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SITOPPERS STOP

SEC/097/2014-15 , - January 30, 2015

BSE Limited National Stock Exchange of India Ltd.
Mumbai Samachar Marg, Exchange Plaza,
Fort, Mumbai - 400 001. | Bandra-Kurla Complex.
' Bandra. (East) Mumbai-400 051.
Stock Code : 532638 SHOPERSTOP
Dear Sirs,

Sub: Submission of un-audited financial results for the third
quarter and nine months ended on December 31, 2014,

Pursuant o provisions of Clause 41 of the Listing Agreement, enclosed
please find herewith, un-audited financial results for the third quarter and
nine months ended on December 31, 2014, duly approved by the Board

of Directors of the Company.
We also enclose herewith the following :

1. Press release and a presentation issued by the Cdmbany; and .
2. Limited Review Report issued by the Statutory Auditors of the
Company.

The aforesaid financial results, limited review report and press release
are being faxed on the designated fax nos. of the Stock Exchanges as

well, |
Designated Fax Nos : BSE : 22722037 /39/ 41/ 61  NSE : 26598237/38
Kindly take the same on records. -
Thanking you,

Yours faithfully,
For Shoppers Stop Limited

Vice President - Legal &
& Company Secretary

- Encl : aa

Shappers #op Limited

Registered & Service Office - Eureka Towers, B-Wing, 9th Floor, Mindspace Link Road, Malad West, Mumbal 400064
T + 022 k2497000, F + 022 28808877, (IN L51900MH1997PLUO$1’98 E=mall us at c,ustomercare@shuppmsstop corr,
Custormer Helpline T + 022 66486648, Toil Free No. T +1 800 209 6643 (9 am 0 9 pin),
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STAET SﬂMETHINﬁ NEW

Gross Retail Tu mwer grows by 7.3%.

I‘-lighlights of 3FY15

Gross Retall Turnover touches Rs. 844. 77 crore Y Jump of 7.3% aver QBFY14
EBIDTA at Rs.53.57 crore a growth of 1.8% over Q3FY14 ' :
1,20,622 members added to First Citizen Lovaity Programme

Crossed 6.6 million fans on Facebook

" Total stores ad:led in the quatter: 1 Shoppers Stop store, 1 Bobbi Brown store, 1 Mothercare
. 515 Store, 2 Crosswwd stores. ‘

Total Retail area — 4221 lacs sq.f
{ Total First Citizens members — 36.35 lacs

Murmbai, January 30, 2015;‘5hop’pers‘l5top Ltd {_'SS'LI), india’s prominent retail group 'f(operator, of large
format department ‘stores, ‘home stores, specialty stores like Crossword, Maothercare, M.A.C, and
hypermarkets) today reported a gross retail turnover of Rs. 244, 77 crore for the quarter ended December

at Rs 13.77 cmre

With: 73 stores across, 34 mtles in Indla Shoppers Stop contlnues to grow and expand its retall footprmt

- This guarter, S5, added one new Shoppars Stop store'in Mangalore, one Bobbi Brown store in Delhl One

Mothercare SI5 store in Vuzag and two Crossword stores.in Bengaluru and I{ohlma ‘

|rst Citizen base of over 36 35 lac members L

Speaking on the performance Mr. Govlnd $hr|khande Customer Care Associate & Managmg D:rector, -

Shoppers Stop Ltd; said, "Shoppers Stop Ltd continues its. growth trajectory by addmg new $tOres across

formats. The Iovafty members have also grown to 3.6 million members who tontribute conmderably to the

F2

.31 2014 as agalnst Rs.787.49 crore in the correspondmg penod Jast year Net Profit for the quarter stood

‘Drlwng ahead its successful Loyalty programme 8S1 contmued to expand its membership base adding :
1,20,622 new members to the First Citizen Loyalty ngrammé m Q3FY15. The pmgramme now has 3 total

toplina. We are forrnulatlng our.omni-channel retauling approach over the next few months We are_.

confi dent that our omm ohannel effurts witl help us in counterlng the dlsruptlon created by on[me players

Dunng the quarter, the Shoppers Stop brand was selected as a ‘SUPERBRAND’ in India for the fourth

consecutive year, and was also selected as "100 MOST VALUABLE BRANDS OF THE YEAR 2014”.

@

B
i
ol




FROM

FAX MO, 265649699 38 Jan., 281 2:38PM F3

Shoppers Stop and its retail invested companies operate the fellowing number of storesfdoors a5 on
December 317, 2014 ‘ S .

Mixed Retailing:

HyperCity — Currently has 15 storas, spread over an area of 12 17 lacs 5q ft
Key Highlights of performance: Sales up by 6%
Like to like sales per sq.ft. growth 19, 7%
Margin growth 120 Basis Points
2" consecutive quarter of Break Even at Company level EBIDTA
.. First Quarter of PAT Profit, :

. Fashion & Home Retalling:

*  Shoppers Stop ~ Currently has 73 stores in 34 cities
* HomeStop {Home Décor) — Currently has 19 stores in 12 cities

Speolalty Retailing: '
¢ Mothercare (Maternity, Infant Care) — The exoluswe franch|se agreement for departmontal :
stores with Mothercare Pic UK, Currently there are 43 stores of Mothercare (lncludmg 3
standalone stores). ‘
o Crossword (Book stores) — Currently has 96 stores. ‘
*  M.A.C (Cosmetics) - The retail agreement with Estee Lauder to open M AC stores Currently has )
36 stores with a presence in Mumbal Bengaluru, Delhi, Amritsar, Chennai Hyderabad Pune '
‘ Gurgaon, Noida, Ludhiana, Chandigarh, Surat and Kolkata, . ‘
‘s Clinigue {Cosmetics) — Currently has 25 stores (inciuding 13 standalona) if Mumbar, Bengaluru o
Delhi, Kolkata, Hyderabad, Amritsar, Chandigarh, Surat, Kolkata and Pune,

. I"Estee Lauder - Currently has 9 stores (including 2 shopwln-shops}, one each ‘ln Bengaluru,j o

Mumbar Chennal Delhi and Gurgaon :
. Bohbl Brown Currently has 3 stores m Delhi &, Gurgaon

" Other Imtlatlves'

. All‘port Retalhng -2 duty free store is run by the JV Company, one at :nternatronal airport at
Bengaluru and ZZ“el at Internatronal arrport at Mumbal. ' T

‘-‘. Trmelone Entertammerd: Currently has 23 doors.

About Shoppers Stop Lid

' Shoppers Stop Ltd., a pioneer in modern retailmg irt lndra has' been promoted by K Raheja Corp Group S
“(Chandru L. Raheja Group), one of the leading groups in the business-of real estate development and
hotels in the countty. Shoppers Stop Ltd along with its Subsidiaries Crossword Bookstores Ltd and o '

Hypercrty Retail (India) Ltd; and Joint Venture Compames Timezone Entertaininent Pvt Ltd and Nuanoe“f:“‘:f“
Group (lndra) Pvt Ltd operates more than 57 59 laos sq fti in the oountry : '

Shoppers Stop and its assoorate oompanles are involved m retarl:ng through department stores, Spemalty o
storea entertalnment Z0nés and Iarge hypermarkets ' ‘ ‘

‘ o S For rnore Infortnatron, please contact. |
uhikhanna “|Privanka Chavda

.'hnpliél"aiStuthd. o Adfactors PR
el +91-ZZ—42497UDU BT : +91 9519373439

gnxanka ohavga@adfagtgrspr com
For Investor relsted querles on Shoppers Stop Limited write to: lnvestor@shopper'setop.eom
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Shﬂpparﬂ Stop Limlted
Raglstered Mc:a' “Euraka Towers", 9th Fioor, B Wing, Mindspace, Link Road, Malad {West), Mutniai 400 084,

Tel: (+31 22) 42487000 |, Fae (#8171 22) 25008877, Webeite | www.shopperssiop.com. E-mall ; Investor@ishopparsstap.com. CIN : LS1900MH$997FLC108768
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE GUARTER AND NINE MONTHS ENDED DECEMBER 31, 2014

38 Jan.

2815 2:139PM P4

Fa.In Lace ( Except per shara data)

&
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FART |
. Etzndaione |
Particul -
culars —Quarter Ended Ning Months Ended Financial Year Ended)
3.Doc-14 40-59p-14 31-Dae-13 3t-Dac-14 31-Dee-13 3.-Mar-14
{Refer Notes Balow) {Unizudited) {Uriaudited) {Unaudited) {Unauditad) {Unaudited) {Auditad)
1} Turnover
Retall Tumovar .
Own merchandiae (including Songsssion =alu;.) 75,924.90 85,044,564 71.828.03 224 407.07 198, 786.80 274,109,389
Gonzignment merghandlae 7,662,564 583187 7.224.73 21,554 54 19,851.37 2758001
8447714 94.276.01 76,749,768 AR 30ZM 218,717.27 301.609.08
Lasg - Valus Added Tax / Sales Tax 4,025 4,304 24 378051 11,728.80 10,654.10 14,561.77
Caxt of consignment merchandise 4 DSE. 44 5 641.00 4 583 14.559.64 18,743.20 | 198,051.33
Income from Operations 76,453,569 84,240,77 3. T19,942,27 194,300.87 | ZHE,055.55 |
£) Gihar operating income Bd8.62 BEL. 18 216,08 ‘ 2 BR7.14 2.338.28 3,200.47
3} Yotal Income fram operatione (rst) (14+2) T6442.31 85,198.92 70,957.44 2hR629.41 184,705.35 271 387,32
4} Expenges
a} Purchagas af stockrin-trade A8.638.60 54.326.27 46,5084, 22 741,414.24 127,807 BE 174,215,093
b} Changss in inventorles of stock-in trade (Incmaae) (2,624 0% [(:TR-)] [2,488.10) (4,322.38) (8,358.71) (5,171.08)
<) Employess benefils axpones 5,730,10 5.815.73 5.301.67 16,823.33 14.748.78 20,444.50
d} Deprediation and amortisatlon expense 1576.45 186727 1,387.71 5,018.50 445718 8,377.80
@ } Lagse Rent and Hire Charges 7.284.08 714510 B,453.22 21,084,168 19,884.45 2542208
f) Electricty Charges 2176168 2.260.%0 1,871.25 5,637.34 5,760.24 7.601.73
q) Other expanses 2.084.38 10,087.28 8,748.70 ¥7.086.8Q 24,532.14 a3,878.14
Total expetass ) 73,081,856 81,808.73 87,083.62 214 583,02 18%.530.84 23216818
I} Profit fram opémtions befora Chher Incomg and financa
c0ats and exceptional itétns (3-1) 3,073 3,592,189 5,862.62 5,066,393 TATAH 9,188.1%
&) Qther Income 386.29 437 B 32118 16217 G, 21 1,338.88
7} Profit from ordinary activities befora finance costs and
excaptional tems{5+8) 3,767.04 4.013.80 4,184.00 8,218.85 3,139.82 10,827.04
) Finance Costs 1, J66,59 1,244,682 1,151.78 CBPIB.ED 2,110.82 4.182.10
) Profit from ﬁrdlnary auﬂvlﬂnﬁ :ﬂ:nrﬂn;m:n costy but
hotore exceptional tema (?’ 8) 240037 77516 ,032.21 3,301.86 5,020.00 §,337.54
10) Excaptional Rems - leas by fira - - - - &7.40 87.40
14} Profit from nrdinary actitivitias belota tax (3-10) 2,400.35 2.775.18 3,082.21 5,30t.98 4,861.80 6,2Y0,54
12) Tax expense 1,022.43 158453 9,297.95 2,268.38 20048 2,570.07
13 Nt Brofit after tax {11:42) 1,377.62 1,800.88 4,734,585 3,043.57 2,800.44 3,700.47
14} Palg-up equity share capital (Faos value of Ra.5i- } o
Par Share) . 4,156.82 4,163,489 419373 4,166,682 4,163.73 4,190.78
18) Resarves{Exciuging Ravaluation Resarva) BB, 708.47
16) Earninge par shata {In Re.)
{ nat annualised - Rafer Mota 2}
- Bagie 1.86 1481 2.08 .66 2.48 4.45
- Diluted 1.85 181 2,08 3.65 3.47 4,45
[PART R ]
. SELECT INFORMATION FOR THE QUARTER AND NINE MONTHE ENDED DECEMEER 31, 2014 *
A) PARTICULARS OF SHAREHOLDING
1) Fublic Shamhelding. .
- Number of Shares 27,206 S50 27,240,183 27 044,992 - 27,308,890 27,044,992 27,168,088
- Perentage of sharshoiding 3297 N 2.5 3277 .58 3267
2) Promotars and promoler grogp Sharahelding
) Fladged I Encumbaras
= Number of shargs 7077204 7,077,204 7.077.204 7,077,204 7.077,204 7,077,204
-~ Percentage of sharas {68 4 % of the mtsl
harehokiing of promoter and promoter group) 12.63 1263 12,83 1263 12,63 12,83
- Percaniage of shares {as a % of the: {otal share
capital of e company) : 4,45 3.50 B.52 B.49 8.52 8.50
b} Non-ancumbarad )
- Nuttibesr of Shares 48,952 470 48,052,470 43952470 48,952,470 #B,852,470 48,952,470
- Peroentage of ahares (s 8 % of the istal
. shareholding of premoter and prometar group) 87.37 €7.37 87.37 87,37 87.37 87.37
- Fatsattage of shares (a5 & % of tha total ehare
capital of the company Ba.74 53.79 58.9% 58.74 5502 fa.83
Quiarter Bnded
Partlculars :Dac-14 @'
B) INVESTOR COMPLAINTS
Pandng at the beginhing of the quarter (as on 03-Dctober-14} NIL
Recetved during the quartar snded 31-becembar-14 Ong
Digposad of during tha quarter erded 31-December-14 One
Rernaining Wnreseived at the erd of tha quarter {4s on
31-Decambar-14) NIL
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Notes to results :

1 The Comparny (sl‘.andailone) it primarily engaged in the business of retail frade thr'ough retail and departmental store facllitles, which consiitute a
single repartable 2agment.

2 Durng the guarter, 86,507 equity EhEll'B of Re.5/~- each were Ilssued and aliotted under the Company's Employes Sinek Option Schame.
Consequently, the lssued and pald-up Shars Capital of the Company ag on 31 December 2014 stands incressed to Rs.4,168.82 Lacs.

& Pursuant to Jevy of service tax on renting of Immaevable properties given for commercial use, retrospactivaly with effect from 1 June 2007 by the
Finance Agt, 2010, the Cempany has, based on a legal advice, challenged the said levy and, intar-alia, its refrospective application. Consistent with
the freatment in earller perlods, pending the final disposal of the matter, the Company continusg not ta provide for the retroapective levy aggregating
Rs.1,689,56 Lacs for the perlod 15t June, 2007 to 31at March, 2010,

4 The Company (standalone) hae 3 financlal involvement aggregating Rs.29,948.99 Lacs in Hypercity Retail {Indla) Limited {‘Hypercity'), & subsidiary
Gompany. Consistent with the earller periods, i view of Hypercity's business plans with strategic growth projections, the Gompany conglders that
there is no toss for which a provision is currently necessary,

& Pursuznt (o the enaciment of the Companies Act 2013 (tha "Act), sffective 15t April 2014, the company has raviewed the estimated aconamic usatul
lives of its fixed assets generally in accordanes witt that provided in Schedule 11 o the Act, As a result [after reducing Re.69.30 Laca (net of tax of
8.35.69 Lacs) from Retained eamings In line with the transition provision specified in Schedule Hl} the Depraclation charge (etandalane) for thé
guarter and nine month ended 31 December 2014 is higher by Re. 332.95 Lacs and Rs.1,147.89 Lacs respectivedy,

& Figurss of the previous peried / year have been regrouped / reclassified wherever nacessary, ‘

7 The standalone financial results have been reviewed by the Audit Gommittes, ahd approved by the Board of Dlrectors at their meating held on 30
January 2015. The Statutory auditars of the Company has carrled out a limited review of the Gormpeny's financial resulis for quarter and nine month
ended 31 Decembar 2011\,

Place: Mumbai By order of the Board of Directors
Data: 30 January 2016 ~ For Shoppers Stop Limited
%"’/ Gavind 5 Bhrikhanda

w\ Customer Cam Associate & Mgnqglng Dlrectqr

=
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Deloitte - - N
Haskins & Sells LLP o Chartered Accountants

Indiabulls Finance Centre
Tawer 3, 27th - 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: 407 (022) 6185 4000
Fax: +81 (022) 6185 4501/4601

INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
SHOPPERS STOP LIMITED

1. We have reviewed the accompanying Statement of Standalene Unaudited Financial Results of Shoppers
Stop Limited (*the Company”) for the Quarter and Nine Months ended 31 December 2014 (‘the
Statement’), being submitted by the Company pursuant to Clause 41 of the Listing Agreements with the
Stock Exchanges, except for the disclosures in Part [l - Select Information referred to in paragraph 5 below.
This Statement is the responsibility of the Company's Management and has been approved by the Board of
Directors. Qur responsibiiity is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410'Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statemnent is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not
-express an audit opinion.

3. Based on our review conducted as stated above, nathing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the Accounting Standards specified under
the Companies Act, 1956 (which are deemed to be applicable in respect of Section 133 of the Companies
Act, 2013 read with Rufe 7 of the Compantes (Accountz) Ruleg, 2014 ) and other accounting principles
genarally accepted in India, and has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreements with the Stock Exchanges, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

4. We draw attention to:

a. Note 3 to the Statement regarding non-provision of service tax for the period 1‘June, 2007 to 31 March,
2010 on renting of immoveable properties given for commercial use, agaregating Rs.1,659.56 ‘lacs,
pending final disposal of the appeal filed before the Hon'ble Supreme Court, infer-alia, challenging the
retrospective levy of the service tax. The matter is contingent upon the final outcome of the htlgation

b. Note 4 to the Statement regarding the Company's financial involvement aggregating Rs. 39,949. 99 lacs
in Hypercity Retail (India) Limited, a subsidiary company. The Company cone.iders no provision for any
logs is currently necessary for the reasong stated in the note.

Qur o‘pinion is not qualified in respect of these mattersl.

&~
hy

Regd. Office: 12, Dr. Anrie Besant Road, Gpp. Shiv Sagar Estate, Worli, Mumbai - 400 018, Indlia ‘
Detoitte Haskins & Salis (Registration No, BA 97449) a partnership firm was converted into Deloltte Haskins & Sells LLP (LLF
Identification No. AAB-8737) a limited liahtity partnership with effect from 20th Nevamber 20732,
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Deloitte
Haskins & Selis LLP

b, Further, we also report that we have traced the number of shares as well as the percentages of shareholding
in respect of the aggregate amount of public shareholding and the number of ‘shares as well as the
percentage of shares pledged/encumbered and non-encumbered in respect of the aggregate amount of
promoters and promoter group shareholding in terms of Clause 35 of the Listing Agreements and the
particulars relating to investor complaints disclosed in Part Il - - Select Information for the Quarter and Nine
Manths Ended 31 December 2014 of the Statement, from the details furnished by the Registrars.

@(

For DELOITTE HASKINS & SELLS LLP

% ‘Chartered Accountants
e (Firm Registration No. 117366W/W-100018)

- Shyamak R Tata

Partner

- (Membership No. 38320)
Mumbai, 30 January, 2015 '



