
May 24,2018

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C / i, G Block,

Bandra Kurla Complex - Bandra (E)

Mumbai - 400 051

NSE Symbol: ICEMAKE

Subject:

Reference:

Statement of Deviation / Variation in Utilization of the Public lssue Proceeds

Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

Dear Sir,

This is to inform you that the Audit Committee of the Company has reviewed the Statement of
deviation and / or variation in utilization of the public issue proceeds pursuant to Regulation 32 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

In this regard, the Company hereby submits to the National stock Exchange of India Ltd (NSE Erirerge)

a Statement of Deviation(s) or Variation(s) for the half year ended on March 31,2018 for Initial Public

Offer (lPO).

Please find attached herewith the Statement of Deviation / Variation in Utilization of the Public lssue

Proceeds and the details indicating utilization of the public issue proceeds for your records.

Kindly take the same on your records.

Thanking you.

Yours Faithfully,

For lce Make Refrigeration Limited

IGE MAKE REFRIGERATION LIMITED
AN lS0 9001 :2015, lS0 14001 :2015 e BS 0HSAS 18001 :2007 CERTIFIED C0MPANY

Commercial & Industrial Refrigeration Equipment Manufacturer
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Chandrakant P. Patel

Chairmon & Monoging

DIN: 02441 1 16

Encl.: As Above

Registered 0ffice / Mailing Address:

9 B/1, Ground Floor, Vasupujya Chambers. Nr. Income Tax Cross Road, Ashram Road, Ahmedabad-380 014, Gularat - India. 8+91-79-27540630 9+gl-ZS-ZZS+OOZO

Gorporate Office / Plant Address:

Q 226, Dantali Industrial Estate, Gota-VadsarRoad, Nr.Ahmedabad City,At:Dantali, Ta.:Kalol, Dist.:Gandhinagar-382721, Gujarat- India.
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STATEMENT OF DEV|ATION(S) OR VARTATTON(S) UNDER REGULATION 32 OF THE SECURITIES

AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)

REGULATIONS, 2015

a) Indicating deviations, if any, in the use of proceeds from the objects stated in-the offer

document or explanatory statement to the notice for the general meeting, as applicable:

We hereby confirm that there has not been any deviation in utilization of the proceeds of the public

issue from objects stated in the prospectus of the issue as required under Regulation 32(1)(a) of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

b) Indicating category wise variation (capital expenditure, sales and marketing, working

capital etc.; between projected utilisation of funds made by it in its offer document or

explanatory statement to the notice for the general meeting, as applicable and the actual

utilisation of funds:

We hereby inform that there was / were no variation(s) in the use of proceeds from the objects stated

in the prospectus dated December 1,2017 or Statement to the Notice of the Extra-ordinary General

Meeting issued for Initial Public offer (lPO) of securities, as per Regulation 32(1Xb) of SEBI (LODR)

Regulations, 2015

For lce Make Refrigeration Limited

Chandrakant P.

Chairman &
DIN: 02441 1 16

Date: May 24,2018
Place: Ahmedabad
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DETAILS INDICATING UTILIZATION OF THE PUBLIC ISSUE

(Rs. In Lakhs)
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1. To finance the capital expenditure
for

1,456.68 414.83 1,041.85

1A. Setting up of a coil manufacturing

facility at Dantali

011.4v 167.6s 4s6.55

1B. Upgradation of the existing facilities at

Dantali

699.35 239.36 459.99

1C. Construction of an administration office

at Dantali

t55. t5 7.82 12s.31

2. Exoenditure towards enhancement
of our brand throuqh brand
buildinq activities

150.00 52.27

97.73

3. Investment in Bharat Refrigerations
Private Limited (Wholly Owned
Subsidiary) for upgradation of the
existino facilities at Chennai

110.13 110.13 0.00

4. To meet the incremental working
capital requirement

s00.00 s00.00 0.00

5. General Corporate Purpose 44.16 44.16 0.00

6. lssue Related Exoenses 110.23 113.21 -2.98

Total 2,371.20 1234.60 1,136.60
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