Scheme and hence are not comparable with previous quarter /
year results.

During the quarter, undet the Employee Stock Grant Scheme, 2011, 240 stock grants have been vested and exercised. The Company has granted 2,120 new stock grants to
eliglble employees which shall vest equally over the next 3 years.

The Company has pravided loans aggregating to ¥ 4,381.34 lac to the GPL Employee Stock Option Trust (GPL ESOP), which has purchased shares of GPL trom Godrej
Industrles Limited equivalent to the number of stock optlons granted from time to time to eligible employees. The Markst Value as on March 31, 2016, of the shares held by the
ESOP Trust [s lowar than the holding cost of these shares by T 880.58 lac {Net of Provision of T 589.23 lac). The repayment of the loans granted by the Campany to GPL ESOP
Trugt is dependent on the exercise of the options by the employees and the market price of the underlying shares of the unexercised cptions at the end of the exercise period. Tha
fall in value of the underlying equity shares is on account of matket volatility and the loss, If any, can be determined only at the end of the exerclse period.

Managerial Remuneraticn pald for the year exceeded the permissible limit as presctibed undet Schedule V of the Companles Act 2013 by T 770.98 lac. The Company is In the
process of obialning approval from Sharsholders and Central Gevemment of India for such excess remuneration pald. Pending such approvals, the amount is held in trust for the
GCompany.

The flgures of the last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date flgures upto the third quarter of
the respective financlal years.

Figures for previgus period / year have been regrouped / reclassified wherever necessary to make them comparable with figures of the current peried / year ended March 31,
2016.

By Order of the Board

F:}Ounj Pro r;t;mlted

Place: Mumbal P GQodrej
Date: May 05, 2016 Managing Director & CEQ
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CHARTERED ACCOUNTANTS

Auditor’s Report on Quarterly and Annual Consolidated Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015,

The Board of Directors

Godrej Propertics Limited

Godrej One,

5" Floor, Pirojshanagar,

Eastern Express Highway, Vikhroli East, .
Mumbai - 400 079.

1.  We have audited the accompanying statement of consolidated financial results of Godrej Properties
[.imited (“the Company™), its subsidiaries (Company and subsidiaries, collectively referred to as “the
Group™) and its jointly controlled entitics for the quarter and year ended March 31, 2016, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. These quarterly and annual
consolidated financial results have been prepared on the basis of consolidated financial statements,
which are the responsibility of the company’s management. Our responsibility is 10 express an opinion
on these consolidated financial results based on our audit of such consolidated financial statements,
which have been prepared in accordance with the Accounting Standards notified under Section 133 of
the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and other
accounting principles generally accepted in India. Attention is drawn to the fact that the figures for the
quarter ended March 31, 2016 as reporied in these results are the balancing figures between audited
figures in respect of the year ended March 31, and the published year to date figures up to the end of
the third quarter of the relevant financial years. Also the figures upto the end of the third quarter had
only been reviewed and not subjected to audit.

3

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

3. We did not audit the financial statements of one subsidiary, included in the quarterly and annual
consolidated financial results, whose consolidated financial statements reflect total assets of Rs. 112.69
lakhs as at March 31, 2016: as well as the total revenue of Rs. Nil for the quarter and year ended on that
date respectively. These financial statements and other financial information have been audited by
another auditor whose report has been furnished to us, and our opinion on the quarterly and annual
consolidated financial resuits, to the extent they have been derived from such financial statements is
based solely on the report of such other auditor. '

KALPATARU HERITAGE, 127 MAHATMA GANDHI ROAD, MUMBAI 400 oot
TEL.: (91) (z2) 6158 7200 FAX: (91) (22} 2267 3964

ARMY & NAVY BUILDING, 148 MAHATMA GANDHI RVOAD, MUMBAI 400 oo
TEL.: (91} (22) 6158 6200 FAX: (91) {22) 6158 6275
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4. Based on our audit and on consideration of report of other auditor as referred to in paragraph 3 above,
in our opinion and to the best of our information and according to the explanations given to us, these
quarterly and annual consolidated financial results:

i. include the quarterly and annuat financial results of the following entities:
1. Godrej Realty Pvt. Ltd.

Godrej Real Estate Pvt. Lid.

Happy Highrises Ltd.

Godrej Buildcon Pvt. Ltd.

Godrej Projects Development Pyt. Ltd.

6. Godrej Garden City Properties Pyt 1.td.

7. Godrej Landmark Redevelopers Pyt Lid,

8. Godrej Redevelopers (Mumbai) Pyvt, Ltd.

9. Godrej Green Homes limited

10. Godrej Hillside Properties Pvt. Lid.

11. Godrej Flome Developers Pvt. Ltd.

12. Godrej Investment Advisers Pvt. Ltd.

13. Godrej Greenview Housing Pvt. Ltd.

14, Godrej Prakriti Facilities Pvt. Ltd.

15. Wonder Projects Development Pvt. Ltd.

16. Godrej Highrises Properties Pvt. Fid.

17. Mosaic Landmarks 1.1.P

18. Godrej Vikhroli Properties 1.LLP

19. Dream World Landmarks LLP

20. Oxford Realty LLP

21, Godrej SSPDI. Green Acres LLP

22, Caroa Properties LLLP

23. M § Ramaiah Ventures LLP

24. Qasis Landmarks L.1.P

25. Amitis Developers LLP

26. Godrej Construction Projects LLP

27. Godrej Housing Projects LLP

28. Godrej Developers & Properties LLP

29. Godrej Highrises Realty LLP

30, Godrej Land Developers LLP

31. Godrej Project Developers & Properties LL.P

32. Godrej Fund Management Pte. Lid.

33. Wonderspace Properties Pvt. Ltd.

34, Wonder City Buildeon Pvu Lid.

35. Godrej Property Developers LLP

36. Godrej Home Constructions Pvt. Lid.

s b

ii. have been presented in accordance with the requirements of Regulation 33 of the SEB! (1.isting
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

iii. give a true and fair view of the consolidated net profit and other financial information for the
guarter as well as for the year ended March 31, 2016.
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5. Emphasis of Matter

We draw attention to the following matters in the Notes to the Statement ot Consolidated Audited
results:

i. Note 7 regarding a loan of Rs. 4.391.34 lakhs to the GPL ESOP Trust for purchase of the
Company’s shares from Godrej Industrics Limited equivalent to the number of options granted
under an Lmployee Stock Option Plan. As at March 31, 2016, the market value of the shares held
by the GPL ESOP ‘Itust is lower than the holding cost of the shares by Rs. 880.56 lakhs (net of
provision of Rs, 589.23 lakhs). The repayment of the loans granted to the GPL ESOP Trust is
dependent on the exercise of the options by the employees and the market price of the underlying
equity shares of the unexercised options at the end of the exercise period. In the opinion of the
management, the fall in value of the underlying equity shares is on account of current market
volatility and the loss, if any, can be determined only at the end of the exercise period. in view of
which provision for the diminution is not considered necessary in the financial statements.

i, Notc 8 regarding managerial remuneration for which the Sharcholders’ and the Central
Government’s approval are required.

Our opinton is not modified in respect of these matters.

For KALYANIWALLA & MISTRY
CHARTERED ACCOUNTANTS
Iigrm Registration Number 104607W

P

FARHAD M. BHESANIA
PARTNER

Membership Number 127355
Plage: Mumbati

Dated: May 03. 2016



GODREJ PROPERTIES LIMITED
CIN : L74120MH1988PLC035308
Regd Offica : Godra] One, 5" Fioor, Pircjshanagar, Eastern Express Highway, Vikhroll (East), Mumbai — 400 078. www.godrejproperties.com

Statemsnt of Consolidated Audited Resulis for the Quarter and Year Ended March 31, 2016

(T InLac)
Quarter Ended Year Ended
Sr. No. Particulars
31.03.2016 31.122015 31.03.2015 31.03.2016 31.03.2015
Audited Unaudited Audited Audited Audited
1 |incoms from Operations
Sales 50,7968.49 38,855.28 67,591.80 250,453.54 174,268.23
Operating Income 762.95 337246 2,208.94 12,942.60 10,020.85
Total income from pperationa 51,559.44 42,227.74 69,798.74 263,396.14 184,305.08
2  |Expenditure
' (a) Costof Sales 41,867.82 30,731.22 £7,603.87 213,552.97 148,641.40
(b} Employee Benefits Expense 920.14 1,213.91 974.82 4,593.14 3,860.95
(c} Depreclation 440.56 383.23 307.69 149812 1,000.52
(d} Other Expenses 3,884.45 2,287.22 2,089.89 10,208.32 6,083.49
Tote! Expendlture 47,012.97 34,595.58 60,886.27 229,852.55 159,588.36
a m from Opetations before Dther income, Finance Cost & Exceptlonal 4,50647 764216 8,912.47 3354350 24,722.72
4 Other Incarne 1,744 44 2.5801.86 2,009.04 9,412.48 8,347.02
5§  [Profit before Finance Cost & Exceptional Hems 6,290.91 10,434.02 10,921.51 42,956.07 33,069.74
] Flnance Cost 825.89 271.70 216.01 1,535.24 473.16
T Profit after Finance Cost but before Exceptional tems 5,465.02 10,162.32 10,705.50 41,420.73 32,596.58
8 |Exceptional ltems - - - - -
9 |Profit from Ordinary Actlvities Betore Tax 5,465.02 10,162.32 10,705.50 4142073 32,596.58
10 |Tax Expense 1,608.81 2,805.43 3,594.84 12,479.34 9,059.52
11  |Net Profit from Ordinary Activities After Tax 3,858.21 7,166.89 7,110.68 28,941.29 23,557 .06
12 |E dinary liem {net of tax expenses) - - - - -

[ 13 |Net Profit for the period 3,858.21 7,166.89 7,110.66 28,041.30 23,557.06
14 |Minorlty Interest (2,066.18) {1,967.82) (1,868.27) {5,831.08) (4,466.58)
15 [Net Protit for the perlod after Minority Interest 1,782.03 5,188.07 5,144.39 23,110.30 19,090.48
1% Paid-up Equity Share Gapltal 10,813.02 9,975.72 9,067.89 10,813.02 9,867.83

Face Value —¥ 5/- per share
17 |Reserves Exeluding Revaluaticn Reserves 206,009.06 174,718.12
Eaming Per Share (EPS)
a) Bofore Extraordinary items
Basic EPS (" not annuallzed) 0.83* 2.61% 258 10.87| 9.58
18 Ipiluted EPS (* not annualized) 0.83" 2.60* 256" 10.95] 957
b) After Extraordinary ltems
Basic EPS (" not annualized) 0.83* 2.61* 2.56" 10.97] 8.58
Diluted EPS {" not annualized) 0.83* 2.60" 2.58* 10.96 8.57
OPE
% g
Y prou Y&
o\ 400 079. |~




Audited Consolidated Statement of Assets & Liabllitles as on March 31, 2016

¥ In Lag)
Partlculars As at Asat
Sr. No. 31.03.2016 31.02.2015
Audited Audited
A |EQUITY AND LIABILITIES
1 [sHAREHOLDERS' FUND:
() Share Capital 10,813.02 9,967.89
{b) Reserves and Surplus 206,009.06) 174,719.12
216,522.08] 184,667.01
2  [MINORITY INTEREST 11,720.70 22,790.48
|
3 [NON- CURRENT LIABILITIES
(a) Long-term borrowing 58,302.15 56,705.88
(b} Deferred tax liabilities (net) 3,453.66) -
(c} Other long-term liabliifies 9.15 142.00
(d) Long term provisions 548,95/ 458.63|
52,403.81 57,306.51
4  |curRENT LIABILITIES
(&) Shor term borrowing 267,982.98 272,272.76
(b) Trade Payables 82,056.56 71,355.62
c) Other Current Liabilltiss 140,151.67 121,889.40
(d) Short term provislons 1,122.53 6,003.71
491,313.74 471,521.49)
|
Total 782,260.43 736,305.49]
B |ASSETS
t |NON CURRENT ASSETS
|1a) Fixed Assets 12,460.38( 11,550.78)
{ib) Gooawill on consalidation 2,089.38] 7,416.88]
{c) Neon-current investments 0.62' D.SSI
{d) Deferred tax assets {net) B 448.38]
&) Long-term loans and advances 22,240.2 17,033.71|
() Other non-current assats 8,570.18] 2,828.80|
43,368.79 39,287.89
2 |CURRENT ASSETS
(2} Inventories 517,577.85 472,711.37
|ib) Trade recaivables 18,163.07 16,967.57
|ie) Gash and cash equivalents 64,099.51 69,540.63
I(d) Short-term lpans and advances 85,301.42) 83,125.14|
(o) Other current assets 52,809.79 54,672.89
738,891.54] 597,017.60|
} |
Total 762,260.43] 736,305.49)|




o

Notes:
1  The above Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at lts meeting held on May 05, 20186, and are published In
accordance with the listing agreement entered into with the Stock Exchanges in India.

2  The above consolidated resuits have been prepared In accordance with the principles and procedures as set out in Accounting Standard — 21 on ‘Consolidated Financlal
Statements’ Issued by the Inslitute of Charlered Accountants of Indla.

3 Financial Results of Godrej Properties Limited {Standalona Information):

|Particulars Cuarter Ended Year Ended

31.03.2016 31.12.2015 31.03.2015 31.03.2016 31.03.2015
Total Income* 11,818.47 15,682.20 16,256.88 56,307.86 71,870.02
Profit Before Tax {168.48) 2,824.62 1,278.63 3,336.78 14,372.63
Proflt After Tax 310.28 2,430.67 1,285,553 3,037.24 12,792.42

* Includes Sales, Operating Income and Other Income.

4 As the Company has only one business segment, disclosure under Accounting Standard 17 on *Segment Reporting” issued by the Institule of Chartered Accountants of India is
not applicable.

5  The Horn'ble High court of Judicature at Bormbay has, vide order dated February 26, 2016, sancticned a Scheme of Amalgamation of GIL Vikhroll Real Estate Limlted (GVREL)
with Giedre] Properties Limited . The appointed date for the Amalgamation is August 01, 2015 and the Effective Data Is March 15, 2016.

Pursuant to the aforesaid Scheme of Amalgamation, an amount of ¥ 13,261.96 lac (net of censolidation adjustment} arising out of the difference between the book value of the net
assets of the Transferor Company taken over ard face value of share issued has been transferred to the Capital Reserve Account.Upon the Scheme becoming effective,
1,67,45,762 Equity Shares of face value of T 5/- each of the Transferee Company have been allotted to the shareholders of Transferor Company based on the exchange ratlo and
the entire equity share capital of GYREL stands cancelled. Further the amalgamation expenses amounting to ¥ 388.71 lac have been debited in the Statement of Profit & Loss
pursuant to the above mentioned Scheme. The Cest and expenses incurred In lssuing shares to the shareholders of the Transferor Company amounting to ¥ 45,00 lac has been
adusted against Securliies Premlum Account.

Accordingly, the consolidated results of the Company for the quarier and year ended March 31, 2016 include the effects of above Scheme and hance are nat comparable with
previous quarteriyear results.

&  During the gquarter, under the Employee Stock Grant Schemse, 2011, 240 stock grants have been vested and exerclsed. The Company has granted 2,120 new stock grants to
eligible employees which shall vest equally over the next 3 years.

7  The Company has provided loans aggregating to ¥ 4,381.34 lac to the GPL Employee Stock Option Trust {GPL ESOP), which has purchased shares of GPL from Godrej
Industries Limited equivalent to the number of stock options granted from time 1o time to eligible employees. The Markst Value as on March 31, 2016, of the shares held by the
ESOP Trust is lower than the holding cost of these shares by ¥ 880.56 lac {Net of Provision of ¥ 589.23 lac). The repayment of the loans granted by the Comparny to GPL ESOP
Trust is dependent on the exercise of the cptions by the employees and the market price of the undertying shares of the unexsrclsed options at the end of the exerclse pariod. The
fall Invalue of the underlying equity shares is cn account of market volatility and the loss, If any, can be determined cnly at the end of the exarcise perlod.

8  Managerial Remuneration paid for the year exceeded the permissible limit as prescribed under Schedule V of the Companles Act 2013 by T 770.88 lac. The Company is in the
process of obtaining approval from Shareholders and Central Government of India for such excess remuneration paid. Pending such approvals, the amount Is held In trust for the
Company.

9  The figures of the last quarter are the balancing figures hetwean audited figures In respect of the full financlal year and the published year to date figures upto the third quarter of
the respective financlal years.

10  Flgures for previous period / year have been regrouped / reclassified wherever necassary to make them comparabie with figures of the current perlod / year ended March 31,
20186,

By Order of the Board
For Godrej Properties Limited

/

Place: Murnbal i
Date: May 05, 2016 flanaging Director & CEO




FORM A

Audit Report with Unmodified Opinion

(for audited standalone financial results)

1. | Name of the Company

Godrej Properties Limited

2. Annual financial statements for the year ended | March 31, 2016

3. Type of Audit observation

Unmodified opinion with
Emphasis

4. Frequency of observation

Point 4(i) since FY2014-15
Point 4(ii) First time

For Godrej Properties Limited

. (/ﬁ .

Mr. Rajendra Khetawat
Chief Financial Officer
Membership No. 114504

For Kalyaniwalla & Mistry
Chartered Accountants
jstration Number : 104607W

. Bhesania
Partner
Membership No. 127355

For Godrej Properties Limited

. Pirojsha Godrej
Managing Director & CEO
(DIN: 00432983)

For Godrej Properties Limited
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Mr. Keki B. Dadiseth
Chairman of the Audit Committee
(DIN: 00052165)
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{for audited consolidated financial results)

1. Name of the Company

Godrej Properties Limited

2. Annual financial statements for the year ended | March 31, 2016

3. Type of Audit observation

Unmodified opinion with
Emphasis

4. Frequency of observation

Point 5(i) since FY2014-15
Point 5(ii) First time

For Godrej Properties Limited
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Mr. Rajendra Khetawat
Chief Financial Officer
Membership No. 114504

For Kalyaniwalla & Mistry
Chartered Accountants
{rm Registrgtion Number : 104607W
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Mr.\Farhad M. Bhesania
Partner
Membership No. 127355

For Godrej Properties Limited

Mr. Pirojsha Godrej
Managing Director & CEO
(DIN: 00432983)

For Godrej Properties Limited
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