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Dear Sirs,

Sub : Information under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations 2015, withdrawal of FIR filed by Aburi Limited, U.K. against the Company and

representative of TUV Rheinland (India) and Resume Business Relationship with the Company.

Ref : Our earlier letter dated 9th May, 2018 filed with Exchange clarifying news items appearing in the

media / publications regarding dispute with Aburi Limited.

We wish to submit as under:

1 Aburi Limited
,

U.K. had filed a complaint against the Company and representative of TUV Rheinland

(India) with Economic Offences Wing (BOW) of Mumbai Police in relation to the dispute arising with the

Company for and in relation to supply of “LiteSafe” Composite Cylinders to Bangladesh whereupon FIR

was lodged against the Company and representative of TUV Rheinland (India).

2 Aburi Limited has subsequently filed their letter to EOW for withdrawal of their complaint against the

Company stating therein that the complaint had arisen due to ‘misunderstanding’ which had since been

clarified. They further stated that they did not intend to pursue the said complaint and undertake to take

necessary steps for closing the criminal complaint / FIR against the Company and representative of TUV

Rheinland (India). Company have reasons to believe that the process for quashing of FIR is in progress.

3 Company has also initiated the proceedings in the Court for withdrawal of defamation suits both Criminal

and Civil filed against Aburi Limited.

4 Aburi Limited has since intimated the Company that they would wish to maintain business relationship with

the Company and has agreed to procure substantial quantity of “LiteSafe” Composite Cylinders in future.

5 Company has since received initial order from Aburi Limited which is under execution and Company has

expressed their desire to work closely with Aburi Limited as their Valued customer.

Both the Company and Aburi Limited have reconciled their differences and look forward to long term relationship
and business.

Thanking you,

Yours faithfully,
for Time

Technoplasw
Ma JKumar Me ara

Sr. VP. Finance, Company Secretary
and Compliance Officer
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