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Ideas create, values protect

EW/Sec/2012/64

May 16, 2012

National Stock Exchange of India Limited
Exchange Plaza

Bandra Kurla Complex

Bandra (E)

Mumbai-400051

Dear Sir,

Sub: Outcome of Board Meeting

This is to inform you that the Board of Directors of the Company at its Meeting held today
have:

i. approved the audited financial results of the Company (both standalone and
consolidated) for the financial year ended March 31, 2012; and

ii.  recommended payment of final dividend of Re. 0.30/- per share (on the face value of
Re. 1/-) for the financial year 2011-12. The payment of final dividend is subject to the
approval of the members at the ensuing Annual General Meeting (AGM) of the
Company. The dividend, if declared, will be credited/dispatched between August 6,
2012 and August 11, 2012.

You are requested to take on record the aforesaid items.
Thanking you,

Yours faithfully,
For Edelweiss Financial Services Limited

7T W
L. tl//n
B. Renganathan

Sr. Vice President & Company Secretary

od e
Bombay Stock Exchange Limited
P J Towers, Dalal Street
Fort, Mumbai - 400 001.

Edelweiss Financial Services Limited, Edelweiss House, Off CST Road, Kalina, Mumbai 400098 @ +91 22 4009 4400 www.edelweissfin.com



Edelweiss Financial Services Limited
Registered Office: Edelweiss House, Off. C.5.T. Road, Kalina, Mumbai - 400 098
Tel: +91-22-40094400 Fax: +91-22-42273838

Consolidated Financial Results for the quarter and year ended 31 March 2012

Particulars

1 Income from operations
(&) Fee and commission income
(b} Interest and treasury income
i¢) Premiumn from Life Insurance business
(d) Other operating income
Total income from operations
2 Expenses
{a) Employee benefits expense
(b) Depreciation and amortisation expense
(c) Other expenses
Total expenses
3 Profit / (Loss) from operations before other income and finance costs (1-2)
4 Other income
5 Profit / (Loss) from ordinary activities before finance costs (3+4)
6 Finance costs
7 Profit / (Loss) before tax (5-6)
8 Tax expense
9 Net Profit / (Loss) after tax (7-8)
10 Share of profit / (loss) of associates
11 Minority interest
12 Net Profit / (Loss) after taxes, minority interest and share of profit / (loss) of associates (9+10-11)
13 Paid-up equity share capital (Face Value of Re. 1/- Per Share)
14 Reserves excluding Revaluation Reserves
15 Earnings Per Share (EPS) in Rupees (Face Value of Re. 1/- Per Share)
- Basic (Not annualised)
- Diluted (Not annualised)

16 PARTICULARS OF SHAREHOLDING
a Public shareholding
- Number of shares
- Percentage of shareholding
b Promoters & promoter group shareholding
a) Pledged/ Encumbered
- Number of shares
Percentage of shares (as a % of total shareholding of promoter and promoter group)
Parcentage of shares (as a % of total share captal of the company)
b} Mon-encumbered
- Number of shares
- Percentage of shares (as a % of total shareholding of promoter and promoter group)
Percentage of shares (as a % cof total share capital of the company)

Fi ial Results for the quarter and year ended 31 March 2012

Particulars

Income from operations
Expenses
{a) Employee benefits expensa
(b) Depreciation and amortisation expense
(¢} Other expenses
Total expenszes
Profit / (Loss) from operations before other income and finance costs (1-2)
Cther income
Profit / (Loss) from ordinary activities before finance costs (3+4)
Finance costs
Profit / (Loss) before tax (5-6)
Tax expense
9 Net Profit/ (Loss) after tax {7-8)
10 Paid-up equity share capital (Face Value of Re, 1/- Per Share)
11 Reserves excluding Revaluation Reserves
12 Eamings Per Share (EPS) in Rupees (Face Value of Re. 1/- Per Share)
- Basic (Mot annualised)
- Diluted (Not annualised)
13 Debt Service Coverage Ratio (DSCR) *
14 Interest Service Coverage Ratio (ISCR) **
15 PARTICULARS OF SHAREHOLDING
a Public shareholding (Refer note &)
- Number of shares
- Percentage of shareholding
b Promoters & promoter group shareholding (Refer note 8)
a) Pledged/ Encumbered
- Number of shares
- Percentage of shares (as a % of total shareholding of promoter and promoter group)
- Percentage of shares (as a % of total share capital of the company)
b) Non-encumbered
- Number of shares
- Percentage of shares (as a % of total shareholding of promoter and promoter group)
Percantage of shares (as a % of total share capital of the company)
* DSCR = Profit before interest and tax / {(Gross interest exp
** ISCR = Profit before interest and tax / Gross Interest expanse

]

M~ Mt bW

+ Principal rep.

tin next six months)

March
31, 2012
(Unaudited)

892.27
365.48
7.49
412
469.36

78.07
15.64
91.80
185.51
283.85
5.63
289.48
23480
54,88
22.64
3224
4.01
(2.51)

38.76
75.68

0.51
0.50

471,083,590
52.25%

35,216,667
12.33%
4.65%

250,498,023
87.67%
33.10%

March
31,2012
{Unaudited)
52.78

7.78
0.47
5.95
14.20
38.59
0.26
38.85
23.21
15.64
0.08
15.55
7568

021
0.20

471,083,580
62.25%

35,216,667
12.33%
4.85%

250,495,023
B7.67%
33.10%

Quarter Ended
December
3, 2011
(Unaudited)

76.93
369.69
2.46
2.03
451.11

69.72
12.31
90.76
172.79
278.32
(0.82)

277.50
234,52
42,98
16.23
26.75
3.50
0.81
29.44
T5.86

0.38
0.38

470,930,580
62.24%

35,216,667
12.33%
4.65%

250,495,023
B7.67%
33.11%

Quarter Ended
December
3, 2011
(Unaudited)
46,04

9.25
042
10.64
20.31
2573
0.00
2573
14.43
11.30
0.68
10.62
7566

0.14
0.14

470,930,580
62.24%

35,216,667
12.33%
4 85%

250,499,023
B7.67%

March
31, 2011
{Unaudited)

102.33
274,87
0.00
428
381.48

8420

6.74
79.45
150,39
231.09
1.10
232.19
158.67
73.52
16.25
57.27

(9.29)
472
43.26
75.20

0.58
0.56

466,310,590
62.01%

32,600,000
11.41%
4.33%

253,115,690
88.59%
33.66%

March
31, 2011
{Unaudited)

111.52

.89
0.45
14.30
2474
86.78
0.00
8878
77.40
9.38
(4.25)
13.63
75.20

0.18
0.18

466,310,590
62.01%

32,600,000
11.41%
4.33%

253,115,690
8B.58%
33.66%

@ IjE__hdeIweissl

{Rs. in Crores)

Year Ended
March March
31, 2012 31,201
(Audited) {Audited)
3213 414.05
1,308.95 1,006.84
10.72 0.00
10.98 14.72
1,652.96 1,435.61
271.21 23542
4218 20.40
328,94 29021
642.34 546.03
1,010,862 889.58
8.19 3.58
1,018.81 893.16
82985 £3z.85
189.16 360.31
88.09 103.10
121.07 25721
9.54 {10.29)
287 13.90
127.74 233.02
75.68 75.20
2,5589.17 2,364 68
1.69 3.10
1,66 3.00
471,083,590 466,310,550
62.25% 62.01%
35,216,667 32,600,000
12.33% 11.41%
4.65% 4 33%
250,499,023 253,115,890
BT 67% 8B 58%
33.10% 33.86%

[Rs. in Crores)

Year Ended
March March
31, 2012 31,2011
(Audited) (Audited)
206.95 439,55
3735 37.85
1.71 1.42
3283 3775
71.69 77.02
135.26 362.53
0.34 0.00
135.60 362.53
58.62 300.16
75.98 62.37
7.34 365
G664 58.72
75.68 75.20
1,274.95 1.247.73
0.81 0.78
0.89 0.76
0.06 0.10
2.27 1:21
471,083,590 466,310,590
62.25% 62.01%
35,216,667 32,600,000
12.33% 11.41%
4 65% 4.33%
250498023 253115690
B7.67% 88.59%
33.10% 33.66%




Edelweiss Financial Services Limited
Registered Office: Edelweiss House, Off, C.5.T, Road, Kalina, Mumbai - 400 098
Tel: +91-22-40094400 Fax; +91-22-42273838

G Edelweiss

Motes:
1 The consolidated and standalone financial results of Edelweiss Financial Services Limitad {'EFSL' or 'the Company’) for the quarter and year ended 31 March 2012 have been reviewed and
recommended by the Audit Committee and approved by the Board of Directors at its meeting held on 16 May 2012,

2 The Company cenducts its operations along with its subsidiaries and associates, The consolidated financial statements ara prepared in accordance with the principles and procedures for the
ion and pr ion of cor accounts as set out in the Accounting Standards (AS 21 and AS 23) prescribed by Companies (Accounting Standards) Rules, 2008

w

CRISIL has assigned the rating of 'CRISIL A1+ (pronounced 'CRISIL & one Plus’} to the Short Term Debt Programmes of EFSL for Rs.4,850 crores and the rating of 'CRISIL AA-fstable’
(pronounced 'CRISIL double A minus rating with Stable Outlook) to the long term debt programme of EFSL for Rs.22 crores. ICRA has assigned the rating [ICRAJAA- (pronounced 'ICRA double
A minus with Stable Outlook’) to the Lang Term Debt Programme of EFSL for Rs.450 crores, the rating 'PP-MLD [ICRA] A4~ (pronounced 'PP-MLD-ICRA double A minus with Stable Outlook') to
the Long Term Equity Linked Debenture Programme of EFSL for Rs.25 crores and the rating "LAA- pn' (pronounced 'L double A Minus Principal Not Protected with Stable Qutlook’) to the Long
Term Equity Linked Debenture Programme of EFSL for Rs 80 crores. The ratings as mentioned for these Programmes / Issues continue to remain in force

e

From 1 April 2011, the Company by virtue of its holding company activities has adopted the practice of charging its actual borrowing cost on the loans extended to its group companies.
Consequently, in the standalone financial results, interest income amounting to Rs. 107.09 crores for the curent quarter ended 31 March 2012 and Rs. 400.28 crores for the year then ended has
been netted against interest and finance charges.

o

The Company has ceased to charge brand usage fees to its subsidiaries from 1 April 2011. Had the Company continued to charge these fees, Income from Operations in the standalone financial
results would have been higher by Rs. 10.95 crores for the current quarter ended 31 March 2012 and Rs. 43,80 crores for the year then ended

o

During the quarter, the Company has granted 300,000 options under Employee Stock Option Scheme, 153,000 stack options have been exercised and allotted duning the quarter, 92,408 000
stock options are outstanding as at the end of the quarter

-

During the year, the Company had declared and paid interim dividend of Re. 0.30 per share (en a face value of Re. 1 per equity share). Further, the Board of Directars has recommended final
dividend of Re. 0.30 per share (on face value of Re. 1) for the financial year 2011-12 The payment of final dividend is subject to the approval of the shareholders at the ensuing Annual General
Meeting of the Company

8 Consolidated Segment Results
(Rs. in Crores)
Quarter Ended Year Ended
Particulars March December March March March
31,2012 31, 2011 31, 2011 31, 2012 31, 2011
(Unaudited) (Unaudited]  (Unaudited) (Audited) {Audited)
1 Segment revenue [Total income]
Agency 119,16 128,64 88.24 375.13 446 62
Capital Based 33725 311.60 280.59 1,231.18 975.27
Unallocated 22.59 13.55 4.48 64 38 7.01
Total income 479.00 453,79 373.29 1,670.68 1,428.90
2 Segment results [Profit / (Loss) before tax]
Agency 15.81 11.73 2897 33.62 147 6%
Capital Based 73.33 54 48 69.42 24405 371.69
Unallocated (30.25) (18.73) (34 16) (78.97) (189.26)
Profit / (Loss) before tax 58.89 46.48 64.23 198.70 350.02
3 Capital employed [Seg assets - S it liabilities]
Agancy 561.52 536.44 783.18 561.52 783.18
Capital Based 1.685.27 1,687.94 1,640.01 1,695.27 1,640.01
Unallocated 379.24 412.20 16.77 379.24 16.77
Total capital employed 2,636.03 2,636.58 2,439.96 2,636.03 2,439.95

The Company has made its consolidated segment reporting to meaningfully represent its business lines Agency includes broking, advisory, product distribution and other fee based businesses:
Capital includes income from treasury operations, investment income and wholesale financing. Segment data for previous financial year/period has been reclassified to conform to current financial
year/period presentation,

9 Standal "

(Rs. in Crores)

Quarter Ended Year Ended
Particulars March December March March March
31,2012 31, 2011 31, 2011 31,2012 31, 2011
(Unaudited)  {Unaudited)  (Unaudited) (Audited) {Audited)

18§ v [Total i

Agency 11.52 14.45 2315 44,26 132.01

Holding Company activitios 41.53 31.59 B88.37 163.03 307.54

Others 0.00 0.00 0.00 0.00 0.00

Total income 53.05 46.04 111.52 207.29 439.55
2 Segment results [Profit / (Loss) before tax]

Agency 3.00 858 15.09 17.83 105.86

Holding Company activities 16.63 547 (1.27) 70.11 (32.03)

Others {3.99) (2.76) (4.44) (11.96) {11.48)

Profit / (Loss) before tax 15.64 11.30 9.38 75.98 62,37
3 Capital employed [S t assets - Seg liabilities]

Agency 8.77 419 11,28 977 11.25

Holding Company activities 1,339.69 1,349.08 1,295.00 1,339.69 1,285.00

Others 235 27.18 16.76 235 16.76

Total capital employed 1,351.81 1,330,‘43 1,323.01 1,351.81 1,323.01
Agency includes investment banking; Helding Company activities comprise of development, managerial and financial support to the busi of subsid i Others include unallocated

items,
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10 Consolidated statement of assets and liabilities as at 31 March 2012
(Rs. in Crores)

As at
March March
31, 2012 31, 2011
(Audited) (Audited)
A EQUITY AND LIABILITIES
1 Shareholders' funds
{a) Share capital 75.68 75.20
(b} Reserves and surplus 2,559.17 2,364 68
Sub-total - Shareholders' funds 2,634.85 2,439.88
2 Share application money di 1.18 0.08
3 Minority interest 238.78 115.50
4 Non-current liabilities
(a) Long-term borrowings 1,077 48 461 69
(b) Other long-term labilities 11.58 8.17
(c) Long-term provisions 34.42 29.01
Sub-total - Non-current liabilities 1,123.46 498.87
5 Current liabilities
(a) Short-term borrowings 9,047.21 7,223.45
(b) Trade payables 783.32 4,078.22
(c) Other current liabilities 63414 584 88
(d) Short-term provisions B2.81 B5.07
Sub-total - Current liabilities 10,547.48 12,071.62
TOTAL - EQUITY AND LIABILITIES 14,545.75 15,125.95
B ASSETS
1 Non-current assets
{a) Fixed assels 523.30 478.05
(b) Goodwill on consolidation 139.47 13947
{c) Non-current investments 731.61 23538
(d) Deferred tax assets (net) 25.98 5275
{e) Long-term loans and advances 1,826.83 B37 87
(f) Other non-current assets 13489 1,273,689
Sub-total - Non-current assets 3,482.18 3,017.51
2 Current assets
(&) Current investments 669 46 153.34
(b} Inventones 3,383.04 141717
(¢) Trade receivables 188.86 36833
(d) Cash and cash equivalents 3.274.76 2,410.96
(&) Short-term loans and advances 2,796.38 4,159 42
(f) Other current assets 751.07 274.24
Sub-total - Current assets 11,063.57 12,108.44
TOTAL - ASSETS 14,545.75 15,125.95

11 Standalone statement of assets and liabilities as at 31 March 2012
(Rs. in Crores)

As at
March March
31, 2012 31, 2011
(Audited) {Audited)
A EQUITY AND LIABILITIES
1 Shareholders' funds
(@) Share capital T5.88 75.20
(b} Reserves and surplus 1,274.95 1,247.73
Sub-total - Shareholders’ funds 1,350.63 1,322.93
2 Share aj money p g 1.18 0.08
3 Non-current liabilities
(a) Long-term borrowings 252.55 53.83
Sub-total - Non-current liabilities 252.55 53.83
4 Current liabilities
(a) Short-tarm borrowings 2,130.08 3,496.60
{b) Trade payables 9.41 16.41
(c) Other current liabilities 78.80 106.26
(d) Short-term provisions 31.15 36.09
Sub-total - Current liabilities 2,249.52 3,655.36
TOTAL - EQUITY AND LIABILITIES 385388 5,032.20
B ASSETS
1 Non-current assets
(a) Fixed assets 569 375
{b) Non-current investments 1,440.69 1,186.67
(c) Deferred tax assets (net) 2.00 423
{d) Long-term loans and advances 210.08 22282
(&) Other non-current assets 0.00 0.31
Sub-total - Non-current assets 1,658.44 1,427.78
2 Current assets
(a) Current investments 23.79 2.86
{b) Trade receivables 20.48 17.12
(c) Cash and cash equivalents 1.48 10,97
{d} Short-term loans and advances 2,084.60 3,554.08
(&) Other current assets 85.09 18.41
Sub-total - Current assets 2,195.44 3,604.42

TOTAL - ASSETS 3,853.88 5,032.20
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12 Investor Complaints

Quarter
Particulars Ended March

31, 2012

Pending at the beginning of the gquarter " Nil

Received duning the quarter 12

Disposed of during the quarter i 12

Remaining unresclved at the end of the quarter Nil

13 The previous year/period figures have been regrouped fied wherever y to confarm to current financial year/period's presentation.

14 The standalone and consolidated results will be available on the Company's website - www adelweissfin com

Chairman

Mumbai, 16 May 2012



B S R & Associates

(Registered) Lodha Excelus Telephone +91(22) 3989 6000
Chartered Accountants 1st Floor, Apollo Mills Compound Fax +91(22) 3983 6000
N. M. Joshi Marg
Mahalakshmi
Mumbai - 400 011
India

Auditor’s Report

To the Board of Directors of

Edelweiss Financial Services Limited
(formerly known as Edelweiss Capital Limited)

We have audited the accompanying annual financial results of Edelweiss Financial Services
Limited (‘the Company’) for the year ended 31 March 2012, attached herewith, being submitted by
the Company pursuant to the requirement of clause 41 of the Listing Agreement except for the
disclosures regarding ‘Public Shareholding™ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been audited by
us. Attention is drawn to the fact that the figures for the quarter ended 31 March 2012 and the
corresponding quarter ended in the previous year as reported in these financial results are the
balancing figures between audited figures in respect of the full financial year and the published year
to date figures up to the end of the third quarter of the relevant financial year. Also the figures up to
the end of the third quarter had only been reviewed and not subjected to audit.

These financial results have been prepared on the basis of the annual financial statements and
reviewed quarterly financial results up to the end of the third quarter which are the responsibility of
the Company’s management. Our responsibility is to express an opinion on these financial results
based on our audit of the annual financial statements which have been prepared in accordance with
the recognition and measurement principles laid down in the Companies (Accounting Standards)
Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 or by the Institute of Chartered
Accountants of India and other accounting principles generally accepted in India and in compliance
with Clause 41 of the Listing Agreement.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on a
test basis. evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us these
financial results:

(i) are presented in accordance with the requirements of clause 41 of the Listing Agreement in
this regard; and

(i) give a true and fair view of the net profit and other financial information for the year ended

31 March 2012.



B S R & Associates

Auditor’s Report (Continued)

Edelweiss Financial Services Limited
(formerly known as Edelweiss Capital Limited)

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares as
well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as
furnished by the Company in terms of clause 35 of the Listing Agreement and found the same to be
correct.

For B S R & Associates
Chartered Accountants
Firm’s Registration No: 116231 W

Ao

N Sampath Ganesh
Partner
16 May 2012 Membership No: 042554





