Date: August 08, 2019

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Corporate Relations Department,
Plot No. C/1, G Block, 1% Floor, New Trading Ring,
Bandra - Kurla Complex, Bandra (East), P.J. Towers, Dalal Street,
Mumbai - 400 051. Mumbai - 400 001.

Dear Sir / Madam,

Sub: Qualified institutions placement of equity shares of face value 32 each (the “Equity Shares”) by YES
Bank Limited (“Bank”) under Chapter VI of the Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regulations, 2018, as amended (the “SEBI ICDR
Regulations”) and Section 42 of the Companies Act, 2013 (including the rules made thereunder)
(the “Issue”)

Further to our letters dated April 08, 2019 and April 26, 2019, we wish to inform you that pursuant to the approval
accorded by the Board of Directors (“Board”) of the Bank, at its meeting held on April 26, 2019 and the special
resolution passed by the shareholders of the Bank on June 12, 2019 for the Issue, the Capital Raising Committee of
the Board of Directors of the Bank (“Committee”) has, at its meeting held today i.e. August 08, 2019, passed
resolutions in connection with the following:

a. Authorised the opening of the Issue today, i.e. August 08, 2019;

b.  Approved the floor price for the Issue being T 87.9 per Equity Share, based on the pricing formula as prescribed
under Regulation 176 of Chapter VI Part IV of SEBI ICDR Regulations (the “Floor Price”) and the Committee
may, at its absolute discretion, offer a discount of not more than 5% on the Floor Price in accordance with
Regulation 176 of Chapter VI Part 1V of the SEBI ICDR Regulations; and

c. Approved and adopted the preliminary placement document dated August 08, 2019 (the “Preliminary
Placement Document™) in connection with the Issue.

In relation to the Issue, the Preliminary Placement Document dated August 08, 2019 is being filed with your office
on August 08, 2019.

We wish to inform you that the ‘Relevant Date’ for the purpose of the Issue, in terms of Regulation 171(b) of the
SEBI ICDR Regulations is August 08, 2019 and, accordingly, the aforementioned Floor Price has been determined.
We further wish to inform you that a meeting of the Committee of the Bank is scheduled to be held on August 16,
2019 to consider and approve, amongst other things, the issue price for Equity Shares of the Bank, including a
discount, if any, pursuant to the Issue in accordance with Chapter VI and other applicable provisions of the SEBI
ICDR Regulations and Section 42 of the Companies Act, 2013, read with the Companies (Prospectus and Allotment
of Securities) Rules, 2014.

The meeting of the Committee commenced at 3:00 pm and concluded at 3:30 pm.

We request you to take the above on record and the same be treated as compliance under Regulation 29, and other
applicable regulations, of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended from time to time (“LODR Regulations™).

Additionally, we would like to inform you that the Bank is currently in the process of appointing certain new key
managerial personnel, including the chief financial officer, chief compliance officer and chief operating officer.
Further details in this regard will be communicated by the Bank at the appropriate stage and in accordance w;ng_n
provisions of the LODR Regulations.
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Further, on July 17,2019, we had submitted the unaudited standalone and consolidated financial results (which
included the profit and loss statement) along with the limited review report for the quarter ended June 30, 2019,
pursuant to the LODR Regulations. We are now, in addition submitting the reviewed condensed interim standalone
and consolidated financial statements of the Bank as of, and for quarter ended, June 30, 2019 (which includes the
balance sheet, profit and loss statement and cash flow statement) along with the relevant limited review reports
solely for the limited purpose of disclosure in any draft/ final offer document that may be prepared by the Bank in
relation to the Issue.

We request you to take the above on record and the same be treated as compliance under Reguiation 30, and other
applicable provisions, of the LODR Regulations.
Thanking you,

Yours faithfully,

Shivanan
%Group Compahy Secretary

(XS]
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BSR&Co.LLP

Chartered Accountants

5th Floor, Lodhe Excelus, Telephone +91 (22) 4345 5300
Apollo Mills Compound Fax +91 {22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 01

India

Report on Review of Condensed Interim Standalone Financial
Statements

To the Board of Directors of
YES Bank Limited

Introduction

We have reviewed the accompanying Condensed Interim Standalone Balance Sheet of YES Bank
Limited (the *Bank™) as of 30 June 2019 and the related Condensed Tnterim Standalone Statemoent
ol Profit and Loss and Condensed Interim Strandalone Cash Flow Statement for the three month
period then ended. and a summary ot significant acconnting policies and other explanatory notes
(hereinafter referred to as the “Condenscd Interim Standalone Financial Statements’). Management
is responsible for the preparation and lair preseimation ol these Condensed Interim Srandalone
Financial Statements in accordance with the recognition and measurcment  principles  of
Accounting Standard 25 “Interim FFinancial Reporting™. prescribed under section 133 of the
Companics Act. 2013 (the “Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014,
relevant provisions of the Banking Repulation Act. 1949, (he circulars. putdelines and directions
issucd by the Reserve Bank of India ("RBI™) from time o ume {CRBI Guidelines™) and other
accounting principles generally aceepted in India. Our responsibility is 1o express a canclusion on
this Condensed Interim Standalone Financial Statcments based on our review. Attention ts drawn
to the fact that the ligures for the corresponding goarter ended 30 June 2018 as reported in these
Condensed Interim Standalone Financial Statements have been approved by the Parent’s Board of
Directors. but have not been subjected to review.

Scope of Review

We conducted our review in accordance with Standard on Review Ungagements (SR 2410,
“Review of Interim Financial Information Performed by the [ndependent Auditor ol the Lntity™, A
review ol intenim Financial information consists of malking  mquiries. primarily ol persons
responsible for tinancial and accounting matiers. and applyving analatical and other review
procedures. A review is substantially less in scope than an awdit conducied in accordance with
Standards on Auditing and couscquently does not enable us o oblain assurance that we would
hecome aware of all significant matters that night be identiticd inan audit Accordingly. we do not
express an audil opinion,

Conclusion

Based on our review. nothing has come (o our atlention that causcs us to believe that the
accompanying Condensed Interim Standalone Financial Statements do not present fairly. in all
material respects. the state of afTairs ol the Bank as at 30 June 2019, and of its results of operations
and its cash Mows for the three month period then ended in accordance with the recognition and
measurement principles of Accounting Standard 25 “Interim Financial Reporting”. prescribed
under section 133 of the Act read with rule 7 of the Companies {Accounts) Rules, 2014, the RBI
Guidelines  and  other  accounting  principles  generally  accepted  in India.
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Report on Review of Condensed Interim Standalone Financial
Statements (Continued)

YES Bank Limited

Emphasis of Matter

We draw attention 1o Note 16 of the Condensed Interim Standalone Financial Statements which
describes the ongoing enquiry by the Bank into certain anonymous whistle-blower allegations.

Our conclusion on the Condensed Interim Standalone Financial Statements 18 not modified in
respect of the above matter.

For BSR & Co. LLP
Chartered Accountanis
Firm's Registration No: 101248W/W-100022

AN —

Venkataramanan Vishwanath
Partner
Mumbai Membership No: 113156

29 July 2019 U(OIN:)Q”;-“‘S{H@B,QCZQ’Z‘-{?

































BSR&Co. LLP

Chartered Accountants

5th Floor, Lodha Excelus, Telephone +91 {22} 4345 5300
Apolio Mills Compound Fax +91{22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 01

India

Report on Review of Condensed Intertim Consolidated Financial
Statements

To the Board of Directors of
YES Bank Limited

Introdduction

We have reviewed the accompamying Condensed Interim Consolidated Balunce Sheet o YES
Bank Limited (the "Bank™) and its subsicdiaries (the Bank and its subsidiaries together referred to as
the *Group’) as of 30 June 2019 and the related Condensed Interim Consolidated Statement of
Profit and Loss and Condensed Interim Consolidated Cash Flow Statement for the three wonth
pertod then ended, and a summary ol significant accounting policies and other explanatory notes
{hereinafter relerred 1o as the “Condensed  Interim Consolicdated  Financial - Statements™).
Management is responsible for the prepavation and fair presentation of these Condensed Interim
Consolidated Financial Statements in accordance with the recognition and measurement principles
ol Accounting Standard 25 “Interim Financial Reporting™. presernibed under section 1335 of the
Companies Act, 2013 (the “Act) read with rule 7 of the Companies {Accounts) Rules. 201-1.
relevant provisions ol the Banking Regulation Act. 1949, the circufars, euidelines and directions
issued by the Reserve Bank ol India ¢RBIY lrom nme to time ("RBE Guidelines™) and other
accounting principles gencrally accepted in India. OQur responsibility 1s to express a conctusion on
these Condensed  Interim Consalidated Tnterim Financial Statements based on our review
Attention is drawn to the Tact that the Neures for the corresponding quarter ended 30 June 2018, as
reported in these Condensed Interim Consolidated Financial Statements have been approved by the
Parcent’s Board of Directors. but have not been subjected to review.

Scope of Review

We conducted our review inoaccordance swith Standard on Review Engagements (SREY 2410,
“Review ol Interim Financial Tnlormatian Paformed by the Independent Auditor of the Tntity™ A
review of interim fmancial information consists of making inguiries, primariby of persons
respoansible tor Onancial and accounting matters. and applving analvtical and other review
procedures. A revicw is substantially less i scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to abtain assurance that we would
become aware of all sienificant matters that might be identified inan andit Accordingly . we do nat
express an audit opinion,

Conclusion

Based on our review, nothing has come 1o owr attention that causes us ta believe that e
accompanying Condensed fnterim Consolidated Financial Statements do not present tairly, in all
material respects, the stale of affairs of the Bank as at 30 June 2019, and of its results of operations
and its cash flows for the three month period then ended in accordance with the recognition and
measurement principles of Accounting Standard 25 “luterim Financial Reporting™, prescribed
under section 133 of the Act rcad with rule 7 of the Companics (Accounts) Rules, 2014, the RBI
Guidelines and other accounting principles gencrally accepted in India.
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BSR&Co LLP

Report on Review of Condensed Interim Consolidated Financial
Statements (Continued)

YES Bank Limited

Emphiasis of Matter

We draw attention to Nete 13 of the Condensed Interim Consolidated Financial Statements which
describes the ongoing enquiry by the Bank into certain anonvimous whistle-blower allegations.

Our concluston on the Condensed Interim Consolidated Financial Statements is not modified in
respect of the above matter,

Other Matter

We did not review the interim linancial information of one subsidiary included in the Condensed
Interim Consolidated I"inancial Statements. whosc interim financial information rctlect total assets
of Rs. 6.760.73 lakhs as at 30 June 2019 and total revenucs of Rs. 56.37 lakhs. total net loss alter
tax of Rs. 570.53 lakhs and net cash inflow of Rs. 954.47 lakhs for the quarter ended 30 June 2019,
as considered in the Condensed Interim Consolidated Financial Statements. The alorementioned
interim Mnancial information has not been audited/ reviewed by the aforesaid subsidiary’s auditors.
According to the information and explanations given to us by the Management, this interim
financial information is not material to the Group.

Our coucluston on the Condensed [nterim Consolidated Financial Statements is not modified in
respect of the above matter.

ForBSR & Co. LLP
Chertered Accotntants
Firm's Registration No: 101248W/W- 100022

(A~

Venkataramanan Vishwanath
Partner
Mumbai Membership Ne: 113156

29 July 2019 VoI 1$1131S6ARARAC Y6722



























