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MINUTES OF THE 31°" ANNUAL GENERAL MEETING OF THE
MEMBERS OF GHCL LIMITED HELD ON THURSDAY, AUGUST 21,
2014 AT 9.30 A.M. AT THE INSTITUTION OF ENGINEERS {INDIA

GUJARAT STATE CENTRE, BHAIKAKA BHAVAN, LAW COLLEGE
ROAD, AHMEDABAD-380 006

Present

[01]  Mr. Surendra Singh (Chairman of the meeting)
2] Dr.B.C Jain

[03] M, Sanjiv Tyagi

[04]  Mr. Neelabh Dalmia

[05] Mr. RS Jalan

' Q_-; [06] Mr. Raman Chopra
INVITEE - AUDITORS |
Mr. C V Thakker . Partner, representing
Jayantilal Thakkar &
1, : Co., Chartered
! Accountants
Mr. Rahul Divan - Partrier, representing
Rahul Gautam Divan
& Associates,
Chartered Accountant
INVITEE
Mr. Pramod H Mehendale - Practising Company Sectetary
Mr. Manoj R. Hurkat - = Practising Company Secretary
(;} In attendance: ‘
‘ ' Mr. Bhuwneshwar Mishra General Manager & Company
' Secretary
Mr. Manoj Kumar |shwar Manager (Secretarial)
CHAIRMAN'S
INITIALS,

The Gompany Secretary, on behalf of the Board of Directors, welcomad
members of the Company at 31st Annual General Meeting. The
&_f Company Secretary confirmed the presence of querum and alse informed
that members personally present i the meeting represents approx 4.94%
of the total shareholkiing of the Company and also informed Chairman
that the Company has received 62 proxies representing 7.99% of the
total shareholding of the Company. The Company Secretary announced
that the Register of Directors and Key Managerial Personnel and their
shareholding maintained pursuant to Section 170 of the Companies Act,
2013 as well as the Register of Contract maintained
pursuant to Section 189 of the Companies Act, 2013 and all statutory
records as well as other relavant documents were kept open and made
accessible to all the members for inspection throughout the meeting.

—— e e e

—

The Company Secretary further made an announcement that in absence
of Chairman of the Board as per the provisions of Article 102 of the.
Articies of Association of the Company read with Section 104 of the
Companies Act, 2013, directors present at the Annual General Meating,*
shall elect one among themselves to be the Chairman of the meeting.

~Contd.2
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Thereafter, directors present at the meeting unanimously elected Mr.
Surendra  Singh, who iz also s Chairman of Nomination and
Remuneration Committee of the Board, 4 Chairman of the 318t Annual
General Meeting,

The Company Secretary requested Mr. 8urendra Singh, Chairman of the
Meeting to  take the Chair and to commence the proceeding of the
Meeting. He took the Chair and the Meeting commenced at 9.30 A.M. ag
scheduled. S : '

Dr, _B. €. Jain, member of the Rernuneration Committes and alzo
Chairman of the Audit Committee, was present at the meeting to answer
the queries of shareholders on the accounts and other financial matters of

the Cempany. Mr. Raman Chopra, CFQ & Executive Director (Finance)

and a member of Stakeholders Relationship Committee, was authorized
by Mr. Mahesh Kumar Kheria, Chairman of said committee to attend the

meeting and accordingly Mr. Baman Chepta attended the 31st Annual

General Meeting of the Company in compliance of provisions of Section
178 of the Companies Act, 2013 .

Pursuant to the directions of the Chairman, the Company Secretary mace
statutory announcements regarding Notice convening the Annual General
Meeting, Balance Sheet as at Mareh 31, 2014 and Statement of Profit
and Loss for the year ended on that date together with the Reports of the
Directors’ and Auditors’ thereon. The Company Sedretary also made
announcernent regarding Secretarial Audit Report.

With the consent of the meﬁ‘:ber:-: present, the Notice dated May 28,
2014, convening the meeting, which has been duly served on all
members, was taken as read.

The Company Secretary laid before the Meeting the Annual Report for
the year 2013-14 including the Balance Sheet as at March 31, 2014
together with all its annexure and attachments as circulated to the
members. Thereafter, the Company Secretary informed the members that
according to Section 145 of the Companies Act, 2013 reading of Auditors’
qualifications, observations or comment which has .adverse effect on the
functioning of the company, before the AGM is mandatory. He has further
informed that Auditors’ report of the company for the financial year 2013-
14 Is free from any qualifications and observations hence not required to
ba read before the AGM.

Thereafter, on invitation of the Company Secretary, Mr. Surendra Singh,
Chairmnan of the Maeting delivarad tis speech.

- With the permission of the Chairman, the Company Secretary made

announcement that pursuant to the provisions of Section 108 of the
Companies Act, 2013 read with Rule 20 of the Companies {Management
and Administration) Rules, 2014.the company had provided electronic
voting facility to the members entitled to cast their vote at the 31st Annual
Ganeral Meeting and therefore, it was abligatory to provide similar voling
fights to the members present in person or through proxy at the 31st
Annual General Meeting, to vote in proportion to the shares held by them,
It was announced that pell will be ordered for the voting on all the twelve
resolutions of the Ordinary and Special businesses at set out in the notice
of 31st Annual General Maeting.

Contd.3
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The Chairman then ordered for the poll on all the twelve resolutions for the
ordinary and special businesses as set out in ltems 1 to 12 of the notice of
31st Annual General Meeting and requested all the members present and who
had not casted their votes through e-voting to participate in the poll to be taken
immediately after statutory announcement by the Company Secretary. The
Chairman informed that Mr, Pramod H Mehendale and Mr. Manoj R Hurkat,
both Practicing Company Secretaries have been appeinted as Scrutinizers for
conducting poll process and report thereon in the prescribed manner. Mr.
Pramod H Mehendale was also appointed as Scrutinizer for the &-vating.

Thereafter, Company Secretary stated that the result of voting on each
resolution shall be determined by adding the votes of the Poll inn favor or
&gainst a resolution with the electronic votes in favour or against the same
o reselution. He declared that on receipt of the Serutineers report on the Poll to
Q:';._) be conducted, the results of the voting shall be declared. He further
announced that the result shall also be uploaded on the company's webszite

www.ghelindiz. com

The Company Secretary, thereafier, placed befors the Meeting all the twelve
agenda items, ane after another, for consideration,

ORDINARY BUSINESS:

1. Adoption of Balance Sheet as_at March 31, 2014 and Statement of Profit
and Loss for the vear ended on that date and Reports of the Directors &

Auditors thaereon.

The Company Secretary read the following resolution

"RESOLVED that the Balance Sheet of the Company as at March 31, 2014
and the Statement of Profit & Loss for the year ended on that date together
with Notes annexed thereto as well as Reports of Directors and Auditors
attached therewith, be and are hereby received, approvad and adopted.”

(hw : Thereafter, with the permission of Chairman, Company Secretary invited
questions from shareholders. Pursuant to direction of Chairman, Mr. R &
Jalan, Managing Director answered questions raised by the shareholders,

S In response to questions raised by shareholders, Mr. R § Jalan explained the
present and’.future plan of the company in terms of revenue growth,
- z; profitability and expansion programme.

Thereafter, the resolution was put to vote through poll as an Ordinary
Resolution. Based an the combined report of e-voting and poll, the resolution
was declared as passed with the requisite majority. The voting result in
respect of this item is given bslow:

Number of Voles Cast (N, -
Sharas) % Vetes Cast
Roaaolution Partlouwlars Mode : .

e
Neo Invalid | In Favour | Againat Total Favour | Againat
1 Adopfion of Accounts, | E-voling 0| 592eTaET 8" |"“SoEraeE | 1o0.00 0.00

Report of Directors ang

Audltors ete, Pall 1 HGIBEEE 0 4538886 | 106.00 0.00
Total 1| T eA1aTTRA U | bai&7i6E [ 10000 0.00

Contd.4




FROM GHCL FAx WO, (B12682535289 16 Sep. 28014 3i468PM PS
MINUTE BOOK
B Number of Votes Cast {Ng,
Shares) % Votes Cast
Resolution Patticulars Mode
i
Ne Itvalid [ I Favour | Against ‘Total Favr::ur Againgt
1 Adaplion of Accoiints, | E-voting "D | 592z7a40 0 [ 5e23748% [ 100.00 oo |
Rapprl of Directors and , )
Aurditors efe. ‘ Pall T a9a9055 0| 4530686 | 100.00 505
Tata) 1 b4T6T1e4 0| &d4&¥ies | 100.00 .50
2. Declaration of Dividend on Equity Shares
The Company Secretary read the following resolution
‘RESOLVED that the dividend at the rate of Rs. 2.00 per share ie. 20%
aggregating to Rs. 20,00,38,572/- (Rupees Twenty Crores Thirty Eight
Thousand Five Hundred Seventy Two Only) on the paid Up &gty capital of {“)
the Company as recommended by the Board for the financial year ended -
March 31, 2014, be and is hereby declared", - ‘
Thereafter, the resolution was put to vote through poll as an Ordinary
Resclution. Based on the combined report of e-voting-and poll, the resofution
was declared as passed with the requisite majority. The voting result in
respect of this itemn is given below:
Number of Vates Cast ( No.
et Shares) % Voteg Cast
‘Resolution | Particulars Mody
T In Again
No Invalid | InFavour | Against Total Favour st
| "E~Voting 0 | 59216117 0| 59216117 | 100.00 000
2 Declaration | Faf T AGaEees U | 45356e6 | 10000 | 6.0
of Dividend , _
Total t | 64155812 0 | 64155813 | 10000 | 0.00
AU S A :
3. Re-appointment of Mr. Anurag Dalmia a3 Director of the Company ‘ Q)
The Company Secretary read the following resolution. T
‘RESOLVED that Mr. Anurag Dalmiz, Director retifing by rotation at this CHAIRMAN'S
Annual General Meeting, be and is hereby re-appointed as Director of the INITIALS
Company, liable to retire by rotation.” . '
Thereafier, the resolution was: put to vote through polt as an Ordinary Z
Resolution. Based on the combined report of e-voting and poll, the resalution ‘
was declared as passed with the requisite majority. The voting result in
respect of this item is given below:
"Fexdiution Particulars Made Number of Votes Tast | Ne. Shares) % Votes Cast
No. Invalid | In Favour Against Total In Faveur | Agalnst
- E-Veting o [ 3saTI0e8 [ 22358371 58227489 6225 775
3 Re.appointmant Pall 1 48881332 TA58L EEEERTT ETED .49
aof Mr Anurag .
‘ Dalmia Yol 1| 41737230 | 22479534 | 64167165 65.04 34,98
e
N ‘
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Re-agggintment of Mr. Ravi Shankar Jalan as Director of the Company,
The Company Secretary read the following resolution |

"RESOLVED that Mr, Ravi Shankar Jalan, Director retiring by rotation at this
Annuzl General Meeting, be and is hereby re-appointed as Director of the
Company, liable to retire by rotation.”

Thereafter, the resolution was put to vote through poll as an Ordinary
Resolution. Based on the combined report of e-voting and poll, the
resolution was declared. as passed with the requisite majority. The voting
result in respect of this item is given below:

Resolution Particulars Made

Wumber of Voter Cast [ No.
Sharas) % Vptes Cast

In

No . ' Invalld | In Faveur Againat Totat Favour | Againat

4 Re-appointment

E-Vating 0 [ sr01z158 | 22318210 | £62379e9 8249 [ 375t

of Mr Ravi
Shankar Jalen Pail

-

4930885 o 4535886 100.00 0.00

E N
Total 41351834 LIZ1EEI0 | 64167055 B5.38 34.62

-

5.

Re - Appointment of Statutory Auditors

The Company Sacretary read the following resolution.

"RESOLVED that pursuant to the provisions of Section 139 and ofher
applicable provisions, if any, of the Companies Act, 2013, M/s Jayantilal
Thakkar & Ca., Chartered Accountants (Firm Reg. No. 104133W) and M/
Rahul Gautam Divan & Associates, Chartered Accountants (Firm Reg. No.
120294W), the  retiring Auditors of the Company, be and are hereby re-
appointed as Joint Auditors of the Company to hold office from the
conclusion of 31st Annual General Meeting of the Company till the
conclusion of the 32nd Annial General Masting of the Company on a
remuneration to be fixed by the Board of Directors, plus out of pocket
expenses as may be incurred by them for the performanee of their duties”

Thereafter, ‘the resolution was put fo vote through pell as an Ordinary

Resolution, Based on the combined report of e-voting and poll, the
resolution was declared as passed with the requisite majority. The voting
result in respect of this item.is given below: ' : S

Resolution Partlcutars Mode

Number of Votes Gast [ No.
Sharex) % Votes Cast

Ho lnvalid In Favour Againgt Total Favewr' | Against

appairment of

Ra- E-Voling 0 58227469 0 | 59227489 | 100.00 0.00

Stattory

Total

-

Audtiors Pall , 1 4938837 45 | 4939683 | 10000 0.00

€4TET 106 " T8 | saieTisz | 1000 0.00

Contd.
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SPECIAL BUSINESS

. Approval for appointmaent of Dr, B C Jain as Independent Director for a

peried of five years.

The follewing ordinary resolution, as contained in Mem No. & of the Notice,

was placed before the members for their consideration. This ltem was
explained in the Explanatory Statement annexed to the Notice,

‘RESOLVED that pursuant to the provisions of Section 149 and any other
applicable provisions of the Companies Act, 2013 and the rules made
thereunder including any amendment thereof read with Schedule IV to the
Companies Act, 2013, Dr. B C Jain (helding DIN 00319668), Independent
Director of the Company whose period of office is not fiable to determination
by retirernent of diractors by rotation and in respect of whom the Company
has received a notice in writing under his hand signifying his candidature as a
Director, be and is hereby appointed as an independent Director of the
Company to hold office for five consecutive years, with effect from April 1,
2014 and for a term up to March 31, 2010

‘RESOLVED FURTHER that the Board of Directors be and is hereby
authorized to do all such acts, deeds, matters and things as it may deem
necessary, proper and expedient to give effect to this resolution.”

Thereafter, the resolution was put to vote through poll as an Ordinary
Resolution. Based on the combined report of e-voting and poll, ‘the
resolution was declared as passed with the requisite majority. The voting
result in respect of this item is given below:

Number of Votes Cast { No,
Resclution Particuiars Mode Shares) . % Vetes Cast

bior ' Invalld | inFaveur | Against Total Jn Favour | Apainst

Appointmant | E-Vatng D | IEETORGE | wabeTii | SacaTane E235 W5
| of Drg

-]  Jain ag -
Indepandant
Ditector Pall 1 4586074 Taa0E | 4939683 88.51 1,48

Yota 1| #7072 | NS | EATETOEE 5504 1204

Thereafter, Mr. Surendra Singh announced that he has interest in his
appointment and hence with the ¢onsent of members of the Board present in
the meeting, he requested Dr. B C Jain to take the Chair and conduct the
proceeding of ftem No 7 of the notice.

Thereafter, Dr. B C Jain took the Chair and directed Company Secretary to
continue the proceeding of the meeting.

. Approval for appeintment of Mr. Surendra Singh_as independent

Director for a period of five years.

The following ordinary resolution, as contained in Hem No. 7 of the Notice,
was placed before the members for their consideration. This Hem was
explained in the Explanatory Statement annexed to the Notice.

‘RESOLVED that pursuant to the provisions of Section 148 and any other
applicable provisions of the Companies Ast, 2013 and the rules made

thereunder including any amendment thereof read with Schedule IV to the
Contd.7
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Companies Act, 2013, Mr. Surendra Singh (holding DIN 00003337),
independent Director of the Company whose pericd of office is not iable to
determination by retirement of directors by rotation and in respect of whom
the Company has received a netice in writing under his hand signifying his
candidature as a Director, be and s hereby appeinted as an Indepéndent
Director of the Company to hold office for five consecutive years, with effect

from April 1, 2014 and for a term up to March 31, 2019."

‘RESOLVED FURTHER that the Board of Directors be and is hereby
authorized to do ail such acts, deeds, matters and things as it may deem
necessary, proper and expedient to give effect to this resolution.” '

Thereafter, the resolution was put to vote through poll as an Qrdinary
Resolution. Based on the combined report of ge-voling and poll, the

— resolution was declared as passed with the requisite majority. The voting
L) result in respect of this item is given below:
- Nymber of Yotes Cast { No,
Resolution FPariculars Mode Shares) % Voles Cagt
No invalld | InFavour | Agaiast Total in Favour |  Againgt
Appoinbment of - | E-Veting - @[ a7amise | ZeziGEio | ssPoraed 62,49 37.51
Mr Surendra
7 Singht a2 [
. independent
. Dirgotor Pall 1 4$3B552 4 4939683 100.00 0,00
T : Total i A18s184T 12299659 | eaternin 65.38 | 3482

Thersafter, Or. B C Jain vacated the Chair and requested Mr. Surendra
Singh to resume the Chair for conducting the proceeding related to remaining
agenda items,

Mr. Surendra Singh took the Chair and directed cumpany sacretary o
continue the proceeding,

(ﬁ 8. Approval for appointtnent of Mr. G G Srivastava as Indepandent Director
L : )

for a peried of five vears. :

C*:A'RMAN'S The following ordinary resolution, as contained in Item No. 8 of the Notice,
~ INITIALS was placed before the members for their consideration. This ltem was
T explained inthe Explanatory Statement annexed fo the Notice,

- ~ “RESOLVED that pursuant to the provisions of Section 149 and any other

applicable provisions of the Companies Act, 2013 and the rules made
thereunder including any amendment thereof read with Schedule IV to the
Companies Act, 2013, Mr. G C Srivastava (holding DIN 02194331),
Independent Director of the Company whose peried of office is not liable to -
determination by retirement of directors by rotation and in respect of whom

) the Company has received a notice in writing under his hand signifying his
candidature as a Director, be and is hereby appoeinted as an Independent
Director of the Company to hold office for fiva consecutive years, with effect
from April 1, 2014 and for a term up to Mareh 31, 2018."

‘RESOLVED FURTHER that the Board of Directors be and is hereby
authorized 1o do alt such acts, deeds, matters and things as it'may deem
hecessary, proper and expedient to give effect to this resolution.”

Thereafter, the resoiution was put to vote through poll as an Qrdinary
Resolution. Based on the combined report of e-voting and poll, the
resolution was declared as passed with the raquisite majority.

Contd.2




FROM GHCL FAx NO. (B12825352689 16 Sep. 2814 3:45PM P9

MINUTE BOOK

The voting result in respect of this item is given halow:

Number of Votes Caat | Na. ’
‘ . Shatex) 4% Votes Cast
Regolution Particulara Mode
. n
Mo ‘ Inveld | In Favour | Aguinst Total Favour | Against
Appointmantef | E-voling ¢ | 37012950 | 22215210 | 60027565 | BR4D 37.51
Mr G G Srivaslava
] 8¢ Indepandeant i

Ditector Pl 1 4638662 4] 4939683 100.00 Do |

Total 1y 41881844 22216210 | 64167052 B56.38 34,62

' . . 9. Approval for appointment of Mr. Mahesh Kumar Kheria a as Independent
Director for a period of five years.

The following ordinary resolution, as eontained in ltem No. 9 of the Notice, was ' (}
placed before the members for their consideration, This tem wag explained in {
the Explanatory Statement annexed to the Natice, '

"RESOLVED that pursuant to the provisions of Section 149 and any other
applicable provisions of the Companies Act, 2013 and the rules made
thereunder including any amendment thereof read with Schedule IV to the
Companies Act, 2013, Mr. Mahesh Kumar Kheria {holding DIN 00181880},
Independent Director of the Company whose period of office is not liablg {o
determination by retirement of directors by rotation and in respact of whom the
Company has received a notice in writing under his hand signifying his
candidature as a Director, be and is hereby appointed as an Independent
Director of the Company to hold office for five consecutive years, with effect
from April 1, 2014 and for a term up to March 31, 2019."

‘RESOLVED FURTHER that the Board of Directors be and is hereby
authotized to do all such acts, deeds, matters and things as it may desm
necessary, proper and expedient to give effeet to this resolution.”

Thereafter, the resolution was put to vote through polt as an Ordinary
Resolution. Based on the combined report of e-voting and pell, the resolution e
was declared as passed with the requisite majority. The voting result in respect (
of this item is given below: ‘

CHAIRMAN'S
Mumber of Votes Cast { No. INITIALS
Resolution Particulars Mode Shares) % Votes Cast ———
Mo "1 Tnvalid | InFavour | Against Tomal | A Favenr | Againzi ’)9/
e Appointmant  of | E-Volng O [ 37017189 | 72g15210 | 69227990 £0.40 T .
Mr Mahesh Kurnar ‘
kherla ag [T
Independent
Directar Pell 1 4529682 0. 4939883 100.00 0.00
Totat 1| 41951841 | zz215210 4187052 65,28 362

10. Approval_for appointment of Mr. Sanjiv Tyagi a as Independent Director
‘ for a period of five vears,
The following ordinary resolution, as contained in ltem No. 10 of the Notice,

: was placed before the members for their consideration. This ltem wa
S explained in the Explanatory Statement annexed to the Notics. ‘

; | ]  Contd.$
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‘RESOLVED that pursuant to the provisions of Section 149 and any other
applicable provisions of the Companies Act, 2013 and the rules made
thereunder including any amendment thereof read with Schedule IV to the
Companies Act, 2013 Mr. Sanjiv Tyagi (hoiding DIN 00225812), Independent
Director of the Company whose periad of office is not liable to determination
by retirement of directors by rotation and in respect of whom the Company has
received a notice in writing under his hand signifying his candidature as a
Director, be and is hereby appointed as an Independent Director of the
Company to hold office for five consecutive years, with effect from April 1, 2014
and for & term up to March 31, 2019."

'RESOLVED FURTHER that the Board of Directors be and is hereby
authotized to do all such acts, deeds, matters and things as it may deem
necessary, proper and expedient to give effect to this resolution.”

Thereafter, the resolution was put to vote through poll as an Ordinary
Resolution, Based on the combined report of e-voting and poll, the ressiution
was declared as passed with the Tequisite majority. The voting result in respect
of thig item is-given below:

D

- Nuinber of Votes Gast [ No.
Reaafutlon Particulars Mode . Shares} % Votes Cast
.No lavalid | In Favour | Against Total InFavour | Againat
Appaintmant of | E\Voting D | 37012158 | 22214445 | 5927RG0E Gz | H7ET
Mt Sanjiv Tyap ! o B s
0 as  Independant v
Diractor Fol 1 4030602 0| doreeea " 100.00 0.00
_ Tetal 1| 41951841 | 22914346 | 64166268 65.38 3462

11.

Approval for autherization to borrow money exceeding aggregate of the
paid up capital and free reserves of the company ]

The following Special resolution, as contained in ltem No, 11 of the Notice, was
placed before the members for their consideration. This ltern was explained in
the Explanatory Statement annexed to the Notice.

"RESOQLVED THAT in supersession of the Ordinary Resolution adopted at the
22nd Annual General Meeting held on Septermber 2, 2005 and pursuant to the
provisions of Section 180 (1)(¢) and other applicable provisions, if any, of the -
Companies Act 2013 and the rules miade thereunder (including any statutory
rmodification(s) or re-enactment thereof for the time being in force), the consent
of the Company be and is hereby accorded to the Board of Directors {including
the committee thereof, in exceptional circumstances and subject to ratification
by the Board of Directors)to borrow moneys in excess of the aggregate of the
paid up shares capital and free reserves of the company, provided that the totsl
money borrowed and outstanding at any point of time, apart from temporary
loans obtained / to be obtained from the company's bankers in the ordinary
course of business, shall not be in excess of ¥ 1500 Cr (Rupeas Cne
Thousand Five Hundred Crores):;

RESOLVED FURTHER THAT in order to secure the loan taken in fine with
above authorisation, the Board of Directors of the Company (including the
committee thereof) be and is hereby authorised to create a charge, mortgage,
hypothecation, pledge or otherwise, in respect of all, or any of the company's
assets and do all such acts, deeds and things and executive and certify i
s:ch documents and writings as may be necessary, expedient and incidental
thereto. ‘

Contd.10
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Thereafter, the resolution was put to vote through poll as a Special
Resolution. Based on the combined report of g-voting and poll, the resolution
was declared as passed with the requisitt majority. The voting result in
respect of this item is given below: ‘ ‘

Number of Votes Casl { No.
Sharen) % Votes Cast
Resolution Particularg Maode ;
Ne _ . .. Jnvalid | in Favour | Against Total | In Favenr |  Againat
Autharization to o
1 borrow ekay
extoeding aggregate
of the Pald up capita? .
#nd free reserves of 582274
the company. E:Vgting ¢ | sgzz74EE Q- ] 100.00 0.00
493968
- Bglt 1§ 4939438 248 .3 §9.98 £.01
B4ATET
Total 1 | B418E305 246 £2 100.00 7,00

12. Ratification of remuneration of Cost‘Au.ditors of the Company

The following ordinary resolution, as contained in ltem No, 12 of the Notice,
was placed before the members for their consideration. This ltem was
-explained in the Explanatory Statement annexed to the Notice,

"RESOLVED that pursuant to provisions of Section 148 of the Companies Act,
2013 read with Rule 14 of the Companies (Audit and Auditors) Rules 2014,
the Board of Directors of the Company be and is hereby authorized to appoint
and fix the remuneration of Cost auditors from time fo time and such
remuneration shall be considered as ratifisd by the Shareholders until the
remuneration of each such cost auditors crossed the limit of # 10 lacs pert cost

" audiort for each cost audit period.

“RESQLVED FURTHER that Board of Directors be and is hereby authorized
to fix the remuneration of cost auditors from time to time not exceeding the
limit of T 10 lags per cost auditor for each cost audit period and reimbuyrse the
out of pocket expenses as may be incurred by the cost auditor during the
course of their audit and performance of their duties as cost auditors of the
company. :

Thereafter, the resolution was put to vote through poll as an Ordinary
Resolution, Based on the combined report of e-voling and poll, the resolufion
was declared as passed with the requisite majority. The voting result in
respect of this item is given below: -

B Number of votes Cast { No. i
Sharesg) % Votes Caxt
Rezolution Farticulars Mode In

No invalld | in Faveur Against | Totsl Favaur | Agalnst

" Ratification of E-Valing 0 SZ27369 0 | 959227368 | G000 0.00
12 femuneration of Goat |

Auditors Aol 1 4533435 245 [ 453081 54 Se 0.01
o Total 1| 64166604 795 | G&T167050 | 10060 0.00

The Company Secretary announced that all the agenda items were put to vote
through pell and requested both the Scrutineers to commence the poll
process. The Company Secretary anncunced that chairman has authorized
Mr. R 8 Jalan, Managing Director of the company to announce the poll result

after receiving the consalidated report of both the Scrutineers and adjourned

the: mesting.
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Mr. R 8§ Jalan requested members to follow the instructions announced by the
Scrutineers, Further, Mr. Jalan announced that the result shall be declared at
the same place as soon as Scrutineers submit their report, hance members are
requested to present at the time of declaration of result.

Thereafter, Mr. Pramod H Mehendale and Mr. Manoj R Hurkat, Scrutineers
announced the commencement of poll process, The poll was conducted in the
supervision of both the Serutineers. They submitted their report to Mr. R 5§
Jalan.

On the basis of the report of the Scrutineers, and as authorised by the
Chairman, Mr, R § Jalan announced the result of voting on poll in respect of all
agenda items which was incorporated with the respective agenda iterns supra
of this minutes for better reference.

Thusg, all reselutions pertaining to agenda item No, 1 to 12 were carried with
requisite majority. '

Vote of Thanks

Upon announcement of result of vating and as nothing was required to be done
with respect to the 31st Annual General Meeting, the meeting was concluded
with vote of thanks to the Chair .

Surendra Singh Dr. B@dmim———
Chairman for item No 1 to 12 Chairman for ltem No 7 of 31 AGM
(except tern No 7) of 313 AGM MNotice
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