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Deapr Sir,
Guh: Audited Financial Results and Recommendation of Final Dividend

We would like to inform you that at the meeting of the Board of Directors of the
Company held on 25 May, 2012, the following decisions ure laken:

i. The Board has approved Audited Financial Results of the Company for the financial
year ended on 315t March, 2012, a copy of which is enclosed.

. The Board has recommended a final dividend @ Rs 1.50 (150%) per equily share
subject to the approval of the shareholders at the forthcoming Annual General
Meeling of the Company.

We request you to please take the above on record.

Yours faithfully,

For Gujarat Fluorochemicals Limited

(B> 71U

Bhavin Desai
Company Secretary

Encl as above
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GUJARATF LUOROCHEMICALS LIMITED

Registered Office: 1573, 26 & 27, Village Ranfitnagar, TalukaGoghamba, stricr Panchmahals, Gujarat 489 38¢

AUDITED FINANCIAL RESUITS
FOR THE YEAR ENDED31%t MARCH, 2012
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A
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Part1 Rs. Lacy
Standalone Consolidated
Sr. Particulars Preceding | corresponding Previous Previous
No. 3 monrths 3 months 3 manths Year Year Year Year
ended ended ended ended ernded ended ended
J1joxfz012 3t/12/2012 3vesfzon § g Yo3faoaz 31703 2011 njoyiz2o1a 31/03/ 2011
(unaudited) (eenandited) (unaudited) Caudited) (audited) (audited) {awdited)
A CONTINUING OPERATIONS
i Incame from operations \
:}:jgt Sales / Tncome from operations [net of excige 46832 57395 44293 206556 978g7 281528 \'\ 143671
b) Other Uperating Income q un 127 344 388 1487 ‘\ 721
Tutal Inceme fram operations (net) 46896 57505 43320 206900 98285 283015 '1.;'54392
2 Expenses ﬁ'-.l
) Cost of waterials consumed G618 6758 G101 25235 216 75061 33:18?
b} Burchases of stock-fn-trade 31 51 58 510 514 1366 144
fﬂ“?fﬁ;;;g::::&i‘iigﬁff&ﬁﬁ““ds (3457) (3236) 278 i9430) 3966 (10327 1373
) Purchase of carbon eredits ) o 3665 875z 3665 A7g2 5665
e} Emploves benefit: expense 1715 1716 2065 6653 5563 12753 8851
£} Power and fuc! TS 8629 4929 27646 17387 31482 w650
2} Foreign Erchange Fluetualion Loss (nat) (1925) 5058 o 11740 o L2207 ]
h) Depreciation and amortization expense 2378 2236 837 7783 486 1490z gro0
i} Ctier expenses Bazo 56 4018 27027 i4o23 28044 Jhong
A Total Expeases (ato il 200073 28568 22851 106835 70816 175152 [ELIEY
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3 Profit from operations before sther inca me, 2509079 28937 21569 LD0DGS 274609 107883 Foa81L
finance costs & exceptional items (z-2} )
4 Ciher Income 3084 fBog 501 5764 90953 4681 9445
Prefit from ordinary activities before Ainance , -
5 mmtsandexcepﬁnnalhrnm(3+4} 28987 20836 2210 5820 IFg2n 112564 39626
6 Finance costs 2635 1208 TA4h 5713 2087 dgog 406
Profit from ordinary activities after Finance
7 Costs but before exceptional items (5-6) 26348 28628 21384 10016 34435 103655 35220
a Exceptions! ltems a c a o 3] 1794 (=61)
] ;Tf; from ardinary activities hefore tax 26348 28628 21384 LOO1LEG 34435 10185 357
1o Tax Expense
a} Carrent Tax G571 5237 5600 25271 6990 25217 7408
b} MAT Credit Entiilement 0 o Q a (370} {2889) teog)
c) Defetred Tax 1259 1083 590 3508 3260 2082 3587
d) EarFier ¥ears Taxation f 30 {75] I ) f1425) (127) (1564)
Total Provision for Taxation (ato d ) =836 " 6350 7205 24815 8485 14283 3728
11 | Net Profitfrom ordinary activitles 18512 z2a78 14179 75301 25950 7574 27053
12 Extraardinary Ttems{reet of lac} o o o 0 o o o
Net Profik for the period from continuing
'3 I operations {11-12} 18512 23278 14179 75301 25050 T7574 27053
B PISCONTINUED QPERATIONS
173 Total [Loss)! Profit before tax f35668) [228) {33) 4g27) 715 o o
15 Tax Expense L3517} 143 301 (2787 301 C
Net {Loss)/profit from discantinued ) .
16 operationa _ {32051) (381} (334) (32140} 414 o o
17 Net Profit /(loss) for the period § 13+16) (13539} 21897 13845 49161 26364 P57 27053
1'3 Shate of profit of asssciate o o
(amount less than B3, 1 lac)
g Share of Minority in net loss 428 g8
NetProfit after taxes, minority interest and '
20 share of profit of associate 78002 27141
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21 Paid-up Eqiity Share Capita: (Face value of Re 1each) 1299 1039 1059 1099 109¢ 1099 1099
22 1 Reserves exclucling revaluation reserves as per balance
shminfpnadausammunﬁngyear 213078 173623 204474 18g701
a5 | Basic and Diluted Earnings per share iG.35 20,28 £2.01 68.55 23.62 Fl.o 24.71
i3 (Centinuing Operations J(Rs) (Face value of Re 1
each) - Notamnmualized
Basic and Diluted Earnings per share (Total
?‘? Operations 3(Rs) (Face value of Re 1 each) - Not {12.33) 19.93 1260 39.29 24.00 71.0% 24.71
annialized
See accompanying notes to the financial results
Part i1
A Particulars of Shaveholding
LI Public shareholding
~ Number of shares - J2oe318s 39238 32943285 34023185 32043285 32923185 | . 329:3285
- Percentage of shareholding 2G.07% 20.07% 29.99% 20.07% 23.99% 22.97% 26.09%
2 [ Promoters and promoter graup Sharcholding
a} Pledged/Encumbered- Mumber of shares il il Nil il Wit il wil
- Percentage of shares (as g percentage of the tokgl ) . . . . ] .
sharehoiding of promater and gremoter group) Ml Nil Nil il Mii Nii i
- Percentage ofshares (as 8 percont e af the total shaze . . . ]
capitalof the company) P L Nit il Nil Nil it Nit il
b) Non-encumbered - Numiber of shareg 76926815 7926815 76506715 76926815 76006715 76926815 76905715
~ Percentage ot shares (s a percantage of the tota|
sharehelding of prometer and promoker zraup) 10.00% 100.50% LOD.00% 10.00% 100.00% W00.00% o000k
- Percertage of shares (s a ercentage of the total share ]
capital u}aie company) 3 ge 70.03% T0.03% ) 7a.01% 70.03% 70.01% F0.03% Fom%
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B | Farticulars 3 months ended on 31/03/2012
Investor Complaints
Pending at the begimming of Ihe quartsr Nil
Received during the quarter 4
Disposed of Juring the quarter 4
Remaining un resolved at the evd of t1e quartar Nit
AUDITED SEGMENTWISE REVENUE, RESUL TS AND CAPITAL EMPLOYED
FOR THE YEAR ENDED g3zt MARCH, 2012 : '
' Rs. in Lakhs
Standalone Consolidated
Sr, Particulars P"ren:edi]ig Corrasponding Previgus Previous
No. 3months’ 3 months 3 months Year Year Year Year
ended ended ended ended ended ended ended
31f03/a012 31/13fz081 | 31f03/2012 Fifo3fzo1z | 31/ 03{2011 | 31/03/2012 31/03 /201
{unaudired) | {un andited} (unaadited) (andited) | {audited) {audited) {audited}
1 | Segment Revenue '
a) {§ Chemicals 46896 57505 44228 206000 94669 213207 95034
b) ¢ Manufazture of Wind Turbine Generators ' 62137 7192
¢} | Power o o 192 o 3616 4911 8333
d} | Theatrical Exhibiticn 64745 35126
e} 3 Dthers, Un-allomblz and Corporale 3084 899 561 5764 5953 168t 9445
Total Segment Revenie 49980 58404 44981 ) 212664 108238 345681 t61130

(N P =] E =T
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Less: Inter Segment Revenue

al

Manufaciure of Wind Torbine Genergtors

61985 7oz
by || Power o 11
Total External Revenue 4998¢ 58304 449581 212664 #2128 2376496 153837
z | Segment Reslt
a3 [ Chemicals 26846 7910 23844 w7518 33731 w7828 34241
by | Manufacture of Wind Tarbine Generators ' ’ 2350 8ab
¢] § Power o a [451] o (j2z] g4 8as
dr | Theatrical Exkhition 2774 1580
e) | Others, Un-allacable ard Corporate 1224) Ham
Total Segment Result 26846 27910 ‘23303 107518 13309 112560 . 36815
Add/(Less): Un-altocable Income/( Fxpenses) 2472 1704 {1280; {(1689) 4090 117g4) 3xo4
{Net of Un-allscable income/{egenses)) )
Less: Finance east 2670 985 720 5713 2970 dg0g 1328
Frofit Before Tax Contiruing Dparations 26348 28628 21989 0oLLG 34435 touB57 JEr81
Profit Eefore Tax Discortinued eperations .35668) (238) {33 (34927) 713
Tatal Profit Before Tax {9320) 28390 21351 65189 as150 101857 3784
3 | Segment Capital Emploved
(Segment Assets — Segment Liabilities)
2] 4 Chemicals 245255 211809 121498 245255 121498 250621 L7087
by [ Manufacture of ¥ind Turbine Generatore 13054 1520685
ey § Power o 498156 42578 3] 42578 85436 47941
4y 1 Theztrical Extiibition 39655 58400
¢} | Others, Un-allocable and Corporate (31078} (32308) 10646 (11078) 10646 (108520} (34333)
Total 214077 220317 1772 24177 17472z 28146 205193

!
A
iuil
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AT 181 MARCH, 2012

AUDITED STATEMENT OF ASSETS AND LIABILITIES

"Rs. in Lakhs
Particulars Standalone Consolidated )
As al As at As at As at
a1foz/2012 3:f03/2011 3/03/z2012 Jtfoz/ae
Equity and Liabilities
Shareholders' Funds
£a) Copitaf g 1099 1agg 1099
(b) Reserves and Sumplus 23078 L7363 270704 14970
Sub-rotal $hmeh9!ders’ funds § 2141-?; 174792 271805 1908400
Minority Intzrest 15341 14393
Mon-cusrent liabilitics
{a) Long-term borrowings 59382 20665 __Bg574 979537
{b} Deferred tax liabilities (net) 13068 13365 16843 14925
fe ) Other long-term Jabilities 205 S5 527 10284
{d] Long-term provisions f21 504 o585 767
Sub-totat -Non-aircent labilities 53276 24060 L7 Q0 53313
LCurrent Liabilities
(a) Short-tern: horrewings 360049 Jiqiz7 51102 35257
£b) Trade payables 120G 13405 22275 2102q
(c ) Other current linbilities 2/572 25317 44401 4agro
{d) Short-term provisions ] 3879 d44e 5590 3694
Sub-atal -Current liabilities 78452 73588 123972 to2550 |
Tatal- Equity and Lighilities 345905 292374 518422 J61065
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B) Assets
£ Non-current assets
{a) Fixed asiets 138024 159855 30784 222868
(b) Goodwill on consotidation b9 5053
(e} Non-current investments 8820 5077 13353 | 23846
(d) Deferrad tax asset =28 35 |
(€] Lang-term loans and advanees 46172 22856 31887 22853
{0} thher non-carrent assets a11t =7l
Sub-total -Non-current assets 233016 277498 394114 275039
2 Curient Assets
fa) Current investments 500 22008 3077 22495
(b} Inventaries 41440 18051 59310 5502
() Trade receivables 24783 17550 20029 19343-
{d} Cash andeash equivalents 21134 1876 20112 o2
(e} Short-term ioans and advarces 4598 175 9509 3285
{f] Other current asscts 34 3319 27t 2939
' ' Sub-tatal -Current assets 92889 74582 124308 85192
Total-Assets 345905 292370 __Si84a22 351065

71BZ /50 /5%
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The above resulis, reviewsd by the Andit Committee, were approved by the Board of Directors at theit meeting held on 25tMay, 2012,
The figures for the previous seriods/vesr have been regrouped/reg.

assified to make them comparable with those of current period/ year.

The figures for the quarter ended 31st March 2012 and g1st

Mareh 2011 are the balancing figuzes betweer the audited figures in respect of
the fuil financial year and the published year to date tigures up to the third quarter of the relevant financial year. -

The above Consolidated Financial Results (CFS) represent resulis of:

a. Gujarat Fluorochemicalg Limited,
b. its subsidiaries,
i. Inox Leisure Limited (incleding jts subsidiary Fame Indig Limited, and its subsidiaries and Joint ventures)
il. Inox Wind Limited :
iil. Gujarat Fluorochemicals LLC, 11.8.A,
iv. Inox Motion Picture Limited o
v. Inox Infrastrueture Private Limited {iriciuding_ its associate)
vi. Inox Renewables Limited
vii. Gujarat Fluorochemicals Singapore Pte,

Limited{inciuding its subsidiaries) and
c. Joint Yenture with Xuancheng Heag Yuan Che

mical Techuology Co. Ltd, Ching

The Consolidated Financial Statements [CFS)

Are prepared in aceordance with Accountin
Staternents”, Accounting Standard (AS) 23

g Standard (AS) 21 “Consclidated Financial
“Accounting for Investment in the Associates in Consoiidated Financial Statements” and
orting of Interest in Joint Ventures” as specified in the Companies {(deco unting Standard)

Pursuant to the decision at the mzeting of the Board of

Directors of the Company held on g1st January 2011 and the approval of the
Sharehoiders of the Com pany through Postal Ballot on 15th March 2011, the Com

_ pany has transfeered the entire Wind Energy Business tg
a subsidiary Inox Renewahles Limited, by way of ‘shamnp sale” v.e £ close of business on 30th March, 2012 for a total valye of Rs. 100 Lacs.
The Wind Energy Business was a major part of

the power segment az Per Accounting Standard (AS) 17, Segment Reporting and hence is
reported under Biscentinued Operations as per Accounting Standard (AS i inui

] 24 Discontinuing Operations. Net Loss on disposal of wind
energy business of Rs. 45667 Lacs is included under ‘discontinzed operations’ | ciai resulis, However, the same doas
not have any immpact on consolidated results, since the Company has transferred the wind energy business to ity subsidiary Inox
Renewables Limited. Power generation facflities, which are generating power for captive use of the Chemical Business, have not heen

(N P =] E =T
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transferred under the abave slumyp sale, {7

Pto last year thege were inclided iy the POwer segment gpqd e now incloded i the Chemical
seEment. Now the Company aperates In single business Segiments - “Chemicalg”. ' _

7. Interms of Clause 464 of AS 11 “The Effects of Changes i Foreign Exchange Ryteg as inserted hy Notification No. C.S.R. 014{E) dated
2gth December, 2013 issued by the Ministiy of Corporate Aftairs, Govermment of India, the Company hag opted to capitalize tHie exchange
difterencey arising an long term Monetary items, jp s bar they relaip tg acquisition of iepreciable capital agsets. Accurding]y, suech
exchange difference of Rs. 5098 lacs, have heep added to the gost of assets and yil) be depreciated oy
assets. Up to the jast YEEr such excharge ditferences were cha !
the profit before tax for

t itcounting policy,
harge of Rs.156 Lacs) and ¢ ]

0st of fixed assets jg higher
4. The Board of Directors at jis

Meeting consideragd and recommended fingl di
the financia] ¥ear 2a11-12, Th

idend @ 150% e Rs, 1-50 per Equity Shara of Re 1 each for
s makes the total dividend foy the finaneja} ¥ear 2011-12 40 350

%ie. Rs. 3-50 per Equity Share of Re 4 each,

On behalf? the Board of Directors

For Gujar&II F]u-::u'ﬂchemica}s Limited
1 / (—, I."r.ﬁ'
! L2
L /} e 1
ft-"t.\f\_,.l']{ JI.'"I- ’
25.05.2013 VIVEK ijli'fN
Noida Managing Director

—
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