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SEC:11902 14 November, 2014

Manager (Listing)

National Stock Exchange of India Limited
Exchange Plaza, 5™ Floor

Plot No. C/1, G-Block

Bandra-Kurla Complex

Bandra (East)

Mumbai — 400 051

Dear Sir,

Further to our letter dated 30 October, 2014, we enclose for your
record six copies of the Unaudited Financial Results (Provisional) of the
Company for the quarter / half-year ended 30 September, 2014, which
have this day been taken on record in accordance with the Listing
Agreement entered into with your Exchange. We also submit herewith a
copy of the Auditors’ Limited Review Report relating thereto.

Yours faithfudly,

b,

Company Secretary

Encl:
- . CESC Limited
GIN: L31901WE 1978001477 Regd. Office : CESC House, Chowringhee Square, Kolkata - 700 001, India
e- ma” CyOUJ;InELOu @rp-sg.in Tel : +91 33 2225 6040 Fax : +91 33 2225 3495 Web : www.cesc.co.in
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Unaudited Financial Results for the Quarter and
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Six Months ended 30 September 2014

Rs. Crore
Three months | Three months{ Three months|  Six months Six months Year
Particulars ended ended ended ended ended ended
30.09.2014 30.06.2014 | 30.08.2013 | 30.09.2014 | 30.09.2013 31.03.2014
{Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {Audited)
{1) {2) (3 {4) &) (6)
{income from operations
(a) Net Sales 1647 1848 1611 3485 3030 5445
(b) Other Opersmg income 14 15 16 28 N &5
Expenses
(a) Cost of fuel 529 541 478 1070 938 1861
(b) Employee benefits expense 175 211 232
(c) Depreciation and amorlisation expense B84
(d) Other expenses 546
| Total expor RO AR R T T R L a8
Profit me Opmﬁons before Other Income and Finlnce Costs kX 284 287 614 522 1084
Other Inoorne R
K & Finance Costs LT
Finance Cosis :
Pmﬁt after Finance Costs but be bﬂon ux
Tax Expenses -
Current Tax 60 48 45 108 BO 173
Deferred Tax 46 38 34 &84 b | 173
Less : Recoverable (48) (38) (34) (84) ) (173)
LA foz, g L M :
Paid-up Equnly Share Capa!al 126 126 126
{Shares of Rs. 10 each)
Reserves (excluding Revaluation 5952
Reserve of Rs,881 Crore} as per
lztest audited Balance Sheel as on
31 March 2014
Eamings Per Share (EPE) ( Rs.)
{Face value of Rs 10/- each)
Basic & Diluted {*not annualised) “15.37 *42.12 *13.69 *27.49 ‘2416 52.18
A. Particulars of Shareholding
Public Shareholding
Number of Shares 593,10,105 593,089,955 592,04,725 593,10.105 582,04,725 583.09,955
Percentage of Shareholding 4747 4747 47.39 47.47 47.39 47.47
Promoters and Promoter Group Sharsholding
a) Pledged/Encumbered
Number of Shares Nil Nil Nil Nil Nit Nil
Perceniage of Shares Nit Nil Nit Nil Nil il
(as a % of the total shareholding of promuoter and promoter group)
* Percentage of Shares Nii Nil il il Nil Nil
(as & % of the total share capital of the Company)
b) Non-encumbered
Number cf Shares B655,72,308 655,772,309 855,72,309 655,72,308 655,72,309 655,72.308
Percentage of Shares 100.00 100.00 100.00 100.00 100,00 100.00
(as a % of the tolal sharehclding ot promoter and promoler gioup}
Percenfage of Shares 52.48 52.48 52.48 52.48 5248 52.48
(as a % of the total share capital of the Company)
B. Invester Complaints
Pending at the beginning of the quarter NIL
Received during the quariar 10
Disposed of during the quarter 10
Remaining unrescived at the end of the quarter NiL
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{Notes :

Statement of Assets and Liabilities :

2. Rs. Crore
: WU D . | Asat .| .. Pspt
30.08.2014 31.03.2014
{Unaudited) (Audited)
1) (2)
EQUITY AND LIABILITIES
Shareholdars’ Funds
Share Capital 126 126
Reserves and Surplus. 7,233 5,913
Shareholders’ funds 7,359 7,039
Non-current liabilities
Long-term borrowings 2,758 2,803
Deferred tay Habilities (net) 1,127 1,043
Less : Recoverable (1,127) {1.043)
Advance agains| depreciation 825 777
Consumers’ Security Deposits 1,349 1,280
Gther long-term labiities 1,667 1,641
Long- term provisions 156 140
iNon-current Habilities 8,755 6,641
Current liabliities
Shorl-ierm barrowings . 503 576
Trade payables 377 208
QOther cumrent liabilities 1,775 1.685
Short-term provisions 114 180
Current liabilities 2,769 2,648
TOTAL 16,883 16,328
ASSETS
[Non-current assets
Fixed Assets 9,224 9,029
Non-current investmenis 3181 3181
Leng-term ioans and advances . 1,587 1252
Other non-curent assels 56 122
{Non-current asseis 14,058 13,594
Current assels
{nventories 327 348
Trade receivables 1.471 1,185
Cash and bank balances 613 781
Shart-term loans and advances 1 201
Other cumrent assets : 203 222
Current assets 2,825 2,735
TOTAL 16,883 16,329

in the above standalone financial results of the Company, net sales have been arrived at based on the relevant arders of the West Bengal Electricity Reguiaiory Commission
{eking into consideration the adjustments reialing to advance against depreciaticn, arrear revenue, cost of fuel and purchase of power and those having bearing on revenue|
account, as appropriate based on the Company's understanding of the applicable avaijlable regulatory provisions and available orders of the competerd autherities | which may,
hewever, necessitate further adjusiments upon receipt of subsequent ordersidirections in {his regard.

() Cost of cleckical energy purchased for the periods mentionad in columns (1) o (6) amoun! to Rs.357 ctore,Re.423 ciore Re.287 wrore He T80 coore Re.611 ¢mve ard
Rs.881 crore respactively. Other expenses conlained in columns (1) lo {6) include interest on securily deposit of Rs.19 crore, Rs. 25 crore, Rs.20 crore (Rs. 44 crore Rs, 38
. crore and Rs.78 crore for the respeciive pariods and the said electrical energy cost.

(i) Cost of Fuel contained in columns (1) to (6) above include loss/{gain) of Rs.0.31 crore,Rs.(1.37) crore,Rs.4,76 crore,Rs.(1.08) crore \Rs 9.54 crore and Re7 .37 crore dug
1o exchange fluctuations for the respective periods,

76,21,118 new cquity shares of Rs 10 each have been allotted on 5 November 2014 for cash al a premiuin of Rs 634 per share to Quaiffied Institutional Buyers in accordance
with Secticn 62(1){c} of the Companies Act, 2015 read with Chapler VII{ of the Securities and Exchange Bozrd of India (lssue of Capital and Disclosure Requirements)
Regulations, 2009,

A partian of the Compeny's coal requirement is being met since October 2002 from the production of Sersathali coal block aflocated by the Ministry of Coal, Government of
India. The mining aclivity being carried out, Inits present form by Integraled Coal Mining Limited , a body corporate, in which the Company has equity stake, in terms of the
cenditionalities of allocation, would be offected by the judgements dated 26th August 2014 and 24th September 2014 of the Hon'ble Supreme Court of india in Coal Block
Aliecation Case (WP (C) No 463 of 2012 etc). Vide the aforesaid judgements passed by the Hon'bla Supreme Court of India the procass of allocation of coal adopted by ihe
CGavernment of India in vogue since 1993 was held to be wantiog in matedal respects which resulted in Hon'ble Court cancelliog most of 1he aliocations, inciuding those made
to Centraf 85 well as Stale Public Sactor Underakings, made under that process, while directing levy of sdditional pectniary sharges in respect of coal extracied by the abave
referced body corporats which is estimated to bs Rs 887 crores upto 30.9.2014, Mﬁi—‘-‘:ﬁw
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The aforesaid body corporate has mined coal frem Sarsathali coal block for embedded generating stations of CESC, a statutory distribution licensea supplying electricity fo|
the end consumers in Kolkala and surrounding areas. The management is working out plans for supply of fuel from alternative sources 1o its existing generating stations and!
»such mechanism wou'd be worked out based on the modaiities 1 be framed as per the Hon'hle Apex Court’s decision, as aforesaid, the applicable statutes including Coal
Mines (Special Provisions) Ordinance 2014 and within the regulstory framework of Electricity Act, 2003, rules framed thereunder and/or by Wesl Bengsl Electricity Regulatary

- Commission; Having obtained legal advices -the company-has -filed a petition- before the Horble Apex Court seeking among other refiefs also a relief to distinguish the abovej- - -

coal block from the operating boundacies / parameters of the above judgement and exclusion of s mine from the applicability of Coal Mines (Special Provisions) Ordinance
2014 alongwith prayers for interim reliefs Including granting of coal linkage as an alternative routs, On final outcome of the matter if pecuniary liability, in the form of]
additional levy gets crystallised in respect of coal extractad from the above referred mine, appropriate recovery progess thereof would be inftiated in terms of law considering
the fact thal fuel cost of the Company has been subjecled o the regulatory review / consideration and the Carnpany's 1ariff ta consumers has been based on cost efc, incurred

by the Company, as approved by the West Bengal Eleciricity Regulatory Commission. In view of the above, the financial implicatior, if any, adsing on the Company Is not
ascerlainable at this stage, :

The Company does not feresee any diminution, other than tsmporary, in the vaiue of the Company's fong term investments in the subsidiaries and share application money,
placed therein.

The C:

pany is engaged in g tion and distribution of eleciricity and does not operate in any other reporiable segment.
The Auditors of the Company have carried oul a limifed review of the above unaudited financial results together with Staternant of Assets and Lizbilities.

Figures for the previous periods have been regrouped /rearanged, wherever necessary,

By Order of the Board

Aniruddha Basu

Dated : 14 November, 2014 Managing Director:




The Board of Directors
CESC Limited
Chowringhee Square
Kolkata — 700 001

We have reviewed the results of CESC Limited (the “Company”) for the quarter ended 30t
September, 2014 which are included in the accompanying ‘Unaudited Financial Results for
the Quarter and Six Months ended 30 September 2014’ and the statement of assets and
liabilities as on that date (the “Statement”), except for the disclosures regarding Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced
from disclosures made by the Management but have neither been reviewed nor been audited
by us. The Statement has been prepared by the Company pursuant to Clause 41 of the
Listing Agreement with the Stock Exchanges in India, which has heen initialled by vs for
identification purposes. This Statement is the responsibility of the Company's management
and has been approved by the Board of Directors/ Comunittee of Board of Direetors. Our
responsibility is to issue a report on the Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor
of the Intity” issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding” in the Statement from the disclosures made by the

- Management and are; therefore, not expressing a review opinion thereon. "~

[¥)]

. We draw attention to Note no.5 of the Unaudited Financial Results for the Quarter and Six

Months ended 30 September 2014, relating to cancellation of Sarsathali coal block by the
Hon'ble Supreme Court of India and levy of additional pecuniary charges on the coal
extracted therefrom with respect to which there has since been promulgamation of Coal
Mines (Special Provisions) Ordinance 2014. The Company has tiled a petition to seek
appropiiate reliefs including relief from the additional pecuniary charges, if any and
depending on the final outcome of the matter proceed for recovery thereof. The financial
implication of the above is not ascertainable at this stage and the company intends to
evaluate alternative sources of fuel for its existing generating stations. Our conclusion is
not qualified in respect of this matter.
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6. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with
the applicable Accounting Standards notified pursuant to the Companies (Accounting
Standards) Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 read with the
General Circular 15/2013 dated September 13, 2013 of the Ministry of Corporate Affairs in
respect of Section 133 of the Companies Act, 2013 and other recognised accounting practices
and policies, and has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Lovelock & Lewes
Firm Registration Number: 301056
Chartered Accountants
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_Sougata Mukherjee
Kolkata Partner
14" November, 2014 Membership Number 057084



