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Dear Sir,

Snb: Audited Financial Results and Recommendation of Final Dividend

We would like to inform you that at the meeting of the Board of Directors of the
Company held on 25 May, 2012, the following decisions are taken:

i.    The Board has approved Audited FinAncial Results of the Company for the financial
year ended on 31St March, 2012, a copy of which is enclosed.

ii. The Board has recommended a final dividend @ Rs 1.50 (150%) per equily share

subject to the approval of the shareholders at the forthcoming Annual General
Meeliilg of the Company.

We request you to please take the above on record,

Yours faithfully,

For Gujarat Fluorochemicals Limited

83t»' '
Bhavin Desai
Company Secretary

Encl as above
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'1      51. 41  GUJARAT FLUOROCHEMICALS LIMITED
P

i

Al
Registered Office:  16/3, 26 & 27, Yilrage Ranjitnagar, TalukaGogllamba, District Panchmahah. Gulamt 389 380 P

:AUDITED FINANCIAL RESULTS P
Al

Part I
FOR THE PEAR ENDED31 t MARCH, 2012

eRs. LacsSr. 1
P

Standalone 1Particulars Conso[idated Al

1 No. Preceding carresponding Previous 81

3 months Previous3 months 3 months Year Year
ended ended

Year Year  ended ended ended ended CS)

ended
 231/03/2012        31/12/2011        31/03/2011       31/03/2012     31/03/2011     31/03/2012     31/03,(2011
Al

A CONTINUING OPERATIONS
(unaudited) (urlaudited) (unauditedl (audited) Caudited) (audited) {audited)

1 Income from operations
a) Net Sales / Income from operations Inet of excise   Aduy)

46832
3 57395   44293b) Other Operatiogriimme

206556» '

97897 281528   (
61 110Total Income from opentions (net)
4

127

46896  344   388 1487 721
G)

57505 -n
2 Expenses

1

\
143671

44420 206900 1 98285 'r

I

283015 144392 Dj

al Cost ofiraterialsconsunled

31

11 \ 70

b) Plirehases of stock-in-trade
6618   6788 6101 29235 21216

4
-n

75961 33 87
51 S8 52

c)Changes i[, inventories of iii]ished goods,
530 514==...=========  1366 14t4work-in-progress and stock-in·trade (3457) (3236) 278 1'9430) 3966 (10327)d) Purchaseof rarbancredit.s 1373

0 0 3665e) Employee benefiti expense 8752 3665 9752
1715 3665

17160 Power arid fuet 2065 6653 5563 12751 8853
7213   8629 4929 27646&) Foreign E:(rhangeflueti,alion Loss (netj

(1925)  
17383 5 31482 19650

5058 0h) Depreciatioli and amortilatflin expense
2378  

11740 I
1 O1

2236 J
12202 0

i) Other expmses 837
8420

779, I 4486   14902 970o
7356 49183) Total Exp€,ses (a to i) 27927 | 540231

20993
28044

28568 36009
22851 '06835 tr---70816 175132 -0114211 1,

S\r
G)
rn
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 --31-Frdthmopeiatio,1.baredher i.come,   1

1,

25903 2893721569|      i00065
  finance £0318 & exceptional items (1-2)

27469 T----- S107883
1

30181

1

P
Olher Income A

3084 899 56t 5764 9953 4681 1

<      Li       ' co8ts and exceptional items (3+4)

i Profit from ordinary activities before finance 9445 P
Al

2898; 29836

l

22130

746

iii

1

6
105829 37422        1[2564        39626

..

Finance costs
2639 1208

5713 2987Profit fron ordinary activities after Finance 8909   4406  E7 Costs butbefore exceptional items  (5-6) 26348 28628 21384 100116 34435 103655 35220  
8       Exceptional Items 0 C

1

ol 0 710 1798  
9

Prnfit from ordinary activities before tax (561) E
(7+8) 26348 28628 | 21384  

l00116 34435 10£857 35781
CS)

CO
10       Tax Expense

a) Cun·ent'rax
6571 5237

1

P

E

5690  21271 6990b) MAT Credit Entillement 25217 7498
0 01 0 0  370) (2889)

j 0 DeferredTax 1693)
1259

  d) Earlier
1083   1590 3508 3290

Yea M Ta:inticii 11 20821 3587j
6

30  05) 36 (1425)
T ToW Proviaion for Taxation (a to d ) (127)  1 (1664)

7836 6350  7205 24815 8485 24283   8728 G)11 Net Pro itfromordinarj· activitles 18512 22278   14179 75301 25950 77574 P
12        Extracirdirialy Itenisgnetofia<} 0 0

27053
Dj0 0 0 0 0 70

13 Net Profit for theperiodfrom continuing. SBEf-81.1-lidgl                            I 18512 22278
p#==I...= 14179 75301 25950 1

-n
77574

B       DISCONTINUED OPERAHONS
27053

52

14 Totd (Loss),IProfit  before tar  -  356681 (238) 1 (33) :349271 715 0 G15        Ta N Expense
(3617)

143| 301 (2787) 3o1
4

0
16 f Net (Loss)/profit from discontinued 09

I operations (32051)
(381)T (334) (32140) 4 4 0 0

17          Net Profit /(loss) for the period (13+16) (13539)
21897 

13845 43161 26364
18 ShaIe offrom ofassociate 77574         27053

,

(amount lessthan ib, 1 ]ac) 0 019         Share of Minority in net Joss

1

20 428- Net Profit  after tares, millority interest and E8
1. ahare ofpront ofaisectato

78002   27l41
-0-7 /.1 1,

0    \1./4
G)
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el
CS)

el
Al
CS)21      Paid-up Equ[ty Share Capita] (Face viue of Re leach}
P

i

Al

1£99   109922     Reserves exchiding revaluat[DIi reserzes as per balance 1059 T 1099 1099sheet of previous ace untingy·ear
1

1099 P

1099 
A

213078 P

23
Basic and Diluted Earnings Ver share 173623         26447416.85 189701 

Al

20.28i      (Continuing Operations Alb) (Face value of Re 1 /2.91 68.53 33·62each) -Notannugliged

1

7 .11 24-71

23     Baste and Diluted Earnings ver Share (Total f
ii Operations)(Rs) (Face value of Re I each) - Notannualized (12.33) 19.93 12.60

l

39·29  
24.00 71.01 124.71 AlSec accompanying notestothe financial results CO

P
=.li CS)

CO
P
Al

  Part II

' --iZ idamof hanholdingPzibIii shairholding
-Number of shares
- Percentage ofshareholding 32923185     32923185      32943285     32993185     329*3285 |    32923185     329432852 29·97%Premoters mid promoter group Shareholding

29.97N       29.99%

1

29.97% 29.99%

1

29.97% 29.99%a) Pledged/Enuunibered- Number of shares
 

Bill Nil DjNil- Pei entage ofshare* (cs a perceotage of the total
Nil

J

Nil
N.,1

70

sbarehoiding oi promater and proniotergroup) Nal
4 Ni

Nil Nit Ni} Nii-Percentage ofshares Gsa peirentage afthe totkl share
Nil Ti

Nil Z
capital ofthe company) Nit Nil Nilbl Non-encumbered- Number cf shares

Nil
Nit  

Nit

Percentage of sliar es (=as-* p=ereiitage of the total

76926815        76926815        76906715        76926815       76906715 1.      76926815        7690&715sharehclding ofpromoter and pronioter Aroup) 100.00%
100.00%   100.00% 100.00% 100.00%- Percer-tage ofshares 02 8 percentage ofthe total share 100.00%.- I too.00%capital of the COmipaity) 'I

70.03%
70·03%   70.01%

70·03%   70.Or%
l

70.03% 7081%
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B Particulars

Investor Complaints 3 months ended on 31/03/2012
 E

Pendjng at the beginning of Ibe Iluartar
1

Al

Received dtiring thequarter Nu 07
1 -Il

1

DisKosed of dliring the quarter 4
 Reinaining un resoked at the erd oftie quarter 4 CS)

CONil P
Al

AUDHED SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED
FORTHEYEAR ENDED 3Pt MARCH,2012

Rs. in lakhs
G)

|  sr. Standalone -n
1 Pbrticulars Consolidated 'r

  No.
  Preceding Corruponding   Pretous j Previous

Dj
70I   3 months   1   3 months       3 months   F      Year Year Year   I    Yearended ended ended ended -n

ended ended ended 5231/03/20*2    31/12/201*1    31/03/2011   31/03/2012  31/034'2011  31/03/2012  31/03/2011(unaudited) (unaudited) (unaudited) (audited)  (audited)  (audited)  (audited)1  eBent eveiiwe

a) Chemicals
46896   57505

b)     Manufaztlire ofWind Tubine Generators
11

44228 | 2069(DO 94669
»1

213207 L         95034
c) Power

0T 0 62137   7192

d)    Theatrical Exhibition 192
.

4911  
e)      Others, Un-allamble and Corpenle

1

0 3616
8333

3084 1 899
561  1

64745 ]| 3326
Total Segment Reveli le

49980 1
5764 9953

f 38404 4681  9145
44981         212664       108238         349681          161130 -0

1,
-\,

0

Fi
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Less : Inter Segive]it Revenue/-3% -
1  

al        Manufadure of Wind Tvrbine Generators --- Al

1,)  i Po"-er 1 61985
1 7192 Z

 
Total External Revenue 01 101 E

2   Segment Reiult 49980 38404 44981 252664 108238 287696 153837

a)    Chem:cals
26846

b)     Manufacttire diVind Turbine Generators
27910   23844 107518 33731 107828 34241

;cl  j Poiver
I 2350 8o6

0

d)    Theatrical Exhbition Oil (451} 0 (42*J 946 825
E

e)     Others, Un-allocable a d Collporate
 

Total Segment Re8ult
2774 1580 8

Al(1338)
26846 337)

1

27910 l

P

P

23393 [07518 33309 112560Add/(Less): Un-a]!ocable Incon*(Expenses) 36815
2472

1704 |
(1280> (1689)1 (Net of Un-alkcaWe inconle/fegenses))

4096 (1794)

1

3294

| Less: H..ance est 2970 986 729
I Prolit Before Tax Contiruing operations 5713 2970 W 8909 432811 - 26348 28628, 21384             Profit Before Tar Discoitinued operations

100116 34435
556681 (2381

mi857 35781 G)

Total Pri,fit Before Tax (34927)   715
-n
'r

(9320)
3     Segment Capital Emploved

28390 21351 6518g
*=.==.=..=e   35ISO Dj

101857 35781 70

(Segment Asset,i - Segment Liabilities)
a) Chemicals

-n

52

245255 211809 121498
b)     Man,kfactirre of 'Nind T,irbine Geiremtors

245255        121498         250621 117987
r

c)    Fewer 19954 152080

d)     Ilieatrical Exhibition
49816 42578 0 42578 85436 47941

1.,1-1,Others,Fln-allocableandtorpor'le
39655 58400

  Total
(31078)---*Ii. I===.======...==.#.==- (32308) 10646 (21078) 10648 (108520)
2*4177 =.=,=-='.=9 (34313)

229317 174722 214177   174722 287146 203193

-0
1,
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AUDITEDSTATEMENTOFASSETSANDLIABILITIES
P
A

P

AT31st MARCH, 2012 Al

ST. Rs. in Lakhs e
Particulars P

Standatone 1NO. Consolidated Al
07

As al 1 -Il•bat As at As at  ,5

A)           Equity and Liabilities 31/03/2012 3 /03/2011 CO
31/03/20f2 3t/03/2111 E

CO
1         Shareholders' Funds

1
E

(a) Capital

1 (b) Reserves and Surplus
1099 1£99 1099

1099  213078 173623 270706Sub-ietal -Shoreholdrrs' fundi 214177 1
189701 r

2      Minoritl Interest 174722 271805 190800
3 Non-alfrent liabilities 15341 14393 G)

-n,======a=.===--Ca)Long-termborrowings 'r

69382
1-=-=--===== ==./.-=-I.....=. 

{b} Deferred tax liabilities (net) 20665 1 89574
Dj

27337 70

13068(c) Other lons-term liabilitiei 12365 16848
14925 12CS Ti

(d) IonS-term provisions .2 21 527 10284 1
Z

621 -5(9 955Sub-totat .Non-airrent tinbilities 767  4      Current Liabilities 53276 11060 107904 53111
(al Sltort-term borrow,ingf
03) Tradepayables

36209 31317 51102
12092 3257  (c ) Other current liablaties 13402 22272 2102 

(d) Short-tenn provisions
2 72 25317 44601

4:1579 13879 3449 5590Sull-tital -Currentliabilities 3694-1
78452 73588 123372Total- Equity and Liabilities 102459345905 292370 -0518422

3614165  
1,

5 31-3
G)
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t

CS)

-1



Al

el
CS)

el

r

Al
CS)

B) Assets

1 , Non-current assets

1

1 1

1

E

(a.1 Fixed a·slets
1 88021 

1 );

159855
P

336784  222
 

(b) Goodwill on consolidation 868   Al

1 695· SOS3(c) Non-current investment 
35077 f 1 5353 jl

e
(d) Deferred tax asset 23846 P

1 28 1
 ,5

(e) Long-terni loansand advances
1

35 07

l

36172   22856 31887 1

1 -Il

(0 Other non-current assets 23853  ,5

3111    278  
Sub·total -Non-current assets

1
3

1

213016
Current Assets

1

217788 1 394114 274933   E

(al Current investments 1

500 I 22008 1

(b} Inventories 3077  22495

41440   18051 53310 (c) Trade reeivables 25502

1

24783 1 17559{d  Cash andeash eqi,Nalert3 29029  

21174  

19853

1

1876 29112  (e) Short-terniloans and advances
11769

L (i) Other current a3sfts
9

6022

4998   4

68

9509g 3285 'r

l 1
34 3319 271 t_______        29,9 53

1

Sub-tatd -Current assets 1
1

92889 75582 124308 I 851532   -n
Total·Assets !  345905 292370 518422 1 361 65 52

-0
1,

--11 G)

0  1 04
rn
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Notes:  
P
Al

1.     The  above results, reviewed by the Audi Committee, were approved by the Board of DiTectors at their meeting held on 25:hMay, 2012.
P
A

P
Al

2.     The  figures for the previous periods/year  havebeen regrouped/rec:assified to makethem  comparablewith those ofeurrei]t peri od/year.
e

3.    The figures for the [luarter ended 3ist March 2012 and 3ist March 2011 are the balancing figires between the audited figt]res in respect of
Pthe fu]1  financial year and the publishedyear to date tigures up to the third quarter of the relevant financial year.

1

4.   The above Consdidated Financial Results (CFS) represent results of:
 
E
P

a.  Gujarat Fluorochemicala Limited, 8
b.  its subsidiaries, P

Alj. Inox Ixisure Limited (including its subsidiary Fame India Limited, ind its subsidiaries and joint ventures)ii.   Inox Wind Limited
iii.   Gujarat Fluorocher]licals LLC, U.S.A.5. Inox Motion Picture Limited
v.    Inex Ill frastrilcture Private Limited including its associate)vi.  Inox Renewables Limited

I

vii.   Gujarat Fluorochemicals  Singapore Pte, Limited(including its subsidiaries) andc.   Joint Venture with Xuancheng Heslg Yuan Chemical Technology Co, Ltdi China  

3
5.     The  Consolidated   Financial  Statements  <CFS)  are  prepared  in   accordance  with  Accounting  Standard   (AS)  21 "Consolidated Finaneia] -n

Statenients  :    Accounting  Standard  (AS)  23   'Accounting  for  Investment  in  the  Associates  in  Consolidated  Financial  Statements"  and 52
Accounting Standard  (AS]  27  "Financial Reporting of Interest in Joint Ventures  as specified in  the  Companies  (Accounting  Standard)
Rules, 2006.

6.   Pursuant to the deciaion at the meeting of the Board of Directors of the Company held on 3192 January 2011 and the approval  of the
Shareholders of the Company through Postal Ballot on  isth March  2011, the Company has transferred the entire  Wind Energy Business to
a subsidiary Inox Renewables Limited, by way of 'slump sale' w.e.f. close of bilsiness on 3oth March, 2012 for a total due of Rs. 100 LAM.
The Wind Energy Business was a major part of the power segment as per Accounting Standard (AS) 17, Segment Reporting and hence is
reported under Discintinued Operations as per Accounting Standard (AS) 24 Discontinuing Operations. Net Loss on disposal of wind
energy busineEs of Ra  35667 Liles i, included under 'diECO[itinted operations'  in the standalone financi81 results. However,  the same does
not have any impact on consolidated results, since the Company has transferred the wind energy bilsiness to its subsidiary Inox
Renewables Limited. Pcnver generation facilities, which are generating power for captive use of the Chemical Business, have not been

3 1  -IR I
j

2%
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transferred under the above slump sale.  Upto last year these were included iii the power segment and are now incitided in the  Chemical

segment.  Noiv the Company operates in single business segments - r.
 

Chemicals". P
Al

P

7     In terms of Clause 46Aof AS 11 "The Effects of Changes in Foreign Exchange Rates' as  inserted by Notification No.  G.S.R.  914(E)  dated

A

29th  December,  2011  is ued by the Ministry of Corporate Affairs,  Government of India, the Company has opted to capitalize  the exchange

P
Al

differencev arising on long tenn monetary items, in so far they relate to acquisition of depreciable capital assets. Accordingly, such

exchange difference of R8.5098 lacs, have been added to the cost of assets and spill be depreciated over the balatice useful life et' the

assets. Up to the last year such exchange differences were charged to statement of profit and loss. Due to this change in accounting policy,

 E

the profit before tax for [he current year is higher by Rs. 4942 (net of depreciation charge of Rs.156 Lacs) and cost of fixed assds is hi

by Rs.  3663 Jacs  (excluding Rs.  1435 transfer under slump sale).  ,5

81
gher 1

E

8.    The Board of Directors  at its Meeting considered  and recommended  final dividend  @  150% ie.  Rs.  1.50 per  Equity Share of Re  i  each  for

P

the financial year 2011-12. This makes the total dividend for the filiancialyear 2011-12 10 350% i.e. Rs. 3.50 per Equity Share of Re i each.

8
E

On lehalf c  the Board oF DirectbrsFor Gujar f *1uoinchenlicals Limited
1I

G)

<- -n
'r

1

25·05·2012 Dj

Noida
fr1..

'-F
70

-n

VIVEK J IN 52

Managing Director
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