FEDERAL
VIOGUL

GOETZE INDIA

Dt. : 12t November, 2010

1.

Listing Department (Fax : 022-22723719 /22722037 /
Bombay Stock Exchange Limited Phiroze 22722041 /22722061/
Jeejeebhoy Towers 22722039 /22658121)

Dalal Street, Mumbai 400001

Listing Department (Fax : 022-26598237/26598238)
National Stock Exchange of India Ltd.

Exchange Plaza, 5t Floor

Plot No. C/1, G Block,

Bandra-Kurla Complex

Bandra (East), Mumbai 400051

Subject : Intimation under Clause 30 and 41 of the Listing Agreement.

Dear Sir{s),

Pursuant to Clause 30 of the Listing Agreement, we wish to-inform you that the Board
of Directors in its Meeting held today i.e 12t November, 2010 has appointed Mr. Dan
Brugger, the present CFO as the Whole Time Finance Director & CFO of the Company.

Further, pursuant to Clause 41 of the Listing Agreement, please be informed that the
unaudited financial results of the Company for the Quarter ended 30% September,
2010, have been approved by the Board of Directors in its meeting held today Friday,

12th November, 2010. A copy of the results
record

is enclosed for your kind information &

Regards,

Yours truly,

For Federal-Mogul Goetze (India) Limited
L)

Khalid Khan )
Company Secretary
Encl: As above

CC: 1. National Securities Depository 2. Central Depository Services [India] Limited
Limited Phiroze Jeejeeboy Towers
Trade Word, 4th Flcor 28th Floor, Dalal Street
Kamala Mills Compound Mumbai 400 023

Senapati Bapat Marg
Lower Parel, Mumbai 400 013

Federal-Mogul Goetze (India) Ltd.

Regd. Office : 7870-7877, F-1, Roshanara Plaza Building, Roshanara Road, Deihi - 110 007

Tel. : +91.11.23827435, Fax : +91.11.30489308

Corporate Office : Paras Twin Towers, 10th Floor, Tower B, Sector 54, Golf Course Road, Gurgaon - 122 002

Tel. : +91.124.4784530, Fax : +91.124.4292840
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FEDERAL-MQGUL GOETZE (INDIA} LIMITED - Lol
Regd. Office : 7870-7877, F 1, Roshanara Plaza Building, Reshanara Road
Dethi: 110007 .
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / NINE MONTHS ENDED SEPTEMEER 30, 2010
. (Rs. in lacs except per share data)
Sr. No| Description Quarter ended Quarter ended Nina menths ended Nine months ended Year ended
September 30, 2010 . September 30, 2009 September 30, 2010 September 30, 2009 December 31, 2009
[Unaudited) {Unaudited} {Unaudited) (Unaudited) (Audited)
1 Gross Sales 24,353.06 21,841.21 . B69,726.62 i 58,466.95 80,201.20
Less: Excise duty 1.855.03 1,399.32 5,188.59 3,880.74 5,175.75
Net Sales 22,498.03 20,441,889 64,538.03 54,586.21 75,02545
Other Operaling Income 1,064.01 720.56 2,613.88 2,082.59 3,066.47
Total 23,562.04 21,171.45 67,151.91 56,668.80 78,091.92
2 Expenditure
a|{Increase) / decrease in inventaries (325.53) (572.15) (62.97) (236.18) 714.45
b]Consumption of raw material 8,258.54 £.982.72 23,185.71 16,721.78 23,406.87
c.|Purchase of traded goods 818.33 603.65 2,099.82 1,593.14 2,000.58
dJConsumption of stores and spares 2,293.18 182772 | 6,534.50 5416.61 8,126.50
e.|Staff cost 4,491.39 4,186.26 12,984.93 . - 11,457.24 15.570.14
f. |Depreciation / amortisation 1,187.76 1,194.59 3,544.65 3,570.63 4,949.23
gJOther expenditure 5,575.23 4,744.07 15,982.78 12,264.13 16,575.73
Total 22,299.90 18,766.86 . 64,269.42 E 50,787.35 71,343.50
3 Profit from operations before other income, interest &) 1,262,14 2,404.59 288249 |- 5,881.45 6,748.42
exceptional items (1-2) .
4 | [Ctnerincome . 2B0.27. 177.64 1.608.24 . . 521.52 - 774,20
5 Profit before interest & exceptional items (3+4) 1,542.41 2,582.23 4,491.73 s 6,402.97 7,522.62
[ Interest 29914 374.31 869.56 1,379.23 2,031.32
T Profit{+} {Loss (<} after Interest but before exceptional itams {54 1,243.27 2,207.92 362217 5,023.74 5,491.20
6)
8 Exceptional items . - - - - -
9 Proiit /Loss (-} from ordinary activities before tax (7+8) 1,243.27 2,207.92 3,622.17 5,022.74 5,491.30
Provision for tax -Cursent {ax { including MAT Payable)
10 225.72 512.51 §16.57 724.12 880.00
-Less: MAT Credit Entitlement (225.72) (724.12) {616.57) {724.12) (880.00)
-Fringe benefit tax {24.00) - 16.42 16,42
-Deferred tax 133.90 - 504.78 44513
-Current tax for earlier years - - - - - (3.68)
Total of Tax Expenses 133.90 {235.61) 504.78 . 16.42 457.87
1 Met Profit(+] /Loss (-} frem ordinary activities after tax {3-10) 1,109.37 2,443.53 3,117.39 §,007.32 5,033.43
12 | |Prior period item 7584 - 72.58 423.82
13| |Met Profit /Loss () from ordinary activities after tax and prior| 1,108.37 2,267.89 3,117.29 4,934.74 4,609.61
period items (11-12)
14 | |Extra ordinary items - - - - -
15 Net Profit(+) /Less (-} for the period 1,109.37 2,367.89 3,117.39 4,934,74 4.,509.61
16 | |Paid-up equity share capital 5,863.21 5,563.21 5,563.21 5,563 5,563.21
(Face value Rs. 10/- each) . .
17 | [Reserve excluding revaluation reserve as per balance sheet of - - - - 28,770.82
penviaus accounting year, -
18 | |Earning per Share {(EPS) )
Basic and diluted EPS (Rs.) before extracrdinary items for the periol 1.98 428 5.60 2,87 8.29
Basic and diluted EPS {Rs.) after extraordinary items for the period 1.98 4.26 5.60 8.87 8.29
18 | |Public shareholding
- Numbers of shares 13,916,676 13,816,678 . 13,816,676 13,916,676 13,916,676
- Percentage of shareholding 25,02 2502 25.02 25.02 25.02
20 Promoters ard Promoter group shareholding .
a) Pledged/Encumbered Nil Nil Nil Nil
b} Non-Encumbered
-Number of Shares 41,715,454 41,715,454 41,715,454 41,715,454 41,715,454
- Percentage of shares {as a % of total sharehelding of promoter] 100.00 100.0¢ 100,00 100.00, 100,00
and promoter group) . !
- Percentage of shares {as a of total share capital of thel Y 7498 74.98 74.98 7498 7458
company) . . :
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For Federal Mogul Goetze (India) Ltd.

—
Khalid |. Khan

'Company Secretary

/ . #.!ean de Monttaur
Mandging Director & Prasident
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Notes:

‘erstwhile managing director. Further, there is another application for excess remuneration of Rs. 84.15 lacs for the period January 1, 2007 to September 24, 2007 applied 1o the Central Government for

The above financial results were reviewed by the Audit Committee in their meeling and thereafter have been approved by the Board of Directors in their meeting held on November 12th, 2010,

The Limited Review as required under clause 41 of Listing Agreement has been compleled by statutory auditor for the quarter ended September 30, 2010.

{a) The statutory auditors have reported in the auditor's report for the year ended December 31, 2009 that remuneration being paid to Whole Time Directors was in excess of the limits prescribed
under the Companies Act 1956, by Rs. 540.12 iacs. The company has continuad to pay the remuneration during the period zs per the agreement to the directors, corespondingly remuneration of Rs.
18.06 lacs (Rs. 88.19 lacs for year o date) for the quarter ended September 30, 2010, included in staff cost is in excess of permissible remuneration under the Companies Act, 1956, whichk has been
reported by the auditors in their review report for the quarter ended September 30, 2010. '

(b)The company had paid remuneration of Rs. 118,85 lacs for the period April 1, 2006 to December 31, 2006 to the erstwhile managing director of the Company which was in excess of permissible
remuneration under Schedule XIII of the Companies Act, 1956. The company had applied to the Ceniral Government for the approval of such excess remuneration, however the same has been rejected
by the Central Government vide letter dated. May 26, 2009. The Company has filed an application under Section 309 (58) of the Companies Act to waive the recavery of the aforesald ameunt from the

its approval under Section 309 (3) of the Companies Act, 1956. The erstwhile managing director has confirmed that he will refund this amount, to the extent of this being not approved by the Central
Govemment,

Segment Reporting: As the Company's business activities fall within 2 single primary business segment viz, auto components for two wheeler and four wheeler automotive industry, the separatef
disclosure requirement of Accounting Standard (AS-17) 'Segment Reporting' issued by the Institute of Chartered Accountants of India is. not applicable.

During the year ended December 31, 2008, the Company had issued 23,011,192 shares @ Rs. 10 each at a premium of Rs. 46 per share on right issue basis far cash. Pursuant to right issue offar, the

Company received Rs. 12,886.27 Lacs out of which, the proceeds of the rights issue aggregating to Rs. 11,737.50 Lacs have bsen utilized as per objects of the issued mentioned in the Letter of Offer

{LODY. , .

In the Annual General Meeting held on 25th Jung 2010, the shareholders of the Campany have approved, under Section 81 of the Companies Act, 1956, utilization of the balance unspent amount of
Rs. 1,148.77 Lacs, 25 detailed below:

a) Rs. 1138.42 Lacs for the purchase of machineries other than those specified in the LOO under the category “Paymant to Supnpliers for the purchase of machineres (including interest)": and
b) Rs. 10.35 Lacs inter-se to the object category of “General Corporale Purposes® from the *issue Expenses” category.

Pursuant fo the approval of the sharehalders, the details of utilization of rights issue proceeds are as follows: )
Particulars Amount as per Letter of| Amount as approved hy!
offer November 5, 2008 | the shareholders in the
Annual General Meeting| . .
held on 25th June 2010 : ) iyt

Amount utilised till
September 30, 2010

{Rs in Lacs) {Rs in Lacs) (Rs in Lacs)
Repayment of existing debt on their respective due dates 3,040.67 3,040.67 3,040.67
Payment to suppliers for purchase of machineries {including
interest) 8,286.61 9,286.61 8,491.18
Genera! corparate purposes 431,30 441.65 431.30
Issue expenses 117.68 107.34 107.34
Total 12,886.27 12,886.27 12,070.45

Place : Gurgacn

Date : Nuvemher1?,-20?CER-T‘F|ED TRUE COPY

The unutilised amount aggregating to Rs. 815,78 lacs have been temporarily used for improving the working capital requirement of the Company.

During the quarter, the Company continues to recognise the asset for MAT paid / payable for the current quarter and previous quarter based on conlinusus taxable profils in the current financial period
and management projection that the Campany will be able te utilise its brought forward losses and unabsorbed depreciation against the taxable income in future and will also be able ta utilise the MAT
credit against future tax liability.

The Company has identified some licenses obfained under Expart Promotion Capital Goods scheme, which have expi gainst which the Company has parially fulfilled the export bbfigation
(fevied in liau of permissicn to import fixed assets at a concessional rate of impart duty). In view of partial shortfallierfulfilling gkport obligation, the management has decided, on prudent basis, to make
a provision aggregaling to Rs, 87.14 Jacs during the quarier {Rs 957.40 lacs as at September 30, 2010) in thesd financial stglements which in view of the management is adequate to cover any Itability
on this account at afl its facilities. /E

The Company had commenced a valuntary evaluation process for various regulalory matters at its fa

Dries and 29 a cohsequence of such evaluation made a provision of Rs. 115 lacs during the
quarter ( total provision net of utilzation as on September 30, 2010 is Rs. 387,73 lacs) N

Delall of number of investor complaints for the quarter ended September 30, 2010 : Beginaing 0,
Previous period figures have been regrouped / recasted, wherever necessary.

ocived 0, Disposed off 0, Pending 0.

aging Director and President

For Federal Mo;ul etze (India) Ltd. . , -

. ~ Khalid |, Khan
. Company Secretary




