Magma Fincorp Limited 2
Regd. Office
Magma House

24 Park Street, Kolkato 700 314

8™ May, 2013

National Stock Exchange of India Limited
Exchange Plaza Bandra- Kurla Complex
Bandra (E}, Mumbai-400051 SYMBOL : MAGMA

The Secretary

The Bombay Stock Exchange Limited
Corporate Relationship Department
25th floor, Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai-400001 SCRIP CODE: 524000

Dear Sir,

Sub: Audited Financial Results for the year erided 31*' March, 2013
Ref: Clause 20 and 41 of the Listing Agreement

This is to inform you that the Board of Directors of the Company at their Meeting held today
have approved the Audited Accounts for the year ended 31.03.2013. In compliance with the
provisions of Clause 20 and Clause 41 of the Listing Agreement, we are enclosing herewith
Audited Financial Results of fourth quarter and Financial Year ended 31% March, 2013 along
with the report from Joint Statutory Auditors which has been taken on record by the Board of
Directors of the Company at their Meeting held today i.e. 8" May, 2013.

The Board of Directors of the Company have also proposed, subject to the approval of the
Shareholders at the Annual General Meeting dividend as under:

1. On Equity Shares @ 40% i.e Re. 0.80 per Equity Share of the face value of Rs. 2/- each;
2. On Preference Shares:

a) 9.7 % i.e. Rs. 9.70/- pro-rata per share dividend on 21,09.199 Cumulative Non-Convertible
Redeemable Preference Shares of Rs. 60/- cach for the period from 01.04.2012 to 17.02.2013
and 9.7% on 21,09,199 Cumulative Non-Convertible Redeemable Preference Shares of Rs. 40/-
each (reduced to Rs.40/- upon redemption of 3 instalment of Rs. 20/- each per share on 17"
February, 2013) for the period from 18.02.2013 to 31.03.2013 ;

b) 5% i.e. Rs. 5/- per share dividend on 30,00,000 Cumulative Non-convertible Redeemable
Preference Shares of Rs. 100 each; '
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¢) 3.76% ie. Rs. 3.76/- per share dividend on 65,00,999 Cumulative Non-Convertible
Redeemable Preference Shares of Rs. 100/- each for the period from 01.04.2012 to 03.04.2012
and 3.76% ie. Rs. 3.76/- per share dividend on 65,00,999 Cumulative Non-Convertible
Redeemable Preference Shares of Rs. 80/- each (reduced to Rs. 80/- upon redemption of 1%
installment of Rs. 20/- each on 1* April, 2012) for the period from 04.04.2012 to 31.03.2013.

d) 12% i1.e. Rs. 12/- per share dividend on 25,00,000 Cumulative Non-Convertible Redeemable
Preference Shares of Rs. 100 each;

e) 9.6% i.e. Rs. 9.60 per share dividend on 10,00,000 Cumulative Non-Convertible Redeemable
Preference Shares of Rs. 100 each;

f) 1% ie. Re. 1. pro-rata per share dividend on 21,09,199 Cumulative Non-Convertible
Redeemable Preference Shares of Rs. 80/- each for the period from 01.04.2011 to 17.02.2012
and 1% on 21,09,199 Cumulative Non-Convertible Redeemable Preference Shares of Rs. 60/-
each (reduced to Rs.60/- upon redemption of 2™ instalment of Rs.20/- each per share on 17"
February, 2012) for the period from 18.02.2012 to 31.03.2012.

g) 11% 1.e. Rs. 11 pro-rata per share dividend on 36,00,000 Cumulative Redeemable Non-
Convertible Preference Shares of Rs. 100/- each for the period from 12.11.2012 to 31.03.2013.

As required under the provisions of Clause 20 of the Listing Agreement, please find detailed
below the following information:-

(Rs. in Lacs)
Sk Particulars For the vear ended
No 31" March, 2013 31 March, 2012
1 Total Income 1,60,615.16 1,02.463.70
2 Gross Profit (Before Depreciation 21,585.83 11,165.27
and Tax but after Interest and
Finance Charge)
3 Interest and Finance Charge 88,740.44 59,851.64
4 | Provision for Depreciation : 3,670.12 2,957.74
S Profit before Tax 17,915.71 8,207.53
6 Provision for Tax 5,372.88 3.353.83
7 Provision for Deferred Tax ' 262.86 (1,470.53)
7 Profit after Deferred Tax 12,279.97 6,324.23
Add: Surplus Brought Forward 18,037.29 16,172.70
Balance Available for Appropriation 30,317.26 22,496.93 .
- Statutory Reserves - 2,460.00 1,270.00 {
Provision for Dividend
- On Preference Shares _ 1,167.42
- On Equity Shares 1,519.66
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Sk ' ~ Particulars : For the yvear ended
No 31" March, 2013 31 March, 2012
- Dividend Tax 456.52 355.89
- General Reserve 1,230.00 640.00
Balance carried forward to next year 23,483.66 18,037.29

Further, this is to inform you that the 33 Annual Generél Meeting (AGM) of the Members of
the Company will be held on Thursday, the 18" day of July, 2013.

Pursuant to Clause 16 & 20 of the Listing Agreement, the Register of Members and Share
Transfer Books of the Company will remain closed from Friday, the 12% July, 2013 to Thursday,
the 18" July, 2013 (both days inclusive), for the purpose of payment of dividend on Equity and
Preference Shares for the year ended 31% March, 2013 and the dividend to be declared at the
AGM shall be paid /dispatched on 2nd August. 2013

This is for your information and record. .
Kindly acknowledge receipt.
Thanking You,

Yours Faithfully,
Magma Fincorp Limited

Company Secretary

Encl: As above . f
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MAGMA FINCORP LIMITED
Statement of Standalone Audited Financial Results for the Quarter and Year Ended 31 March 2013
Part - 1 {Rs. in lacs)
Quarter ended Year ended
Particulars 31 March 31 December 31 March 31 March 31 March
2013 2012 2012 2013 2012
(Audited) * | (Unaudited) | {Audited)® | (Audited) {Audited)
1. |Income from operations
{a) _Revenue from operations 43.946.85 40,554.85 28.440.77 151,065.32 97.537.02
Total income from operations (net) 43,946.85 40,554.85 28,440.77 151,095.32 97,537.02
2. |Expenses
(a) Employee benefits expense 6,083.75 4,989.40 4,03337 20,283.36 14,901.5%
(b} Depreciation and amortisation expense 852.72 869,56 1,053.85 3,670.12 295774
(¢} Contingent provision against standard asscts 80.00 430.00 (80.00) 1,200.00 630.00
(d) Provision for non performing assets and bad debts written-off 2,910.97 1,578.62 1,516,847 7.405.27 3,573.02
(¢) Brokerage and commission 2,708.43 240741 1,224.31 9,154.00 3,7717.28
{f) Other expenses 305345 3,329.90 3,200.33 12,246.26 8,564.94
Total expenses 15,689.32 13,604.89 10,948.73 53,959.01 34,4114.53
3. |Profit from operations before other income and finance costs (1-2) 28,287.53 26,949,96 17,492.04 97,136.31 63,132.49
Crther income
{a) Market eniry fee (net) - B - 1,395,352 -
(b) Other income 2.566.68 2,345.27 2.028.70 8,124.32 4,926.68
5. |Profit from erdinary activities before finance costs (B3+4) 30,824.21 29,295.23 19,520.74 106,656.15 68,059.17
6. |Finance costs 24 658.82 24,419.71 17,718.04 §8,740.44 50.851.64
7. {Profit from ordinary activities before tax (5-6) 6,165.39 4,875,52 1,802.70 17,915.71 8,207.53
8. [Tax expense (includes deferred tax) 1,838.57 1,574.79 (109.88) 5635.74 1,883.30
9. |Net Profit from ordinary activitics efter tax (7-8) 4,326.82 3,300.73 1,912.58 12,279.97 6,324.23
10. |Paid-up equity share capital (Face value of Rs.2/- each) 3.799.14 3,799.14 3,794.64 3,799.14 3,794.64
11. Reserves and surplus - - - 113,560.97 104,334.75
12. |Eamings per share (not annualised)
{a) Basic (inRs} 2.04 1.55 0.85 315 297
(b) Diluted (inRs.) 2.03 1.55 0.85 5.74 2.94
See accotnpanying notes to the financial resylts
| # Balancing figures
Part - I
Select Information for the Quarter and Year Ended 31 March 2013
A, PARTICULARS OF SHAREHOLDING
Quarter ended Year ended
; 3t March 31 December 31 March 31 March 31 March
Particulars 2013 2012 2012 2013 2012
{Unaudited) {Unaudited) [Unaudited) {Unandited) (Unaudited) |
1. |Public shareholding
- Number of shares 126,024,812 126,024,812 125,800,212 126,024,812 125,800,212
- Percentage of shareholding 66.34% 66.34% L 66.30% 66.34% 66.30%
2. |Promoters and Promoter group sharcholding 7
a) Pledged / encumbered
- Number of shares 4,843,576 4,843,576 7,259,542 4,843,576 7,259,542
- % of shares (as a % of the total shareholding of promoter and 758% 7.58% 11.36% 7 585 11.36%
promoter group)
- % of shares (as a % of the total share capital of the Company} 2.55% 2.55% 3.83% 2.55% 3.83%
b} Nan-encumbered
- Number of shares 50,088,387 59,088,387 56,072,421 59,088,387 56,672,421
o, o, H
;rﬁ,:;:a;;::; a % of the total shareholding of promoter and 92.429% 92.42% 88 64% 02 475 #8.64%
- % of shares (as a % of the total share capital of the Company) 31.11% 31.11% 29.87% 31.11% 29.87%
B. INVESTOR COMPLAINTS
Quarter ended
Particulars 31 March
2013
Pending at the beginning of the quarter Nil
Received during the quarter Nil
Disposed-off during the quarter Nil
Remaining unresolved at the end of the quarter Nil
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MAGMA FINCORP LIMITED
Statement of Standalone Audited Financial Results for the Quarter and Year Ended 31 March 2013

Standal Statement of Assets and Liabilities

(Rs. in lacs)
Asat As at
Patticulars 31 March 31 March
2013 2012
{Audited) {Audited)
A. |EQUITY AND LIABILITIES
1. |Sharcholders' funds
(a) Share capital 19,943.62 18,061.16
(b} Reserves and surplus 113,560.97 104,334.75
Sub-total - shareholders' funds 133,504.59 122,395.91
2. |Mon-current liahilities
(a) Loop-term borowings 328,646.84 206,517.16
(D) Deferved tax liabilities (net) 5,614.95 2,358.87
() Lang-term provisions 6,743.06 1,505.04
Sub-total - non-current liabilities 341,004.85 210,381,407
3. {Current liabilities
(a} Short-term boowings 543,571.97 348,531.55
(b} Trade payables 24.588.77 22,170.85
(c) Other current liabilities 127,203.43 88,417.30
(d)} Short-term provisions 4.316.56 3,254.51
Sub-total - current liabilities 699,680.73 462,374.21
TOTAL - EQUITY AND LIABILITIES 1.174.190.17 795,151.19
B. [ASSETS
1. |Non-current assets
(a) Fixed assels 17,441.57 17,880.19
(b} Non-current investments 22,052.42 3,332.44
(¢} Long-term loans and advances 614,909.77 408,469.38
(d} Other non-current assets 17,334.51 3.415.54
Sub-tatal - non-current assets 671,738.27 439,097.55
2. |Current assets
(a) Current investments 6,491,79 -
(b) Trade receivables 680.60 860.64
(¢) Cash and bank balances 116,396.28 78,909.53
(d) Short-term loans and advances 370,178.53 271,537.60
(e) Other current assets 8.704.70 4.745.87
Sub-total - current assets 502,451.90 356,053.64
TOTAL - ASSETS 1,174,190.17 795,151.19

Notes ; .
1] The andited financial results have bzen reviewed by the Audit Committee and recommended for adoption to the Board of Directors. The Board of Directors of the
Company have considered and approved the same at its Meeting held on 8 May 2013,

2]  The Joint Statutory Auditors have carried out audit of the standalone annual financial results as required wnder Clause 41 of the Listing Agreement and have .
issued an unqualified opinion thereon.

3]  Figures for the guarter ended 31 March 2013 and 31 March 2012 are the balancing figures between audited figures in respect of full financial vear and the
published year to date unaudited figares upto the third quarter of the respective financiat years.

4]  The Board of Directors at their mesting considered and recommended an equity dividend @ 40% i.e. Re. 0.8%- per equity share of Rs. 2/- each and a preference
dividend of 9.7%, 5%, 3.76%, 9.6%, 12% and 11% (on pro-rata basis) for the financial year 2012-13 and @ 1% on 21,09,199 cumslative non-convertible
redeemable preference shares of Rs .100/- each for the financial year 2011-12, subject to approval of the shareholders.

5]  The Company had entered into an agreement with HDI Gerling international Holding AG, now replaced with HDI-Gerling Industrie Verischerung AG (HDT), a
part of the Talanx AG Group, Germany, for the purpose of undertaking general insurance business in India through Magma HDI General Insurance Company
Limited {the 'TV Company’} subject to necessary regulatory approvals. Insurance Regulatory Development Awhority (IRDA') granted a Centificate of Registration
te the JV Company cn 22 May 2012 to commence business as an Indian General Insurance Company. Pursuant to the JV agreement, the Company has subscribed
to 266 lacs equity share of the face value of Rs. 10/~ each for cash at par aggregating to Rs, 2,600 lacs of the JV Company, during the year. The Insurance Joint
Venture Company, Magma HDI (eneral Insurance Company Limited has commenced the business from 1 October, 2012.

6]  Pursuant to the signing of the Definitive Agreements, the Company has, through its wholly owned subsidiary. Magma Advisory Services Limited, completed the
acquisition of 100% of the equity share capital of GE Money Housing Finance {A Public Company with Unlimited Liability) (GEMHF) oa 11 February 2013, a
company engaged in housing finarce in India. Following the aquisition, GEMHF has been renamed as Magma Housing Finance (A Public Company with
Unlimited Liability).

The Company and GEMHF, the acquired company, also acquired a loan against property portfolio of GE Monzy Financial Services Private Limited aggregating to
about Rs. 811 crores.

During the quarter, the Company also acquired Auto lease portfolio from Religare Finvest Limited aggregating to about Rs. 256 crores.

Page 2 of 3




@
MAGMA

It in the umolest droce

MAGMA FINCORP LIMITED

Statement of Standalone Audited Fingncial Results for the Quarter and Year Ended 31 March 2013

71 Inview of the imminent regulatory changes in cepital adequacy, income recognition, asset classification and provisioning norms being proposed in the RBI draft
guidelines released on 12 December 2012, and expected to become effective at a future date, the Company has proactively refined its method of recognising
delinquencies and loan losses giving effect to such refinements from ! April 2012,

Further, the Company believes that in the light of the current business and economic conditions and the caange in its business model it would be prudent and
appropriate in reflecting the prevzlent eredit risk by commencing recognition of delinquencies carlier and creating provisions against them as prescribed in the
draft RBI puidelines set out below,

Such early adoption of the draft guidelines enables the Company to be better prepared for full compliance weil before the prescribed timelines.

Asset Classification Apeing Secured Unsecured
Standard Assets Less than 120 days 0.30% 0.30%
Sub-standard Assets > 120 days to 16 months 15% 25%
Doubtful Assets > 16 months to 28 months 25% 100%
Doubtful Assets > 28 months to 52 months 40% 100%
Doubtful Assets > 52 months 100% 100%
Loss Assets 100% 100%

Follewing the change, the Company recognises delinquencies and commences provisioning at 120 days, rather than recognising delinquencies at 180 days and
writing off 100% of loan outstanding as done previously. These provisioning norms are considered the minimum and higher provision is made based on perceived
credit risk where necessary.

The aforesaid revision in provisioning norms has resulted in reduction of interest income by Rs. 288.62 lacs, Rs. 623.36 lacs and Rs. 911.98 lacs, and a net lower
provision / write-off of Rs. 804.01 lacs, Rs. 1,134.40 lacs and Rs. 1,938.41 lacs for the quarter ended 31 March 2013, quarter ended 31 December 2012 and year
ended 31 March 2013 respectively, Recoveries made from loans previousty written off are incleded in *Other Income’.
Further, the Company has increased the standard provisioning by 0.05% to a total of 0.30% of the Standard Assets, from the existing 0.25% to progressively
comply with the drat guidelines. This increase has resulted in an additional charge of Rs. 40.0D lacs, Rs. 440,00 lacs and Rs. 480.00 lacs for the quarter ended 31
March 2013, quarter ended 31 December 2012 and year ended 31 March 2013 respectively.

81 During the year, the Nomination and Remuneration Commitiee of the Board of Directors has granted 5,00,000 options under Magma Employee Stock Option Plan
2007 (MESOP 2007} to eligible employees of the Company (ezch Option entitles the option helder to 1 equity share of Rs.2/- each at an exercise price of Rs.60/-
per share).

9]  During the year, the Company has alloted on preferential basis on 17 August 2012 and on 30 November 2012, 159,850 and 64,750 respectively, equity shares of
the face value of Rs. 2/~ each under Employee Stock Option Plan pursuant to SEBI {(ESOS and ESPS) Guidelines, 1999 1o the eligible employees of the Company.
Consequently, the total paid-up capital of the Company stands increased to 189,956,775 equity shares of the fice value of Rs. 2/- each aggregating to Rs, 3,799.14
lacs.

10]  Pursuant to the approval given by the shareholders of the Company by way of Postal Ballot under Section 192A of the Companies Act, 1956 on 5 Navember
2012, the Company has raised a sum of Rs. 3,600 lacs by issue and allotment of 3,600,000, 11% Cumulative Non-Converiible Redeemable Preference Shares of
the face value of Rs. 100/- each on preferential basis on 12 November 2012,

1} During the quarter ended 30 June 3012, the Company had received a one time market entry fee from HDT Gerling International Holding AG, now replaced with
HDI-Gerling Industrie Verischerung AG {('HDT?), a part of the Talanx AG Group, Germany, per Market Entry Agreement for providing support and market entry
assistance in relation to general insirance business in India. Expenses attributable towards eamning this fee inceme have been deducted therefrom.

12]  As per paragraph 4 of Accounting Standard 17 (Segment Reporting) notified by the Companies (Accounting Standards) Rules 2006, segment reporting needs to be
presented only on the basis of consolidated financial results. In view of this, segment information has been presented in the censolidated financial results.

13] Previous year's / quarter’s figures have been regrouped and rearranged wherever found necessary.

By order of the Board
For Ma Fincorp Limited

WOVVVI/
Place : Kolkata Sanjay Chamwt
Dated : 8 May 2013 Vice Chairman and Managiog Director

Registered Office : Magma House, 24 Park Street, Kolkata - 700 016

W
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MAGMA FINCORP LIMITED

Statement of Consolidated Audited Financial Results for the Quarter and Year Ended 31 March 2013

Part - I (Rs. in lacs)
[ Quarter endec Year ended
Particulars 31 March 31 December 31 March 31 March 31 March
2013 2012 2012 2013 2012
(Unandited) ¥ {(Unaudited) 1 (Unaudited) ¢ (Auditzd) (Audited)
L. |Income from operations
(a) Revenue from operations 47.870.18 42 946,24 30,264 .53 161,529.20 103,147.5%
(b) Operating result from genenal insurance business {288.35) (551.55) - (839.90) -
Total income from operations (net) 47,581,83 42,394.69 30,264.53 160,689.30 103,147.59
2. |Expenses
(a) Employee benefits expense 6,073.65 4.910.08 4,033.37 20,401.77 14901,55
(b) Depreciation and amortisation expense 885.66 886.39 1,053.85 3,735.83 295114
{c) Contingent provision agains: standard assets 204.68 473.00 (100.00} 1,402.32 641.00
(d) Provision for non performing assets and bad debts written-off 3,654.16 1,73040 2,240.08 8,257.06 4.137.58
(e) Brokerage and commission 2,803.43 242289 T 1,22876 9,293.5¢ 3,783.49
() Other expenszs 3,825.87 3,267.72 3,245.99 13,164.13 8,664 90
Total expenses 17,447.45 13,690.48 11,702.05 56,274.61 35,086.26
3. |Profit from operations before other income and finance costs (1-2) 30,134.38 28,704.21 18,562.48 104,414.69 68,061.33
Other income
{a) Market entry fee (net) - - - 1,395.52 -
(b) Other income 3,012,354 2,154.11 2,606.78 8,062.35 4,852.83
5. |Profit from ardinary activities before finance costs (3+4) 33,146,92 30,858.32 21,169.26 113,872.56 72.914.16
6. |Finance costs 26,611.90 25,222.57 18,415.91 92,624.60 62,542 8%
7. {Profit from ordinary activities before tax (5-6) 6,535.02 5,635.75 2,753.35 21,247.96 10,371.31
8. |Tax expense {includes deferred tax) 1,973.54 1,829.10 205.41 6,753.76 2.592.1%
9. [Net Profit from ordinary activities after tax (7-8) 4,561.48 3,806.65 2,547.94 14,494.20 7,779.12
10. [Minarity interest 146.91 163.95 165,20 669.91 378.29
11. |Net Profit after taxes and minority interest (3-10) 4,414.57 3,642.70 2,382.74 13,824.29 7,400.83
12. |Paid-up equity share capital (Face value of Rs.2/- sach} 3,799.14 3,799.14 3,794.64 1,799.14 3,794.64
13. [Reserves and surplus - - - 135,941.14 106,360.26
i4. |Earnings per share (ot annualised)
(a) Basic ({inRs) 2,08 1.73 110 6.56 3.60
(b) Diluted (in Rs.) 208 1.73 1.10 6.5 3.56
See accompanying notes to the financial results
# Balancing figures
Part - 11
Select Information for the Quarter and Year Ended 31 March 2013
A. PARTICULARS OF SHAREHOLDING
Quarter ended Year ended
Pacticulars 31 March 31 December 31 March 31 March 31 March
2013 2012 2012 2013 2012
{Unaudited) (Unaudited) (Unaudited) {Unaudited) (Unaudited)
1. [Public shareholding
- Number of shares 126,024,812 126,024 812 125,800,212 126,024 812 125,800,212
- Percentage of shareholding 66.34% 66.34%| 66.30% 66.34% 66.30%
2. |Pramoters and Promoter group sharzholding
a) Pledged / encumbered
- Number of shares 4,843,576 4,843 576 7,259,542 4,843,576 7,259,542
o, 0, H
;)rf;;s;l:a;zu%s a % of the 1otal shareholding of promoter and 7589 7 58% 11.36% 7.58% 11.36%
- % of shares (as a % of the total share capital of the Company) 255% 2.55% 3.83% 2.55% 3.83%
b) Non-encumbered
= Number of shares 59,088,387 59,088,387 56,672,421 59,088,387 56,672,421
) [ i
]—)rci";l:a;su%s a % of the total shareholding of promoter and 92.42% 92.429% 88.64% 92.42% 88.64%
- % of shares (as a % of the total share capital of the Company) 31.01% 31.11% 29.87% 31.11% 29.81%
B. INVESTOR COMPLAINTS
Quarter ended -
Particulars 31 March
2013 —
Pending at the beginning of the quarter Nil
Received during the quarter Nil
Disposed-off during the quarter Nil
Remaining unresolved at the end of the querter Nit
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MAGMA FINCORP LIMITED
Statement of Consolidated Audited Financinl Results for the Quarter and Year Ended 31 March 2013

Consolidated Segment Reporting for the Quarter and Year Ended 31 March 2013

(Rs. in lacs)

Quarter ended Year ended
Particulars 31 March 31 December 31 March 31 March 31 March
2013 2012 2012 2013 2012
(Unaudited) {Unaudited) {Unaudited) (Audited) {Audited)
1. |REVENUE *
(a) Finance and mortgages 50,719.66 44,5528z 32,678.63 169,087.13 106,647.93
{b) Generl insurance (380.73) {184.59) - {231.70) -
(¢} Others 255.44 180.57 192,68 129774 1,352.49
TOTAL REVENUE 50,594.37 44,548.80 32,871.31 170,147.17 108,000,42
2. |RESULT - PROFIT BEFORE TAX
(a) Finance and mortgages 7,081.66 5,937.00 2,846 83 21,692 81 10,427.02
() General insurance (441.80) (186.75) - {499.26) -
(c) Others {104.84) (114.50 (93.48) 3441 {55.71)
TOTAL 6,535.02 5,635,758 2,753.35 21,247.96 10,371.31
3. |CAPITAL EMPLOYED
(a) Finance and mortgages 149,158.90 130,751.06 122,202 82 149,158.90 122,202.82
(b} General insurance 7,348.14 7,639.69 - 7.348.14 -
(c) Others 5.484.99 6,573.20 4,100.40 5,484.99 4,100.40
TOTAL 161,992.03 144,963,95 126,303.22 161,992.03 126,303,22
* Includes ‘Other income’
Consolidated Statement of Assets and Liabilities
(Rs. in lacsi
As at Asat
Particulars 31 March 31 March
2013 2012
{Audited) (Audited)
A. |EQUITY AND LIABILITIES
1. |Sharcholders’ funds
(a) Share capital 23,499.18 18,061.16
{b) Reserves and surplus 135,941.14 106,360.26
Sub-total - shareholders' funds 159,440,32 124,421,42
2. [Minority interest 2,551.71 1,881.80
3. |Mon-current liabilities
{a} Long-term borrowings 386,927.37 212,452.03
(b) Deferred tax liabilities (net) 5,447.62 233548
(¢) Long-term provisions 8,297.95 1,551.04
Sub-total - non-current liabilities 400,672,94 216,339.55
4. |Current Liabilities
(a) Short-term borrowings 576,710.52 35242262
{b) Trade payables 26,529.39 23,263.92
(c) Other curent liabilities 137,265.320 93,683.84
(d) Short-tecm provisions §,110.79 3,367.10
Sub-total - current liabilities T48,716.00 472,737.48
TOTAL - EQUITY AND LIABILITIES 1,311,380.97 815,380.25
B. |ASSETS
1. |Non-current assets
(a) Fixed assets 1902311 17.880.19
(b) Non-current investments 19,960.29 2.50
{c) Long-term loans and advances 722,376.26 422,013.46
(d) Other non-current assets 20,814.83 10,148.04
Sub-total - non-current assets 782,174.49 450,044.19
2. |Corrent assets
{a) Curent investments 6,732.40 -
(b} Trade receivables 61926 77241
(¢) Cash and bank balances 121,784.70 81,005.04
(d) Short-term loans and advances 390,044.23 278 802,11
(&) Other current assets 10,025.89 4,756.50
Sub-total - current assets 529,206.48 365,336.06
TOTAL - ASSETS 1,311,380.97 815,380.25
o
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MAGMA FINCORP LIMITED
Statement of Consolidated Andited Financial Results for the Quarter and Year Ended 31 March 2013

1]

2

3]

4]

51

6]

7

8]

9]

Notes :

The audited financial results have been reviewed by the Audit Committee and recommended for adoption to the Board of Directars. The Board of Directors of the
Company have considered and approved the same at its Meeting held on 8 May 2013.

The Join{ Statutory Auditors have carried out audit of the standalone annual financial results as required under Clause 41 of the Listing Agreement and have
issued an unqualified opinion thereon,

In accordance with Clause 41 of the Listing Agrezment, the Company has apted to publish consolidated finarcial results. The standalone results of the Company is
available on the Company’s website www.magma co.in or on the website of BSE (www bseindia com) or NSE (www.nseindia.com).

The consolidated financial statements have been prepared in accerdance with the Accounting Standard 21 (Consclidated Financial Statements) and Accounting
Standard 27 (Financial Reporting of Inferests in Joint Ventures) and comprise of the financial results of Magma Fincorp Limited, its subsidiaries, Magma ITL
Finance Limited (MITL') and Migma Advisary Services Limited {MASLY, its step down subsdiaries, [nternational Autolrac Finance Limited (subsidiary of
MITL} and Magma Housing Finance (A Public Company with Unlimited Liability) (subsidiary of MASL) which have been acquired by the respective subsidiary
companies during the year and Joint Venture Companies, Magma HDI General Insurance Company Limited end Jaguar Advisory Services Private Limited.

Figures for the quarter ended 31 March 2013 and 31 March 2012 are the balancing figures between audited figures in respect of full financial year and the
published year o date unaudited figures upto the third quarter of the respective financial years. -

The Board of Directors at their meeting considered and recommended an equity dividend @ 40% i.c. Re. 0.30/- per equity share of Rs. 2/- cach and a preference
dividend of 9.7%, 5%, 3.76%, 9.6%, 12% and 11% (on pro-rata basis) for the financial year 2012-13 and @ 1% on 21,09,199 cumulative non-convertible
redeemable preference shares of Rs. 100/- each for the financial year 2011-12, subject to appraval of the sharsholders,

The Company had entered into an agreement with HDI Gerling International Holding AG, now replaced with HDI-Gerling Industrie Verischenmg AG (HDI'), a
part of the Talanx AG Group, Germany, for the purpose of undertaking general insurance business in India through Magma HDI General Insurance Company
Limited (the 7V Company') subject to necessary regulatory approvals. Insurance Regulatory Development Authority (IRDA!) granted a Certificate of Registration
to the JV Company on 22 May 2012 to commence business as an Tndian General Tnsurance Company. Pursuant to the JV agreement, the Company has subscribed
to 260 lacs equity share of the face value of Rs. 10/- each for cash at par aggregating to Rs. 2,600 lacs of the JV Company, during the year. The Insurance Joint
Venture Company, Magma HDI General Insurance Company Limited has commenced the business from 1 Qctober, 2012.

Pursuant to the signing of the Defiitive Agreements, the Company has, through its wholly owned subsidiary, Magma Advisory Services Limiled, completed the
acquisition of 100% of the equity share capital of GE Money Housing Finance (A Public Company with Unimited Liability) ‘\GEMHF") an |1 February 2013, a
company engaged in housing finance in India. Following the aquisition, GEMHF has been renamed as Magma Housing Finance (A Public Company with
Unlimited Liabtlity}.

The Company and GEMHF, the acquired company, also acquired a loan against praperty portfolio of GE Money Financial Services Private Limited aggregating to
about Rs. 8E1 crores.

During the quarter, the Company also acquired Axto lease portfolio from Religare Finvest Limited aggregating to about Rs. 256 crores.

In view of the imminent regulatory changes in capital adequacy, incame recognition, asset classification and provisioning norms being proposed in the RBI draft
guidelines released on 12 December 2012, and expected to become effective at a future date, the Company has proactively refined its method of recognising
delinquencies and loan losses giving effeet to such refinements from 1 April 2012.

Further, the Company believes tha: in the light of the curreni business and economic ¢onditions and the change in its business model it would be prudent and
appropriate in reflecting the prevalent credit risk by commencing recognition of delinquencies earlier and creating provisions against them as prescribed in the
draft RBI guidelines set out below.

Such early adoption of the draft guidelines enables the Company to be better prepared for full compliance well before the prescribed timelines.

Asset Classification Ageing Secured Unsecured
Standard Assets Less than 120 days 0.30% 0.30%
Sub-standard Assets > 120 days to 16 months 15% 25%
Doubtful Assels > 16 months to 28 months 25% 100%
Doubtful Assets > 28 months to 52 months 40% 100%
Doubtfal Assets > 52 months 100% 100%
Loss Asscts 100% 1) %

Following the change, the Company recognises delinquencies and commences provisioning at 120 days, rather than recognising delinguencies at 180 days and
witing off 100% of loan outstanding as done previously. These peovisioning nenms are considered the minitnum and higher provision is made based on perceived
credit cisk where necessary.

The aforesaid revision in provisioning norms has resulted in reduction of interest income by Rs. 337.84 lacs, Rs. 735.17 lacs and Rs. [,073.01 lacs, and a net
lawer provision / write-off of Rs. 274,53 lacs, Rs. 1,085.08 lacs and Rs. 1,359.61 lacs for the quarter ended 31 March 2013, guarter ended 31 December 2012 and
year ended 31 March 2013 respectively. Recoveries made from foans previously written off are included in *Other Income’.

Fusther, the Company has increased the standard provisioning by 0.05% to a total of 0.30% of the Standard Assets, from the existing 0.25% to progressively
comply with the draft guidelines. This increase has resulted in an additional charge of Rs. 43.00 lacs, Rs. 46000 lacs and Rs. 503 .00 tacs for the quarter ended 31
March 2013, quarter ended 31 Decenber 2012 and year ended 31 March 2013 respectively.

\@;g‘s,
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Statement of Consolidated Audited Financial Results for ite Quarter and Year Ended 31 March 2013

10]  During the year, the Nomination and Remuneration Committee of the Board of Directors has granted 5,00,000 options under Magma Employee Stock Option Plan
2007 (MESOP 2007) to eligible employees of the Compasy (each Option entitles the option holder to | equity share of Rs.2/- each at #n exercise price of Rs.60/-
per share).

11] During the year, the Company has alloted on preferential basis on 17 August 2012 and on 30 November 2012, 159,850 and 64,750 respectively, equity shares of
the face value of Rs. 2/- each under Employee Stock Option Plan pursuant to SEBI (ESOS and ESPS) Guidelines, 1999 1o the eligible employees of the Company.
Consequenily, the total paid-up capital of the Company stands increased to 189,956,775 equity shares of the face value of Rs. 2/~ each aggregating to Rs. 3,799.14
lacs.

12] Pursuant ta the approval given by the shareholders of the Company by way of Postal Ballot under Section 192A of the Companies Act, 1956 on 5 November
2012, the Company has raised a sum of Rs. 3,600 lacs by issue and allotment of 3,600,000, 11% Cumulative Non-Convertitde Redeemable Preference Shares of
the face value of Rs. 100/- each on preferential basis on 12 November 2012.

13]  During the quarter ended 30 June 2012, the Company had received a one time market eniry fee from HDI Gerling International Holding AG, now replaced with
HDI-Gerling Industrie Verischerung AG (HDI'), a part of the Talanx AG Group, Germany, per Market Entry Agreement for providing support and market entry
assistance in relation to general innmance business i India. Expenses attributable towards earning this fee income have been deducted therefrom.

14] The Company has reported segment wise information as per Accounting Standard 17 {Segment Reporting), i1 terms of Companies {Accounting Standards) Rules,
2006. As the operations of the Company are conducted through its subsidiaries and joint ventures within India, there is no separate reportable geographical

segment,
15] Financial Resuits of Magma Fincorp Limited (Standalone Information):
Quarter ended Year to date
partioul 31 March | 31 December [ 31 March 31 March 31 March
articulars 2013 2012 2012 2012 2082
(Audited)” | (Unaudited) | (Audited)’ (Audited) (Audited)
1. [Total income from operations 43,946 85 40,554.85 28.440.77 151,095.32 97,537.02
2. |Profit from ordinary activities before tax 6,165.39 4,875.52 1,802.70 17,915.71 8,207 .53
3. |Net Profit from ordinary activities after fax 4.326.82 3,300.73 1.912.58 1227997 6,324.23

16] Previous year's / quarter's figures kave been regrouped and rearranged wherever found necessary.

By order of the Board

Place : Kolkata Sanja¥ Chamrin
Dated : 8 May 2013 Vice Chairman and Managing Director

Registered Office : Magma House, 24 Park Street, Kolkata - 700 016
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Independent Auditor’s Report on Quarterly Financial Resulis and Year to Date Financial Results of
Magma Fincorp Limited pursuant to Clause 41 of the Listing Agreement

We have audited the accompanying annual financial results (‘the Statement®) of Magma Fincorp Limited
(‘the Company’) for the year ended 31 March 2013, attached herewith, being submitted by the Company
pursuant to the requirement of clause 41 of the Listing Agreement except for the disclosures regarding
‘Public Shareholding’® and ‘Promoter and Promoter Group Shareholding® which have been traced from
disclosures made by the management and have not been audited by us. Attention is drawn to the fact
that the figures for the quarter ended 31 March 2013 and the corresponding quarter ended in the previous
year as reported in these financial results are the balancing figures between audited figures in respect of
the full financial year and the published year to date figures up to the end of the third quarter of the
relevant financial year. Also the figures up to the end of the third quarter have only been reviewed and
not subjected to audit.

These financial results have been prepared on the basis of the annual financial statements and reviewed
quarterly financial results upto the end of the third quarter. Our responsibility is to express an opinion on
these financial results based on our audit of the annual financial statements which have been prepared in
accordance with the recognition and measurement principles laid down in the Companies (Accounting
Standards} Rules, 2006 s per Section 211(3C) of the Companies Act, 1956 and other accounting
principles generally accepted in India and in compliance with Clause 41 of the Listing Agreement.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s).An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
financial results:

(i} ‘are presented in accordance with the requirements of clause 41 of the Listing Agreement in this
regard; and

(ii) give a true and fair view of the net profit and other financial information for the year ended
31 March 2013.

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares as well
as percentage of sharcholdings in respect of aggregate amount of public shareholdings, as furnished by
pany in terms of clause 35 of the Listing Agreement and found the same to be correct.

For S. S. Kothari & Co.
Chartered Accountants

0.: 101248W Firm’s Registration No.: 302034E

T A S

thkary R. N. Bardhan

Partner Partner
Membership No.: 048814 Membership No.: 017270
Kolkata : L Kolkata

8 May 2013 8 May 2013

Pigt No. G-1
10th Flr,

Block EP & GP
Sector V,

Salt Lake City




	00000001
	00000002
	00000003
	Standalone & Consolidated Audited Financial Results for the F.Y. 2012-13.pdf
	00000001
	00000002
	00000003
	00000004
	00000005
	00000006
	00000007
	00000008


