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INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
DCM SHRIRAM CONSOLIDATED LIMITED

1. We have audited the accompanying Statement of Financial Results (“the Statement”} of
DCM SHRIRAM CONSOLIDATED LIMITED (“the Company”) for the year ended
March 31, 2013, being submitted by the Company pursuant to Clause 41 of the Listing
Agreements with the Stock Exchanges. This Statement has been prepared on the basis of
the related annual financial statements, which are the responsibility of the Company’s
Management and have been approved by the Board of Directors. Our responsibility is to
express an opinion on the Statement, based on our audit of the related annual financial
statements, which have been prepared in accordance with the Accounting Standards
notified under the Companies (Accounting Standards) Rules, 2006 and other accounting
principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with the auditing standards
generally accepted in India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the Statement is free of material
misstatements. An audit includes examining, on a test basis, evidence supporting the
amounts and the disclosures in the Statement. An audit also includes assessing the
accounting principles used and the significant estimates made by the Management, as
well as evaluating the overall Statement presentation. We believe that our audit provides a
reasonable basis for our opinion, :

3. Attention is invited to Note 4 of the Statement regarding figures for the quarter ended
March 31, 2013 being balancing figures between the audited figures-in respect of the full
financial year and the published year to date figures up to the third quarter of the current
financial year.

4. In our opinion and to the best of our information and according to the explanations given
fo us, the Statement:

(i) is presented in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges and

(ii) gives a true and fair view of the net profit and other financial information of the
Company for the year ended March 31, 2013.
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5. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms
of Clause 35 of the Listing Agreements and the particulars relating to undisputed investor
complaints from the details furnished by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No. 015125N)

W
Jaideep Bhargava
Partner

(Membership No. 90295)

. GURGAON, 02" May, 2013

'



DCM SHRIRAM CONSQLIDATED LIMITED
Regd, Office : 5th Floor, Kanchenjunga Building, 18, Barakhamba Road, New Delhi - 110 081

AUDITED FINANCIAL RESUL.TS
FOR THE YEAR ENDED MARCH 31, 2013

(Rs. in Crores)

Quarter Ended Year Ended
PARTICULARS 31.03.2013 31.12.2012 | 31.03.2012 | 31.03.2013 31.03.2012
(1 2) 3) “4) (5)
Audited * Unaudited ;| Audited * Audited Audited

Gross Sales 1,402.21 1,384.47 1,343.90 5,632.22 5,120.82
Less : Excise Duty 66.93 §2.96 53.69 252.21 197.15
Net Sales!/ Income from operations 1,335.28 1,321.51 1,290.21 5,380.01 4,923.67
Other Operaling Income 4.66 | 5.90 19.92 32.03
Total Income!from:operations: =i E A28 7 296 i 61899:938 10 14,956.70-
Expenses
(a} Cost of materials consumed 1,012.95 521.76 876.67 1,917.87 1,728.67
(b) Purchases and related cost - stock-in-trade 252.54 280.23 282.70 1,484.83 1.727.21
(c) Changes in inventories of finished goods,

work in progress and stock-in-trade (476.06) 18.12 {407.93) {62.44) (327.81)
(d) Employee benefits expense 89.35 88.31 89.90 363.01 355.54
{e) Depreciation and amortisation expense 33.97 36.36 38.04 143.82 154.07
{H Power, fuel eic. 144.60 138.68 141.65 566.15 565.94
{g) Other expenses 161.26 138.82 204.73 622.67 604.09
(h} Cost of own manufactured goods capitalised (0.01) {0.03) (0.04) (0.08) {0.09)
Total Expenses 1,238.60 1,232.25 1,225.72 5,035.83 4,807.62
Profit from operations before other income, finance costs ,
exceptional items and tax 105.86 93.92 70,39 364.10 148.08
Other Ingome 7.38 12.49 12.08 46.12 29.89
Profit before finance costs, exceptional items and tax 113.24 106.41 82.47 410,22 177.97

152.65
ex ite : ‘ 257157 _

Excepticnal ltems ( refer note 2) - - (53.58) (38.08)
Profit/(loss) before tax 70.60 203.99 {17.65}

Tax Expen;g/ (Credit}
Net Profitiloss) -
Profit before interest, depreciation, tax and exceptional items

13.45 {3.39)

Cash

33.34 33.34

Paid-up Equity Share Capital
(face value of each share - Rs. 2)
Reserves excluding revaluation reserve 1,367.12 1,206.41
Basic/Diluted - EPS (Rs. per equity share)
- Before exceptional items 43 3.93 2.09 14.55 0.99
- After exceptional items 4.47 3.93 2.09 11.49 (0.86}
PARTICULARS OF SHAREHOLDING
{1) Public shareholding
- Number of Shares 682572998 62580598 64471784 62572998 64471784
- Percentage of sharehofding 37.72% 37.72% 38.86% 37.72% 38.86%
{2} Promoters and Promoter Group Sharehoiding
(a) Pledged !/ Encumbered
- Number of Shares 11000000 11000000 11000000 11000000 11000000
-% of the total shareholding of promoter and
promoter group 10.65% 10.65% 10.84% 10.65% 10.84%
-% of the total share capital of the company 6.63% 6.63% 6.63% 6.63% 6.63%
{b) Non-encumbered
- Number of Shares 92330322 92322722 90431536 92330322 90431536
- % of the total shareholding of promoter and
promoter group 89.35% 89.35% 89.16% 89.35% 89.16%
. -% of the total share capital of the company 55.65% 55.65% 54.51% 55.65% 54.51%
INVESTOR COMPLAINTS Quarter ended
31.03.2013 ,
Pending at the beginning of the quarter Nil ’
Received during the quarter 46
Disposed off during the guarter 46
Remaining unresolved at the end of the quarter Nil

* Refer nole 4




Segment wise Revenue, Resuits and Capital Employed

under Clause 41 of Listing Agreements

< STANDALONE.

(Rs. In Crores)

* Refer no

ie4

PARTICULARS CQuarter Ended Year Ended
31.03.2013 31.12.2012 31.3.2012 31.03.2013 31.03.2012
(1 (2) {3} {4} (5)
Audited* Unaudited Audited* Audited Audited
A, Segment Revenue
Fertiliser 144.76 102.58 132.83 525.85 503.60
Shriram Farm Solutions 304.78 349.16 309.99 1,302.56 1,087.70
Bioseed 32.81 28.19 93.13 305.77 308.05
Sugar 368.48 350.83 278.93 1,345.49 907.94
Hariyali Kisaan Bazaar 93.02 110.52 183.09 515.56 853.41
Chioro-Vinyl 313.24 300.35 261.37 1,162.03 1,000.68
Cement 36.45 2817 40.64 135.22 140.66
Others 66.30 72.08 81.90 286.96 347.35
Total .381:88 5,679:44: 5 168:39
Less: Inler segment revenue 15.38 16.71 85.77 179.51 202.69
“TotalIncgmie from:operations: G888, 70
B. Segment Results
Profit/{loss) (before unallocated expenditure,
finance cost, exceplional items and tax)
Fertiliser 7.53 (11.34) 8.06 11.08 20.03
Shriram Farm Soluticns 10.64 18.91 6.25 55.26 58.08
Bioseed 3.61 {6.73) 3.24 21,12 31.61
Sugar 12.25 24.94 36.65 64.52 30.63
Hariyali Kisaan Bazaar (0.72) {3.63) (18.79) (34.37) (105.22)
Chlore-Vinyl 100.62 97.64 54.77 344.14 178.18
Cement 5.26 3.56 3.79 17.32 15.06
Others {9.51) {12.56) {7.06) {33.92) {15.94)
Total 4RG3 [l g 248
Less:
iy Finance cost 35.51 35.81 36.71 152.65 157.56
ii) Other unallccable expenditure
net off unallocated income 16.44 5,38 4.44 34.91 34.46
iii) Exceptional items (refer note 2) (2.74) - - 53.58 38.06
rofiti{logs) before Ta 804 203:99
C. Segment Capital Employed
Feriiliser 262.07 172.40 263.63 252.07 263.63
Shriram Farm Solutions 394 .47 457.93 227.51 394,47 227.51
Bioseed 176.66 178.00 79.13 176.66 79.13
Sugar 1,025.13 805.91 1,128.06 1,025.13 1,128.06
Hariyali Kisaan Bazaar 230.22 237.80 386.26 230.22 386.26
Chloro-Vinyl 553.64 594.85 582.89 553.64 582.8%
Cement 2517 23.36 2512 2517 2512
Others 150.01 181.98 220.28 150.01 220.28
3 (26522




. STANDALONE:

STATEMENT OF ASSETS AND LIABILITIES

(Rs. in crores)

PARTICULARS AS AT AS AT
31.03.2013 31.03.2012
Audited Audited
A. [EQUITY AND LIABILITIES
1|Shareholders’ funds
{a) Share Capital 33.34 33.34
(b) Reserves and Surplus 1,367.12 1,206.41
1,400.46 1,239.75
2|Non-Current liabilities
(a) l,ong term borrowings 660.42 787.85
(b) Deferred tax liabilities (net) 159.27 155.46
{c) Other long term-liabilities 32.98 27.73
(d) Long-term provisions 115.07 108.60
967.74 1,079.64
3|Current liabilities
{(a) Short term borrowings 693.86 827.89
(b) Trade payables 1,048.13 866.08
(c) Other current liabilities 437.04 489.81
(d) Short-term provisions 41.24 25.17
2,220.27 2,208.95
:528.34.
B. [ASSETS
1|Non-current assets
(a) Fixed Assets (net) 1,477.59 1,828.32
{b) Nen-current investments 45.37 50.44
(c} Leng-term loans and advances 182.05 173.09
(d) Other non-current assets 8.48 4.45
1,713.49 2,056.30
2|Current assets
{a) Current investments 1.27 -
(b) Inventories 1,339.42 1,301.88
(c} Trade receivables 910.58 660.54
(d) Cash and cash equivalents 119.91 228.31
{e) Short-ferm loans and advances 222.52 251.73
(f) Other current assets 281.28 29.58
2,874.98 2,472.04




NOTES TO STANDALONE RESULTS:

L

lace: New Delhi Al
ate:  May 2, 2013 Chairman & Senior M

The Board of Directors has recommended a final dividend of Rs. (.80 per equity share aggregating to
Rs. 15.53 crores (including dividend tax). During the year, the Company paid interim dividend of Rs 0.80 per
share aggregating to Rs. 15.42 crores (including dividend tax) thereby making the total dividend 1o Rs. 30,95
crores (including dividend tax).

Exceptional items represents;
(a) Financial year 2012-13: Charge on account of expenses incurred, losses on sale and provision for impairment
of surplus assets consequent to restructuring and rationalization of Harivali Kisaan Bazaar’s operations during

the year.

(b) Financial Year 2011-12: Differential cane price for the sugar season 2007-08 accounted for pursuant o the
Hon’ble Supreme Court Order.

The PYC Compounds business of the Company has been transferred to Shriram Vinyl Polytech Limited (Formerly
SBM Yamn Limited) (a 100% subsidiary) as a going concern, on slumyp sale basis for a lump-sum consideration of
Rs 33 crores w.e f. closing date i.e. 15% March 2013, resulting in net profit of Rs 0,26 crores,

The figures for the last quarter are the balancing figures between the andited figures in respect of the full financial
year and the published unaudited year to date figures upto the third quarter of the current financial year.

Previous period figures have been recast, wherever necessary.,

The above results were approved and taken on record by the Board of Directors in their meeting held on
May 2, 2013,

For and on behalf of the Board

G

RAM
n \gi Director
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INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF -
DCM SHRIRAM CONSOLIDATED LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results (“the
Statement”) of DCM SHRIRAM CONSOLIDATED LIMITED (“the Company™) and
its subsidiaries (the Company and its subsidiaries constitute “the Group™) for the year
ended March 31, 2013, being submitted by the Company pursuant to Clause 41 of the
Listing Agreements with the Stock Exchanges. This Statement has been prepared on the
basis of the related annual consolidated financial statements, which are the responsibility
of the Company’s Management and have been approved by the Board of Directors. Our
responsibility is to express an opinion on the Statement, based on our audit of the related
annual consolidated financial statements, which have been prepared in accordance with
the Accounting Standards notified under the Companies (Accounting Standards) Rules,
2006 and other accounting principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with the auditing standards
generally accepted in India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the Statement is free of material
misstatements. An audit includes examining, on a test basis, evidence supporting the
amounts and the disclosures in the Statement. An audit also includes assessing the
accounting principles used and the significant estimates made by the Management, as
well as evaluating the overall Statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

3. Attention is invited to Note 4 of the Statement regarding the figures for the quarter ended
March 31, 2013 being balancing figures between the audited figures in respect of the full
financial year and the published year to date figures up to the third quarter of the current
financial year.

4. The Statement reflects the Group’s share of Revenues of Rs.154.65 crores and Loss after
Tax of Rs.12.66 crores for the year ended March 31, 2013 and Net assets of Rs. 348.52
crores as at March 31, 2013 relating to subsidiaries whose results have been audited by
other auditors and whose reports have been considered by us in submitting our report.

5. In our opinion and to the best of our information and according to the explanatlons given
to us on the basis stated in paragraph 4, the Statement:

(i) is presented in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges and

(ii) gives a true and fair view of the net profit and other fman01a1 mformatlon of the
Group for the year ended March 31, 2013.

&



Deloitte
- Haskins & Selils

6. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms
of Clause 35 of the Listing Agreements and the particulars relating to undisputed investor
complaints from the details furnished by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No. 015125N)

Jaideep Bhargava
Partner
(Membership No. 90295)

% GURGAON, 02™ May, 2013



DCM SHRIRAM CONSOLIDATED LIMITED
Reqd. Office : 5th Floor. Kanchenjunga Building, 18, Barakhamba Road. New Delhi - 110 001

AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE YEAR ENDED MARCH 31, 2013

(Rs. in_Crores)

Quarter Ended Year Ended
PARTICULARS 31.03.2013 31.12.2012 31.03.2012 31.03.2013 31.03.2012
(1) {2) (3) {4) (5)
Audited * Unaudited Audited * Audited Audited

Gross Sales 1,484.98 1,400.12 1,385.08 5,770.16 5,203.61
Less : Excise Duty 67.71 63.06 53.80 263.26 197.40
Net Sales/ Income from operations 1,417.27 1,337.06 1,331.28 5,516.90 5,006.21
Other Operating Income 9.50 574 21.95 32.99
Tgtaliingome from operatio SO L A28 \84280: ) © 5538851 ... . 5;030:20
Expenses
(a) Cost of materials consumed 1,043.01 547.69 895.74 2,018.40 1,783.83
(b} Purchases and related cost - stock-in-trade 244.90 284.08 271.42 1,451.72 1,688.33
(¢) Changes in inventories of finished goods,

work in progress ard stock-in-trade (450.22) 2.36 (396.20) (61.91) (322.12)
{d} Employee benefits expense 98.29 96.40 95.43 39527 37743
{e) Depreciation and ameriisation expense 34.79 37.06 38.75 146.79 156.88
(fy Power, fuet etc. 145,66 139.38 142.60 569.36 568.63
{g) Other expenses 193.71 144.09 20414 626.04 597.49
(h) Cost of own manufactured goeds capitalised (0.01) (0.03) (0.04) {0.08) (0.09)
Total Expenses 1,310.13 1,251.03 1,251.84 5,145.59 4,860,383
Profit from operations before other income, finance costs,
exceptional items and tax 116.64 91.77 85.15 393.26 178.82
Other Income 6.62 10.74 12.66 34.02 29.08
Profit before finance costs, exceptional items and tax 123.26 102.51 97.81 427.28 207.90

Finance costs

36.01

36.25

Profit before exceptionaliter!

37.43

Exceptional Items ( refer nole 3)

(53.58)

Profit before tax

218.87

Talx E;(pensel {Credit)

NetProfi

items (EBIDTA)

Profit before interest, depreciation, tax and exceptional

158.05

139.57

IL:0ET0re . exXce

Paic.;i.-.up Eq.uiq“/ Share

* Refer note 4

Capital 33.34 33.34
(face value of each share - Rs. 2}
Reserves excluding revaluation reserve 1,462.05 1,281.87
Basic/Diluted - EPS {Rs. per equity share}
- Before exceptional items 4.81% 3.66 2.98 15.30 2.57
- After exceptional items 4.96 3.66 2.98 12.23 0.72
PARTICULARS OF SHAREHOLDING
{1) Public shareholding
- Number of Shares 62572998 82580598 64471784 62572998 64471784
- Percentage of shareholding 37.72% 37.72% 38.86% 37.72% 38.86%
(2) Promoters and Promoter Group Shareholding
{a) Pledged / Encumbered
- Number of Shares 11000000 11000000 11000000 11000000 11000000
-% of the total shareholding of promoter and
promoter group 10.65% 10.65% 10.84% 10.65% 10.84%
-% of the total share capita! of the company 6.63% 6.63% 6.63% 6.63% 6.63%
(b} Non-encumbered
- Number of Shares 92330322 92322722 90431536 92330322 90431538
- % of the total shareholding of promoter and
promoter group 89.35% 80.35% 89.16% 89.35% 82.16%
-% of the total share capital of the company 55.65% 55.65% 54.51% 55.65% 54.51%
INVESTOR COMPLAINTS Quarter ended
31.03.2013
Pending at the beginning of the quarter Nil
Received during the quarter 46
Disposed cff during the quarter 46
Remaining unresolved at the end of the quarter Nil




Segment wise Revenue, Results and Capital Employed
under Clause 41 of Listing Agreements

‘CONSOLIDATED

{Rs. In Crores})

PARTICULARS Quarter Ended Year Ended
31.03.2013 | 31.12.2012 | 31.03.2012] 31.03.2013 | 31.03.2012
(1 (2) (3) (4} (5)
Audited* | Unaudited | Audited* Audited Audited
A. Segment Revenue
Fertiliser 144.76 102.58 132.83 525.85 503.60
Shriram Farm Solutions 304.72 349.08 310.00 1,302.34 1,087.59
Bioseed 111.08 44,89 133.84 440.64 381.41
Sugar 368.48 350.83 278.93 1,345.49 907.94
Hariyali Kisaan Bazaar 93.02 110.52 183.09 515.56 8563 41
Chloro-Vinyi 313.24 300.35 261.37 1,162.03 1,009.68
Cement 36.45 29.17 40.64 135.22 140.66
Others 70.47 72.09 82.06 291.30 347.60
Total 43 | 5:241.89:

15.45 16.71 8577 179.58 202.69

L.ess: Inter segment revenue

5,039.20:

Segment Results

11.08 20.03
50.82 50.47
51.57 62.69
64.52 30.63
(34.78) (105.96)
344.14 178.18
17.32 15.06
(32.83) (15.85)

Profit/(loss) (before unallocated expenditure,
finance cost, exceptional items and tax)
Fertiliser 7.53 (11.34) 7.98
Shriram Farm Sclutions 7.56 18.15 7.56
Bioseed 16.90 (7.88) 19.02
Sugar 12.25 24.94 36.65
Hariyali Kisaan Bazaar {0.80) (3.69) (18.90)
Chloro-Vinyl 100.62 97.64 54.84
Cement 526 3.56 3.79
Others (8.79) (12.48) (7.19)
Total
Less:
i) Finance cost 36.01 36.25 37.43
iy Other unallocable expenditure
net off unallocated income 17.27 8.39 594
iy Exceptional ltems (refer note 3) (2.74) - -
.. Profit before T.
C. Segment Capital Employed

Fertiliser

Shriram Farm Solutions
Bioseed

Sugar

Hariyali Kisaan Bazaar
Chloro-Vinyl

Cement

252.07
390.23
402.26
1,025.13
228.69
553.64
2517

*.R.éfér. .n.o.te 4

283.63
22963
265.19
1,128.06
385.01
582.89
25.12

252.07
390.23
402 .26
1,025.13
228.69
553.64
25.17

26363
229.63
265.19
1,128.06
385.01
582.89
2512

259.17
T

189,57

259.17




ICONSOLIDATED

STATEMENT OF ASSETS AND LIABILITIES

(Rs. in crores)

PARTICULARS AS AT AS AT
31.03.2013 31.03.2012
Audited Audited

A. [EQUITY AND LIABILITIES

1|Shareholders’ funds
(a) Share Capital 33.34 33.34
{b} Reserves and Surplus 1,462.05 1,281.87
1,495.39 1,315.21
2[Non-Current liabilities
(a) Long term borrowings 663.54 791.33
(b) Deferred tax liabilities (net) 15513 152,12
{c) Other long term-liabilities 33.08 27.85
{d) Long-term provisions 118.69 109.34
970.44 1,080.64
3|Current liabilities
(a) Short term borrowings 720.41 852,71
(b) Trade payables 1,075.48 861.68
{c) Other current liabilities 443.78 492.03
{d) Short-term provisions 45.66 26.36
2,285.33 2,232.78
1,628.63
B. |ASSETS
1|Non-current assets
(a) Fixed Assets (nef) 1,549.70 1,908.54
{b) Goodwill on consolidation 60.15 56.39
(c) Non-current investments 5.88 10.60
{d) Long-term loans and advances 132.77 04 .21
{e) Other non-current assets 8.76 4.55
1,757.26 2,074.29
2|Current assets
{(a) Current investments 1.27 -
(b} Inventories 1,381.15 1,335.58
(c) Trade receivables 1,033.57 71919
(d) Cash and cash equivalents 135.62 241.26
{e) Short-term loans and advances 171.08 226.35
(f) Other current assets 271.21 31.96

2,993.90 2,554.34




NOTES TO CONSOLIDATED RESULTS:

I. The Board of Directors has recommended a final dividend of Rs. 0.80 per equity share aggregating to
Rs. 15.53 crores (including dividend tax). During the year, the Company paid interim dividend of Rs 0.80 per
sharc aggregating to Rs. 15.42 crores (including dividend tax) thereby making the total dividend to Rs. 30.95
crores (including dividend tax).

2. The standalone results are available on the Company’s websile www.dscl.com. The particulars in respect of

standalone results are as under:

Rs. in crores

Particulars (Standalone) Quarter ended Year ended
31.03.2013 | 31.12.2012 | 31.03.2012 | 31.03.2013 | 31.03.2012
Net sales/income from operations 1335.28 1321.5] 1290.21 5380.01 4923 67
Profit before exceptional items and tax 77.73 70.60 4576 257.57 20.41
Exceptional items 2.74 - - (53.58) (38.06)
Profit/(Loss) before tax 80.47 70.60 4576 203.99 (17.65)
Net Profit/(Loss) 74.18 65,18 34.69 190.54 (14.26)
Profit before interest, depreciation, tax and 147.21 142.77 120.51 554.04 332.04
exceptional items (EBIDTA)
Cash Profit (before exceptional items) 107.33 101.69 83.80 391.75 174,48

3. Exceptional items represents:

(a) Financial year 2012-13: Charge on account of expenses incurred, losses on sale and provision for impairment

of surplus asscts consequent to restructuring and rationalization of Hariyali Kisaan Bazaar’s operations during
the year,

(b) Financial Year 2011-12: Differential cane price for the sugar season 2007-08 accounted for pursuant to the
Hon’ble Supreme Court Order.

4. The figures for the last quarter are the balancing figures between the audited figures in respect of the full financial
year and the published unaudited year to date figures upto the third quarter of the current financial year.

5. Previous pericd figures have been recast, wherever necessary.

6. The above results were approved and taken on record by the Board of Directors in their meeting held on
May 2, 2013,

For and on behalf of the Board

New Delhi
May 2, 2013

Place:
Date:




