
SAINT-GOBAIN

February 2, 201 8

National Stock Exchange of India Limited
Exchange plaza, Bandra Kurla Complex
Bandra (East), Mumbai 400 051
Kind Attn : Manager, Listing Department

BSE Limited
P.J. Towers, Dalal Street
Mumbai 400 001
Kind Attn : General Manager,
Department of Corporate Services

Scrip Code No. 506076 (BSE)

Ira Sirs,

Sub:    Unaudited Financial Results for the Ouarter and nine months ended December 31. 2017`
after Limited Review

We  enclose  the  unaudited  financial  results  of  our  Company  for  the  quarter  and  nine  months  ended
December 31, 2017, after Limitcd Rcvicw, which have bccn approved and takcn on record at a meeting of
the Board of Directors of our Company held today at  12:00 noon and concluded at 2:00 p.in.

We  also  enclose  herewith  the  copy  of  Limited  Review  Report  of  M/s.   Price  Watcrhouse  Chartered
Accountants LLP, Auditors of the Company.

The  publication  of  the  unaudited  financial  results  of  the  Company  will  bc  made  in  the  newspapers
accordingly.

We request you to note the above and take the same on your records.

Thanking you,

Yours faithfully,
For Grindwe]l Norton Limitedf-v#
Company Secretary
Membership No.  A16123

5th Level, Lccla Business Park,

Andhcri Kurla Road, Marol,
Andheri (East), Mumbai -400 059

Grindwell  Norton  Limited
Fiegistered  Office   Leela  Business  Park,  5th  Level,  Andheri-Kurla  Fioad,  Marol,  Andheri  (East)  .  Mumboi  -400  059  .  India

•Tel    +91-22-40212121.  Fax   +91-22-40212102  .  www  gnndwellnorton  com  .  CIN  No   L26593MH1950PLC008163



Price Waterhouse Chartered Accountants LLP

The Boai.d of Directors
Grindwell Norton Limited
5th Le\'e], Lee]a Business Park,
chdheri-Kurla Road,
Marol, Andheri (East)
Mumbai 4oo o59

1.     We   have   reviewed   the   unaudited   financial   results   of   Grindwell   Norton    Limited    (the
"Company") for the quarter. ended December 31, 2ol7 which are included in the accompanying
`Unaudited  Standalone  Financial  Results  for the  Quarter  and  Nine  Months  Ended  December

31,  2ol7'  (the  "Statement").  The  Statement  has  been  prepared  by  the  Company  pursuant  to
Regulation  33  of  the  SEBI  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,
2ol5   (the   "Listing   Regulations,   2ol5"),   which   has   been   initialled  by   us   for   identification
purposes.  The  Statement  is  the  responsibility  of  the  Company's  management  and  has  been
approved by the  Board of Directors.  Our responsibility is  to  issue  a  report  on  the  Statement
based on our review.

2.    We  conducted  our review in accordance with  the  Standard  on  Review  Engagement  (SRE)
241o,  "Review  of Interim  Financial  Information  Performed  by the  Independent  Auditor  of
the   Entity"   issued  by  the   Institute   of  Chartered  Accountants   of  India.   This   Standard
requil.es  that we plan and perform the  review to obtain moderate assurance as to whether
the Statement is free of material misstatement.

3.    A  review  is  limited  primarily  to  inquiries  of  company  personnel  and  analytical  procedures
applied   to  financial   data   and   thus   provides  less   assurance   than   an   audit.   We   have   not
performed an audit and, accordingly, we do not express an audit opinion.

4.     Based on  our review conducted as  above,  nothing has  come to  our attention  that causes us  to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2ol3 and
other  recognised  accounting  practices  and  policies,  and  has  not  disclosed  the  information
required  to  be  disclosed  in  terms  of Regulation  33  of the  Listing  Regulations,  2ol5  including
the manner in which it is to be disclosed, or that it contains any material misstatement.

5.     (a)   The  sttandalone financial  I.esults  of the Company for the  quarter ended June  3o,  2oi7 and
quarter   ended   December   31,   2ol6   prepared   in   accordance   with   Companies   (Indian
Accounting   Standards)   Rules,   2ol5,   were   revlewed   by   another   firm   of   Chartered
Accountants who, vide their report dated July 26,  2oi7 and February  1,  2oi7,  respectively,
expressed an unmodified conclusion on those financial results.

(b) The standalone financial statements of the Company for the year ended March 31, 2ol7 was
audited by another flrm of Chartered Accountants, who issued an unmodified opinion vide
their report dated May 23, 2ol7.

Our conclusion is not qualified in respect of these matters.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: o]2754N/ N5oool6
Chartered Accountants

Mumbai
February 2, 2oi8

C`

Sachin Parekh
Partner
Membership Number:  1o7c)38

Price Waterhouse Chartered Accountants LLP, Nesco IT Building Ill, 8th Floor, Nesco IT Park, Nesco Complex
Gate No. 3 Western Express Highu)ey, Goregaon East, Mumbai -4oo o63
T:  +91 (22) 61198ooo, F:  +91 (22) 61198799

Registered  office  and  Head  office   SLicheta  Bhawan.11 A vishnu  Digambar  Marg,  New  Oelhi  11 C) 002

Prico Waterhouse  (a  Partnership  Firm) converted  into  Price Waterhouse  Chartered Accountants  LLP  (a  Limitecl  Liability  Partnership  with  LLP identity  no   LLPIN AAC-5001 )
with  effoc` from  July  25,  2014    Post  I(s  conversion  to  Price Waterhouse  Ctiartered Accountants  LLP.  Its  lcAl  regislration  number is 012754N/N500016  (lcAl  reglstratlon
number  before  conversion  was  012754N)



GRINDWEIL  NORTON  LIMITEl)

Rogd   Ofrice   Loola  Biisinoss  Park.  5'h  Level,  ^ndheri-Kurla  Road,  Marol,  Andheri  (E).  Mumbai  400  059

Tal     02240212121.  Fax   022-40212102  .  Email   sharecmpt gno@sBinlgobam  com  . Websrte   \^MM/grindwellnorlon  com

CIN  -L26593MH1950PLC008163

UNAUDITED  STANDALONE  FINANCIAL  RESULTS  FOR THE  QUARTER  AND  NINE  MONTHS  ENDED  DECEMBER  31. 2017

(R8.  In  Lakhs)
Qllartor ended Nlno  Months ended Year ended

31 -1 2-201 7 30J'9-2017 31-12-2016 31-12-2017 31.12.2016 31 -03-2017

(unaudltod) (llnaudlted) (Unaudlted) (Unaudlted) (Unaudlted) (AlldltBd)

1 Income

35.557 33,804 32.813 1,04`528 98.094 1,32,860
(a) Gross  Sales  and  Sorvice  Income

(Rotor  Note  3  below)
(b)  Other Operating  Income 179 181 295 534 592 P;2:J
(c`  Other Income 737 624 942 2,21S 2454 3,294

Total  Income 36.¢73 34 8a8 3,.0§0 1 .01 .Z,| |0|1cO 1.36.981
2 ExponBOB

13.536 12,036 12.780 39.062 36,811 47.324(a)  Cost ot matebEdl rLals  consumedIFif N    I     3b   I

(   )   _xcise     uyon88es(    ear     oo         Cow)(c)PurchasesofStock.in-Trade
.\   \ ._\ `\ 2.837

2,3563,091 2,2818.523 7.18,05070 10.0449,968

(d)  Changes  in  mvontorles of flnlshed  goods.  work-in-
(665) 690 (1.49-,) (974) ( 1 ,884 ) 218Droqress and  stock-in.trade

(a)  Employee  bonofi\s expense 4.473 4.631 4,384 13.704 1 2 .305 16,817
(f)  Depreciation  and  amortization  oxponsos 1.105 1.043 968 3,175 2,904 3,983
(g)  Pow8r &  FuelhFts 1.247 1.363 1,121 3,905 3,145 4 ,278
(   )     inancecos/1\Otherexoensos 267,751 256.915 196,731 7921.955 5419970 11026965

Total  EXDense8 30.671 2 540 29.953 91.710 88.525 1,19.7o7
3 Profl`  I.oforo tax  11  -2) 5. 802 Z69 ®.097 1 5.567 '2.6 15 I 7.274
4 Tax exponso

2.184 1.843 1,318 5.497 1   ` .\ .\ 5,726(a) Citrrom Tax
(b) Deterred  Tax /320\ /61\ 120 (277' 98 /53\

5 Net Profit for the  oorlod  r3  . 41 3. 038 3  4J37 2.059 10.347 83 25 11.60'
6 Other comprchon5ive  Income.  riet a/ Income tax

(42) (3) 4 (43) (84) 1.046A   Itoms  that  wll  not  be  recla§sined  tci  pront  or  loss
a    ltoms  that  will  bB  reclasslfied  to  Drofit  or  lcrss

Total  other comQrollenglvo lncomB.  net a/ Income tax '¢21 '31 4 '¢31 4' 1046

7 Total  compiehon§lve  Income for the  porlod   (5 ./-6) 3,896 3,404 2.663 10.30® 0,241 12,647

8 Paid-uo eauitw share  caohal  (Face  valuo  Rs  5/-  D8r share\ 5. 6 5. 536 5.53G 5.536 55 6 5536
9 Reserve as  her  Balance  Sh®o` of orev]ous accoLin(rna Year 72 870
10 Earnlnq8  per oqulty  sllare of  R8  5 /-eacll  (nol  ]nnudllsod):

356 3.15 2.40 9.35 7.52 1 a.4e(a)  Basic  (In  Rs  )
(b\  Diluted  (in  Rs  ` 6 15 2.cO 9.35 52 1 0 .ae

See accomDanvlnq  notes to tno financLal  rosulls

1

The  above  results  have  been  roviowod  by  the  Audi(  Committee  and  approved  by  the  Board  Of  Directors  at  Its  meeting  hold  on  February 2.  2018   The  Statutory Auditors  ot the  Company
have  carricd  out  a  Limiled   Review  of  lho  above  resulls  /or  the  quarter  ended   December  31,  2017   The  rosulls  /or  the  quarfer  and  nir`e  months  endBd  December  31,  2016.  and  year
ended  March  31,  2017  \^/as  rovlowed  / auditod.  as applicablo by the  erstwhilo statutory audilors  of tho Company

2
The  above  said  resi/Its  are  prepared  in  accordance with  the  lndlan  Accounling  Standards  (lnd-A§)  as  prescribed  under  Seclion  133  of the  Companles Act,  2013  and  Companies  (lr`dian
Accountlng  Standards) Amendment  Rules,  2016

3

Pursuanl  1o  the  Introduction  ot  Goods  and  Sarvices  Tax  (GST)  w\th  effocl  from  July  1,  2017,  C8ntral  Excise.  Value  Added  Tax  etc   have  been  subsumed  into  GST   ln  accordance  wth
Accounlmg  roquiremen(a.  unlike  Exclse  Duty,  GST  is  not  part of Revenue    Accordingly.  the  ad|usled  Gross  Sales  and  Sorvico  Income  (r a   Not ol GST  and  Excise  duly.  as  applicablo),  is
being  prcrvlded  below to /acililato  comparlson

•.'

Particulars
Quarter ended Nlne  Ivlontli5 ended Year ended

31-12-2017 roo8-2oii }1-12-2016 31- \2- 2011 31-12-2016 11-0+Z01|
`Unaudited) (Unaud.ited) (unauditedl lunaud]ted) (llnaudlted) (Audited'

Gross  Sales and  Service  Income (A) 35,55735.557 33  8043,,804 32  8 1 3 1,04.520 98  094 1   32  860
Excise duty on  Sales  (a) 2356 2.281 7150 10  044
Gross Sales and Service  Income  excluding excige
duty on  cale.  [C = (A-B)I 30,4S7 \.02.a,1 sO,944 1,22,816

4 TT`o Soqmontunso Information  as reouired  bv  Roqulalion  33  of SEBl  (ListinQ  0bliqalions and  Dlsclosure  Rcouiromen(sl  Reaulalions.  2015  is fun ishod  in Annexure

5 The figures for the  correspondmg  provious  periocl  have  been  rBstat8d/rogroup®d wherever necessary.  tc) make them  comparable

6
The  results  for  the   quarter  and   nlne  months  ended   December  31,   2017   are  available   on   the    BSE   Limi`od   websl(a.  www bsoindia com.   National   Stock   Exchange  ot  India   Limitod
websJte`\^M^^/  nselndla  com  and  on  the  Company`s  websito,  WMM/  grindw€llnorton  com

-:-:----,-A,=i



GRINDWELL  NORTON  LIMITED
STANDALONE SEGMENT WISE REVENUE,  RESULTS AND  CAPITAL EMPLOYED

lR8   in  lakh8t

Quarter Quarter Quarter Nlne  Months Nine Months Year

ended ended ended ended ended ended
31.12.2017 30-09-2017 31 -12.2016 31.12.2017 31-12-2016 31 i)3-2017

(unaudited) (Unaudited) (Unaudited) (Unaudited) (unaudiled) (AudL'®d)

1 Segment  Rovonue(a)Abrasives
22.157 Z1,153 21,826 66,169 66,104 e9,836

(b) Ceramlcs &  Plastics 9.793 9,971 7,704 29.101 23,954 32.694

(c) O'her§Total 4,036 3,074 3.302 10,313 8.639 11,161

35,986 34,198 32,992 1.05.583 98,697 1,33,G91

Less   Inter-Segment RevenueGrossSalesaServiceIncome 429 394 179 1,055 603 831

35.557 33,804 32,813 1,04,528 98,094 1,32,860

2 §egm8nt Results(a)Abrasives
3.338 2,978 2.593 8.819 8.261 11.205

(b) Ceramics &  Plastics 1 ,459 1,274 626 3.787 2.07§ Z,937

(c)  OthersTo'alLess-(1)Interest ee9 491 632 1 .744 1,532 2,233

5,466 4,743 3,851 14,350 11,868 16,375

26 25 19 79 54 Ilo

(2)  Other unallocable (lncomevExpenditure(nel)ProfitBeforeTax
(362) (551 ) (265) (1,296) (801) (1,009)

5,802 5,269 4,097 15.567 12,615 17,274

3a3b3c Segment A88ets(a)Abrasives
47.566 51,777 50,570 47,566 §0.578 50.641

(b)  Ceramics  &  Plastics 2S.01 § 24,114 24,950 25,015 24.958 21.782

(c)  Others 5,652 4,965 3,639 5,652 3,639 3,999

(d)  unaltocatedTotalSegment AssetsSegmentLiabilitiBS(a)Abras]ves 52,258 44,165 38,236 52,258 38,236 42,510

1,30,491 1.25.021 1,17,411 1,30,491 1,17,411 1,18,932

16,462 18,601 19.533 16.462 19.533 17,899

(b)  Ceramics  &  Plastics 7,814 7,033 6,304 7.814 G.304 5,231

(c)  Others 3,472 3,306 1.598 3,®72 1,598 1,515

(d) Unal locatedTotalSegment  Llabi I itiesCapltalEmployed(SegmentA§§etsLessSegment Liabllitles)(a)Abraslve§ 8,889 6.212 5,609 8,889 5,609 5,516

36,637 35,1 §2 33,044 36,637 33,044 30,161

31,10® 33,176 31,04§ 31,10® 31,045 32,741

(b)  Ceramics  &  Plastics 17,201 17,eel 18,654 17,201 18,e54 16,551

(c) Others 2,180 1,659 2,041 2,180 2,041 2,484

(d) unal locatedTotalCapitalEmployed  in  Segments 43,369 37.9§3 32,627 43.369 32,627 36,995

93.854 89,869 84,367 93,854 84,367 88,771



Price Waterhouse Chartered Accountants LLP

The Board of Directors
Grindwell Norton Limited
5th Level, Leela Business Park
Andheri-Kurla Road,
Marol, Andheri (East)
Mumbai 4oo o59

1.     We have reviewed the unaudited consolidated financial i`esults ofGrindwell Norton Limited
(the  "Company")  and  its  subsidiary (hereinafter  ret`erl.ed  to  .is  the  "Group")  [Refer  Note
4(a) on  the  Statement]  for the q`lal`ter ended  December 31,  2ol7 which are included in the
accompanying `Unaudited Consolidated  Fim`ncial  Results for the Q`larier and Nine Months
Ended  December  31,  2ol7'  (the  "Statement").  The  St.itement  has  been  prepared  by  the
Company's  Management  pursuant  to  Regulation  33  of the  SEBI  (Listing  Obligations  and
Disclosure  Requirements)  Regulations,  2oi5  (the  "Listing  Regulations,  2oi5"),  which  has
been  initialled  by us  for identification  purposes.  'I`he  Statement  is  the  responsibility of the
Company's    Management    and    has    been    approved    by    its    Board    of   Directors.    Our
responsibility is to iss`ie a  report on the Statement based  on our review.

2.     We conducted our review in accordance with the Standard on Review Engagement (SRE)
241o,  "Review of Interim  Financial  Information  Perfoi.med by the  Independent Auditor
of the  Entity"  issued  by  the  lnstit`lte  of Chartered  Acco`intants  of India.  This  Standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement.

3.     A  review  is  limited  primarily  to  inquiries  of  gi`o`ip  personnel  and  analytical  procedures
applied to group's financial data and thus pro\'ides less assurance than an audit. We ha\'e not
performed an audit and, accordingly, we do not express an audit opinion.

4.     We did not review the financial results of one subsidiary considei.ed in the preparation of the
Statement and which constitute tot[1l re\'enue of Rs.1,748 lakhs and net profit of Rs. 76 lakhs
for the quarter ended  Decelnber 31,  2oi7. These financial results have been furnished to us
by the Management, and our conclusion on the Statement insofar as it relates to the amo`ints
and disclosures included in I.espect of this subsidiary, is based solely on such financial results.

5.     Based on our review cond`icted fis.ibo\.e, nothing h.is come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with
the  applicable  Accounting  Standai.ds  pl.esci.ibed  `inder  Section  133  of the  Companies  Act,
2ol3  and  other  recognised  accounting  practices  and  policies,  and  has  not  disclosed  the
information  req`iired  to  be  disclosed  in  tei`ins  of Regulation  33  of the  Listing  Regulations,
2ol5  including  the  manner  in  which  it  is  to  be  disclosed,  or  that  it  contains  any  material
misstatement.

6.     (a) The consolidated financial  I.cs`llts of the Group for the q`larter ended June 3o, 2ol7 and
quarter  ended  December  31,  2ol6  prepared  in  accordance  with  Companies  (Indian
Accounting   Standards)   Rules,   2oi5,   were   i`eviewed   by   another   firm   of  Chartered
Accountants   who,   vide   their   repoil   dated   July   26,   2ol7   and   February   1,   2ol7,
respectively, expressed an unmodified conclusion on those financial results.

Price Waterhouse Chartered Accountants LLP, Nesco IT Building Ill, 8th Floor, Nesco IT Park, Nesco Complex
Gate No. 3 Western Ex|)ress Highu)ey, Goregaon East, Mumbai -4oo o63
T:  +91 (22) 61198o00, F:  +91 (22) 61198799

Registerecl  office  and  Head  office   Suchela  8hawan.11 A Vishnu  Digambar Mare,  New  Delhi  110  002

Pnce  Walernouse  (a  Partnershlp  Firm)  converted  Into  Price  Waterhouse  Chartered Accounfanls  LLP  (a  Limited  Liability  Partnership with  LLP  Identity  no   LLPIN AAC-5001 )
wrth  effect  from  July  25,  2014   Pcist  Its  conversion  `o  Price  Waterhouse  Chartered Accountants  LLP,  Its  lcAl  registration  number is  012754N/N500016  (lcAl  registration
number  before conversic)n  was 012754N )



Price Waterhouse Chartered Accountants LLP

(b)  The  consoli(l€`ted  financifil  statements  of the  Grou|)  for the year ended  March  3],  2ol7
were  t``idited  I)y  ;`nother  fii`m  of  Chai`tered  Acco`intants,  who  issued  im  unin()clified
opinion vide theii. repoll dated May 23, 2ol7.

Our conclusion is not qualified in respL`ct of these inatters.

Foi` Price Watei.house Chartered Accountants LLP
Fii`m Registration N`imber:  ol2754N/ N5oool6
Chartered Accountants

Mumbai
li`ebruary 2, 2ol8

Sachin Parekh
Partner
Membership Number:  1o7o38



CRINDWELL  NORTON  LIMITED

Regd   otfice   I  ecla  8usiness  Park.  5`h  I  evel.  Andhori-Kuna  F`oad.  Marol.  ^ndhen  (E).  Mumbai  400  059

Tel      02240212121.  Fax   02240212102  .  Email   sharecmpl  gno@sainl-gobain  com  .  WebsilB   \^^^rv  grindwellnorton  com
CIN  -L26593MH1950PLC008163

UNAUDITED  CONSOLIDATED  FINAhlcIAL  RESULTS  FOR  THE  OuARTER  AND  NINE  WCINTHS  ENDED  DECEMBER  31.  2017

Quarto. ®nd®d Nlno Mon`he ended Year ®ndod

®1.12£01, 30J]9-2017 31-12-2016 3.-12-2017 31-12-2016 31u.-2017
/Unaudltoa` /Unaudl!ed) lunaudltod` /Unaudltod` (Un.udlted` /Audlfad`

1 Income(a)Gross  Sales and  Sorvico  Income
\C   \`\1, 34,261 33  533 1.06.468 1  .00  225 1,35.533

(Ro'or(b)Otho, Ncfro  3 beiowiOperatrrralncomc
20G 177 2G4 5S9 624 847

(a  \  Othe.  Incomo 68€ 775 925 2064 2301 3085
Totiil  lncom® 37  22a 3i2£ )4  7Z2 1_00  0®1 .0® .1 sO 1.ae  ac5

2 Exp®n]e=(a)Cost Of  materials consumed
131?S 11,411 1 2  336 37.562 35.4 1  1 4S.210

(b)  Exclso diily  or  salos  (RBtor  No`a  3  be,ow)(a)Pur[has83ofSlock-in-Trade
3,198 2,837

2.3563.091 2.2818.523 7 , 1 508,070 1 0. 0449968

(d)  Changes  in  invontonos ot tini6hed  9ceds,  work-in- cO2) 615 (1   538) (989) (1.860) 264

(a)  Empl

ass  and  stock-LnLtrBdaoveobenefil6orpBnse
.542 4.682 4425 3  879 12,4SS 17.021

(')  Dapro ciallon  and  amortiza`ion  expensos 73 1  .  1  06 \`:` 3,371 3,083 a,22S

(g)  Pow®'  a  Fuel 98 '848 I . 589 5,288 \=,-` 6,095

'h`) 39 40 41 127 127 201

8S `  .`\` 7'42 23  058 .`  \   ` u` , 28  4G5I-Exeenaes
30® 29  794 30  469 ®3_loo 0  a,, \ ,\ a,

3 Profit balor.1®111   -Z` ae S419 4.253 1 5_cO ' 1a  '11 17.972

45 Tax  oxpe(a)Cur'B'b)Dofe'
2.244'348\,024 1.910'90\ •_"`94,?,, 5.69'/355\ 4a20208671 6.098'215\

Net  Profit fo a  oarlocl  (.  -4` 3.509 1 0 65S 1 2  0a9

6 O'h®, camp •n8Iv®  Income.  not  ol  lnconi.  tl]notborec(assil.edtoprofitorloss
(42) (3) 4 (43) (84) 1.051

Tot,I  ot omDrohen8lve  ]nc®m®   r.e`  a/ lncorn®  tax '42' '3\ 4 /43\ 1051

7 Total  camp n!lve  lncorrfe  for  the  e®rlod   (§  +/.  6) 3.982 3.596 2,776 10.8,2 8,5a6 13.140

a liet  Profit  Att]lbut®bl®  to  `-Owlets
4cO1 3,570 `   +Q'`75 10.574 0.S66 1 1,OJro

•Non ina  Interest 23 29 8' '05 149

9 To'|' Co.Cwhe en]Ive  lnl:on`o  aft.lbutabl®  to  `
1   9._  1 3,567 2.70'75 \ \`  S , \ 8481 1Z,991

•  Non  Cor`l 23 29 81 105 I,9

10 p@idTuO  eoui tv  Bharo  caaitol  /Faoo varLjo  Rs  S/-  Dcr 5haro S536 5S36 5536 S536 SS36 5536

'1 Reserve  8s nor  balanco chcot Of  nreviou5 accounlmo voar 73  380

12 Earnlng8  p®l ®qulfy  Bh.re  of  R5  §  /-each  (not  annualls®d)  :|a)Basic(inRs)
61 3.22 244 95S 7.74 078

/b\  Diluted  /in  Rs  \ 6\ 3.22 244 9.S5 774 107a

Sao  accamoanviiia  notes  lo `ho financi8l  rosul`s

'
The  above  io5uil6  havo  boon  rBviowed  by  lho Aiidil  Commiltoo  and  app/ovod  by  the  Baaid  ot  Dir®ctors  al  ils  mcoting  hold  on  February  2,  2018    Tho  S(atu`ory  ALiditore  ot  lho  Company  have

came(I  out  a  Limilc>d  Review Of  the  abovo  resull6 tor the  qij8rter  Dr`dBd  DDcembel  31,  2017   The  results tor the  quartor  and  nino  months  ended  DecombDr 31    2018.  and  year  ended  March  31.

2017  \^ras  roviowDd  /  audiled.  8s  applicablo  by  the  or6twhilo  6tatulory  9udilors  Of  lr`o  Company

2
Tno   abovo   said   rosullg   are   pepared   in   accordance  win  `he   lr`dian   Accounling   Slandard8   (lnd-AS)   as   orescribed   undo/   Section   133   ol   lho   Companies  Ai:I,   2013   and   Comoanie6   (lndiar`

Acoountino  Standards)  Amondmenl  Rules.  2016

3

Pursuan`   to   the   inlTnduclion   ot   Goods   and   S8rvices   Tax   (GST)  wln   of/ect   tram   July   1     2017    Central   Exciso,   ValL/a  Added   Tax   etc    hava   boon   sLibsumed   Into   GST    ln   accordance  whh

Accounting  roQuir8mants    unli<o  Exciao  Duty   GST  i8  not  part ot  Revenue   ACGordingly.  Iho  adiustod  Gross  Sales  and  Scrvico  Income  (I  a   Net Of  GST  and  Exciso duty,  as  appl  cable).  is  being

providod  boloui  to  laci)iLatB  comperison
(F'i   ln bkh,)

I.artlcularS

Quarto/ ended NIT.a Mol.th! ended veal ended

i-12-Z017 soJro-2oii )1-12-2016 1-12.Z017 •1.12-2016 \\-01- 20\1

(Unauditedl |unaudltecl) (unaudl`ecl) lunaudlled` (Umudlted| lAudlted'

Gross  Sales  and  Service  I.come  (A) 6.3J6 3J  261
`. ,  \ \  1

1.06.460 1  00  225 1   35   533

Exi:lie  cliity  on  Sales  (a) 2356 2.2el 7150 10  04J

Gloss Sales and Servi(e Income excluding e...sedutyonsales|C=IA-0)I
36.33€ 3J,.261 31,177 1.Ou.107 9',075 .2S,cog

4a Tho  atovo  Consol)dated  Financial   Results  consisls  ol  Grir!dvroll   Nor`on   Lin. ited  and  Its  Subsidiary  .Sainl-CoDain  Ceramic  Mateiials  Bhutari  Piivat8  Limlted'    The  Financial   Sla[cmonL§  ol  lhe

Subs.diary  Company carli/led  by lho  Managornonl  have  bean  consideind  to  proparo Consolid8ted  Financial  Rcsull§

4b

Key  numbers  ol  S`andalono  FinanciBI  Rosult8  ot the  Company  Ore  a5  ur`der

(R,   1''  lath,'

Ouort8.  ended Nln®  Nont.a ondod Yoe, ndod
3. _12,201 7 sOJro-ZO\ 7 31.12.2016 }1 .1 2 -201 , 3112  20t6 \\0 _20'7

Iunaudltedl l|'naudl'od' luTloudllod` luriaudl.®d` 'Unaud d\ 'Au ed\
Toldl  lncomoProlL`b®lore I®x 36  473 34  8095269 1  1     ``  >   `\ 1   07  2771S567 ''40 1   36  98117274

5802 4097 12  615

tl.l  prollt(a.  tho  I)orlod                                                                  .  9.8                                         3  +87                                         2  6S9                                       10  3J7                                         8  326                          11601Rlt2015funhednAnniurel

5 The  Seamem^nso  ln/ormation  as  reouiredTheligures/orthecoriespendingprovio bv  R      ulation  33  ot  sEBWLi8tina  oblioation§  and  DL6clou§poric.ahaveboonleslated/regroupodWi`orovainccossa

ry,  '0  mako  'hom comparaD/a6

7
The   ro6ulls   for   lha   quar`or   and   nino   months   ended   DBccmbor   31,    201/   aro   availabl8   or`   lh®     BSE   Limiled   wobs(te    www  bsoindia  com.   Nalional   SIDck   Exchange   ot    India   Lmted
wBbs[`o `^M^^/ I.seindia  com  and  on  `ho  Com pany's  website,  n^M^r grindwe[1nolon  com

-T----:----i+I--::



Annexure I
GRINDWELL  NORTON LIMITED

CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLoyED

(R8.  in  lakhs)
Quarter Quarter Quarter Nine Months Nine  Months Year
ended ended ended ondod ended ended

31-12-2017 30-09-2017 31 -12-2016 31.12.2017 31.12-2016 31i)3.2017
(Unaudltedl /unaudltedl (unaudltcd} (Unaudlted) (Auditodl Audited

1 Segment  Revenue(a)Abraslves
22.157 21,153 21.828 66,169 6G.104 e9,836

(b)  Ceramics  &  Plastics 10,572 10,428 8,504 31,041 26.085 35,367
(c) OthersTotal 4,036 3.074 3,362 10,313 8,639 11,161

36,76S 34,6§§ 33,712 1.07.523 1.00.028 1.36,364
Less   Inter-Segment  RevenueGro§§SalesaServiceIncome 429 394 179 1.055 603 831

36.338 34,261 33,533 1 ,06.4ee 1,00 225 1  35  533

2 Sogmonl  Rosil Its(a)Abrasives

3,338 2,978 2.593 8,819 8.281 11,205

(b) Ceramics &  Plastics 1,589 1 ,440 804 4,258 2,644 3,727
(c)  OthersTotalLess(1)Interest20h         11             11 669 490 632 1,744 1.532 2,233

5,596 4,908 4.029 14,821 12.437 17,165

38 40 41 120 127 201

(   )     I   eruna   ocabe(  r`comevExpendlture(net)ProfitBeforeTax
(362) (551 ) (265) (1,296) (001) (1,008)

5,920 5.419 4,253 1 §.991 13,111 17.972

3a3b3c Segment A8set8(a)Abraslves

47,566 51,777 50,578 47.See 50,578 50.641

(b) Ceramlcs &  Plastlcs 27,804 27,098 TJ.JC;rf 27.804 27,767 23,839

(a) Others 5,652 4,965 3,639 5.652 3,639 3.999

(d)  UnallocatedTotalSo8ment AssetsSegmonlLiabilities(a)Abrasives S2,258 44,166 38,236 52.25e 3e,236 42.511

1.33.280 1,28,006 1,20,220 1,33.280 1,20,220 1.20.990

16.462 18,601 19,533 16,462 19,533 17,899

(b) Ceramics a  Plastics 8,676 8,032 7.395 8.676 7,395 5.423

(c) Others 3.472 3,306 1.598 3.472 1.598 1,515

(d)  UnallocatedTotalSegment LiablllllesCapltalEmployed(Segmen(AssetsLessSegment Liabllitles)(a)Abraslve§ 8.889 6,215 5,609 8,889 5,809 5,§16

37,499 36,154 34,135 37.499 34,135 30,353

31.104 33,176 31.045 31.104 31.045 32.741

(b)  Ceramics  &  Plastlcs 19.128 19,066 20,372 19.128 20,372 18.416

(c)  Others 2.180 1,659 2,041 2.1®0 2,041 2.484

(d)  Unal locatedTotalCapitalEmployed  in  SogmBnt§ 43.3G9 37,951 32,627 43.369 32,627 3G,996

95,781 91,052 86,085 95.781 86,085 90,637


