
For Banas Finance Limited 

P 	A NAIIK 
(Company Secretary) 

BANAS FINANCE LIMITED 
CIN: L65910MH1983PLCO30142 

E/109. Crystal Plaza, New Link Road, Andheri (W), Mumbai - 400 053 
Tel No  :  022 6152 2222 • Fax: 022 6152 2234 • Email  :  banasfin@gmail.com  • www.banasfinance.com  

Date: 14.02.2020 

To, 
The Bombay Stock Exchange Ltd 
Corporate Relationship Dept, 
1' Floor, New Trading Ring, 
Rotunda Building, P. J. Towers, 
Dalai Street, Fort, Mumbai — 400 001 

BSE Scrip Code: 509053  
Sub: Outcome of (06/2019-20) Board Meeting 

Dear Sir, 

This is to inform you that 06/2019-20 meeting of Board of Directors of the company was held on 
Friday, 14 th  February 2020, at the registered office of the company at E-109 Crystal plaza, New Link 
Road, Andheri (West), Mumbai — 400053. The Board transacted following items: 

1. Approved Unaudited Financial Results for the Quarter ended 31s` December 2019, pursuant 
to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 
2015. 

2. Approved and adopted the Limited Review Report on the Unaudited Financial Results for 
the Quarter ended 3 1 st  December, 2019. 

3. Took on record and approved the Minutes of Previous meetings. 

4. Appointment of Mr. Nemichand Saini as the Chief Financial Officer of the Company. 

5. Noted Compliance reports and status with Listing and other compliance requirements 
relating to the applicable regulations and laws for quarter ended 3 Is' December, 2019. 

6. Appointment of Mr. Ravi Toshniwal, Mumbai as an Internal Auditor of the Company. 

The aforesaid Board Meeting commenced at 4:45 P.M. and conchlded at 8:10 P.M 

Please note the same on your records. 

Thanking You 
Yours Faithfully 

ENCL: As Above. 



BANAS FINANCE LIMITED 
CIN: L65910MH1983PLCO30142 

E/109.  Crystal Plaza, New Link Road, Andheri (W), Mumbai  -  400 053 
Tel No  :  022 6152 2222 • Fax: 022 6152 2234 • Email : banasfin@gmail.com  • www.banasfinance.com  

BRIEF PROFILE OF CHIEF FINANCIAL OFFICER (CFO): 

Name Mr. Nemi Chand Saini 

Fathers Name Manoharlal Saini 

Date of Birth 26.12.1992 

Educational Qualification B.com  
Permanent Account Number (PAN) ENRPS6145C 

Relevant Provisions As per the provisions of section 203 every public 
Company having a paid up share capital of Rs. 
10 Crores or more shall have a whole time key 
managerial personnel i.e. Chief financial officer. 

Contact Details 7374843260 
nemisaini26@gmail.com   

BRIEF PROFILE OF INTERNAL AUDITOR: 

Name Ravi Toshniwal 

Address 104, Mahaprabhu Building Carter Road No.3, 
Borivali east, Mumbai - 400066 

Qualification 	 0 B.Com, IPCC Inter 1 st  group 

Expertise and Experience 

	  other companies 'act related matters. 

5 years Experience of Internal and Statutory 
Audits of medium & small size Companies, 
Taxations for individuals, partnership firms and 
Companies, Service tax , Indirect tax , ROC and 

Permanent Account Number (PAN) APWPT9806J 

Relevant Provisions As per section 138 of Indian Companies Act 
2013 	read 	with 	Rule 	13 	Of Companies 
(Accounts) 	Rules, 	2014, 	certain 	class 	of 
companiesare 	required 	to 	appoint 	Internal 
Auditors. An extract of Rule 13 of Companies 
(Accounts) Rules, 2014 

For Banas Finance Limited 

Pr pa Naik 
Company Secretary 



For Banas Finance Limited 

P 	A NAIK 
(Company Secretary) 

BANAS FINANCE LIMITED 
CIN: L65910MH1983PLCO30142 

E/109. Crystal  Plaza, New  Link  Road, Andheri (W), Mumbai  -  400 053 
Tel  No  :  022 6152 2222  •  Fax: 022 6152 2234  •  Email  :  banasfin@gmail.com  •  www.banasfinance.com  

Date: 14.02.2020 

To, 
The Bombay Stock Exchange Ltd 
Corporate Relationship Dept, 
1" Floor, New Trading Ring, 
Rotunda Building, P. J. Towers, 
Dalai Street, Fort, Mumbai — 400 001 

BSE Scrip Code: 509053  
Sub: Outcome of (06/2019-20) Board Meeting 

Dear Sir, 

This is to inform you that 06/2019-20 meeting of Board of Directors of the company was held on 
Friday, 14 th  February 2020, at the registered office of the company at E-109 Crystal plaza, New Link 
Road, Andheri (West), Mumbai — 400053. The Board transacted following items: 

I. Approved Unaudited Financial Results for the Quarter ended 31" December 2019, pursuant 
to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 
2015. 

2. Approved and adopted the Limited Review Report on the Unaudited Financial Results for 
the Quarter ended 31' December, 2019. 

3. Took on record and approved the Minutes of Previous meetings. 

4. Appointment of Mr. Nemichand Saini as the Chief Financial Officer of the Company. 

5. Noted Compliance reports and status with Listing and other compliance requirements 
relating to the applicable regulations and laws for quarter ended 31" December, 2019. 

6. Appointment of Mr. Ravi Toshniwal, Mumbai as an Internal Auditor of the Company. 

The aforesaid Board Meeting commenced at 4:45 P.M. and concluded at 8:10 P.M 

Please note the same on your records. 

Thanking You 
Yours Faithfully 

ENCL: As Above. 
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Chartered Accountants 

Independent Auditors' Limited Review Report on the 

Unaudited Standalone quarterly and year to date Financial Results 

To the Board of Directors of 

BANAS FINANCE LIMITED 

We have reviewed the accompanying statement of unaudited financial results of BANAS 

FINANCE LIMITED (•the company") for the quarter and nine months ended on 31st 

December 2019, being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended. 

This statement which is the responsibility of the company's management and has been 

approved by the Board of Directors has been prepared in accordance with applicable 

Indian Accounting Standards (Ind AS) as prescribed under section 133 of Companies Act 

,2013 read with relevant rules issued there under and other generally accepted accounting 

principles in India. Our responsibility is to issue a report on these financial statements based 

on our review . 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410, Engagements to Review Financial Statements issued by the Institute of Chartered 

Accountants of India. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the financial statements are free of material 

misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have 

not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come out to our attention that causes 

us to believe that the accompanying statement of unaudited standalone financial results 

prepared in accordance with applicable Ind AS specified under section 133 of the 

Companies Act, 2013 read with rule 7 of the dompanies (Accounts) Rule, 2014 and other 

recognized accounting practices and policies has not disclosed the information required to 

.103, Ill Floor & 702;703, 7th Floor, 
New Swapnalok 01S Ltd., 

Natakwala Lane, Borivali Myst). 

111tinlhai -100 092. Tel : 2801 6119 
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