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HINDUSTAN COPPER LIMITED

CIN No. : L27201WB1967GOI028825
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A GOVT.OF INDIA ENTERPRISE

No. HCLISCY/SE/ 2016

~~ll>lA~
Registered & Heed Office

l!III """ TAMRA BHAVAN
l,~TM\~
1, Ashutosh Chowdhury Avenue,
tlro<lfo'ffo P.B.NO. 10224
~ KOLKATA-700019

Date: 10.9.2020

The Sr. General Manager
Dept. of Corporate Services
BSELimited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai 400 001
BSEScrip Code: 513599

Sir/Madam,

The Vice President
Listing Department
National Stock Exchange of India Ltd
Exchange Plaza, C-1, Block G
Bandra-Kurla Complex, Bandra(East)
Mumbai 400 051
NSE Symbol: HINDCOPPER

Pursuant to Regulation 30 and 33 of SEBI (Listi,ng Obligations and Disclosure Requirements)

Regulations, 2015, we send herewith the Statement of Financial Results of Hindustan Copper

Ltd for the quarter ended on 30th June, 2020 (Standalone and Consolidated), prepared in the

prescribed format and in accordance with the Companies (Indian Accounting Standards) Rules,

2015, approved by the Board of Directors in its meeting held on 10.9.2020 along with the

Limited Review Report thereon .

. The Board meeting commenced at 2:00 PMand concluded at 6:45 PM.

The above is submitted for information and record please.

Thanking you,

Yours faithfully,

(C SSinghi)
ED& Co Secretary

Encl. As stated

""" Tel: 2283-2226 (Hunting), ll;>m Fax: (033) 2283-247812640
iI-,,", E.mall: hcL/lo@hindustancopper.com, ~ Web: www./llnduSlancopper.com
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HINDUSTAN COPPER LIMITED
(A GOVT. OF INOlA ENTERPRISE)

Regd. Office: Tam •.••Shav ••n 1, Ashutosh Cllowdhury Avenue, Kothta _700 019.
CIN : 121201WB1967GOID28825

Phone: 2283-2226, Fu:Z283_2616, E-mal~ investofS_o;s@hind,,!>lant;opper.com
Website: www.hinduslancopper.com

Statement of Standalone Unaudited Financial Results fOr the quarter ended 30th June 2020

Quarter Ended
~ in crore except EPS)

Year Ended

SLNO Particulars 30th Jun 2020 31st March 2020 30th Jun 2019 31st Mar 2020
(Unaudited) (Audited) (Unaudited) (Audited)

1 2 , 4 5 6

1 Income from operations
(.) Revenue from operations 431.43 146.84 304.07 831.85
(b) Other InlXlmfl 9.95 19.63 15.94 56.96

Total Income from operations 441.38 166.47 320.01 888.81

2 EJ;D!!nses
(.) Cost of malenals consumed 0.46 0.86 0.51 6.28
(b) Changes in inventories of finished goods, WOf'k-in-progrnss and stock-in-trade 181.09 173.50 (30.65) (51.14)
(0) Cost of stores,spares & tools consumed 14.45 23.63 21.26 106.19
(d) Employee benefits expense 66.62 46.76 75,21 259.62
(0) Consumption 01 power & fuel 25.80 31.13 49,98 1n.57
(Q Flllance cosls 17.48 16.64 11.25 60,42
(g) Depreciation and amortisation expense 54.10 71.40 66,13 288,61
(h) Other Expenditure 5689 283.90 94.47 578,97

Total expenses 416.89 647.82 288.16 1426.52, Profit/(Loss) from operatlons before exoeptional!tems & tax (1-2) 24.49 481.35 31,85 537.71
4 Exceptional items
5 Profitl(Loss) before tax (3-4) 24.49 481.35 31.85 537.71
6 Tax expense. Current 6.00 6.55 11,59 8.42

- Deferred 10,97 26.44 /1,00 "967 Profit/(Loss) for the period trom oontinuing operations tafter tax) (5-6) 29.46 514.34 21.26 569.09
6 Profit I(Loss) lrom discontinued operations before tax 0,09 0.09 0,09 0.35
9 Tax 6Jq)ense of discontinuing operations 0,02 0.00 0.03 0.09
10 Prom I(Loss) for the period from discontinued operations (after taxI (8.9) 0.07 0.09 0.06 0.26

Profrtf(Loss) for the period from continuing and discontinued operations
11 (aftertax) (7+10} 29.39 /514.43 21.20 569.35
12 Other Comprehensive Income (OCI)

• 11emsthat wiN not be redassified to Profit/(Loss) (Net of tax) 74 18.46 2.00 22.46
b Items that wiN be redassifted to Profrt {{Loss) (Net of tax)
13 Total Comprehensive Income for the Period (11+12a+121;1) 25.65 532.69 19.20 591.81

74 Paid-up equity share capital -462.61 462.61 462,61 462,61
(Face Value ~ 5/- Per Share)

15 Reserve exduding Revaluation Reserves as per 497,66
balance sheet of previous accounting year

16i Earnings per share (for continuing operations)
-Basic ~) 0.318 (5.559) 0.230 (6.151)
- Ofluted ~) 0.316 (5.559) 0.230 (6.l51)

16ii Earnings per share (for discontinuing opeflltions)
- Basic ro (0.D01) (0.001) (0.001) (0.003)
- O~uled ro (O.OO1) (0.001) (0.001) (0.003)

1Siii Earnings per share (for continuing and disconlinuing operafions)
- Basic (n 0.317 (5.560) 0.229 (8.154)
- OI1uted n-i 0.317 (5.560 0.229 (6,154)

Notes:

1) The above financial results have been rev~ by Audit Corrvnittee and then approved by the Board of Directors at its meeting held on September 10, 2020
The statutory auditors have conducted the limited review of the above financial results.

2) The Company, a verticatly integrated oopper producer, is primarily engaged in the business of mining and processing of oopper ore to produce refined
copper metal. whioh has been grouped as a single segment in the above disclosures. The said treatment is in accordance with the 'Ind AS 108 _
Operating Segments'.

3} The Company adopted Indian Acoounting Standards ('tnd AS') from April 1.2016 and accordingly above financial results have been prepared in
accordance with the recognition and measurement principles laid down in the Indian Accounting Standard (Ind AS) -34 'Interim Financial Reporting'
prescribed un~ secllon 133 01 the Companies Act, 2013 read with the relevant Mes issued thereunder and the other acoounting principles generally
aocepted in India.

4) A Joint Venture Company (JVC) named Chhattisgarll Copper LlmilE'd (CCL) was folTTled between Hindustan Copper Umlted (HCL) and Chhattisgarll
Minerat Development Corporation Limited (CMDC) lor exploration. mining and benefICiation of copper and its associated minerals in the State 01
Chhallisgarh on 21,05.2018. Since HCl holds 74% equity in JVC. it is also a Subsidiary of HCL as per Section 2(87) 01 the Companies Ad.. 2013.

5JA Joint Venture Company(JVC) named Khanij8ideshlndiaUmited (KABIL) was fonned on 01.08.2019 among National Aluminium Company
(NALCO), Hindustan Copper Limited (HCLl and Mineral Exploration Corporation Limited (MECL) to identify, explore, acquire. develop, process
primarily strategic minerals overseas for supply to India for meeting domestic requirements and lor sale to any other countries for commercial
use. HCl holds 30% equity in JVC.

6) Revenue from operations during the quarter rnainly include sales valuing ~ 324.54 crore on account of unsold year end closing stock.

7) The operation of the Company mines at various locations had been adversely affected during the quarter ended June 30, 2020 due to lockdown
announced by the Government on account 01 COVID-19 pandemic, v.tlich impeded the overall business performance of the Company, However,
operations were resumed In a phased manner taking cognizance of the Governments' advisories regarding resuming mining activities
and aller obtaining neoessary permissions from the ooncemed authorities in this behalf. The Company has considered the possible effects
that may result from COVI[).19 in the preparation of lhese financial results including recoveral>ili1y of carrying amounts 01 financial and non-finaotial
assets. In developing the assumptions related to the possible future unoertainties in the global economic conditions due to COVI[).19, the Company
has. at the date of approval of the financial results, used internal and external sources of infonnation and expects tha1the carrying amounts 01 assets
shaD be recovered. The Company wiil continue to closely monitor any material changes arising out of future economic conditions and the resultant
impact on its business,

8) Figures for the previous period have been regrouped/rearranged wherever necessary.

In terms of our report of even date attached

Plac:e : Kolkata
Date : 10.09.2020

For and on beha~tuoard of Directo~

(SUKHEN K~OYOPAOHYAY)
DIRECTOR (FINANCE) & CFO

(DIN 08173882)

.J
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CHATURVEDI & co.
CHARTEREDACCOUNTANTS

Park Centre, 24 Park Sf,ee', Kolka' •• 700 016.
Phone: 22292229, 4601 2507

r>mail: chatu.rvedikol@hotm<lil.(,olll: charurvediic@yahoo.coJn
(H.O. Kolkata. Branches al; Deihl. Mumbai. ChCilriai . Luc!rnQw)

Independent Auditors' Review Report on Standalone Unaudited Financial Results of HINDUSTAN COPPER
LIMITED for Quarter Ended 30'h June 2020 pursuant to the Regulation 33 of the SEBI (listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended

To
The Board of Directors of
Hindustan Copper limited
Kolkata

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of Hindustan
Copper limited for the quarter ended 30'h June 2020 (hereinafter referred to as "the Statement"). This
Statement, which is the responsibility of the Company's Management and approved by the Company's Board
of Directors has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued there-under and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of materiai misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. Based on our review conducted as above, nothing has come to our allention that causes us to believe that the
accompanying statement of Standalone Unaudited Financial Results prepared in accordance with applicable
Indian Accounting Standards and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

4. Without qualifying our report, we draw allention to the following mailers:

a) Title deeds for freehold and leasehold land and building acquired in respect of Gujarat Copper Project
(GCP) with book value of RS.55.78Crore are yet to be executed in favor of the Company. Title deeds for
leasehold and freehold lands or other evidences of title in respect of lands at TCP, KCC, MCP,ICC and
Other sales offices are further pending to be reconciled with financial records; and

b) Gujarat Copper Project valuing INR 254.60 Crore where the project has not been able to operate
profitably due to various constraints, viability assessment needs to be done to evaluate and adjust for
possible impairment loss, if any.

ForCHATURVEDI & CO.
Chartered Accountants

~

irm Re . tration NO.;302137E

~
A R.K. Nanda

Partner
Membership No- 510574

Place: Kolkata
Dated:10th September 2020
UDIN: Jo rio r1t A"A f'r e-c./ o:At).
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HINDUSTAN COPPER LIMITED
(A GOVT. OF INDIA ENTERPRISE)

Regd. Office; Taml'll Bhilvan 1, Asliulosh Chowdhury Awnue, Kolkata - TOO019.
CIN: L21201WB1967GOIOZ682S

Statement of Consolidated Unaudited Financial Results for the quarter ended 30th June 2020
~ in crare except EPSj

Quarter Ended Year Ended

SINo Particulars 30th Jun 2020 31stMarch 2020 30th Jun 2019 31st Mar 2020
(Unauditedl {Audited) (Unaudited) (Audited)

1 2 3 4 5 6

1 Income
('J Revenue from operations 431.43 146.84 304.07 631.85
(bJ Other Income 9.95 19.63 15,94 56.96

Total Income 441.38 166.47 320.01 B88.81

2 Exoenses
('J Cost of materiels consumed 0.46 0.86 0.51 6.26
(hJ Changes in inventories of finished goods & worl<;-in.progress 181.09 173.50 (30.65) (51,14)
(oJ Cost of slores,spares & lools consumed 14.45 23.63 21.26 106.'9
(~ Employee benefits expense 66.62 46.76 75.21 259.62
('I Consumption of power & fuel 25.80 31.13 49.98 177.57
In Finance costs 17.48 16.64 11.25 80.42
{oJ Depreciation and amortisation expense 54,10 71.40 66.13 288.62
~I Other Expenses 56,59 283.74 94.48 578.82

Total expenses 416.59 647.66 288.17 1426.38
3 ProfrU{Loss} from operations before exceptional Items & tlX (1-2) 24.79 481.19 31.84 537.57
4 Exceptional items
5 Profrt I(Loss) before tillt (3-4) 24.79 481.19 31.84 537.57
6 Tax expense - Current 6.00 6.55 11.59 8.42

ProfitilLOSS"1 ~::~rr:~riOd from continuina oceratlons fafter tad 15-6\
/10.97 2644 1.00 22.96

7 29.76 514.18 21.25 568.95
Attributable to OYmOf$ of the Company 29.76 (514.18) 21.25 f568.95}
Non Controlling Interest

6 Profit I(Loss) from discontinued operations before tax 0.09 0.09 0.09 0.35
9 Tax expense of discontinuing operations 0.02 0.00 0.03 0.09
10 Profit (fLoss) for the period from discontinued operations lafter tn) f8-9) 0.07 0.09 0.06 0.26

Profitf(Loss) for the period from continuing and discontinue<:! operations
1514.27 f569.2111 after talCl ('7+10) 29.69 21.19

12
Share of ProfN(Loss) 01 Joint venture! Assoclate

/0.28 0.28
Net Profitf(Loss) for the period aftertax & Share of profit/(Loss) of

1514.55 (569.4913 JV/Assl)Clate 111+12\ 29.69 21.19
Attributable to Owners of the Company 29.69 (514.55) 21.19 (569.49)
Non Controllin Interest

14 Other Comprehensive Income (OCI), Items that will not be reclassified to Profit {(Loss) (Net of tax) 3.74 18.46 2.00 22.••6
b Items that will be reclasslMd to Profit/(Loss) (Net of lax)
15 Total Com rehensive Income for the Period 11-+12a+12b 25.95 533.01 19.19 591.95

Attributable to Owners of the Company 25.95 (533.01) 19.19 (591.95)
Non Controllino Interest

16 Paid-up equity share capilal 462.61 462.61 462.61 462.61
(Face Value ~ 5/. Per Share)

17 Reserve exduding Revatuation Reserves as per balance sheet 497.34

'" Earnings per share (for continuing operations)
- Basic I'l 0.322 (5.560) 0.230 (6.152)
-Diluled I'l 0.322 (5.560) 0,230 (6.152)

17ii Earnings per share (for discontinuing operations)
• Basic I'l (0.001) (0.001) (0.001) (0.003)
- Diluted I'l (0.001) (0,001) (0.001) (0,003)

17iii Earnings per share (for continuing and discontinuing operations)
• Basic I'l 0.321 (5,561) 0,229 (6.155)
- Diluted I'l 0.321 (5.561) 0229 (8.155)

1) The above flOanclal results have been reviewed by Audit Committee and then approved by the Board of Directors at its meetmg held on September 10. 2020.
The statutory auditors have conducted a ~miled review of the above flllllnelal resu"s.

2) The Group. a yertically integrated copper producer. is primarily engaged in the business of mining and processing of copper ore to produce refined
copper melal. which has been grouped as a single segment in the above disclosures. The said treatment is in accordance with the 'lnd AS 1Da"
Operating Segments'.

3} The Group adopted Indian Accounting Standards Clnd AS) and eccordinglyabove financial results have been prepared in accordance with the
recognition and measurement principles laid down in the lndlan Accountiflg Standard (lnd AS) -34 'Interim Financial Reportiflg' prescribed under
section 133 of the Companies Act. 2013 read wilh the relevant IlJleS issued thereunder and the other accounling principles generally accepled in lfldia.

4) The consolidated results inchJde n> Reviewed aClXll.lnts drawfl upto 3006.2020 of Chhattisgam Copper Limited (CCL). a subsidiary of HCL. holding 74%
equity and (ii) Audited accounts draYll1 upto 31.03.2020 of Khanij Bidesh India Umiled (KABIL). a Joint Venture of HCL. holding 30% equity.

5) Revenue from operations during the quarter mainly include sates valuing ~ 324.54 crare on account of unsold year end closing stock.

6) The operation of \he HCL mines " various locations had been adversely affected during the quarter ended June 30. 2020 due to lockdown
announced by the Government on eccount of COVID-19 pandemir~ Which rmpacted the overiIl! business performance of the Group, However.
operations were resumed in • phased manner taking cognizance of the Goyemments' advisories regarding resuming mining activities
and after obtaining necessary permissions from the concemed authorities in this behalf. The Group has considered the possible effects
that may result from COVlO.19 nlhe preparation of these financial results including recoverabitity of carrying amounts of financial and non-financiat
assets. In deyeloping the assumptions relaled to the poss,ble future uncertainties in the global economic conditions due to COVlo--19. lhe Group
has. at the date of approyal of the financial results. used intemat and external SOUfCesof information and expects that the carT)'ing amounts of assets
shall be recovered. The Group will continue to dosely monitor any material changes arising out of future economic conditions and the resultant
impact on ~s business.

7) Figures for the previous period have been regrouped/rearranged wherever necessary.

In terms of OtJrreport of even date attached Foc ,,'" ~ b~~'" of Di"cto~

~'?-~.e
~/ '\<0 (SUKHEN KU BANOYOPADHYAY)

DIRECTOR (FINANCE) & CFO

~(fRN,~~.*
(DIN 081738821

* KOL~.'2
.~ .$

'?rt. »~ered ActO
Plac::e : Kolkata
D,to : 10.09.2020



, eRATURVEDI & co.
CllARTEREDACCOUNTANTS

Pork Cent", 24 Pork Street, Kolkota • 700 0l.6.
Phone: 2229 2229, 4601 2507

E-mail: chaturvcdikol@hoimaittom:dlatUlVcdisc@).ahoo.co.in
(H~O;'K6fkata. Branches at: Delhi-Mumbai. Chennai . Lucknow}

Independent Auditors' Review Report on Consolidated Unaudited Financial Results of HINDUSTAN COPPER
LIMITED for Quarter Ended 30th June 2020 pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirementsl Regulations, 2015 as amended

To
The Board of Directors of
Hindustan Copper Limited
Kolkata

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Hindustan
Copper Limited (hereinafter referred as "the Parent") and its one subsidiary company (Parent and Subsidiary
together referred to as "the Group") and its jointly controlled entity for the quarter ended 30th June 2020
(hereinafter referred to as "the Statement"), being submitted by the Parent company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,as amended.

This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards 34, "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued there-under and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended .• to the extent
applicable.

3. The Statement includes the results of its one Subsidiary company named Chhattisgarh Copper Limited' (74%
holding) and results of its one Joint venture company named as Khanij Bidesh India Limited (30% holding).

4. Based on our review conducted and procedures performed as stated in paragraph 2 above and based on the
consideration of the review report of other auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement of Consolidated Unaudited Financial
Results prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is 10 be disclosed, or that it
contains any material misstatement.

5. Without qualifying our report, we draw attention to the following matters of Parent company:

a) Title deeds for freehold and leasehold land and building acquired in respect of Gujarat Copper Project
(GCP) with book value of RS.55.78 Crore are yet to be executed in favor of the Company. Title deeds for
leasehold and freehold lands or other evidences of title in respect of lands at TCP, KCC, MCP,ICC and
Other sales offices are further pending to be reconciled with financial records; and
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b) Gujarat Copper Project valuing INR 254.60 Crore where the project has not been able to operate profitably
due to various constraints, viability assessment needs to be done to evaluate and adjust for possible
impairment loss, if any.

6. We did not review the interim financial information! financial results of its subsidiary company included in the
Consolidated Unaudited Financial Results whose interim financial information! financial results reflect total
revenues of Nil for the quarter ended 301h June 2020 and total comprehensive loss of INR.0.01 Crore reported for
the quarter ended 30th June 2020, as considered in the Consolidated Unaudited Financial Results. These interim
financial information! financial results have been reviewed by the other auditor whose report have been furnished
to us by the Management and our conclusion on the Statement in so far as it relates to the amounts and
disclosures included in respect of the subsidiary company, is based solely on the report of other auditor and the
procedures performed by us as stated in paragraph 2 above.

In case of Joint Venture Company, the Consolidated Unaudited Financial Results includes the Group's share of
loss of Nil for the quarter ended 30th June 2020 and whose last available audited accounts up to 31~ March 2020
have been considered for consolidation. In the view of the management, the impact of time gap is not significant
and which have been relied upon by us.

Our conclusion on the Statement is not modified in respect of the above mailers

ForCHATURVEDI & CO.
Chartered Accountants

~

irm Re istration No.;302137E

~
CA R.K. Nanda
Partner
Membership No- 510574

Place: Kolkata )
Dated:10'h September 2020

UDIN: .;I.051D 5-;(4 /'rAriA CD ~I?I~
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