SVENDGAARD

LABDRATORIES
LIMITED

CIN : L74110HP2004LC027558

Date: 10-10-2022

To,
The General Manager, The Manager- Listing Compliance
Department of Corporate Services, National Stock Exchange of India Limited
BSE Limited, ‘Exchange Plaza’ C-1, Block G, Bandra Kurla
P.J. Towers, Dalal Street, Mumbai — 400 001 Complex, Bandra (East), Mumbai-400051
BSE Scrip Code — 532771 NSE Trading Symbol - JHS

Sub: Notice convening meeting of Equity Shareholders of the Company for their requisite approval on
the proposed Composite Scheme of Arrangement for Demerger and Amalgamation between JHS
Svendgaard Retail Ventures Private Limited (“JHSSRVPL”) and JHS Svendgaard Brands Limited
(“JHSSBL”) and JHS Svendgaard Laboratories Limited (“JHSSLL”/“the Company”) and their
respective shareholders and creditors ("Scheme of Arrangement")

Ref.: Section 230 — 232 of the Companies Act, 2013 read with relevant rules made thereunder.

Dear Sir / Ma’am,

This is in reference to the above captioned subject w.r.t. the meetings to be held pursuant to the orders
passed by Hon’ble National Company Law Tribunal, Chandigarh Bench dated 30" August, 2022 and 29%"
September, 2022 in a joint First Motion Application filed by JHSSRVPL, JHSSBL and JHSSLL for the proposed
Composite Scheme of Arrangement for Demerger and Amalgamation under Section 230 — 232 of the

Companies Act, 2013 and rules made thereunder.

In furtherance of the same, notice is hereby given that the meeting of Equity Shareholders of the Company
is scheduled to be held on Sunday, November 13, 2022 at 10:30 AM (IST) for the purpose of considering,
and if thought fit, approving, with or without modification(s), the arrangement embodied in the
aforementioned Scheme of Arrangement. A copy of the notice calling meeting of Equity Shareholders of

the Company alongwith the requisite annexures is enclosed herewith.

The Schedule of the meeting of Equity Shareholders is placed below:

Day and Date : | Sunday, November 13, 2022
Time . | 10:30 AM (IST)
Mode of Meeting : | Through Video Conferencing (VC) / Other Audio-Visual Means (OAVM)
Mode of Voting : | Remote E-voting and E-voting at the Meeting
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SVENDGAARD
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LIMITED
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Venue of Meeting : | Registered Office (Deemed venue for VC)
Cut-off date for E- : | Monday, November 07, 2022

Voting

Remote E-voting : | Thursday, November 10, 2022 at 09:00 AM (IST)
Commencing on

Remote E-voting : | Saturday, November 12, 2022 at 05:00 PM (IST)
Ending on

You are kindly requested to take the same on records.

Yours faithfully,
For & on behalf of JHS Svendgaard Laboratories Limited

Neeraj Kumar
Chief Financial Officer

Enclosure: As Above
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NOTICE CONVENING MEETING OF THE EQUITY SHAREHOLDERS

OF
JHS SVENDGAARD LABORATORIES LIMITED

(Convened pursuant to Orders dated 30™ August, 2022 and 29" September, 2022 passed by the
Hon’ble National Company Law Tribunal at Chandigarh (‘NCLT’))

Day Sunday

Date November 13, 2022

Time 10:30 AM (IST)

Mode of Through Video Conferencing (VC)

Meeting

Mode of Voting Remote e-voting and e-voting at the Meeting
Venue of Registered Office (Deemed venue for VC)
Meeting

REMOTE E- VOTING:

Commencing on

Thursday, November 10, 2022 at 09:00 AM (IST)

Ending on

Saturday, November 12, 2022 at 05:00 PM (IST)




INDEX

S. No.

Contents

Page No.

Notice of the NCLT convened meeting of the Equity Shareholders of JHS
Svendgaard Laboratories Limited (Demerged Company/ Transferee
Company) under the provisions of Sections 230-232 of the Companies Act,
2013 read with Rule 6 of the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016 and pursuant to the Orders dated 30" August,
2022 and 29" September, 2022 of the Hon’ble NCLT, Chandigarh

Explanatory Statement under the provisions of Section 102 read with Section
230 -232 of the Companies Act, 2013 read with Rule 6 of the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016 and any
amendments thereto

14 - 48

Annexure 1: Composite Scheme of Arrangement for Demerger and
Amalgamation between JHS Svendgaard Retail Ventures Private Limited
(‘Resulting Company’) and JHS Svendgaard Brands Limited (‘Transferor
Company’) and JHS Svendgaard Laboratories Limited (‘Demerged
Company/Transferee Company’) under the provisions of Section 230-232 of
the Companies Act, 2013

49-101

Annexure 2: Copies of Valuation Report dated 09" October, 2020 issued by
Ajay Kumar Siwach-Registered Valuer, Valuation Report dated 31%
December, 2020 issued by Abhay Kaushik and Company, Independent
Chartered Accountant and Valuation Report dated 22™ February, 2022 issued
by Ajay Kumar Siwach, Registered Valuer

102 - 168

Annexure 3: Fairness opinion dated 09" October, 2020 issued by 3Dimension
Capital Services Limited, SEBI Registered Category-1, Merchant Banker

169 - 175

Annexure 4: Report adopted by the Board of Directors of all the Applicant
Companies pursuant to the provisions of Section 232 (2) (c) of the Companies
Act, 2013.

176 - 181

Annexure 5: Audited Balance Sheet as on 31% March, 2022 of all the
Applicant Companies.

182 - 397

Annexure 6: Provisional Financial statements as on 30" June, 2022 of all the
Applicant Companies.

398 - 411

Annexure 7: Copy of Observation letter dated 08" December, 2021 provided
by BSE Limited (“BSE”) conveying their ‘no objection’ on the Scheme.

412 - 414

10.

Annexure 8: Copy of Observation letter dated 08™ December, 2021 provided
by National Stock Exchange of India Limited (“NSE”) conveying their ‘no
objection’ on the Scheme.

415 - 418

11.

Annexure 9: Copy of the ‘Nil” Complaints report submitted by the Company
to BSE and NSE.

419 - 422

12.

Annexure 10: Information in the format prescribed for abridged prospectus
pertaining to the unlisted entity i.e. Resulting Company involved in the
Scheme as specified in Part E of Schedule VI of the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018 (“ICDR Regulations”).

423 - 430

13.

Annexure 11: Information in the format prescribed for abridged prospectus
pertaining to the unlisted entity i.e. Transferor Company involved in the
Scheme as specified in Part E of Schedule VI of the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018 (“ICDR Regulations”).

431 - 439

14.

Annexure 12: Copy of Order dated 30" August, 2022 and 29" September,
2022 passed by Hon’ble NCLT, Chandigarh

440 - 458




BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
BENCH AT CHANDIGARH
COMPANY APPLICATION NO. (CAA) 15/ CHD / HRY /2022
(UNDER SECTION 230- 232 OF COMPANIES ACT, 2013)

IN THE MATTER OF:

SECTION 230 - 232 OF THE COMPANIES ACT, 2013 READ ALONG WITH RULE 6 AND 7
OF COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS)
RULES, 2016.

AND
IN THE MATTER OF COMPOSITE SCHEME OF ARRANGEMENT BETWEEN:

JHS SVENDGAARD RETAIL VENTURES PRIVATE LIMITED
HAVING ITS REGISTERED OFFICE AT
FIFTH FLOOR, PLOT NO. 107, SECTOR - 44, INSTITUTIONAL AREA, GURUGRAM,
HARYANA -122001.
... (RESULTING COMPANY/ APPLICANT COMPANY 1)
AND
JHS SVENDGAARD BRANDS LIMITED
HAVING ITS REGISTERED OFFICE AT
FIFTH FLOOR, PLOT NO. 107, SECTOR - 44, INSTITUTIONAL AREA, GURUGRAM,
HARYANA -122001.
... (TRANSFEROR COMPANY/ APPLICANT COMPANY 2)
AND
JHS SVENDGAARD LABORATORIES LIMITED
HAVING ITS REGISTERED OFFICE AT
TRILOKPUR ROAD, KHERI (KALA AMB), TEHSIL — NAHAN, DISTT. SIRMOUR,
HIMACHAL PRADESH-173030.
... (DEMERGED COMPANY/TRANSFEREE COMPANY/ APPLICANT COMPANY 3)

NOTICE CONVENING THE MEETING OF EQUITY SHAREHOLDERS OF JHS
SVENDGAARD LABORATORIES LIMITED (DEMERGED COMPANY/TRANSFEREE
COMPANY) AS PER THE DIRECTIONS OF HON’BLE NCLT, CHANDIGARH BENCH

To,
The Equity Shareholders of JHS Svendgaard Laboratories Limited (“Demerged Company”/
“Transferee Company”/ “The Company”)

1. NOTICE is hereby given that by the Orders dated 30" August, 2022 and 29" September, 2022
(“Order”/“NCLT Order”), Hon’ble NCLT has directed that a meeting of the Equity
Shareholders of the Company be convened and held through Video Conferencing (“VC”) with
facility of remote e-voting , for the purpose of considering, and if thought fit, approving, with or
without modification(s), the arrangement embodied in the Composite Scheme of Arrangement
for Demerger and Amalgamation between JHS Svendgaard Retail Ventures Private Limited
(‘Resulting Company’) and JHS Svendgaard Brands Limited (‘Transferor Company’) and
JHS Svendgaard Laboratories Limited (‘Demerged Company/Transferee Company’) and their
respective Shareholders and Creditors (“Scheme”/“Scheme of Arrangement”) under the
provisions of Section 230-232 of the Companies Act, 2013. Accordingly, notice is hereby given
that a meeting of the Equity Shareholders of the Company will be held through VC on Sunday,
November 13, 2022 at 10:30 AM (IST). Further, there shall be no meeting requiring physical
presence at a common venue in view of the present circumstances on account of the COVID-19
pandemic as directed by Hon’ble NCLT Chandigarh Bench vide order dated 30" August, 2022.



At such day you are requested to attend the meeting through VC. Copies of the scheme of
arrangement, and of the statement under section 230 can be obtained free of charge at
the registered office of the company between 11.00 AM (IST) and 5.00 PM (IST) on all
working days up to the date of the meeting.

At the said meeting, following resolutions will be considered and if thought fit, be passed, with
or without modification(s) with the requisite majority:

“RESOLVED THAT pursuant to the provisions of Sections 230 — 232 and other applicable
provisions, if any, of the Companies Act, 2013 (“Act”), the rules, circulars and notifications
made thereunder (including any statutory modification or re-enactment thereof for the time being
in force) as may be applicable and the enabling provisions of the Memorandum and Articles of
Association of the Company and subject to the sanction of Hon’ble National Company Law
Tribunal, Chandigarh Bench (“NCLT”) and subject to such other approval(s), permission(s) and
sanction(s) of regulatory and other authorities, as may be necessary and subject to such
conditions and modifications as may be prescribed or imposed by NCLT or by any regulatory or
other authorities, while granting such consents, approvals and permissions, which may be agreed
to by the Board of Directors of the Company (hereinafter referred to as the “Board”, which term
shall be deemed to mean and include one or more Committee(s) constituted/to be constituted by
the Board or any person(s) which the Board may nominate to exercise its powers including the
powers conferred by this resolution), the arrangement embodied in the Scheme of Arrangement
for Demerger and Amalgamation between JHS Svendgaard Retail Ventures Private Limited
(‘Resulting Company’/‘Applicant Company-1’) and JHS Svendgaard Brands Limited
(‘Transferor Company’/‘Applicant Company-2’) and JHS Svendgaard Laboratories Limited
(‘Demerged Company/Transferee Company’/‘Applicant Company-3’) and their respective
shareholders and creditors (“Scheme™), be and is hereby approved.

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts,
deeds, matters and things, as it may, in its absolute discretion deem requisite, desirable,
appropriate or necessary to give effect to this resolution and effectively implement the
arrangement embodied in the Scheme and to accept such modifications, amendments, limitations
and/or conditions, if any, which may be required and/or imposed by the NCLT while sanctioning
the arrangement embodied in the Scheme or by any authorities under law, or as may be required
for the purpose of resolving any questions or doubts or difficulties that may arise including
passing of such accounting entries and/or making such adjustments in the books of accounts as
considered necessary in giving effect to the Scheme, as the Board may deem fit and proper.”

Take further notice that the Equity shareholders shall have the facility and option to vote on the
aforesaid resolution for approval of the Scheme by casting their votes (a) through e-voting
system available during the meeting to be held virtually, or (b) by remote e-voting during the
prescribed period. The details pertaining to the remote e-voting, attending the meeting through
VC and e-voting during the meeting (who did not cast their vote through remote e-voting) are
given in the notes enclosed herewith.

Take further notice that a person, whose name is recorded in the Register of Members
or Register of Beneficial Owners maintained by the Company/Depository as on the cut-off
date, i.e Monday, Movember 07, 2022 (“Cut-off Date”) only shall be entitled to exercise his/
her/its voting rights on the resolution proposed in the Notice and attend the Meeting through
VC. A person, who is not an equity shareholder as on the Cut-off Date, should treat the
notice for information purpose only. The value of the votes cast shall be reckoned and
scrutinized with reference to the said Cut-off Date in accordance with the books and records of
the Company and where entries in the books are disputed, the Chairman of the meeting shall
determine the value for purposes of the said meetings.



Copies of the Scheme and of the Explanatory Statement, under Sections 230(3) and 102 of the
Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016, along with the enclosures as indicated in the Index are enclosed.

Pursuant to the NCLT Order dated 30" August, 2022, Mr. Pradeep R. Sethi, Former Member
(Technical), National Company Law Tribunal has been appointed as the Chairperson of the said
meeting. Mr. Arav Gupta, Advocate has been appointed as the Alternate Chairperson of the said
meeting. Further, Mr. Manjeet S Dhillon has been appointed as the scrutinizer of the said
meeting of Equity Shareholders of the Company. The Scrutinizer, after the conclusion of e-
voting at the Meeting, will unblock the votes cast through remote e- voting and votes cast at the
Meeting in the presence of at least two witnesses not in the employment of the Company, who
shall make a consolidated Scrutinizer’s Report of the total votes cast in favour or against and
submit the same to the Chairman of the Meeting. The Company shall declare the results of the
Meeting after receipt of the report from the Scrutinizer and submit to the BSE & NSE within two
working days. Further, the Chairman shall submit the report to NCLT in Form No. CAA-4
verified by an Affidavit, the result of the Meeting within Seven days from the date of the
conclusion of the Meeting.

The Scheme of Arrangement, if approved in the aforesaid meeting, will be subject to the
subsequent approval of NCLT.

Sd/-

Pradeep R Sethi

Date: 06.10.2022 Chairman appointed vide NCLT Order for the Meetings of
Place: Ambala Cantt. Equity Shareholders of JHS Svendgaard Laboratories Limited



Notes:

1.

Pursuant to the NCLT Order dated 30" August, 2022 and also MCA vide General Circular No.
3/2022 dated 05.05.2022 extended the requirements provided in General Circular No. 14/2020
dated 08.04.2020, 17/2020 dated 13.04.2020, 22/2020 dated 15.06.2020, 33/2020 dated
28.09.2020, 39/2020 dated 31.12.2020, 10/2021 dated 23.06.2021 and General Circular No.
20/2021 dated 08.12.2021, in view of the prevailing Covid-19 pandemic situation, the Meeting of
the equity shareholders of the Company is being convened through Video Conferencing (VC) to
transact the business set out in the Notice convening this Meeting. Hence, there shall be no
physical attendance of equity shareholders at the meeting and the deemed venue for the meeting
shall be the Registered Office of the Company.

The Notice of the meeting, Explanatory Statement along with accompanying documents
mentioned in the index are sent through electronic mode to the equity shareholders whose names
appear in the register of members / list of beneficial owners as on Friday, September 30, 2022 as
per the records of the Company / Depositories at their respective last known e-mail addresses /
postal address. The equity shareholders whose email addresses are not registered with the
Company / Depositories, can register the same with the Company's Registrar and
Transfer Agent ('RTA') in case the shares are held in the physical form or with the
Depositories if the shares are held in the DEMAT form. The equity shareholders may note
that the aforesaid documents are available on the website of the Company and can be
accessed / downloaded from: www.svendgaard.com and website of the Stock
Exchanges, 1ie., BSE Limited and National Stock Exchange of India
Limited at www.bseindia.com  and www.nseindia.com respectively, and also
available on the website of NSDL (agency for providing the Remote e-Voting facility) at
www.evoting.nsdl.com.

A person, whose name is recorded in the Register of Members or in the Register of Beneficial
Owners maintained by the Depositories as on the Cut-off Date only shall be entitled to exercise
his/her/its voting rights on the resolution proposed in the Notice and attend the Meeting.

A person, who is not an equity shareholder as on the Cut-off Date, should treat the Notice
for information purpose only.

The voting rights of the equity shareholders shall be in proportion to their shareholding in the
Company as on the close of the business hours of Cut-off dates. The shareholders who have
acquired the shares of the Company after sending the notices but before the Cut-off date, can refer
the Notices on www.svendgaard.com and/or on website of the Stock Exchanges, at
www.bseindia.com and www.nseindia.com respectively, and/or on the website of NSDL at
www.evoting.nsdl.com and shall be entitled to avail the facility of voting by electronic means
only if his name is recorded in the Register of Members or Register of Beneficial Owners
maintained by the Depositories as on the cut-off date.

Since this meeting is being held through virtual mode, there will not be any physical attendance of
equity shareholders. Accordingly, the facility for appointment of proxies by the equity
shareholders will not be available for the meeting and hence, the proxy form and attendance slip
are not annexed hereto. Further, no route map of the venue of the Meeting is annexed hereto,
since this meeting is being held through Virtual Mode.

In case of joint holders attending the Meeting, only such joint holder whose name is higher in the
order of names will be entitled to vote at the Meeting.

Institutional/Corporate Shareholders (i.e. other than individuals/ HUF/ NRI, etc.) are required to
send a scanned copy (PDF/JPG format) of its Board or governing body Resolution/ Authorisation
etc., authorizing its representative to attend and vote on their behalf at the Meeting, The said
Resolution/  Authorisation  shall be sent to the  Scrutinizer by  e-mail
at  csmanjeetdhillon25@gmail.com with a copy marked to cs@svendgaard.com
and evoting@nsdl.co.in.

The attendance of the Members attending the Meeting through Virtual Mode will be counted for

the purpose of reckoning the quorum under Section 103 of the Act as per the terms of the order of
the NCLT. Attendance at such meetings shall be recorded in the minutes of the meeting(s) instead
of taking physical attendance slips.




10.

11.

12.

13.

14.

15.

16.

17.

In case the required quorum, as noted in the NCLT order, is not present at the commencement of
the meeting, the meeting shall be adjourned by 30 minutes and thereafter the persons present and
voting shall be deemed to constitute the quorum.

The Members can join the Meeting through Virtual Mode 15 minutes before and during the
meeting after the scheduled time of the commencement of the Meeting by following the
procedure mentioned in this Notice. The Members will be able to view the proceedings and
participate at the Meeting by logging into the e-Voting website at www.evoting.nsdl.com.

As per the provisions of Section 230-232 of the Act, the Scheme shall be acted upon only if a
majority in number representing three fourth in value of the equity shareholders of the Company,
voting by electronic means, agree to the Scheme.

The documents referred to in the accompanying Explanatory Statement shall be open for
inspection by the Equity Shareholders at the registered office of the Company between 11.00 AM
(IST) and 5.00 PM (IST) on all working days up to the date of the meeting.

This Notice, along with copy of the Scheme of Arrangement and other enclosures is also
displayed/posted on the website of the Company: www.svendgaard.com, website of E-voting
service provider i.e. NSDL at www.evoting.nsdl.com and also on the website of Stock Exchanges
i.e., BSE at www.bseindia.com and NSE at www.nseindia.com.

The Notice convening the Meeting in Form CAA-2, the date of dispatch of the Notice along with
the Explanatory Statement and other requisite details will be published through advertisement in
the following newspapers, namely, (i) Financial Express, English Newspaper; and Jansatta, Hindi
Newspaper.

Members who have not registered their e-mail addresses so far, are requested to register their
e-mail address for receiving all communications.

The Chairman of the meeting shall, during and 15 minutes after the conclusion of the meeting,
allow voting with the assistance of the Scrutinizer, for all those Equity Shareholders who are
present at the meeting and who did not cast their votes by availing the remote e-voting facility.
Members, who would like to express their views or ask clarifications during the said meeting will
have to register themselves as a speaker during the period starting from Thursday, November 10,
2022 From 09:00 AM (IST) to Friday, November 11, 2022 upto 05:00 PM (IST) by sending the
requests from their registered email address mentioning their name, DP ID and Client ID/ folio
number, PAN, mobile number, email address at cs@svendgaard.com and a link will thereafter be
provided to the registered speakers for participating in the Meeting. Only those members who have
registered themselves as a speaker will be allowed to express their views/ask clarifications during
the said meeting. The Company reserves the right to restrict the number of speakers depending on
the availability of time for the said meeting. Please note that only the members holding the shares
as on cut-off date will be eligible to register as speakers. The Company may respond suitably to
those shareholders who had sent request to the Company to express their views/questions but due
to paucity of time did not get opportunity to ask questions during Meeting.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING THE
GENERAL MEETING THROUGH VC ARE AS UNDER:

The remote e-voting period will begin on Thursday, November 10, 2022 from 09:00 AM (IST) and
will end on Saturday, November 12, 2022 till 05:00 PM (IST). The remote E-voting module shall be
disabled by NSDL thereafter. The Members, whose names appear in the Register of
Members / Beneficial Owners as on the cut-off date i.e. Monday, November 07, 2022, may
cast their vote electronically. The voting right of shareholders shall be in proportion to their
share in the paid-up equity share capital of the Company as on the said cut-off date.

How do I vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are
mentioned below:

Step 1: Access to NSDL e-Voting system




Login _method for e-Voting and joining virtual meeting for Individual shareholders
holding securities in demat mode

In terms of SEBI circular dated December 9. 2020 on e-Voting facility provided by Listed

Companies, Individual shareholders holding securities in demat mode are allowed to vote

through their demat account maintained with Depositories and Depository Participants.

Shareholders are advised to update their mobile number and email Id in their demat accounts in

order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders Login Method

Individual Shareholders 1. Existing IDeAS user can visit the e-Services website of
holding securities in demat NSDL Viz. https://eservices.nsdl.com either on a Personal
mode with NSDL. Computer or on a mobile. On the e-Services home page

click on the “Beneficial Owner” icon under “Login”
which is available under ‘IDeAS’ section , this will prompt
you to enter your existing User ID and Password. After
successful authentication, you will be able to see e-Voting
services under Value added services. Click on “Access to
e-Voting” under e-Voting services and you will be able to
see e-Voting page. Click on company name or e-Voting
service provider i.e. NSDL and you will be re-directed to
e-Voting website of NSDL for casting your vote during the
remote e-Voting period or joining virtual meeting & voting
during the meeting.

If you are not registered for IDeAS e-Services, option to
register is available at https://eservices.nsdl.com. Select
“Register Online for IDeAS Portal” or click at
https://eservices.nsdl.com/Secure Web/IdeasDirectReg.jsp
Visit the e-Voting website of NSDL. Open web browser by
typing the following URL: https://www.evoting.nsdl.com/
either on a Personal Computer or on a mobile. Once the
home page of e-Voting system is launched, click on the
icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open.
You will have to enter your User ID (i.e. your sixteen digit
demat account number hold with NSDL), Password/OTP
and a Verification Code as shown on the screen. After
successful authentication, you will be redirected to NSDL
Depository site wherein you can see e-Voting page. Click
on company name or e-Voting service provider i.e. NSDL
and you will be redirected to e-Voting website of NSDL for
casting your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting.
Shareholders/Members can also download NSDL Mobile
App “NSDL Speede” facility by scanning the QR code
mentioned below for seamless voting experience.




NSDL Mobile App is cvaoilable on

@ AppSiore B Google Play

Individual

Shareholders

holding securities in demat
mode with CDSL

1. Existing users who have opted for Easi / Easiest, they can
login through their user id and password. Option will be
made available to reach e-Voting page without any further
authentication. The URL for users to login to Easi / Easiest
are https://web.cdslindia.com/myeasi/home/login or
www.cdslindia.com and click on New System Myeasi.

2. After successful login of Easi/Easiest the user will be also
able to see the E Voting Menu. The Menu will have links
of e-Voting service provider i.e. NSDL. Click on NSDL
to cast your vote.

3. If the user is not registered for Easi/Easiest, option to
register is available at
https://web.cdslindia.com/myeasi/Registration/EasiRegistra
tion

4. Alternatively, the user can directly access e-Voting page by
providing demat Account Number and PAN No. from a
link in www.cdslindia.com home page. The system will
authenticate the user by sending OTP on registered Mobile
& Email as recorded in the demat Account. After
successful authentication, user will be provided links for
the respective ESP i.e. NSDL where the e-Voting is in
progress.

Individual

Shareholders

(holding securities in demat
mode) login through their
depository participants

You can also login using the login credentials of your demat
account through your Depository Participant registered with
NSDL/CDSL for e-Voting facility. upon logging in, you will be
able to see e-Voting option. Click on e-Voting option, you will be
redirected to NSDL/CDSL Depository site after successful
authentication, wherein you can see e-Voting feature. Click on
company name or e-Voting service provider i.e. NSDL and you will
be redirected to e-Voting website of NSDL for casting your vote
during the remote e-Voting period or joining virtual meeting &
voting during the meeting.

Important note: Members who are unable to retrieve User 1D/ Password are advised to use

Forgot User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical

issues related to login through Depository i.e. NSDL and CDSL.

Login type

Helpdesk details

Individual

securities

Shareholders holding

mode with NSDL

in demat

Members facing any technical issue in login can contact NSDL
helpdesk by sending a request at evoting@nsdl.co.in or call at toll
free no.: 1800 1020 990 and 1800 22 44 30




Individual Members facing any technical issue in login can contact CDSL

Shareholders holding | helpdesk by sending a request at
securities in demat helpdesk.evoting@cdslindia.com or contact at 022- 23058738 or
mode with CDSL 022-23058542-43

ii. Login Method for e-Voting and joining virtual meeting for shareholders other than
Individual shareholders holding securities in demat mode and shareholders holding

securities in physical mode.

How to Log-in to NSDL e-Voting website?

Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.cony/ either on a Personal Computer or on a mobile.

Once the home page of e-Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section.

A new screen will open. You will have to enter your User ID, your Password/OTP and a
Verification Code as shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL
eservices after using your log-in credentials, click on e-Voting and you can proceed to Step
2 i.e. Cast your vote electronically.

Your User ID details are given below :

Manner of holding shares | Your User ID is:
i.e. Demat (NSDL or
CDSL) or Physical

a) For Members who hold 8 Character DP ID followed by 8 Digit Client ID

shares in demat account with
NSDL. For example if your DP ID is IN300*** and Client ID is

12%%*%%* then your user ID is IN3QQ***] 2% #**k%

b) For Members who hold 16 Digit Beneficiary ID
shares in demat account with

CDSL. For example if your Beneficiary ID s
[2¥HFHFAAAKAAEE then your user ID s
12**************

¢) For Members holding | EVEN Number followed by Folio Number registered
shares in Physical Form. with the company

For example if folio number is 001*** and EVEN is
101456 then user ID is 101456001 ***

(M)
(i)

(iii)

Password details for shareholders other than Individual shareholders are given below:

If you are already registered for e-Voting, then you can user your existing password to

login and cast your vote.

If you are using NSDL e-Voting system for the first time, you will need to retrieve the

‘initial password’ which was communicated to you. Once you retrieve your ‘initial

password’, you need to enter the ‘initial password’ and the system will force you to

change your password.

How to retrieve your ‘initial password’?

1. If your email ID is registered in your demat account or with the company, your
‘initial password’ is communicated to you on your email ID. Trace the email sent
to you from NSDL from your mailbox. Open the email and open the attachment
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i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file is your 8 digit
client ID for NSDL account, last 8 digits of client ID for CDSL account or folio
number for shares held in physical form. The .pdf file contains your ‘User ID’ and
your ‘initial password’.

2. If your email ID is not registered, please follow steps mentioned below in process
for those shareholders whose email ids are not registered.

If you are unable to retrieve or have not received the “ Initial password” or have forgotten

your password:

1. Click on “Forgot User Details/Password?”(If you are holding shares in your demat
account with NSDL or CDSL) option available on www.evoting.nsdl.com.

2. Physical User Reset Password?” (If you are holding shares in physical mode) option
available on www.evoting.nsdl.com.

3. If you are still unable to get the password by aforesaid two options, you can send a
request at evoting@nsdl.co.in mentioning your demat account number/folio number,
your PAN, your name and your registered address etc.

4. Members can also use the OTP (One Time Password) based login for casting the votes
on the e-Voting system of NSDL.

After entering your password, tick on Agree to “Terms and Conditions” by selecting on the

check box.

Now, you will have to click on “Login” button.

After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system.

How to cast your vote electronically and join General Meeting on NSDL e-Voting system?

1.

(98

e

After successful login at Step 1, you will be able to see all the companies “EVEN” in
which you are holding shares and whose voting cycle and General Meeting is in active
status.

Select “EVEN” of company for which you wish to cast your vote during the remote e-
Voting period and casting your vote during the General Meeting. For joining virtual
meeting, you need to click on “VC” link placed under “Join Meeting”.

Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the
number of shares for which you wish to cast your vote and click on “Submit” and also
“Confirm” when prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.

You can also take the printout of the votes cast by you by clicking on the print option on
the confirmation page.

Once you confirm your vote on the resolution, you will not be allowed to modify your
vote.

General Guidelines for shareholders

1.

Institutional shareholders/Corporate Shareholders (i.e. other than individuals, HUF, NRI etc.)
are required to send scanned copy (PDF/JPG Format) of the relevant Board Resolution/
Authority letter etc. with attested specimen signature of the duly authorized signatory(ies)
who are authorized to vote, to the Scrutinizer by e-mail to csmanjeetdhillon25@gmail.com
with a copy marked to evoting@nsdl.co.in and cs@svendgaard.com. Institutional
shareholders/Corporate Shareholders (i.e. other than individuals, HUF, NRI etc.) can also
upload their Board Resolution / Power of Attorney / Authority Letter etc. by clicking on
"Upload Board Resolution / Authority Letter" displayed under "e-Voting" tab in their login.

It is strongly recommended not to share your password with any other person and take utmost
care to keep your password confidential. Login to the e-voting website will be disabled upon
five unsuccessful attempts to key in the correct password. In such an event, you will need to
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go through the “Forgot User Details/Password?” or “Physical User Reset Password?” option
available on www.evoting.nsdl.com to reset the password.

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for
Shareholders and e-voting user manual for Shareholders available at the download section of
www.evoting.nsdl.com or call on toll free no.: 1800 1020 990 and 1800 22 44 30 or send a
request to Ms. Sarita Mote, Assistant Manager, NSDL at evoting@nsdl.co.in

Process for those shareholders whose email ids are not registered with the depositories for
procuring user id and password and registration of e mail ids for e-voting for the
resolutions set out in this notice:

1. In case shares are held in physical mode please provide Folio No., Name of shareholder,
scanned copy of the share certificate (front and back), PAN (self-attested scanned copy of
PAN card), AADHAAR (self-attested scanned copy of Aadhaar Card) by email to
cs@svendgaard.com.

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID
or 16 digit beneficiary ID), Name, client master or copy of Consolidated Account statement,
PAN (self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of
Aadhar Card) to cs@svendgaard.com If you are an Individual shareholder holding securities
in demat mode, you are requested to refer to the login method explained at step 1 (A) i.e.

Login method for e-Voting and joining virtual meeting for Individual shareholders

holding securities in demat mode.
3. Alternatively shareholder/members may send a request to evoting@nsdl.co.in for procuring

user id and password for e-voting by providing above mentioned documents.

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode are allowed to vote
through their demat account maintained with Depositories and Depository Participants.
Shareholders are required to update their mobile number and email ID correctly in their
demat account in order to access e-Voting facility.

Process for updation of Mobile Numbers, Bank Account and Email addresses.

By following any of the below mentioned process, the shareholders are requested to update their
Mobile Numbers, Email addresses and Bank Account Details in order to receive E-Notice and
all other electronic communication relating to the conduct of the Meeting.

1. Those shareholders holding shares in the Demat Form can update their Mobile Number,
Email addresses and other KYC details with their relevant Depositories through their
Depository Participants.

2. Those shareholders holding shares in the Physical Form, are requested to furnish the details
of mobile number, email addresses and KYC to the Company's Registrar and Share
Transfer Agent (RTA) at following address- Alankit Assignments Ltd., 205-208, Anarkali
Complex, Jhandewalan, Extension, New Delhi - 110055.Tel: 011 — 42541234 / 42541960,
Fax: 011 - 23552001 or at Email: rta@alankit.com along with the name of the shareholder,
folio number, scanned copy of the share certificate(front and back) and self-attested copy of
PAN Card.

3. The shareholders holding shares in physical form can update the email id and Mobile
Number details on the website of the RTA at www.alankit.com

INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE MEETING
ARE AS UNDER:

1. The procedure for e-Voting on the day of the Meeting is same as the instructions mentioned
above for remote e-voting.



2. Only those Members/ shareholders, who will be present in the Meeting through VC facility

and have not casted their vote on the Resolutions through remote e-Voting and are
otherwise not barred from doing so, shall be eligible to vote through e-Voting system in the
Meeting.

Members who have voted through Remote e-Voting will be eligible to attend the Meeting.
However, they will not be eligible to vote at the Meeting.

The details of the person who may be contacted for any grievances connected with the
facility for e-Voting on the day of the Meeting shall be the same person mentioned for
Remote e-voting.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE MEETING THROUGH VC

ARE AS UNDER:

1.

Member will be provided with a facility to attend the Meeting through VC through the NSDL
e-Voting system. Members may access by following the steps mentioned above for Access to
NSDL e-Voting system. After successful login, you can see link of “VC/OAVM link” placed
under “Join General meeting” menu against company name. You are requested to click on
VC/OAVM link placed under Join Meeting menu. The link for VC/OAVM will be available
in Shareholder/Member login where the EVEN of Company will be displayed. Please note
that the members who do not have the User ID and Password for e-Voting or have forgotten
the User ID and Password may retrieve the same by following the remote e-Voting
instructions mentioned in the notice to avoid last minute rush.

Members are encouraged to join the Meeting through Laptops for better experience.

Further Members will be required to allow Camera and use Internet with a good speed to
avoid any disturbance during the meeting.

Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop
connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their
respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to
mitigate any kind of aforesaid glitches.

Shareholders who would like to express their views/have questions may send their questions
in advance mentioning their name demat account number/folio number, email id, mobile
number at cs@svendgaard.com. The same will be replied by the company suitably.

Members who would like to express their views or ask questions during the Meeting may
register themselves as a speaker by sending their request from their registered email address
mentioning their name, DP ID and Client ID/ folio number, PAN, mobile number, email
address at cs@svendgaard.com from Thursday, November 10, 2022 from 09:00 AM (IST) to
Friday, November 11, 2022 till 05:00 PM (IST). Those Members who have registered
themselves as a speaker will only be allowed to express their views/ask questions during the
Meeting. The Company reserves the right to restrict the number of speakers depending on the
availability of time for the Meeting. The Company may respond suitably to those
shareholders who had sent request to the Company to express their views/questions but due to
paucity of time did not get opportunity to ask questions during Meeting.

Sd/-
Pradeep R Sethi

Date: 06.10.2022 Chairman appointed vide NCLT Order for the Meetings of
Place: Ambala Cantt. Equity Shareholders of JHS Svendgaard Laboratories Limited
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
BENCH AT CHANDIGARH
COMPANY APPLICATION NO. (CAA) 15/ CHD / HRY /2022
(UNDER SECTION 230- 232 OF COMPANIES ACT, 2013)

IN THE MATTER OF:

SECTION 230 - 232 OF THE COMPANIES ACT, 2013 READ ALONG WITH RULE 6 AND 7
OF COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS)
RULES, 2016.

AND
IN THE MATTER OF COMPOSITE SCHEME OF ARRANGEMENT BETWEEN:

JHS SVENDGAARD RETAIL VENTURES PRIVATE LIMITED
HAVING ITS REGISTERED OFFICE AT
FIFTH FLOOR, PLOT NO. 107, SECTOR - 44, INSTITUTIONAL AREA,
GURUGRAM, HARYANA -122001.
... (RESULTING COMPANY/ APPLICANT COMPANY 1)
AND
JHS SVENDGAARD BRANDS LIMITED
HAVING ITS REGISTERED OFFICE AT
FIFTH FLOOR, PLOT NO. 107, SECTOR - 44, INSTITUTIONAL AREA,
GURUGRAM, HARYANA -122001.
... (TRANSFEROR COMPANY/ APPLICANT COMPANY 2)
AND
JHS SVENDGAARD LABORATORIES LIMITED
HAVING ITS REGISTERED OFFICE AT
TRILOKPUR ROAD, KHERI (KALA AMB), TEHSIL — NAHAN, DISTT. SIRMOUR,
HIMACHAL PRADESH-173030.
... (DEMERGED COMPANY/TRANSFEREE COMPANY/ APPLICANT COMPANY 3)

EXPLANATORY STATEMENT UNDER SECTION 102 READ WITH SECTIONS 230(3),
231(1) OF THE COMPANIES ACT, 2013 READ ALONG WITH RULE 3, 5 & 6 OF THE
COMPANIES (COMPROMISES. ARRANGEMENTS AND AMALGAMATIONS) RULES,
2016.

1.  Pursuant to the Orders passed by the Hon’ble National Company Law Tribunal, Chandigarh
Bench (the “NCLT”) dated 30" August, 2022 and 29™ September, 2022 (“Order”/“NCLT
Order”), a meeting of the Equity Shareholders of JHS Svendgaard Laboratories Limited
(Demerged Company/Transferee Company) is being convened and held through VC on
Sunday, November 13, 2022 at 10:30 AM (IST) for the purpose of considering and, if thought
fit, approving with or without modification(s), the proposed Composite Scheme of Arrangement
for Demerger and Amalgamation between JHS Svendgaard Retail Ventures Private Limited
(‘Resulting Company’/‘Applicant Company-1°’) and JHS Svendgaard Brands Limited
(‘Transferor Company’/‘Applicant Company-2’) and JHS Svendgaard Laboratories Limited
(‘Demerged Company/Transferee Company’/‘Applicant Company-1’) and their respective
shareholders and creditors (“Scheme”/“Scheme of Arrangement”) under Sections 230 to 232
of the Companies Act, 2013 (the “Act”) (including any statutory modification or re-enactment
or amendment thereof for the time being enforce) read with the rules issued there under. Notice
of the said meeting together with the copy of the Scheme along with annexures is sent herewith.
This Explanatory statement explaining the terms of the Scheme is being furnished as required
under section 102 read with section 230-232 of the Companies Act, 2013.
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The draft Scheme was placed before the Audit Committee and Board of Directors of the
Demerged Company at their respective meetings held on 09" October, 2020. In accordance with
the provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
and SEBI Master Circular No. SEBI/HO/CFD/DIL1/CIR/P/2020/249 dated 22" December,
2020, the Audit Committee of the Demerged Company vide a resolution passed on 09"
October, 2020 at their meeting recommended the Scheme to the Board of Directors of the
Demerged Company, inter-alia, taking into account the, Share Entitlement Ratio Report dated
09" October, 2020 issued by Ajay Kumar Siwach, Registered Valuer and Fairness Opinion
dated 09" October, 2020 issued by 3Dimension Capital Services Limited, SEBI Registered
Category-I, Merchant Banker. The Board of Directors of the Demerged Company in its meeting
held on 09" October, 2020 approved the Scheme, based on such recommendation of the Audit
Committee Thereafter, the Independent Directors in their meeting dated 09® October, 2020,
reviewed and recommended the Scheme approved by the Board of Directors and confirmed that
the scheme is not detrimental to the Shareholders of the Company.

List of the Companies/Parties involved in the Scheme:
I.  JHS Svendgaard Retail Ventures Private Limited (“Resulting Company’)
II.  JHS Svendgaard Brands Limited (“Transferor company”)
II.  JHS Svendgaard Laboratories Limited (“Demerged Company/Transferee Company’’)

Details of the Companies involved in the Scheme:

A. JHS SVENDGAARD RETAIL VENTURES PRIVATE LIMITED

a) JHS Svendgaard Retail Ventures Private Limited (hereinafter referred to as “JSRVPL”
or “Resulting Company”) bearing CIN U52100HR2007PTC093324 was incorporated
on 15" February, 2007 under the provisions of Companies Act, 1956 as a public
company, with the name and style of JHS Svendgaard Infrastructure Private Limited
having its registered office situated at B-1 E/23, Mohan Cooperative Industrial Area,
Mathura Road, New Delhi — 110044. Thereafter the name of Resulting Company was
changed to JHS Svendgaard Retail Venture Private Limited and a fresh certificate of
incorporation was issued on 29" December, 2016 by Registrar of Companies, NCT of
Delhi and Haryana. Further, the Resulting Company had shifted its registered office
from NCT of New Delhi to the State of Haryana. Presently the registered office of the
Resulting Company is situated at Fifth Floor, Plot No. 107, Sector — 44, Institutional
Area, Gurugram, Haryana-122001.
PAN: AABCJ8855A

Email ID: csbrand@svendgaard.com

b) The Resulting Company is a subsidiary company of the Demerged/Transferee
Company. The Equity Shares of the Company are not listed on any stock exchanges.

¢) The main objects of the Resulting company as per the memorandum of Association are
as follows:

i. To initiate, acquire setup, establish, maintain, run, operate, take on lease, hire,
franchise and manage off-line, on-line shopping stores, hyper markets,
departmental stores, supermarkets, shopping malls, discount stores, speciality
stores, shopping outlets, convenience stores, and to deal in, trade, import, export,
market, distribute, process, pack, repack, move, preserve, repair, wholesale, retail,
exchange, stock, supply indent or otherwise to act as agents, sub-agents,
wholesalers, retailers, representatives, commissions agents, franchisers and dealers
of all commercial, industrial, / scientific, household, domestic, agricultural,
floricultural, sericulture, aqua culture and forest produce and products and by
products and services thereof, fast moving consumer goods, consumer durables and
other consumer’s necessities of every kind, make and sorts, on ready or forward
basis, including foods and beverages of all kinds, groceries, spices and condiments,
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il.

fruits & vegetables, cookeries, bakery, confectionery, dairy and dairy products,
meat and poultry products, sea foods, flowers, cosmetic, pharmaceuticals and
accessories of all kinds, tea, coffee and jute, Apparels, Garments, Textiles, Finished
/ grey fabrics Knitted , Hosiery, linens, furnishing fabrics, fabrics of all kinds,
readymade garments and clothing, leather, rubber and plastic products, footwear,
Music, Books, Watches, Gifts, Toys, Stationery, glass wares, antiques, accessories,
home decor items, furniture, personal care products, precious and semi-precious
stones, jewellery, paper and paper products, perfumery, engineering goods,
electrical & electronic goods and all other types of general goods, consumables,
materials, accessories, commodities and equipment or services of every nature and
other similar products.

To establish and carry on in India the business of importing, exporting, buying,
selling, marketing, trading, suppliers, distributorship, agency, brokers, factors,
stockist, commission agents and dealers of Food & Beverage, Daily consumer
Goods and other Related Items.

d) The Authorized, Issued, Subscribed and Paid-up Capital of the Resulting Company as
on date is as follows:

Particulars Amount (Rs.)
Authorized Share Capital 10,00,00,000.00
1,00,00,000 Equity Shares of Rs. 10/- Each
Issued, Subscribed and Paid up Share Capital 6,51,20,000.00
65,12,000 Equity Shares of Rs. 10 each

Total 6,51,20,000.00

e) There is no change in the name and objects of the Resulting Company in the last five
years. The Resulting Company has changed its registered office from the state of Delhi
to the state of Haryana and a fresh Certificate of Incorporation was issued by the by
Registrar of Companies, NCT of Delhi and Haryana on 03 March, 2021.

f) Details of the present promoters and directors of the Resulting Company are as follows:
e Promoters

S. Name Address
No.
1. JHS Svendgaard | Trilokpur Road, Kheri (Kala Amb), Tehsil —
Laboratories Limited | Nahan, Distt Sirmour, Himachal Pradesh -
173030, India
2. Nikhil Nanda D-201, Defense Colony, New Delhi — 110024.
3. Sushma Nanda D-201, Defense Colony, New Delhi — 110024.

e Directors

S. No. | Name Designation | DIN Address
1. | Nikhil Nanda | Managing 00051501 D-201, Defense Colony,
Director New Delhi — 110024,
2. | Sushma Nanda | Director 01223706 D-201, Defense Colony,
New Delhi — 110024,
3. | Balbir Verma | Director 08210364 House no. A-2/126, S/F
Safdarjung Enclave,
New Delhi — 110029.
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g) As on 31.12.2021, the amount due to the Secured Creditors of Resulting Company is

NIL and to unsecured creditors is Rs. 5,16,784/- (Rupees Five Lakhs Sixteen Thousand
Seven Hundred and Eighty Four).

B. JHS SVENDGAARD BRANDS LIMITED

a)

b)

©)

JHS Svendgaard Brands Limited (hereinafter referred to as “JSBL” or “Transferor
Company”) bearing CIN U52100HR2008PLC093836 was originally incorporated on
3rd April, 2008 under the provisions of Companies Act, 1956 as a public company,
with the name and style of JHS Dental Care Limited having its registered office situated
at B-1 E/23, Mohan Cooperative Industrial Area, Mathura Road, New Delhi — 110044.
Thereafter, the name of the Transferor Company was changed to JHS Svendgaard
Brands Limited and a fresh certificate of incorporation was issued on 25th April, 2017
by Registrar of Companies, NCT of Delhi and Haryana. Transferor Company had
shifted its registered office from NCT of New Delhi to State of Haryana. Presently the
registered office of the Transferor Company is situated at Fifth Floor, Plot No. 107,
Sector — 44, Institutional Area, Gurugram, Haryana - 122001.

PAN: AABCJ9853C

Email: csbrand@svendgaard.com

The Transferor Company is an Associate Company in relation to the
Demerged/Transferee Company within the meaning of Section 2(6) of the Companies
Act, 2013. The Equity Shares of the Transferor Company are not listed on any stock
exchanges.

The main objects of the Transferor company as per the memorandum of Association are

as follows:

i. To initiate, acquire setup, establish, maintain, run, operate, take on lease, hire,
franchise and manage off-line, on-line shopping stores, hyper markets,
departmental stores, supermarkets, shopping malls, discount stores, specialty stores,
shopping outlets, convenience stores, and to deal in, trade, import, export, market,
distribute, process, pack, repack, move, preserve, repair, wholesale, retail,
exchange, stock, supply indent or otherwise to act as agents, sub-agents,
wholesalers, retailers, representatives, commissions agents, franchisers and dealers
of all commercial, industrial, / scientific, household, domestic, agricultural,
floricultural, sericulture, aqua culture and forest produce and products and by
products and services thereof, fast moving consumer goods, consumer durables and
other consumer’s necessities of every kind, make and sorts, on ready or forward
basis, including foods and beverages of all kinds, groceries, spices and condiments,
fruits & vegetables, cookeries, bakery, confectionery, dairy and dairy products,
meat and poultry products, sea foods, flowers, cosmetic, pharmaceuticals and
accessories of all kinds, tea, coffee and jute, Apparels, Garments, Textiles,
Finished / grey fabrics Knitted , Hosiery, linens, furnishing fabrics, fabrics of
all kinds, readymade garments and clothing, leather, rubber and plastic products,
footwear, Music, Books, Watches, Gifts, Toys, Stationery, glass wares, antiques,
accessories, home decor items, furniture, personal care products, precious and
semi-precious stones, jewellery, paper and paper products, perfumery,
engineering goods, electrical & electronic goods and all other types of general
goods, consumables, materials, accessories, commodities and equipment or
services of every nature and other similar products.

ii. To establish and carry on in India the business of importing, exporting, buying,
selling, marketing, trading, suppliers, distributorship, agency, brokers, factors,
stockist, commission agents and dealers of Food & Beverage, Daily consumer
Good and other Related Items.
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iii.

iv.

To carry on the business of selling/buying o goods and services through the
medium of internet and retail shops/franchises & to own and run websites and retail
shops will be active in all activities like logistics which enable it to sell goods and
services to its customers.

To carry on all or any of the business pertaining to manufacture, processing and
trading either directly or through collaboration, joint venture or under licence, trade
agreements or as ancillary units for Indian and export markets of components and
equipments used in Electronics/ Telecommunications, Industry, Telematic
Operations and in allied fields, organizing, participating in trade fairs, exhibitions,
advertisements in India and abroad either with exclusive right or otherwise of
Telecommunications Industries, Engineering Industries, Consumer Industries,
Utilities, Scientific, educational and allied industries , and also carry on the
business of research and development, design, manufacture, assembly, consultancy,
installation, training, planning of electronics, Telecommunication, information
technology equipment and related systems, ancillaries, components, modules, sub-
assembly and trading, buying and selling and otherwise deal in all kind of
electronics, Telecommunication and information technology and such other related
systems, and to organize and co-ordinate industrial projects and co-operative
research and development projects which are related to -electronics, tele-
communication technology.

d) The Authorized, Issued, Subscribed and Paid-up Capital of the Transferor Company as
on date is as follows:

Particulars Amount (Rs.)

Authorized Share Capital 16,00,00,000.00
1,60,00,000 Equity Shares of Rs. 10 Each

Issued, Subscribed and Paid up Share Capital 15,69,75,290.00
1,56,97,529 Equity Shares of Rs. 10 each

Total 15,69,75,290.00

Details of change in name, registered office or objects of the Transferor Company
during the last five years :

The Transferor Company has changed its registered office from the state of Delhi
to the state of Haryana and a fresh Certificate of Incorporation was issued by the
by Registrar of Companies, NCT of Delhi and Haryana on 19 March, 2021
There is no change in the object clause and name clause of the Transferor
Company during the last five years.

Details of the present promoters and directors of the Transferor Company are as

follows:
e Promoters
S. Name Address
No.
1. | JHS Svendgaard | Trilokpur Road, Kheri (Kala Amb), Tehsil — Nahan,
Laboratories Limited Distt Sirmour, Himachal Pradesh — 173030, India
2. | Nikhil Nanda D-201, Defense Colony, New Delhi — 110024.
3. | Sushma Nanda D-201, Defense Colony, New Delhi — 110024.
4. | Ashna Kochhar 257, Gulmohar Enclave, New Delhi-110049
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g)

e Directors

S. | Name Designa | DIN Address
No. tion
1. | Nikhil Nanda | Director | 00051501 | D-201, Defense Colony, New Delhi —
110024.
2. Sushma Director | 01223706 | D-201, Defense Colony, New Delhi —
Nanda 110024.
3. Chhabi  Lal | Director | 01286188 | House No. 11 A, Gali No.-54,
Prasad Molarband Extension, New Delhi —
110044.
4. | Safir Anand | Director | 02117658 |1, Jaipur Estate Nizamuddin East
Delhi — 110013.
5. | Vinay Mittal | Director | 08232559 | A-802, Amrapali Sapphire, Sector-45,
Gautam Buddha Nagar, Noida Uttar
Pradesh — 201301.

As on 31.12.2021, the amount due to the Secured Creditors of Transferor Company is
Rs. 4,54,678/- (Rupees Four Lacs Fifty Four Thousand Six Hundred and Seventy Eight)
and to Unsecured Creditors is Rs. 1,25,40,971/- (Rupees One Crore Twenty Five Lacs
Forty Thousand Nine Hundred and Seventy One).

C. JHS SVENDGAARD LABORATORIES LIMITED

a)

b)

c)

JHS SVENDGAARD LABORATORIES LIMITED (herein after referred to as
“JSLL” or “Demerged Company”/ “Transferee Company”), bearing CIN
L74110HP2004PLC027558 was incorporated on 8™ October, 2004 under the provisions
of Companies Act, 1956. The registered office of the Transferee Company is situated at
Trilokpur Road, Kheri (Kala Amb), Tehsil - Nahan, Distt. Sirmour, Himachal Pradesh -
173030, India. The Transferee Company is widely held public listed company and the
shares are listed on BSE Limited and National Stock Exchange of India Limited.

PAN: AABCJ5766G

Email ID: cs@svendgaard.com

The Demerged/Transferee Company is engaged in the business manufacturing and
selling of toothbrushes, toothpastes, mouthwash, denture tablets, and other allied oral
care products. Apart from working on its own brands, the company also offers contract
manufacturing partnership to brands in the domestic and the international market.

The main objects of the Demerged/Transferee Company as per the memorandum of
Association are as follows:

i. To carry on business of manufacturer, exporters, importers, traders, buyers and
sellers of Oral Hygiene products (including tooth brushes & tooth pastes) whether
raw, semi-finished and finished

ii. To manufacturer basic drugs, herbal remedies, Ayurvedic medicines/preparations,
Medicines of all kinds of chemicals and intermediaries used in manufacture of
medicines

iii. To manufacture, buy, sale, import, export, distribute and to deal in any other
manner possible, in automobile parts of all kinds & descriptions (whether
electronic or not ), automotive and other gears, transmission axles, blades,
Universal joints, springs, spring leaves, head lamps, sealed beams, clutch facing
and brake lining component parts , spare parts, accessories and fittings of all kinds
for the said articles and things used in connection with the manufacture thereof,
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alloy springs, steel billets, flats and bars, pressed and other engineering items and
other related items for motor cars, motor truck, buses, tractors, vans, jeeps, lorries,
motor launches, motor cycles, cycles and vehicles and conveyances of all kinds.

d) The Authorized, Issued, Subscribed and Paid-up Capital of the Transferee Company as
on date is as follows:

Particulars Amount (Rs.)
Authorized Share Capital 70,00,00,000.00
7,00,00,000 Equity Shares of Rs. 10 Each
Issued, Subscribed and Paid up Share Capital 64,90,04,650.00
6,49,00,465 Equity Shares of Rs. 10 each

Total 64,90,04,650.00

e) There is no change in the name and registered office of the Demerged/Transferee
Company in the last five years. However, the Company has changed its objects for
which the certificate was issued by the Registrar of Companies, Himachal Pradesh on
10 September, 2020.

f) Details of the present promoters and directors of the Demerged/Transferee Company
are as follows:

e  Promoters

S. No. | Name Address
1. | Sushma Nanda D-201, Defense Colony, New Delhi — 110024.
2. | Harish Chander Nanda | D-201, Defense Colony, New Delhi — 110024.
3. | Nikhil Nanda D-201, Defense Colony, New Delhi — 110024.
4. | Daljit Singh Grewal House No. 203, Sector 35/A, Chandigarh

e Directors

S. | Name Designatio | DIN Address

No. n

1. | Nikhil Nanda | Managing | 00051501 | D-201, Defense Colony, New
Director Delhi — 110024.

2. Mukul Pathak | Director 00051534 | G-12, Block G, Sarita Vihar, New
Delhi — 110044.

3. | Rajagopal Director 00259537 | S-16/11, DLF City, Phase-IIl,
Chakravarthi Gurgaon Haryana — 122002.
Venkateish

4. | Kapil Director 02817283 | E-36A Naraina Vihar New Delhi —
Minocha 110028.

5. Rohina Sanjay | Director 07520124 | G-1/2, A/105, Plot No. 38,
Sangtani Residency  Aurobindo  Marg
Lokhandwala Complex, Andheri
West Azad Nagar  Andheri




Maharashtra — 400053.

6. | Vinay Mittal Director 08232559 | A-802, Amrapali Sapphire,
Sector-45, Gautam Buddha Nagar,
Noida, Uttar Pradesh-201301

g) As on 31.12.2021, the amount due to the Secured Creditors of Demerged / Transferee
Company is Rs. 63,50,864/- (Rupees Sixty Three Lakhs Fifty Thousand Eight Hundred
Sixty Four) and to Unsecured Creditors is Rs. 15,08,37,904/- (Rupees Fifteen Crores
Eight Lakhs Thirty Seven Thousand Nine Hundred and Four).

Relationship between Resulting Company, Transferor Company and
Demerged/Transferee company

The Resulting Company is a subsidiary company of the Demerged/Transferee Company. The
Transferor Company is an associate company in relation to the Demerged/Transferee Company.

Details of the of the Board meeting at which the proposed Scheme was approved by the
Board of Directors of the Resulting Company, Transferor Company and
Demerged/Transferee company including the name of the Directors who voted in favour
of the resolution, who voted against the resolution and who did not vote or participate on
such resolution.

For Resulting Company:
Date of the Board meeting at which the Scheme was approved by the Board of directors: 9™
October, 2020.

S. | Name of the directors Details (voted in favour/ voted against/ didn’t
No. vote)

1 Nikhil Nanda Voted in favour

2 Sushma Nanda Voted in favour

For Transferor Company:
Date of the Board meeting at which the Scheme was approved by the Board of Directors: 9
October, 2020.

S. | Name of the directors Details (voted in favour/ voted against/ didn’t
No. vote)

1 Nikhil Nanda Voted in favour

2 Nikhil Vora Voted in favour

3 Chhabi Lal Prasad Voted in favour

4 Vinay Mittal Voted in favour

For Demerged/Transferee Company:
Date of the Board meeting at which the Scheme was approved by the Board of directors: 9™
October, 2020.

S. | Name of the directors Details (voted in favour/ voted against/ didn’t
No. vote)
1 Nikhil Nanda Voted in favour
Mukul Pathak Voted in favour
3 Kapil Minocha Voted in favour
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7.

8.

| 4 | Nikhil Vora Voted in favour
Approvals Required
For the purpose of giving effect to the proposed Scheme, following approvals are required:
S. Particulars | Status of Approval/NOC
No.
1. | SEBI BSE Limited was appointed as the designated Stock Exchange by the
through Demerged Company / Transferee Company for the purpose of
Stock coordinating with SEBI, pursuant to SEBI Master Circular No.
Exchanges | SEBI/HO/CFD/DIL1/CIR/P/2020/249 dated December 22, 2020.

The Demerged Company/Transferee Company has received
Observation letters regarding the Scheme from BSE Limited (BSE) and
from National Stock Exchange of India Ltd (NSE) dated 08"
December, 2021. There are no adverse observations made by BSE and
NSE. Copy of the Observation letter received from BSE and NSE is

attached to this Notice.

Per and Post Capital Structure:

For Resulting Company
Category of Pre Post
shareholder
No. of Shares % of Holding | No. of Shares | % of Holding
Promoter 65,12,000 100 27,51,798 42.32
Public - - 37,50,249 57.68
Custodian - - - -
Total 65,12,000 100 6,502,047 100
For Transferor Company
Category of Pre Post
shareholder
No. of Shares % of Holding | No. of Shares % of Holding
Promoter 81,48,887 51.91 - -
Public 75,48,642 48.09 - -
Custodian - - - -
Total 1,56,97,529 100 - -
For Demerged / Transferee Company
Category of Pre Post
shareholder
No. of Shares % of Holding | No. of Shares % of Holding
Promoter 2,68,97,988 44.17 2,95,71,320 37.72
Public 3,40,02,477 55.83 4,88,25,442 62.28
Custodian - - - -
Total 6,09,00,465 100 7,83,96,762 100




9.

10.

11.

Summary of Share Entitlement Ratio Report and Fairness Opinion:

a)

b)

Valuation Report dated 09" October, 2020 issued by Mr. Ajay Kumar Siwach-registered
valuer and Valuation Report dated 31 December, 2020 by Abhay Kaushik and Company,
Independent Chartered Accountant. Fairness opinion dated 09" October, 2020 issued by
3Dimensions Capital Services Private Limited, SEBI Registered Category-I, Merchant
Banker. Share Entitlement Ratio is as under —

o Demerger of Demerged Undertaking of Demerged Company into Resulting
Company:

Resulting Company shall issue and allot to each of the shareholders of the Demerged
Company shares in proportion of: 1 (one) equity share of the face value of Rs. 10/-
(Rupees ten) each at par in the Resulting Company for every 10 (Ten) equity shares of
face value of Rs. 10/- (Rupees Ten) each held in the Demerged Company.

e Amalgamation of Transferor Company with the Demerged/Transferee Company:

Transferee Company shall issue and allot to each of the shareholders of the Transferor
Company shares in proportion of: 150 (One Hundred Fifty) Equity shares of face value
of Rs.10/- (Rupees Ten) each in Transferee Company for every 100 (One Hundred)
Equity shares of face value of Rs.10/- (Rupee Ten) each held by them in “Transferor
Company”.

In compliance of the observation letter issued by BSE Limited and National Stock
Exchange of India Limited, the Company obtained another Share Entitlement Ratio Report
dated 22™ February, 2022 from the registered valuer, Mr. Ajay Kumar Siwach which was
filed before NCLT, Chandigarh Bench for disclosure purpose. Share Entitlement Ratio as
envisaged in the Share Entitlement Ratio Report dated 22" February, 2022 is as under —

e Demerger of Demerged Undertaking of Demerged Company into Resulting
Company:

1 (one) equity share of face value of Rs. 10/- (Rupees ten) each at par in the Resulting
Company for every 10 (Ten) equity shares of face value of Rs. 10/- (Rupees Ten) each
held in the Demerged Company.

e Amalgamation of Transferor Company with the Demerged/Transferee Company:

Transferee Company shall issue and allot to each of the shareholders of “Transferor
Company” shares in proportion of 137 (One Hundred and Thirty Seven) Equity shares of
face value of Rs.10/- (Rupees Ten) each in Transferee Company for every 100 (One
Hundred) Equity shares of face value of Rs.10/- (Rupee Ten) each held by them in
“Transferor Company”.

Further, the Valuation Reports will be available for inspection at the registered office of the
Demerged Company / Transferee Company up to 1 (One) day up to the date of the meeting
on all working days between 11:00 AM (IST) to 5:00 PM (IST).

There is no Capital/Debt Restructuring in the Scheme.

The Rationale and Benefit of the Scheme:
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1. The Board of Directors of the Companies are of the view that the (a) Demerger of the Retail
Investment Division of the Demerged Company into the Resulting Company and (b)
Amalgamation of Transferor Company with the Transferee Company, pursuant to this
Composite Scheme of Arrangement, inter alia, would lead to the following benefits:

2. The demerger of the Retail Investment Division of the Demerged Company into the
Resulting Company shall provide the following benefits:

I.  Creation of a separate, distinct and focussed entity housing the Retail Business leading
to greater operational efficiencies for the Retail Business;

Il. Independent setup of each of the undertaking of the Demerged Company and the
Resulting Company will ensure required depth and focus on each of the companies and
adoption of strategies necessary for the growth of the respective companies. The
structure shall provide independence to the management in decisions regarding the use
of their respective cash flows for dividends, capital expenditure or other reinvestment in
their respective businesses;

Ill. Unlocking of value for shareholders of the Demerged Company by transfer of the Retail
Business, which would enable optimal exploitation, monetization and development of
both, Residual Undertaking and the Retail Business by attracting focused investors, joint
venture partners and strategic partners having the necessary ability, experience and
interests in this sector and by allowing pursuit of inorganic and organic growth
opportunities in such businesses; and

IV. Enabling the business and activities to be pursued and carried on with greater focus and
attention through two separate companies each having its own separate administrative
set up and dedicated management.

3. The amalgamation of the Transferor Company into the Transferee Company shall provide
the following benefits:

I. The Transferor Company and Transferee Company are engaged in similar nature of
business, i.e. Oral Care Products. Hence, the amalgamation of Transferor Company with
Transferee Company shall result in the consolidation of similar line of business and
result in saving of administrative costs and various other overheads.

II. Apart from above, the amalgamation shall result in following benefits -

e Financial strength and flexibility for the Transferee Company, which would result
in maximising overall shareholder value, and will improve the competitive position
of the combined entity.

e Achieve greater efficiencies in operations with optimum utilization of resources,
better administration and reduced cost.

e Cost savings are expected to flow from more focused operational efforts,
rationalization, standardization and simplification of business processes,
productivity improvements, and the elimination of duplication, and optimum
rationalization of administrative expenses and utilization of human resources.

e Improved organizational capability and leadership arising from pooling of financial,
managerial and technical resources.

e A larger growing company will mean enhanced financial and growth prospects for
the people and organization connected therewith, and will be in public interest. The
amalgamation will conducive for better and more efficient and economical control
over the business and financial conduct of the Companies.

12. Salient features of the Scheme are:
(a) Appointed Date means 1% April, 2020 or such other date as may be approved by the
National Company Law Tribunal (NCLT) or by such other competent authority having
jurisdiction over the Applicant Companies;

(b) Effective Date means the date on which the certified copy of the order of the Hon’ble
National Company Law Tribunal of relevant jurisdiction under Sections 230 and 232 of the
Act sanctioning the Scheme is filed with the concerned Registrar of Companies.
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(c) This Scheme is divided into the following chapters:

)

(i)

(iii)

Chapter 1: General Provisions used in this Scheme including Definitions and Capital
Structure of the Companies.

Chapter 2: Specific provisions governing “Demerger of the Retail Investment Division
(Demerged Undertaking) of JHS Svendgaard Laboratories Limited (Demerged
Company) into JHS Svendgaard Retail Ventures Private Limited (Resulting
Company)”;

Chapter 3: Specific provisions governing “Transfer and vesting of undertaking of JHS
Svendgaard Brands Limited (Transferor Company) with JHS Svendgaard Laboratories
Limited (Transferee Company)”;

Chapter 4: Specific provisions governing “Issue of shares by the Resulting Company to
the shareholders of the Demerged Company and listing of the equity shares, issued
thereof by the Resulting Company. This part of the Scheme also deals with Accounting
Treatment for the demerger in the books of Demerged Company and Resulting
Company”;

Chapter 5: Specific provisions governing “Issue of shares by the Transferee Company
to the shareholders of the Transferor Company. This part of the Scheme also deals with
Accounting Treatment for the amalgamation in the books of Transferee Company”’; and
Chapter 6: General Terms and Conditions as applicable to the composite Scheme of
Arrangement.

CHAPTER 2
DEMERGER OF “RETAIL INVESTMENT DIVISION” (DEMERGED
UNDERTAKING) OF THE DEMERGED COMPANY INTO RESULTING
COMPANY
TRANSFER OF DEMERGED UNDERTAKINGS
Upon this Scheme becoming effective and with effect from the Appointed Date and
pursuant to Section 230 and Section 232 of the Companies Act, 2013 and other
applicable provisions of law for the time being in force, and pursuant to the orders of
the NCLT or other appropriate authority or forum, if any, sanctioning the Scheme,
without any further act, instrument, deed, matter or thing, the Demerged Undertaking
shall stand vested in the Resulting Company, as a going concern, together with all its
properties, assets, rights, benefits and interest therein.
TRANSFER OF ASSETS
Upon this Scheme becoming effective and with effect from the Appointed Date, all
assets relating to the Demerged Undertaking as are movable or immovable in nature
or are otherwise capable of transfer by manual delivery or by endorsement and
acknowledgement of possession pursuant to this Scheme, shall stand transferred and
vested as such by the Demerged Company and shall become the property and an
integral part of the Resulting Company. The vesting pursuant to this sub-clause shall
be deemed to have occurred by manual delivery or endorsement, as appropriate to the
property being vested and title to the property shall be deemed to have been
transferred accordingly.
Upon this Scheme becoming effective and with effect from the Appointed Date, any
and all movable properties of the Demerged Company relating to the Demerged
Undertaking, other than those specified in sub-clause (i) above, including sundry
debtors, outstanding loans and advances and other current assets, if any, recoverable
in cash or in kind or for value to be received, cash & bank balances and deposits,
shall without any further act, instrument or deed, become the property of the
Resulting Company.
Upon this Scheme becoming effective and with effect from the Appointed Date, all
assets, estate, rights, title, interest and authorities acquired by the Demerged
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(i

(ii)

(i)

(iv)

(v)

Company after the Appointed Date and prior to the Effective Date pertaining to the
Demerged Undertaking shall also stand transferred to and vested in the Resulting
Company upon coming into effect of the Scheme.

TRANSFER OF LIABILITIES AND RELATED SECURITIES/ CHARGES
Upon this Scheme becoming effective and with effect from the Appointed Date, all
debts, liabilities and obligations, whether recorded or not, of the Demerged Company
relating to the Demerged Undertaking, as on the close of business on the day
immediately preceding the Appointed Date (hereinafter referred to as the Transferred
Liabilities) shall become the debts, liabilities, duties and obligations of the Resulting
Company, upon the Scheme becoming effective, who shall undertake to meet,
discharge and satisfy the same to the exclusion of the Demerged Company. All the
debts, liabilities, duties and obligations, secured or unsecured, whether recorded or
not, relating to the remaining business shall continue to remain in the Demerged
Company. Upon this Scheme becoming effective and with effect from the Appointed
Date, where any of the liabilities and obligations of the Demerged Undertaking as on
the Appointed Date deemed to be transferred to the Resulting Company have been
discharged by the Demerged Company after the Appointed Date and prior to the
Effective Date, such discharge shall be deemed to have been taken for and on account
of the Resulting Company and all loans raised and used and all liabilities and
obligations incurred by the Demerged Company for the operations of the Demerged
Undertaking after the Appointed Date and prior to the Effective Date shall be
deemed to have been raised, used or incurred for and on behalf of the Resulting
Company and to the extent they are outstanding on the Effective Date shall also
without any further act or deed be and stand transferred to the Resulting Company
and shall become liabilities of the Resulting Company which shall meet, discharge
and satisfy the same. Such liabilities shall also form part of the Transferred Liabilities
as defined hereinabove.

Upon this Scheme becoming effective and with effect from the Appointed Date, in so
far as the existing security in respect of the Transferred Liabilities of the Demerged
Undertaking is concerned, such security shall continue to extend to and operate over
the assets comprised in the Demerged Undertaking, as the case may be, which have
been charged in respect of the Transferred Liabilities as transferred to the Resulting
Company pursuant to this Scheme. Provided, however, that if any of the assets
comprised in the Demerged Undertaking which have not been charged or secured in
respect of the Transferred Liabilities, such assets shall be transferred to the Resulting
Company as unencumbered assets and in the absence of any formal amendment,
which may be required by a lender or third party, shall not affect the operation of the
above and this Scheme shall not operate so as to require any charge or security to be
created on such assets in relation to the Transferred Liabilities as defined
hereinabove.

Further, in so far as the assets comprised in the Demerged Undertaking is concerned,
the security and charge over such assets relating to any loans or borrowings which are
not transferred pursuant to this Scheme (and which shall continue with the Remaining
Businesses), shall without any further act or deed be realized from such encumbrance
and shall no longer be available as security in relation to such liabilities.

Without prejudice to the provisions of the foregoing clauses and upon the Scheme
becoming effective, the Demerged Company and the Resulting Company, if required,
may execute any instruments or documents or do all acts and deeds as may be
required, including the filing of necessary particulars and/or modification(s) of
charge, with the ROC to give formal effect to the above provisions.

Upon the coming into effect of this Scheme and with effect from the Appointed Date,
the Resulting Company alone shall be liable to perform all obligations in respect of
the Transferred Liabilities and the Demerged Company shall not have any obligations
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(vi)

(vii)

(i)

(ii)

(iii)

(iv)

in respect of the Transferred Liabilities, and the Resulting Company shall indemnify
the Demerged Company in this behalf.

It is expressly provided that, save as mentioned in this Clause, no other term or
condition of the Transferred Liabilities is modified by virtue of this Scheme except to
the extent that such amendment is required by necessary implication.

Subject to the necessary consents being obtained, if required, in accordance with the
terms of this Scheme, the provisions of this Scheme, if approved by Hon’ble NCLT,
shall operate, notwithstanding anything to the contrary contained in any instrument,
deed or writing or the terms of sanction or issue or any security document; all of
which instruments, deeds or writings shall stand modified and/or superseded by the
foregoing provisions.

TRANSFER OF CONTRACTS, AGREEMENTS, MOU, PERMITS, QUOTAS
AND LICENCE OF DEMERGED UNDERTAKING.

Upon the coming into effect of this Scheme and with effect from the Appointed Date,
any and all contracts, agreements, memoranda of undertakings, memoranda of
agreements, memoranda of agreed points, letters of agreed points, arrangements,
undertakings, whether written or otherwise, deeds, bonds, schemes, arrangements,
tenancy or leasehold or hire purchase agreements and other instruments of
whatsoever nature in relation to the Demerged Undertaking, to which the Demerged
Company are a party or to the benefits of which, the Demerged Undertaking may be
eligible and which are subsisting or having effect immediately before the Effective
Date shall be in full force and effect, on or against or in favor of the Resulting
Company and may be enforced as fully and effectually as if, instead of the Demerged
Company, the Resulting Company had been a party or beneficiary or oblige thereto;
Upon the coming into effect of this Scheme and with effect from the Appointed Date,
all permits, quotas, rights, entitlements, licenses including those relating to tenancies,
privileges, powers, facilities of every kind and description of whatsoever nature,
leave and license agreements, trade mark licenses including application for
registration of trade mark , storage & warehousing agreements, commission
agreements, Lease agreements, Hire Purchase Agreements, franchisee agreements in
relation to the Demerged Undertaking to which the Demerged Company are a party
or to the benefit of which the Demerged Company may be eligible and which are
subsisting or having effect immediately before the Effective Date shall be and remain
in full force and effect in favour of or against Resulting Company as the case may
be, and may be enforced as fully and effectually as if, instead of the Demerged
Company, the Resulting Company had been a party or beneficiary or oblige thereto;
Upon the coming into effect of this Scheme and with effect from the Appointed Date,
any and all statutory licenses, no-objection certificates, permissions, approvals,
consents, quotas, rights, entitlements, trade mark licenses including application for
registration of trade mark, licenses including those relating to privileges, powers,
facilities of every kind and description of whatsoever nature and the benefits thereto,
in relation to the Demerged Undertaking shall stand transferred to or vested in the
Resulting Company, without any further act or deed done by the Demerged Company
and the Resulting Company and shall be appropriately mutated by the statutory
authorities concerned therewith in favor of the Resulting Company upon the vesting
and transfer of the Demerged Undertaking pursuant to this Scheme.

Upon the coming into effect of this Scheme and with effect from the Appointed Date,
any such statutory and regulatory no-objection certificates, licenses, permissions,
consents, approvals, authorizations or registrations, trade mark licenses including
application for registration of trade mark as are jointly held for Demerged
Undertaking and the remaining businesses, including the statutory licenses,
permissions or approvals, registrations under Sales Tax/VAT, Service Tax, Shops and
Establishments Act or consents required to carry on the operations in the remaining
businesses, shall be deemed to constitute separate licenses, permissions, no-objection
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(i)

(iii)

certificates, consents, approvals, authorities, registrations or statutory rights and the
relevant or concerned statutory authorities and licensors shall endorse and/or mutate
or record the separation, pursuant to the filing of this Scheme as sanctioned by the
Hon'ble NCLT, with such authorities and licensors after the same becomes effective,
so as to facilitate the continuation of operations in the Resulting Company without
hindrance from the Appointed Date.

The benefit of all statutory and regulatory permissions, licenses and consents
including the statutory licenses, permissions or approvals or consents required to
carry on the operations of the Demerged Undertaking shall vest in and become
available to the Resulting Company pursuant to the Scheme.

All contractors hitherto engaged by the Demerged Company in relation to the
Demerged Undertaking shall be deemed to be engaged by the Resulting Company for
the same purpose on the same terms and conditions.

EMPLOYEE MATTERS

Upon the coming into effect of this Scheme and with effect from the Appointed Date,
the services of all Employees of the Demerged Company employed in the Demerged
Undertaking shall stand transferred to the Resulting Company on the same terms and
conditions at which these Employees are engaged by the Demerged Company without
any interruption of service as a result of the transfer. The Resulting Company also
undertakes to accept and abide by any change in terms and conditions that may be
agreed/ affected by the Demerged Company with all such Employees between the
Appointed Date and Effective Date.

The Resulting Company undertakes to continue to abide by any agreements/
settlements entered into by the Demerged Company in respect of Demerged
Undertaking with any union/ representatives of the Employees of the Demerged
Company. The Resulting Company agrees that the Resulting Company shall take the
services of all such employees with the Demerged Company up to the Effective Date
into account for the purpose of all retirement benefits payable to such employees
subsequently. The Resulting Company further agrees that for the purpose of payment
of any retrenchment compensation, gratuity and other terminal benefits, such past
services with the Demerged Company shall also be taken into account and agrees and
undertakes to pay the same as and when payable.

In so far as the existing provident fund, gratuity fund and pension and/or
superannuation fund, employees state insurance schemes, trusts, retirement fund or
benefits and any other funds or benefits created by the Demerged Company for the
Employees related to the Demerged Undertaking (collectively referred to as the
“Funds”), the Funds and such of the investments made by the Funds which are
preferable to the Employees related to the Demerged Undertaking being transferred to
the Resulting Company in terms of Sub Clause (i) of Clause 5 above shall be
transferred to the Resulting Company and shall be held for their benefit pursuant to
this Scheme. The Resulting Company in its sole discretion, will establish necessary
Funds to give effect to the above transfer or deposit the same in the schemes
governed under the applicable laws and rules made there under, as amended from
time to time, namely Employees’ Provident Fund and Miscellaneous Provisions Act,
1952 and/or Employees State Insurance Act, 1948 and/or Payment of Gratuity Act,
1972. In the event that the Resulting Company does not have its own funds in respect
of any of the above, the Resulting Company may, subject to necessary approvals and
permissions, continue to contribute to the relevant Funds of the Demerged Company,
until such time that the Resulting Company creates its own fund, at which time the
Funds and the investments and contributions pertaining to the Employees related to
Demerged Undertaking shall be transferred to the funds created by the Resulting
Company.

LEGAL PROCEEDING
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(i)

(i)

(iii)

(iv)

™)

(1)

(i)

If any suit, appeal or other proceedings relating to Demerged Undertaking of
whatsoever nature by or against the Demerged Company is pending the same shall
not be transferred to Resulting Company and the proceedings may be continued,
prosecuted and enforced, by or against the Demerged Company in the same manner
and to the same extent as they would or might have been continued, prosecuted and
enforced by or against the Demerged Company, as if this Scheme had not been made.

INCOME TAX AND OTHER PROVISIONS

Upon the Scheme becoming effective, the Demerged Company and the Resulting
Company shall have the right to revise their respective financial statements and
returns along with prescribed forms, filings and Annexures under the Income Tax
Act, 1961, central sales tax, applicable state value added tax, service tax law, goods
and services tax laws, excise duty laws and other tax laws, and to claim refunds
and/or credit for taxes paid (including minimum alternate tax, tax deducted at source,
wealth tax, etc.) and for matters incidental thereto, if required to give effect to the
provisions of the Scheme.

Any refunds or credits, under the Income Tax Act, 1961, Service tax laws, goods and
services tax laws, excise duty laws, central sales tax, applicable state value added tax
laws or other applicable laws/ regulations dealing with taxes/ duties/ levies due to
Demerged Company relating to Demerged Undertaking consequent to the assessment
made on Demerged Company (including any refund for which no credit is taken in
the accounts of the Demerged Company) as on the date immediately preceding the
Appointed Date shall also belong to and be received by the Resulting Company upon
this Scheme becoming effective.

The tax payments (including but not limited to income tax, service tax, goods and
services tax laws, excise duty, central sales tax, applicable state value added tax, etc.)
whether by way of tax deducted at source, advance tax or otherwise howsoever, by
the Demerged Company relating to Demerged Undertaking after the Appointed Date,
shall be deemed to be paid by the Resulting Company and shall, in all proceedings, be
dealt with accordingly.

Further, any tax deducted at source by Demerged Company with respect to Demerged
Undertaking on transactions with the Resulting Company, if any (from Appointed
Date to Effective Date) shall be deemed to be advance tax paid by the Resulting
Company and shall, in all proceedings, be dealt with accordingly.

Upon the Scheme coming into effect, any obligation of tax at source on any payment
made by or to be made by the Demerged Company relating to Demerged Undertaking
shall be made or deemed to have been made and duly complied with by the Resulting
Company.

OTHER PROVISIONS

The Demerged Company and the Resulting Company may, after the Scheme becomes
effective, for the sake of good order, execute amended and re-stated arrangements or
confirmations or other writings, for the ease of the Demerged Company, the
Resulting Company and the counter party concerned in relation to the Remaining
Business and the Demerged Undertaking, without any obligation to do so and without
modification of any commercial terms or provisions in relation thereto.

Upon the Scheme becoming effective, the Resulting Company shall secure the
change in record of rights and any other records relevant for mutating the legal
ownership of any immovable property vested with the Resulting Company and
relating to the Demerged Undertaking. The Demerged Company and the Resulting
Company are jointly and severally authorized to file such declarations and other
writings to give effect to this Scheme and to remove any difficulties in implementing
the terms hereof.

CONDUCT OF BUSINESS
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(i)

(i)

(iii)

(iv)

With effect from the Appointed Date and up to and including the Effective Date:

(1) The Demerged Company shall be deemed to have been carrying on all business
and activities relating to the Demerged Undertaking for and on behalf of and in
trust for the Resulting Company: and

(i) All income, expenditures including management costs, profits accruing to the
Demerged Company and all taxes thereof or losses arising or incurred by it
relating to the Demerged Undertaking shall, for all purposes, be treated as the
income, expenditures, profits, taxes or losses, as the case may be, of the Resulting
Company.

With effect from the Effective Date, the Resulting Company shall be duly authorized
to carry on the business of the Demerged Undertaking, previously carried on by the
Demerged Company.
The Resulting Company unconditionally and irrevocably agrees and undertakes to
pay, discharge and satisfy all the liabilities and obligations of the Demerged
Undertaking with effect from the Appointed Date, in order to give effect to the
foregoing provisions.
The Demerged Company and the Resulting Company are expressly permitted to
revise their Income Tax, Wealth Tax, Sales Tax, goods and services Tax, VAT and
all other statutory returns, including without limitation TDS certificates and the right
to claim refund, advance tax credits etc., upon the Scheme becoming effective. It is
specifically declared that the taxes paid by the Demerged Company relating to the
period on or after the Appointed Date whether by way of deduction at source or
advance tax, which pertains to the Demerged Undertaking, shall be deemed to be the
taxes paid by the Resulting Company and the Resulting Company shall be entitled to
claim credit for such taxes deducted/ paid against its tax liabilities notwithstanding
that the certificates/ challans or other documents for payment of such taxes are in the
name of the Demerged Company.

CHAPTER 3

TRANSFER & VESTING OF UNDERTAKING OF TRANSFEROR COMPANY
INTO TRANSFEREE COMPANY

1.

With effect from the Appointed Date and upon the Scheme becoming effective, the
entire business and the whole of the undertaking(s), properties and liabilities of
Transferor Company shall, in terms of Section 230 and 232 and applicable
provisions, if any, of the Companies Act, 2013 and pursuant to the orders of the
Hon’ble NCLT or any other appropriate authority or forum, if any, sanctioning the
Scheme, without any further act, instrument, deed, matter or thing, stand transferred
and vested in and/ or deemed to be transferred to and vested in Transferee Company
as a going concern so as to become, as and from the Appointed Date, the
undertaking(s), properties and liabilities of Transferee Company by virtue of and in
the manner provided in this Scheme.

With effect from the Appointed Date and upon the Scheme becoming effective, the
entire business and undertaking of Transferor Company shall stand transferred to and
be vested in Transferee Company without any further deed or act, together with all
their properties, assets, rights, benefits and interest therein, subject to existing charges
thereon in favour of banks and financial institutions, as the case may be, in the
following manner:

TRANSFER OF ASSETS

Upon the sanction of the Scheme by the Hon’ble NCLT, and without prejudice to the
generality of the preceding clause, upon the coming into effect of the Scheme and
with effect from the Appointed Date:
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3.1

3.2

3.3.

3.4.

All immovable properties, assets and rights in the immovable properties of the
Transferor Company, whether freehold or leasehold or converted or otherwise and in
terms of such permitted usage as mentioned therein and all documents of title, rights
and easements in relation thereto shall pursuant to the provisions of Sections 230 to
232 of the Act and pursuant to the orders of the Hon’ble NCLT or any other
appropriate authority sanctioning the Scheme and without any further act or deed
shall stand transferred to and vested in and/or deemed to be transferred to and vested
in the Transferee Company, as a going concern, subject to all the encumbrances,
fixed and/or floating charges and/or rights given to the lenders of the other divisions
of Transferor Company, if any, affecting the same or any part hereof and arising out
of liabilities which shall also stand transferred to the Transferee Company. The
Transferee Company shall be entitled to and exercise all rights and privileges
attached thereto and shall be liable to pay ground rent, taxes and to fulfill obligations
in relation to or applicable to such immovable properties. The Transferee Company
shall under the provisions of Scheme be deemed to be authorized to execute such
instruments, deeds and writing on behalf of the Transferor Company to implement or
carry out all such formalities or compliances to give effect to the provisions of this
Scheme. The mutation of the title to the immovable properties shall be made and duly
recorded by the appropriate authorities pursuant to the sanction of the Scheme and
upon the Scheme becoming effective, in accordance with the terms hereof, in favour
of the Transferee Company. Any inchoate title or possessory title of the Transferor
Company shall be deemed to be the title of the Transferee Company.

In respect of all the movable assets of the Transferor Company and the assets which
are otherwise capable of transfer by physical delivery or endorsement and delivery,
including, but not limited to, stock of goods, raw materials available in the market/
depots/ Godown / factories, sundry debtors, plants and equipment’s, temporary
structure, sheds which can be dismantled and transferred by delivery, outstanding
loans and advances, insurance claims, advance tax, Minimum Alternate Tax (MAT),
Goods and Service Tax (GST), set-off rights, pre-paid taxes, levies/liabilities,
CENVAT/VAT credits or refunds, if any, recoverable in cash or in kind or for value
to be received, bank balances, earnest money and deposits, if any, with Government,
Semi-Government, quasi — government or other authority or body or with any
company or local and other persons or any other assets otherwise capable of transfer
by physical delivery would get transferred by physical delivery only and all others
assets would get transferred by endorsement and delivery by vesting and recordable
pursuant to this Scheme, shall stand vested in Transferee Company, and shall become
the assets and an integral part of Transferee Company without any further instrument,
deed or act or payment of any further fee, charge or securities.

Without prejudice to the generality of the foregoing, upon the coming into effect of
this Scheme on the Appointed Date, all consents, permissions, licenses, approvals,
certificates, clearances and authorities including the licenses required for production
and distribution of products of the Transferor Company in India and overseas market,
and any other licenses, given by, issued to or executed in favour of the Transferor
Company in relation to the business as on the Appointed Date, shall stand transferred
to the Transferee Company as if the same were originally given by, issued to or
executed in favour of the Transferee Company, and the rights and benefits under the
same shall be available to the Transferee Company. Any registration fees, charges,
etc paid by the Transferor Company in relation to the aforementioned consents,
permissions, licenses, approvals, certificates, clearances and authorities, shall deemed
to have been paid by the Transferee Company.

With effect from the Appointed Date, Transferee Company shall be entitled to
exercise all rights and privileges and be liable to pay ground rent, taxes and fulfill
obligations, in relation to or applicable to such immovable properties. The
mutation/substitution of the title to the immovable properties shall be made and duly
recorded in the name of Transferee Company by the appropriate authorities pursuant
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3.5.

3.6.

3.7.

3.8.

to the sanction of the Scheme by the Hon'ble NCLT and the Scheme becoming
effective in accordance with the terms hereof.

With effect from the Appointed Date and upon the Scheme becoming effective, all
contracts, deeds, bonds, agreements, schemes, arrangements and other instruments of
whatsoever nature in relation to Transferor Company to which the Transferor
Company is the party or to the benefit of which Transferor Company may be eligible,
and which are subsisting or having effect immediately before the Effective Date, shall
be in full force and effect against or in favor of Transferee Company and may be
enforced as fully and effectually as if, instead of Transferor Company, Transferee
Company had been a party or beneficiary or obligee thereto.

With effect from the appointed date and upon the Scheme becoming effective, all
permits, quotas, rights, entitlements, licenses including those relating to trademarks,
tenancies, patents, copyrights, privileges, software, powers, facilities of every kind
and description of whatsoever nature in relation to Transferor Company to which
Transferor Company is the party or to the benefit of which Transferor Company may
be eligible and which are subsisting or having effect immediately before the effective
date, shall be enforceable as fully and effectually as if, instead of Transferor
Company, Transferee Company had been a party or beneficiary or obligee thereto.
With effect from the Appointed Date and upon the Scheme becoming effective, any
statutory licenses, no-objection certificates, permissions or approvals or consents
required to carry on operations of Transferor Company or granted to Transferor
Company shall stand vested in or transferred to Transferee Company without further
act or deed, and shall be appropriately transferred or assigned by the statutory
authorities concerned therewith in favor of Transferee Company upon the vesting of
Transferor Company Businesses and Undertakings pursuant to this Scheme. The
benefit of all statutory and regulatory permissions, licenses, approvals and consents
including the statutory licenses, permissions or approvals or consents required to
carry on the operations of Transferor Company shall vest in and become available to
Transferee Company pursuant to this scheme.

With effect from the Appointed Date and upon the Scheme becoming effective, all
motor vehicles of any description whatsoever of Transferor Company shall stand
transferred to and be vested in the Transferee Company, and the appropriate
Governmental and Registration Authorities shall substitute the name of Transferee
Company in place of Transferor Company, without any further instrument, deed or
act or any further payment of fee, charge or securities.

TRANSFER OF LIABILITIES

Upon the coming into effect of this Scheme and with effect from the Appointed Date,
all liabilities of Transferor Company including all secured and unsecured debts
(whether in Indian rupees or foreign currency), sundry creditors, liabilities (including
contingent liabilities), duties and obligations and undertakings of the Transferor
Company of every kind, nature and description whatsoever and howsoever arising,
raised or incurred or utilised for its business activities and operations (herein referred
to as the “Liabilities”), shall, pursuant to the sanction of this Scheme by the Hon’ble
NCLT and under the provisions of Sections 230 to 232 and other applicable
provisions, if any, of the Act, without any further act, instrument, deed, matter or
thing, be transferred to and vested in or be deemed to have been transferred to and
vested in the Transferee Company, along with any charge, encumbrance, lien or
security thereon, and the same shall be assumed by the Transferee Company to the
extent they are outstanding on the Effective Date so as to become as and from the
Appointed Date the liabilities of the Transferee Company on the same terms and
conditions as were applicable to the Transferor Company, and the Transferece
Company shall meet, discharge and satisfy the same and further it shall not be
necessary to obtain the consent of any third party or other person who is a party to
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4.2.

4.3.

4.4.

4.5.

4.6.

4.7.

any contract or arrangement by virtue of which such Liabilities have arisen in order to
give effect to the provisions of this Clause.

All amounts due to Government of India and other authorities and all Bank related
liabilities of the Transferor Company and comprising principle outstanding against
loans, term loans, cash credit facilities, guarantees, non - fund based limits, buyers
credit, etc and including all interest, charges, fee, penal/ compound interest etc. on
such outstanding as on Appointed Date, will become the liabilities of Transferee
Company and shall be at same footing as the liabilities towards the Banks of
Transferee Company.

The transfer and vesting of the entire business and undertaking of Transferor
Company as aforesaid, shall be subject to the existing securities, charges and
mortgages, if any, subsisting, over or in respect of the property and assets or any part
thereof of Transferor Company, as the case may be.

Provided that the securities, charges and mortgages (if any subsisting) over and in
respect of the part thereof, of Transferee Company shall continue with respect to such
assets or part thereof and this Scheme shall not operate to enlarge such securities,
charges or mortgages to the end and intent that such securities, charge and mortgage
shall not extend or be deemed to extend, to any of the other assets of Transferor
Company vested in Transferee Company pursuant to the Scheme.

Provided always that this Scheme shall not operate to enlarge the security for any
loan, deposit or facility created by Transferor Company which shall vest in
Transferee Company by virtue of the amalgamation of Transferor Company with
Transferee Company and Transferee Company shall not be obliged to create any
further or additional security there for after the amalgamation has become operative.
All other debts, liabilities, duties and obligations of the Transferor Company as on the
Appointed Date, whether or not provided in the books of the Transferor Company,
and all debts and loans raised, and duties, liabilities and obligations incurred or which
arise or accrue to the Transferor Company on or after the Appointed Date till the
Effective Date, shall be deemed to be and shall become the debts, loans raised, duties,
liabilities and obligations incurred by the Transferee Company by virtue of this
Scheme.

Where any such debts, loans raised, liabilities, duties and obligations (including
contingent liabilities) of the Transferor Company as on the Appointed Date have been
discharged or satisfied by the Transferor Company after the Appointed Date and prior
to the Effective Date, such discharge or satisfaction shall be deemed to be for and on
account of the Transferee Company.

Loans or other obligations, if any, due between Transferee Company and Transferor
Company shall stand discharged and there shall be no liability in that behalf. In so far
as any securities, debentures or notes issued by Transferor Company and held by
Transferee Company and vice versa are concerned, the same shall, unless sold or
transferred by holder of such securities, at any time prior to the Effective Date, stand
cancelled and shall have no further effect.

All loans raised and utilised and all liabilities, duties and obligations incurred or
undertaken by the Transferor Company in the ordinary course of its business after the
Appointed Date and prior to the Effective Date shall be deemed to have been raised,
used, incurred or undertaken for and on behalf of the Transferee Company and to the
extent they are outstanding on the Effective Date, shall, upon the coming into effect
of this Scheme and under the provisions of Sections 230 to 232 of the Act, without
any further act, instrument or deed, be and stand transferred to and vested in or be
deemed to have been transferred to and vested in the Transferee Company and shall
become the loans and liabilities, duties and obligations of the Transferee Company
which shall meet, discharge and satisfy the same.

LEGAL PROCEEDINGS
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5.1.

5.2.

With effect from the Appointed Date and upon the Scheme becoming effective,
Transferee Company shall bear the burden and the benefits of any legal or other
proceedings including direct and indirect tax assessments, if any, initiated by or
against Transferor Company.

Provided however, all legal, administrative and other proceedings of whatsoever
nature by or against Transferor Company pending in any court or before any
authority, judicial, quasi judicial or administrative, any adjudicating authority and/or
arising after the Appointed Date and relating to Transferor Company or its respective
properties, assets, liabilities, duties and obligations shall be continued and/or enforced
until the Effective Date by or against Transferor Company; and from the Effective
Date, shall be continued and enforced by or against Transferee Company in the same
manner and to the same extent as would or might have been continued and enforced
by or against Transferor Company.

If any suit, appeal or other proceedings of whatever nature by or against Transferor
Company be pending, the same shall not abate, be discontinued or be in any way be
prejudicially affected by reason of the transfer of the Transferor Company business
and undertakings or of anything contained in this scheme but the proceedings may be
continued, prosecuted and enforced by or against Transferee Company in the same
manner and to the same extent as it would or might have been continued, prosecuted
and enforced by or against Transferor Company as if this Scheme had not been made.

STAFF, WORKMEN AND EMPLOYEES

With effect from the Appointed Date and upon the scheme becoming effective, all
persons that were employed by Transferor Company immediately before such date
shall become employees of Transferee Company with the benefit of continuity of
service on same terms and conditions as were applicable to such employees of
Transferor Company immediately prior to such transfer and without any break or
interruption of service. Transferee Company undertakes to continue to abide by
agreement/settlement, if any, entered into by Transferor Company with any
union/employee thereof. With regard to Provident Fund, Gratuity Fund,
Superannuation fund or any other special fund or obligation created or existing for the
benefit of such employees of Transferor Company upon occurrence of the Effective
Date, Transferee Company shall stand substituted for Transferor Company, for all
purposes whatsoever relating to the obligation to make contributions to the said funds
in accordance with the provisions of such schemes or funds in the respective trust
deeds or other documents. The existing Provident Fund, Gratuity Fund and
Superannuation Fund or obligations, if any, created by Transferor Company for its
employees shall be continued for the benefit of such employees on the same terms
and conditions. With effect from the Effective Date, Transferee Company will make
the necessary contributions for such transferred employees of Transferor Company
and deposit the same in Provident Fund, Gratuity Fund or Superannuation Fund or
obligations, where applicable. It is the aim and intent of the Scheme that all the rights,
duties, powers and obligations of Transferor Company in relation to such schemes or
funds shall become those of Transferee Company.

CONTRACTS, DEEDS, ETC

Upon the coming into effect of this Scheme and subject to the provisions of this
Scheme, all contracts, deeds, bonds, agreements, schemes, arrangements and other
instruments of whatsoever nature whether pertaining to immovable properties or
otherwise to which the Transferor Company is a party or to the benefit of which
Transferor Company may be eligible, and which are subsisting or have effect
immediately before the Effective Date, shall continue in full force and effect on or
against or in favor of, as the case may be, Transferee Company and may be enforced
as fully and effectually as if, instead of Transferor Company, Transferee Company
had been a party or beneficiary or obligee thereto or there under.
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7.2.

7.3.

8.2.

8.3.

For the avoidance of doubt and without prejudice to the generality of the foregoing, it
is clarified that upon the coming into effect of this Scheme, all consents, permissions,
licenses, certificates, clearances, authorities, power of attorney given by, issued to or
executed in favour of Transferor Company shall stand transferred to Transferee
Company, as if the same were originally given by, issued to or executed in favour of
Transferee Company, and Transferee Company shall be bound by the terms thereof,
the obligations and duties there under, and the rights and benefits under the same
shall be available to Transferee Company. The Transferee Company shall make
applications and do all such acts or things which may be necessary to obtain relevant
approvals from the concerned Governmental Authorities as may be necessary in this
behalf.

It is herein clarified that, the Transferee Company will, at any time after the coming
into effect of this Scheme in accordance with the provisions hereof, if so required
under any law or otherwise, execute deeds of confirmation or other writings or
arrangements with any party to any contract or arrangements in relation to Transferor
Company to which Transferor Company is party, in order to give formal effect to the
above provisions. Transferee Company shall, under the provisions of this Scheme, be
deemed to be authorized to execute any such writings on behalf of Transferor
Company and to carry out or perform all such formalities or compliances referred to
above on part of Transferor Company.

TAXES AND OTHER MATTERS

All taxes (including, without limitation, income tax, wealth tax, entry tax, sales tax,
excise duty, custom duty, service tax, Goods and Service Tax (GST), VAT, etc.
referred as “Tax laws’) paid or payable by the Transferor Company in respect of the
operations, assets and / or the profits of the Transferor Company before the
Appointed Date, shall be on account of the Transferor Company and, in so far as it
relates to the tax payments (including, without limitation, Income Tax, Minimum
Alternate Tax (MAT), Dividend Distribution Tax, Wealth Tax, Sales Tax, Excise
Duty, Custom Duty, Service Tax, Goods and Service Tax (GST), VAT, etc.), whether
by way of deduction at source, advance tax or otherwise howsoever, by the
Transferor Company in respect of the profits or activities or operation of the
Transferor Company with effect from the Appointed Date, the same shall be deemed
to be the corresponding item paid by the Transferee Company, and, shall in all
proceedings, be dealt with accordingly.

Any refund under the Tax Laws due to the Transferor Company consequent to the
assessment made on Transferor Company and for which no credit is taken in the
accounts as on the date immediately preceding the Appointed Date shall also belong
to and be received by the Transferee Company. The Transferee Company is expressly
permitted to revise and expressly permitted to file income tax returns, sales tax/ value
added tax returns, excise duty, service tax returns and other tax returns, and to claim
refunds/ credits pursuant to the provisions of this Scheme. The Transferee Company
shall be entitled to such tax benefits including but not limited to MAT paid under
section 115JA/ 115JB of the Income Tax Act, 1961 and the right to claim credit
therefore in accordance with the provisions of Section 115JAA of the Income Tax
Act, 1961. The Transferee Company shall continue to enjoy the tax benefits/
concessions provided to the Transferor Company through Notifications/ Circulars
issued by the concerned authorities.

All taxes of any nature, duties, cesses or any other like payment or deductions made
by Transferor Company to any statutory authorities such as Income Tax, Sales tax,
VAT, service tax, Goods and Service Tax (GST) etc. or any tax deduction /
collection at source, tax credits under Tax laws, relating to the period after the
Appointed Date up to the Effective date shall be deemed to have been on account of
or paid by the Transferee Company and the relevant authorities shall be bound to
transfer to the account of and give credit for the same to Transferee Company upon
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8.4.

8.5.

8.6.

9.2.

9.3.

10.

10.1.

10.2.

10.3.

the passing of the orders on this Scheme by the Hon’ble NCLT upon relevant proof
and documents being provided to the said authorities.

The income tax, if any, paid by Transferor Company on or after the Appointed Date,
in respect of income assessable from that date, shall be deemed to have been paid by
or for the benefit of Transferee Company. Further, Transferee Company shall, after
the Effective Date, be entitled to revise the relevant returns, if any, filed by Transferor
Company for any year, if so necessitated or consequent to this Scheme
notwithstanding that the time prescribed for such revision may have elapsed.

From the Effective Date and till such time as the name of the Transferee Company
would get entered as the account holder in respect of all the bank accounts and demat
accounts of Transferor Company in the relevant bank’s/DP’s books and records, the
Transferor Company shall be entitled to operate the bank/demat accounts of
Transferee Company in the existing names.

Since each of the permissions, approvals, consents, sanctions, remissions, special
reservations, incentives, concessions and other authorizations of Transferor Company
shall stand transferred by the order of the NCLT to Transferee Company, Transferee
Company shall file the relevant intimations, for the record of the statutory authorities
who shall take them on file, pursuant to the vesting orders of the sanctioning court.

Residual Undertaking of the Demerged Company

The Resulting Company shall have no right, claim or obligation in relation to the
Residual Undertaking and all assets, liabilities, rights, title, interest or obligations
thereto.

All legal, taxation and other proceedings whether civil or criminal (including before
any court, statutory or quasi-judicial authority or tribunal) by or against the Demerged
Company under any statute, whether pending on the effectiveness of this Scheme or
which may be instituted at any time thereafter, and in each case pertaining to the
Residual Undertaking shall be continued and enforced by or against the Demerged
Company after the effectiveness of this Scheme. The Resulting Company shall in no
event be responsible or liable in relation to any such legal or other proceeding against
the Demerged Company.

Without prejudice to this Scheme, with effect from and beyond the effectiveness of
this Scheme, the Demerged Company:

@) shall be deemed to have been carrying on and to be carrying on all the
business and activities relating to the Residual Undertaking for and on its own behalf;
and

(i) all profits accruing to the Demerged Company thereon or losses arising or
incurred by it relating to the Residual Undertaking shall for all purposes be treated as
the profits or losses, as the case may be, of the Demerged Company.

Conduct of Business

With effect from the Appointed Date and till the Scheme come into effect:

Transferor Company shall be deemed to carry on all its businesses and activities and
stand possessed of its properties and assets for and on account of and in trust for
Transferee Company; and all the profits accruing to Transferor Company and all
taxes thereon or gains or losses arising or incurred by them shall, for all purposes, be
treated as and deemed to be the profits or losses, as the case may be, of Transferee
Company;

Transferor Company shall carry on its business with reasonable diligence and in the
same manner as they had been doing hitherto, and Transferor Company shall not alter
or substantially expand its business except with the concurrence of Transferee
Company;

Transferor Company shall not, without the written concurrence of Transferee
Company, alienate charge or encumber any of its properties except in the ordinary
course of business or pursuant to any pre-existing obligation undertaken prior to the

36



10.4.

10.5.

10.6.

11.

date of acceptance of the Scheme by the Board of Directors of Transferee Company,
as the case may be.

Transferor Company shall not vary or alter, except in the ordinary course of its
business or pursuant to any pre-existing obligation undertaken prior to the date of
acceptance of the Scheme by the Board of Directors of Transferee Company the
terms and conditions of employment of any of its employees, nor shall it conclude
settlement with any union or its employees except with the written concurrence of
Transferee Company.

With effect from the Appointed Date, all debts, liabilities, duties and obligations of
Transferor Company as on the close of business on the date preceding the Appointed
Date, whether or not provided in its books and all liabilities which arise or accrue on
or after the Appointed Date shall be deemed to be the debts, liabilities, duties and
obligations of Transferee Company.

Upon the Scheme coming into effect, Transferee Company shall commence and carry
on and shall be authorized to carry on the business carried on by Transferor
Company.

For the purpose of giving effect to the vesting order passed under Sections 230 and
232 of the Act in respect of this Scheme by the Hon'ble NCLT, Transferee Company
shall, at any time pursuant to the order on this Scheme, be entitled to get the record all
of the change in the legal right(s) upon the vesting of the Transferor Company
business and undertakings in accordance with the provisions of Sections 230 and 232
of the Act. Transferee Company shall be authorized to execute any pleadings;
applications, forms, etc. as are required to remove any difficulties and carry out any
formalities or compliance as are necessary for the implementation of this Scheme.

CHAPTER 4

ISSUE OF SHARES FOR DEMERGER AND ACCOUNTING TREATMENT

1.2

ISSUE OF SHARES BY THE RESULTING COMPANY

Upon this Scheme becoming effective and upon vesting of the Demerged
Undertaking of the Demerged Company into the Resulting Company in terms of this
Scheme all the equity shares of Resulting Company held by Demerged Company
shall stand cancelled and be of no effect, on and from effective date. Simultaneous to
such cancellation, the Resulting Company shall, without any further application or
deed, issue and allot Equity shares (“New Shares™), credited as fully paid-up, to the
extent indicated below, to the members of the Demerged Company, holding fully
paid up equity shares in the Demerged Company and whose names appear in the
Register of Members of the Demerged Company on the Record Date or to such of
their respective heirs, executors, administrators or other legal representative or other
successors in title as may be recognized by the Board of Directors of the Demerged
Company in the following manner:

“l (One) Equity Share of Face value of Rs. 10 (Rupees Ten) each at par in
the Resulting Company for every 10 (Ten) Equity Shares of Face value of
Rs. 10 (Rupees Ten) each held by them in the Demerged Company”

Any fractional entitlement arising out of the issue and allotment of the Equity Shares
pursuant to Clause 1.1. above, shall be rounded up to the nearest whole integer and be
issued free from all liens, charges, equitable interests, encumbrances and other third
party rights of any nature whatsoever. Any shareholder of the Demerged Company
not getting any share in the Resulting Company due to the fractional entitlement as on
the record date pursuant to clause 1.1 above shall be allotted a minimum of 1 (One)
equity share of the Resulting Company, in order to protect the interest of such
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1.3

1.4

1.5

1.6

1.7

1.8

1.9

1.10

1.12

1.13

shareholders. The necessary adjustment shall be made in the reserves of the Resulting
Company.

The Resulting Company shall not issue any shares against the shares held by the
Resulting Company in the Demerged Company either itself or through its nominees,
under this Scheme arrangement for Amalgamation under sections 230 -232 of the
Companies Act, 2013.

For arriving at the entitlement ratio as outlined above, the companies have considered
the Share Entitlement Report submitted by and Independent Registered Vauer, Ajay
Kumar Siwach, Registered Valuer- Securities or Financial Assets (Registration No.
IBBI/RV/05/2019/11412)

The New Shares shall rank pari-passu in all respects, including dividend, with the
existing shares of the Resulting Company.

The New Shares to be issued and allotted in terms of this scheme will be subject to
the Memorandum and Articles of Association of the Resulting Company. The listing
of the said shares is subject to the approval of the BSE/ NSE/ SEBI.

The New Shares of Resulting Company allotted pursuant to the Scheme shall remain
frozen in the depositories system till listing and trading permission is given by the
designated Stock Exchanges.

In the event of there being any pending and valid share transfers, whether lodged or
outstanding, of any shareholder of the Demerged Company, the Board of Directors or
any committee thereof of the Demerged Company shall be empowered in appropriate
cases, even subsequent to the Appointed Date or the Effective Date, as the case may
be, to effectuate such a transfer in the Demerged Company, as if such changes in
registered holder were operative as on the Record Date, in order to remove any
difficulties arising to the Resulting Company of such shares.

The New Shares of the Resulting Company shall be listed and / or admitted to trading
on the Stock Exchanges on which the equity shares of the Demerged Company are
listed at that time. The Resulting Company shall enter into such arrangements and
give such confirmations and / or undertaking as may be necessary in accordance with
the applicable laws or regulations for complying with the formalities of the said Stock
Exchanges.

The Resulting Company shall, if and to the extent required, apply for and obtain any
approvals from concerned regulatory authorities for the issue & allotment of New
Shares to the shareholders of the Demerged Company under this Scheme.

The New Shares shall be issued in dematerialized form to those shareholders who
hold shares of the Demerged Company in dematerialized form, into the account in
which the Demerged Company shares are held or such other account as is intimated
by the shareholders to the Demerged Company in physical form shall receive the
equity shares, in dematerialized form provided the details of their account with the
Depository Participant are intimated in writing to the Demerged Company and / or its
Registrar before the Record Date. The shareholders who fail to provide such details
shall be issued equity shares in physical form. The Resulting Company shall and to
the extent if required, increase its Authorized Share Capital to facilitate issue of
equity shares under this Scheme.

Approval of this Scheme by the shareholders of the Resulting Company shall be
deemed to be the due compliance of the provision of Section 42 read with Section 62
of the Companies Act, 2013, and the other relevant and applicable provisions of the
Act for the issue and allotment of New Shares by the Resulting Company to the
shareholders of the Demerged Company, as provided in this Scheme.

The approval of this Scheme by the shareholders of the Demerged Company and the
Resulting Company under Section 230 — Section 232 of the Companies Act, 2013 of
the Companies Act, 2013, shall be deemed to have the approval under Sections 13, 14
and 186 of the Companies Act, 2013 and other applicable provisions of the Act and
any other consents and approval required in this regard,
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1.16

2.2.

3.2

4.2

Approval of this Scheme by the shareholders of the Resulting Company shall be
deemed to mean that the shareholders have also accorded all relevant consents under
the Act for the issue and allotment of Demerger Shares by the Resulting Company to
the shareholders of the Demerged Company.

Upon this Scheme becoming effective, the shares of the Resulting Company held by
the Demerged Company shall, without any further application, act, instrument or
deed, be automatically cancelled and be of no effect on and from the Effective Date.
The cancellation of the equity share capital of the Resulting Company and the
consequential capital reduction shall be effected as a part of this Scheme itself and
not under a separate procedure in terms of Section 66 of the Act. The consent of the
shareholders of the Resulting Company to this Scheme shall be deemed to be the
consent of its shareholders for the purpose of effecting the reduction under the
provisions of Section 66 of the Act and no further compliances would be separately
required.

The reduction of capital of the Resulting Company, as above, does not involve any
diminution of liability in respect of any unpaid share capital or payment to any
shareholder of any paid-up share capital or payment in any other form.
Notwithstanding the reduction of the existing share capital of the Resulting Company,
the Resulting Company shall not be required to add “and reduced” as a suffix to its
name.

CONVERSION OF RESULTING COMPANY INTO A PUBLIC COMPANY
Upon the Scheme coming into effect, the Resulting Company shall be converted into
a Public Company and shall adopt new set of Articles of Association as per the
Companies Act, 2013.

The approval of scheme under section 230-232 of the Companies Act, 2013 shall also
be deemed to be the approval under sections 13, 14, 15 and all other applicable
provisions, if any of the Companies Act, 2013 for conversion of Private Company
into Public Company and no separate processes shall be followed under sections 13,
14, 15 and all other applicable provisions, if any of the Companies Act, 2013.

LISTING OF EQUITY SHARES OF RESULTING COMPANY

This Scheme is in conformity with the requirements as laid down in Sub-Rule 19 (7)
of Securities Contract (Regulation) Rules, 1957 and in terms of the said Sub-rule after
allotment of New Shares in Resulting Company, shall on receipt of certified copy of
order of the National Company Law Tribunal (NCLT) of relevant jurisdiction
sanctioning the Scheme, take necessary steps for listing of shares allotted,
simultaneously on all the stock exchanges where the equity shares of Demerged
Company are listed.

The Resulting Company shall make application to Securities and Exchange Board of
India (SEBI) in terms of Rule 19 (7) of Securities Contract (Regulation) Rules, 1957
for Listing of Equity Shares at all the Stock Exchanges where the Equity Shares of
Demerged Company are listed on the Appointed Date without complying with the
requirements of Rule 19(2)(b) of Securities Contract (Regulation) Rules, 1957.

LISTING REGULATIONS AND SEBI COMPLIANCES

The Demerged Company / Transferee Company being a listed company, this Scheme
is subject to the Compliances by the Demerged Company of all the requirements
under the listing regulations and all statutory directives of the Securities Exchange
Board of India (‘SEBI’) insofar as they relate to sanction and implementation of the
Scheme.

The Demerged Company / Transferee Company in compliance with the listing
Regulations shall apply for the ‘Observation Letter’ of NSE/ BSE, where its shares
are listed in terms of the Regulation 37 of the listing regulations.
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The Demerged Company / Transferee Company shall also comply with the directives
of SEBI contained in the SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March
10th, 2017 (‘Circular’) issued by SEBI in terms of Regulation 37 of the listing
regulations.

As Para 9 of SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10" 2017
(‘Circular’) the Demerged Company/ Transferee Company will provide voting by the
public shareholders through e-voting and will disclose all material facts in the
explanatory statement, to be sent to the shareholders for approval of this scheme.

ACCOUNTING TREATMENT

Pursuant to the Scheme Coming into effect on the Effective Date with effect from the
Appointed Date, the Demerged Company and the Resulting Company shall account
for the Demerger in their respective books of accounts in accordance with
Accounting Standard in the following manner:

Treatment in the books of the Demerged Company

Upon Chapter 2 of this Scheme coming into effect on the Effective Date, and with
effect from the Appointed Date, the Demerged Company shall account for the
demerger and vesting of the Retail Investment Division with the Resulting Company
in its books of accounts in accordance with the Indian Accounting Standards (Ind-
AS) prescribed under Section 133 of the Act, as notified under the Companies (Indian
Accounting Standard) Rules, 2015, as may be amended from time to time and other
generally accepted accounted principles as under:

The book value of the assets and liabilities pertaining to the Demerged Undertaking
transferred by the Demerged Company to the Resulting Company shall be reduced
from the book values of the assets and liabilities appearing in Books of Accounts of
the Demerged Company as on the Appointed Date.

The inter-company transactions, deposits / loans and advances outstanding between
the Demerged Company and Resulting Company to the extent it relates to the
Demerged Undertaking, if any, shall stand cancelled and there shall be no further
obligation outstanding in this behalf.

The difference being the excess of book values of assets transferred over the book
value of liabilities transferred shall be adjusted against the statement of Profit and
Loss account of the Demerged Company.

Treatment in the books of the Resulting Company

Upon Chapter 2 of this Scheme coming into effect on the Effective Date and with
effect from the Appointed Date, the Resulting Company shall account for the
demerger and vesting of the Retail Investment Division with the Resulting Company
in its books of accounts in accordance with the Indian Accounting Standards (Ind-
AS) prescribed under Section 133 of the Act, as notified under the Companies (Indian
Accounting Standard) Rules, 2015, as may be amended from time to time and other
generally accepted accounted principles, as under:

Upon the coming into effect of this Scheme, the Resulting Company shall record all
the assets and liabilities pertaining to the Demerged Undertaking transferred to and
vested in it pursuant of this Scheme, at their respective book values ignoring
revaluation, if any, as appearing in the books of account of the Demerged Company
as on the Appointed Date.

The Resulting Company shall credit to their Equity Share Capital account, the
aggregate face value of the New Shares issued by them pursuant to Clause 1.1 of
Chapter 4 of this Scheme.

The difference being the excess of net value of assets and liabilities as recorded under
3.2.1 above of the Demerged Undertaking over the New Shares issued by the
Resulting Company on demerger shall be credited to Other Equity / General Reserve
Account.

The inter-company transactions, deposits / loans and advances outstanding between
the Demerged Company and Resulting Company to the extent it relates to the
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Demerged Undertaking, if any, shall stand cancelled and there shall be no further
obligation outstanding in this behalf.

In case of any difference in the accounting policies between the Demerged Company
and the Resulting Company, the impact of the same till the Appointed Date of scheme
will be quantified and adjusted in the free / general reserve of the Resulting Company
to ensure that the financial statements of the Resulting Company reflect the financial
position on the basis of consistent accounting policies.

CHAPTER 5
REORGANIZATION OF CAPITAL OF TRANSFEREE COMPANY
REORGANISATION OF CAPITAL IN THE TRANSFEREE COMPANY
Issue of Shares in the Share Capital of Transferee Company;
Upon coming into effect of the Scheme and in consideration for the amalgamation of
Transferor Company with the Transferee Company, the Transferee Company shall,
without any further application or deed, issue and allot shares of face value of Rs. 10
each to the members of Transferor Companies whose name appear in the Register of
Members as on the Record Date or to their respective heirs, executors, administrators
or other legal representatives or the successors-in-title, as the case may be, in the
following manner:
Transferee Company, without further application, act or deed, shall issue and
allot to each of the shareholders of “Transferor Company” shares in
proportion of 150 (One Hundred Fifty) Equity shares of face value of
Rs.10/- (Rupees Ten) each in Transferee Company for every 100 (One
Hundred) Equity shares of face value of Rs.10/- (Rupee Ten) each held by
them in “Transferor Company” pursuant to this Scheme of Amalgamation.
For arriving at the share exchange ratio as outlined above, the Companies have
considered the Valuation Report submitted by an independent Registered Valuer,
Ajay Kumar Siwach, Registered Valuer- Securities or Financial Assets (Registration
No. IBBI/RV/05/2019/11412).
Cross holding at the time of record date (if any), between Transferor Company and
the Transferee Company, if not transferred prior to the Effective Date, shall get
cancelled at the time of allotment of shares to the shareholders of Transferor
Company by Transferee Company and the approval of Scheme by the NCLT under
Section 230 and 232 of the Companies Act, 2013 and shall also be treated as approval
under Section 66 of the Companies Act, 2013 for reduction of capital pursuant to
such cancellations.
In the event of there being any pending and valid share transfers, whether lodged or
outstanding, of any shareholder of the Transferor Company, the Board of Directors or
any committee thereof of the Transferor Company shall be empowered in appropriate
cases, even subsequent to the Effective Date, as the case may be, to effectuate such a
transfer in the Transferor Company as if such changes in registered holder were
operative as on the Specified Date, in order to remove any difficulties arising to the
Transferee Company of such shares.
Any fraction arising out of allotment of shares as per clause 1.1 above shall be
rounded off to the nearest round number.
The said equity shares in the capital of Transferee Company be issued to the
shareholders of Transferor Company shall rank pari passu in all respects, with the
existing equity shares in Transferee Company from the Appointed Date. Such shares
in Transferee Company, to be issued to the shareholders of Transferor Company will,
for all purposes, save as expressly provided otherwise, be deemed to have been held
by each such member from the Appointed Date.
Upon the Scheme becoming effective and subject to the above provisions, the
shareholders of Transferor Company (other than the shares already held therein
immediately before the amalgamation by Transferee Company, its Nominee or
Subsidiary Company) as on the record date shall receive the shares in their respective
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Demat accounts or in case there is any specific request from any of the shareholders
of the Transferor Company, then such shareholders shall be issued new share
certificates. Upon the issue and allotment of new shares in the capital of Transferee
Company to the shareholders of Transferor Company, the share certificates in relation
to the shares held by them in Transferor Company shall be deemed to have been
cancelled. All certificates for the new shares, if any issued, in the capital of
Transferee Company shall be sent by Transferee Company to the said shareholders of
Transferor Company at their respective registered addresses as appearing in the said
registers (or in the case of joint holders to the address of that one of the joint holders
whose name stands first in such Registers in respect of such joint holding) and
Transferee Company shall not be responsible for any loss in transit.
Approval of this Scheme by the shareholders of Transferee Company shall be deemed
to be the due compliance of the provisions of Section 62 of the Companies Act, 2013
for the issue and allotment of shares by Transferee Company to the shareholders of
Transferor Company, as provided in this Scheme.
INCREASE IN AUTHORIZED SHARE CAPITAL
With effect from the Effective Date and upon the Scheme becoming effective,
without any further acts or deeds on the part of the Transferor Company or Transferee
Company and notwithstanding anything contained in Section 61 of Companies Act,
2013 the Authorized Share capital of Transferor Company as appearing in its
Memorandum of Association on the Effective Date shall get clubbed with the
Authorized Share Capital of the Transferee Company as appearing in its
Memorandum of Association on the Effective Date and pursuant to this clubbing the
Clause V of the Memorandum of Association of the Transferee Company shall stand
altered to give effect to the same with effect from the Effective Date. The Face Value
of Equity share shall remain same as of the Transferee Company after clubbing of
Authorized Capital.
Further, in terms of section 232(3)(i) of the Act, upon coming into effect, the fee and
duty paid on the Authorized Equity Share Capital of Transferor Company shall be set
off against the fee payable on Authorized Share Capital of Transferee Company,
without any further act or deed.
The filing fee and stamp duty already paid by the Transferor Company on its
authorized share capital, which is being combined with the authorized share capital of
the Transferee Company, shall be deemed to have been paid by the Transferee
Company and accordingly, the Transferee Company shall not be required to pay any
fee, additional fee, charges and/or stamp duty on the authorized share capital so
increased.
If required, the Transferee Company shall take necessary steps to increase its
authorized share capital on or before the Effective Date so as to make it sufficient for
allotment of shares, to the shareholders of Transferor Company, in consideration of
amalgamation after considering the combined authorized share capital of Transferee
Company.
It is hereby clarified that the consent of the shareholders of the Transferee Company
to the Scheme shall be deemed to be sufficient for the purposes of effecting this
amendment, and no further resolution(s) under Section 61 of the Companies Act,
2013 would be required to be separately passed.
On approval of the Scheme by the members of Transferee Company pursuant to
Section 230 -232 of the Companies Act, 2013, it shall be deemed that the said
members have also accorded their consent under relevant Articles of the Articles of
Association of the Company and Section 61 and Section 64 of the companies Act,
2013 as may be applicable for giving effect to the provisions contained in this
Scheme.
1.10.1. The issue and allotment of shares to Shareholders of Transferor Company, as
provided in this Scheme, shall be deemed to be made in compliance with the
procedure laid down under Section 62 of the Companies Act, 2013.
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ACCOUNTING TREATMENT FOR AMALGAMATION

Pursuant to Chapter 3 of this Scheme coming into effect on the Effective Date, and
with effect from the Appointed Date, the Transferee Company shall account for the
amalgamation of the Transferor Company with and into the Transferee Company in
its books of accounts in accordance with "Indian Accounting Standard (Ind AS) 103
for Business Combination" and as per under Section 133 of the Companies Act,2013
as may be amended from time to time and other generally accepted accounted
principles as under:

The Transferee Company shall record the Assets and Liabilities, of the Transferor
Company vested in it pursuant to this Scheme, at their respective book values as
appearing in the books of the Transferor Company;

The Transferee Company shall aggregate all the reserves (general reserves, free
reserves, capital reserves, securities premium or reserves of any other nature), if any,
vested in it pursuant to the amalgamation of the Transferor Company with and into
the Transferee Company at their respective book values as specified in the books of
accounts of the Transferor Company and shall treat such reserves in its books of
accounts in the same manner as it treats its own reserves;

The Transferee Company shall issue and allot its equity shares to the shareholders of
the Transferor Company in accordance with Clause 1.1 of Chapter 5 of this Scheme.
With respect to the Shares issued by the Transferee Company, the share capital
account of the Transferee Company would be credited with the aggregate face value
of the equity shares issued by it;

The loans and advances or payables or receivables or any other investment or
arrangement of any kind, held inter se, if any, between the Transferor Company and
the Transferee Company shall stand cancelled;

The difference between the book value of Assets, Liabilities, reserves as reduced by
the face value of the equity shares issued by the Transferee Company and after
considering the cancellation of inter-company balances in accordance with Clause 2.4
above, shall be recorded within other equity of the Transferee Company; and

In case of any difference in the accounting policies between the Transferor
Companies and the Transferee Company, the impact, if any of the same will be
quantified and adjusted in the Other Equity of the Transferee Company to ensure that
the financial statements of the Transferee Company reflect the financial position on
the basis of consistent accounting policy.

LISTING AGREEMENT AND SEBI COMPLIANCES

Since the Transferee Company being a listed company, this Scheme is subject to the
Compliances by the Transferee Company of all the requirements under the listing
regulations and all statutory directives of the Securities Exchange Board of India
(‘SEBPD’) in so far as they relate to sanction and implementation of the Scheme.

The Transferee Company in compliance with the listing Regulations shall apply for
the in-principle approval of Stock Exchange (s), where its shares are listed in terms of
the Regulation 37 of the listing regulations.

The Transferee Company shall also comply with the directives of SEBI contained in
the Circular No. CFD/DIL3/CIR/2017/21 dated 10" March, 2017 (‘Circular’);

As Para 9 of SEBI Circular No CFD/DIL3/CIR/2017/21 dated March 10th, 2017
(‘Circular’) is applicable to this Scheme, therefore it is provided in the Scheme that
the Transferee Company will provide voting by the public shareholders through e-
voting and will disclose all material facts in the explanatory statement, to be sent to
the shareholders in relation to the said Resolution.

Saving of Concluded Transactions
The transfer of properties and liabilities and the continuance of proceedings by or
against Transferor Company as envisaged in above shall not affect any transaction or
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proceedings already concluded by Transferee Company on or before the Appointed
Date and after the Appointed Date till the Effective Date, to the end and intent that
Transferor Company accept and adopts all acts, deeds and things done and executed
by Transferee Company in respect thereto as done and executed by Transferee
Company in respect thereto as done and executed on behalf of itself.

Dissolution of Transferor Company
On occurrence of the Effective Date, Transferor Company shall, without any further
act or deed, shall stand dissolved without winding up.

CHAPTER 6

GENERAL TERM AND CONDITIONS
APPLICATION TO THE TRIBUNAL
The Demerged Company / Transferee Company, Resulting Company and the
Transferor Company shall, make applications to the Hon'ble NCLT under Sections
230 to 232 and other applicable provisions of the Companies Act, 2013 seeking
orders for dispensing with or convening, holding and conducting of the meetings of
the classes of their respective members and/or creditors and for sanctioning this
Scheme, with such modifications as may be approved by the NCLT.
Upon this Scheme being approved by the requisite majority of the respective
members and creditors of the Demerged Company / Transferee Company, Resulting
Company and the Transferor Company (as may be directed by the Hon'ble NCLT),
Demerged Company / Transferee Company, Resulting Company and the Transferor
Company shall, apply to the Hon'ble NCLT, for sanction of this Scheme under
Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 and
for such other order or orders, as the said Hon'ble NCLT may deem fit for carrying
this Scheme into effect.
On approval of this Scheme by the members and creditors of the Demerged Company
/ Transferee Company, Resulting Company and the Transferor Company, pursuant to
Sections 230 to 232 of the Companies Act, 2013, it shall be deemed that all consents
required from the shareholders and/or creditors, as the case may be, of the said
companies under the provisions of the Act as may be applicable, have been accorded
to.
Upon this Scheme becoming effective, the respective shareholders of the Demerged
Company / Transferee Company, Resulting Company and the Transferor Company
shall be deemed to have also accorded their approval under all relevant provisions of
the Act for giving effect to the provisions contained in this Scheme.

MODIFICATION OR AMENDMENTS TO THE SCHEME

The Demerged Company / Transferee Company, Resulting Company and the
Transferor Company (acting through their respective Boards of Directors or
Committees thereof) may assent to any modifications or amendments to this Scheme,
which the Hon'ble NCLT and/or any other authorities/ Stock Exchanges may deem fit
to direct or impose or which may otherwise be considered necessary or desirable or
for settling any question or doubt or difficulty that may arise for implementing and/or
carrying out this Scheme. The Demerged Company / Transferee Company, the
Resulting Company and the Transferor Company (acting through their respective
Boards of Directors or Committees thereof) be and are hereby authorized to take such
steps and do all acts, deeds and things as may be necessary, desirable or proper to
give effect to this Scheme and to resolve any doubts, difficulties or questions whether
by reason of the order of the Hon'ble NCLT or of any directive or orders of any other
authorities or otherwise howsoever arising out of, under or by virtue of this Scheme
and/or any matters concerning or connected therewith.

If any part of this Scheme is held invalid, ruled illegal by any court of competent
jurisdiction, or becomes unenforceable for any reason, whatsoever, whether under
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present or future laws, then it is the intention of the Companies that such part shall be
severable from the remainder of this Scheme and this Scheme shall not be affected
thereby, unless the deletion of such part shall cause this Scheme to become materially
adverse to either of the Companies in which case the Companies shall attempt to
bring about a modification in this Scheme, as will best preserve for the Companies
the benefits and obligations of this Scheme, including but not limited to such part.

EFFECT OF NON-RECEIPT OF APPROVALS

3.1.In the event of any of the said sanctions and approvals referred to in the preceding

4.1

4.2

43

4.4

4.5

4.6

clause not being obtained and/ or the Scheme not being sanctioned by the NCLT or
such other competent authority and / or the Order not being passed as aforesaid
before March 31, 2018 or within such further period or periods as may be agreed
upon between the Demerged Company and the Resulting by their Board of Directors
(and which the Board of Directors of the Demerged Company and the Resulting agree
to and extend the Scheme from time to time without any limitation), this Scheme
shall stand revoked, cancelled and be of no effect, save and except in respect of any
act or deed done prior thereto as is contemplated hereunder or as to any rights and/ or
liabilities which might have arisen or accrued pursuant thereto and which shall be
governed and be preserved or worked out as is specifically provided in the Scheme or
as may otherwise arise in law.

SCHEME CONDITIONAL UPON:

This scheme is conditional upon:

The Scheme being agreed to by the respective requisite majorities of the members
and/or creditors of the Demerged Company / Transferee Company, Resulting
Company and Transferor Company, if required, in accordance with Section 230-232
of the Companies Act, 2013 and the requisite orders of the NCLT sanctioning this
Scheme in exercise of the powers vested in it under the Act.

Since the Transferee Company/ Demerged Company is a listed company, this
Scheme is subject to the compliances of the applicable requirements under the SEBI
Listing Regulations, SEBI Circular and all other statutory directives of SEBI, as
applicable.

Para 9(b) of Annexure I of the SEBI Circular No. CFD/DIL3/CIR/2017/21 dated
March 10th, 2017 (‘Circular’) is applicable to this Scheme, therefore the Demerged
Company / Transferee Company will provide voting by the public shareholders
through e-voting and will disclose all material facts in the explanatory statement, to
be sent to the shareholders/ creditors in relation to the said resolution(s). This Scheme
shall be acted upon only if the number of votes cast by the public shareholders of the
Demerged Company / Transferee Company in favour of this Scheme are more than
the number of votes cast by the public shareholders against it in terms of the SEBI
Circular.

The Companies undertake to comply with all Applicable Laws (including all
applicable compliances required by SEBI and the Stock Exchanges and under the
Foreign Exchange Management Act, 1999 and the rules, regulations and guidelines
issued thereunder as may be prescribed by the Reserve Bank of India, from time to
time) including making the requisite intimations and disclosures to any statutory or
regulatory authority and obtaining the requisite consent, approval or permission of
any statutory or regulatory authority, which by Applicable Law may be required for
the implementation of this Scheme or which by Applicable Law may be required in
relation to any matters connected with this Scheme.

All necessary certified copies of the order of the NCLT sanctioning this Scheme
being filed with the Registrar of Companies.

The requisite, consent, approval or permission of the Central Government or any
other statutory or regulatory authority, if any, which by law may be necessary for the
implementation of this Scheme.
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6.2

6.3

7.1

In the event of this Scheme failing to take effect finally, this Scheme shall become
null and void and in that case no rights and liabilities whatsoever shall accrue to or be
incurred inter-se by the parties or their shareholders or creditors or employees or any
other person.

If any part of this Scheme is invalid, ruled illegal by any NCLT, or unenforceable
under present or future laws, then it is the intention of the parties that such part shall
be severable from the remainder of this Scheme and this Scheme shall not be affected
there by, unless the deletion of such part shall cause this Scheme to become
materially adverse to any party, in which case the parties shall attempt to bring about
a modification in this Scheme as will best preserve for the parties the benefits and
obligations of this Scheme, including but not limited to such part.

Compliance with Tax Laws

This Scheme complies with the conditions relating to ‘“amalgamation” and
“demerger” as defined under Sections 2(1B) and 2 (19AA) of the IT Act,
respectively, and other relevant sections and provisions of the IT Act are intended to
apply accordingly. If any terms or provisions of this Scheme are found to be or
interpreted to be inconsistent with any of the said provisions (including the conditions
set out therein) at a later date whether as a result of a new enactment or any
amendment or coming into force of any provision of the IT Act or any other
Applicable Law or any judicial or executive interpretation or for any other reason
whatsoever, this Scheme may be modified to the extent required with the consent of
each of the Companies (acting through their respective Board of Directors) to ensure
compliance of this Scheme with such provisions.

Revocation and Withdrawal of this Scheme

Each of the Companies acting through their respective Board of Directors shall be at
liberty to withdraw this Scheme.

In the event of revocation under Clause 6.1 of this Chapter 6 of this Scheme above,
no rights and liabilities whatsoever shall accrue to or be incurred inter se to the
Companies or their respective shareholders or creditors or employees or any other
person save and except in respect of any act or deed done prior thereto as is
contemplated hereunder or as to any right, liability or obligation which has arisen or
accrued pursuant thereto and which shall be governed and be preserved or worked out
in accordance with the Applicable Laws.

In the event of revocation under Clause 6.1 of this Chapter 6 of this Scheme above,
the Companies shall take all necessary steps to withdraw this Scheme from the NCLT
and any other authority and to make all necessary filings/ application as may be
required to withdraw this Scheme.

Sequence of coming into effect of this Scheme

The following shall be deemed to have occurred and become effective and operative
only in the sequence and in the order mentioned hereunder:

(1) Chapter 2 along with this Chapter 4 of this Scheme (to the extent this Chapter 4
relates to Chapter 2 of this Scheme) shall take effect from the Effective Date and
be operative prior to coming into effect of Chapter 3 of this Scheme; and

(i) Chapter 3 along with this Chapter 5 of this Scheme (to the extent this Chapter 5
relates to Chapter 3 of this Scheme) shall take effect from the Effective Date and
be operative immediately after coming into effect of Chapter 2 of this Scheme.

COSTS, CHARGES AND EXPENSES
All costs, charges and expenses (including stamp duty, registration charges and
statutory amounts) arising out of or in connection with the demerger contemplated
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14.

15.

16.

17.

18.

19.

20.

under Chapter 2 of this Scheme shall be borne in equal proportion by the Demerged
Company and the Resulting Company, respectively.

8.2 Except as otherwise expressly provided in this Scheme, all costs, charges and
expenses (including stamp duty, registration charges and statutory amounts) arising
out of or in connection with the amalgamations contemplated under Chapter 3 of this
Scheme shall be borne by the Transferee Company.

The Applicant Companies have made applications before the Hon’ble National Company Law
Tribunal, Chandigarh Bench as per Rule 3(1) of the Companies (Compromises, Arrangements
and Amalgamations) Rules, 2016 for the sanction of the Scheme of Arrangement under the
provisions of Section 230-232 of the Companies Act, 2013.

The rights and interests of the Key Managerial Personnel, Directors, Equity Shareholders,
Secured and Unsecured Creditors, Promoters, Non-Promoter Members, Depositors, Debenture
Holders, Deposit Trustee, Debenture Trustee, employees of the Applicant Companies will not
be prejudicially affected by the Scheme as no sacrifice or waiver is at all called from them nor
their rights sought to be modified in any manner.

Except to the extent of the shares held by the Directors and the KMP in the
Demerged/Transferee Company, none of the Directors, Key Managerial Personnel (‘KMPs’) of
the Demerged/Transferee Company or their respective relatives are in any way connected or
interested in the resolution forming part of the Notice.

There is no likelihood that any Secured or Unsecured creditor of the Applicant Companies
concerned would lose or be prejudiced as a result of the Scheme being passed since no sacrifice
or waiver is at all called for from them nor are their rights sought to be modified in any manner.
Hence, the Scheme will not cast any additional burden on the shareholders or creditors of either
company nor will it affect the interest of any of the shareholders or creditors.

No investigation proceedings have been instituted or are pending under Sections 235 to 251 of
the Companies Act, 1956 or the corresponding provisions of the Companies Act, 2013 against
any of the companies involved in the Scheme.

This statement is being furnished as required under Sections 230(5), 232(1) and 102 of the
Companies Act, 2013 read with Rule 3, 5 & 6 of the Companies (Compromises, Arrangements
and Amalgamations) Rules, 2016 (the “Rules”).

The notice pursuant to Section 230(5) of the Companies Act, 2013 in the prescribed format
along with Explanatory statement, a copy of the Scheme of Arrangement and the disclosures
provided herewith will be served within the prescribed time on the Statutory Authorities, as
applicable.

Inspection Documents:

Inspection of the following documents will be available at the Registered Office of the
Demerged/Transferee Company:

a.  Copy of the NCLT orders dated 30" August, 2022 and 29" September, 2022.
Copy of the Scheme of Arrangement;

c. Copies of Audited Financials of all the Applicant Companies for the financial years ended
on 31% March, 2022;
d.  Contracts or agreements material to the proposed compromise or arrangement;
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e.  Copy of the Reports of Board of Directors of the respective Applicant Companies on
impact of Scheme on Directors and employee, pursuant to the provisions of Section 232(2)
(c) of the Companies Act, 2013;

f. Copy of the Statutory Auditors’ certificate dated 16" October, 2020 issued by R. Khattar
& Associates, Chartered Accountants to the Resulting Company, and Copy of the
Statutory Auditors’ certificate dated 16" October, 2020 issued by Ray & Ray, Chartered
Accountants to the Transferor Company and Copy of the Statutory Auditors’ certificate
dated 19" October, 2020 issued by S.N. Dhawan & Co. LLP, Chartered Accountants to the
Demerged/Transferee Company for Accounting standards compliance under Section 133
of the Companies Act, 2013;

g. Copy of the Valuation Report dated 09" October, 2020 issued by Mr. Ajay Kumar
Siwach- Registered Valuer, along with the copy of Fairness opinion dated 09" October,
2020 issued by SEBI Registered Category-I, Merchant Banker namely 3Dimensions
Capital Services Private Limited;

h.  Copy of the Valuation Report dated 31** December, 2020 issued by Abhay Kaushik and
Company, Chartered Accountant;

1. Copy of the Valuation Report dated 22" February, 2022 issued by a Mr. Ajay Kumar
Siwach-Registered Valuer;

J- Copy of the Board Resolutions passed by the respective Board of Directors of the
Applicant Companies in respect of the approval of the Scheme of Arrangement;

Sd/-

Pradeep R Sethi

Date: 06.10.2022 Chairman appointed vide NCLT Order for the Meetings of
Place: Ambala Cantt. Equity Shareholders of JHS Svendgaard Laboratories Limited



ANNEXURE -1

COMPOSITE SCHEME OF ARRANGEMENT
FOR DEMERGER AND AMALGAMATION
AMONG
JHS SVENDGAARD LABORATORIES LIMITED
(DEMERGED COMPANY / TRANSFEREE COMPANY)
AND
JHS SVENDGAARD RETAIL VENTURES PRIVATE LIMITED
(RESULTING COMPANY)
AND
JHS SVENDGAARD BRANDS LIMITED
(TRANSFEROR COMPANY)
AND
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS
(UNDER SECTIONS 230 TO 232 AND OTHER APPLIABLE PROVISIONS OF THE
COMPANIES ACT, 2013)

Page 1 of 53
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PARTS OF THE COMPOSITE SCHEME:
This Composite Scheme of Arrangement is divided into following Chapters:

1.

Chapter L:
This Chapter of the Composite Scheme deal:s with General Provisions used in this Scheme

imchading Definttions and Capital Structure of the Companles.

Chapter 2 :

This Chapter of the Compaosite Scheme deals with demerger of the Retall Investment Division
{Demerged Undertaking) of IHS Svendgaard Laboratories Umited (Demerged Company) into JHS
Svandgaird Retad Veniures Private Limited,

Chapter 3 -

This Chapier of the Composite Scheme deals with transfer and vesting of wndertaking of
JH5 Svendgaard Brands Limited ["Transferor Company™ ) with JHS Svendgaard Laboratores Limited

[“Transferee Company”) pursuant to present scheme,

Chapter 4 —

This Chapter of the composite Scheme deals with issue of shares by the Resulting Company to the
shareholders of the Demerged Company and listing of the equity shares, issued thereof by the
Resulting Company. This part of the Scheme alsa deals with Accounting Treatment for the
demerger in the books of Demerged Company and Resulting Company,

Chapter 5 =

This Chapter of the Composite Scheme deals with Issue of shares by the Transferee Company o
the sharehclders of the Transferor Company. This part of the Scheme also deals with Accounting
Treatment for the amalgamation in the books of Transferee Company.

Chapter & —

This Chapter of the Scheme deals with General Terms and Conditions as applicable to the

composite Scheme of Arrangement

FPage 2 of 53
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COMPOSITE SCHEME OF ARRANGEMENT
FOR DEMERGER AND AMALGAMATION
AMONG
JHS SVENDGAARD LABDRATORIES LIMITED
(DEMERGED COMPANY / TRANSFEREE COMPANY)]

AND

JHS SVENDGAARD RETAIL VENURES PRIVAE LINMITED

(RESULTING COMPANY)
AND
IHS SVENDGAARD BRANDS LIMITED
[TRANSFEROR COMPANY)

AND

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

PREAMBLE

A, Anoverview of the Composite Scheme of Arrangement
1. This Composite Scherme is presented pursuant to the provisions of Sections 230 ta 232 and other
applicable provisions of the Companies Act, 2013 {as defined hereinaftar) and applicable Rules
of Companies (Compromises, Arrangerments Amalgamations] Rules, 2006 (az defined
hereinalter] read with Sections 2{19M84), H1B) and other applicable provisions of the Income
Tax Act, 1961 and provides for the:

i.  Demerger of the Fetad Investment Dhdsion [Demerged Urndertaking]l of the JHS
Svendgaard Laboratorfes Umited (Demerged Company [/ Transferee Company) and
vesting of the same with the JHS Svendgaard Retail Ventures Private Limited [Resulting

Company), on a going concern basis; and

ii. Following the Demerger referred hersinabove, Amalgamation of JHS Svendgaard RBrands
Limited {"Transfercr Company®) with JHS Svendgaard Laboratories Limited [“Transferes
Campany”].




2. In consideration of Demerger, the Resulting Company to issue its equity shares to the
shareholdors of Demerged Company on the basis of entitlement ratio, as defined in Chapter 4 of
this Scheme and listing of these equity shares at the stock exchange In accordance with the

epplicable regulation of SEBI,

3. Subsequent to Demerger, JHS Svendgaard Brands Limited (“Transferor Company™) shall be
amalgamated with JHS Svendgaard Laboratories Limited ("Transfaree Company™), Accordingly,
all the assete and REabilties of Transfaror Company shall be transforred and vested with
Transferse Company on & going concern basis, In consideration, Transferee Company shall [ssue
its equity shares to the Shareholders of the Transferor Company in accordance with the Share
Exchange Ratio as defined in Chaptar 5 of this Schema.

4. This restructuring is intended to provide greater business focus to Transferee Company In the
‘Manufacturing of aral and dental care products’ business and provides an opportunity ta
Resulting Company to focus on the retall business separately.

5. In addition, this Scheme of Arrangement also provides for various others matter consequential
or atherwiso integrally connected herewith.

B, DBACKGROUND AND DESCRIPTION OF COMPANIES

1. IHS SVENDGAARD LABORATORIES LIMITED (herein after referred to as “ISLL" or “Demerged
Company”™ [  "Transferse  Company”), bearing CIN  L24230HP2004PLCOR7558
LI4230HP2O0APLOD2TS58 was incorporated on B October, 2004 under the provisions of
Compankes ACE, 1556, The Registered office of the Company Is stuated at Trilokpur Road, Kheri
(Kala Amb), Tehsil - Mahan, Distt. Sirmour, Himachal Pradesh - 173030, India. The Transferee
Company s widely held listed company and the shares are listed on BSE Limited and National Stock

Exchange of India Liméted.

The Transferee Campany is engaged in the busiress manufacturing and saliing of Toothbrushes,
Toothpastes, Mouthwash, Denture Tablets and other allied oral care product. Apart from working
on its own brands the company also offers Contract Manufacturing Partnership to brands in the
domestic and the international market,

2, JHS SVENDGAARD RETAIL VENTURES PRIVATE LIMITED (herein after referred to as "JSRVPL™ or
"Resuiting Company™), bearing CIN US2100DL2007PTC159306 was Incorporated on 157 February,
2007 und T the provislons of Companies Act, 1956 with the name and style of JH5S Svendgaard




infrastructure Privabe Limited thereafter the name was changed to JHS Svendgaard Retail Venture
Private Limitad and fresh certificate of Incorporation has been lssued on 297 December, 2016 by
Registrar of Companies— NCT of Delhi and Haryana. The Registersd offioe of the Company is situated
at B-1/E-23 Mohan Co-operative Industrial Area, Mathura Rozd New Delhi = 110044, India.

Resulting Company is carrying the Retail Business of seling the complete range of Fatanjall branded
products at malor alrparts in India. The Demerged Company holds 99.B2% equity shares of the
Resulting Company.

The Resulting Company B under processes to shift the registered office from Mew Delhi to Gurgaan,

Haryana.

IH5 SVENDGAARD BRANDS LIMITED {herein after referred to as “ISBL” or "Transferar Company”),
bearing CiN US21000L2008PLCT 76320, was incorporated on 3™ April, 2008 under the provizions of
Companies Act, 1956 with the name and style of IH3 Dental Care Limited thersafter, the name was
changed to JHS Svendgaard Brands Limited and fresh certificate of Incorporstion has been |ssued
on 25" April, 2017 by Registrar of Companies =NCT of Delhi and Haryana. The Registered offies of
the Company s situated at B-1/E-23 Mohan Co-operative Industrial Area, Mathura Road Mew Delhi
— 110044, India. The company is engaged in selling of toothbrushes, toothpastes, mouthwash and
other allied oral care products under its proprietary brand “aguawhite” anly.

The JHE Svendgaard Laboratories Limlted [Demerged Compary/ Transferee Company) holds 37 58%
equity shares of the Transferor Comipany.

The Transferor Company & under processes to shift the registerad office from New Dell ta

Gurgaon, Haryana.

RATIONALE FOR THE SCHEME OF ARRANGEMENT

1. The Board of Directors of the Companies are of the view that the |a} Demerger of the Retail
Imvestment Dhislon of the Demerged Company into the Resolting Company and [b)
Amalgamation of Transferor Company with the Transferee Company, pursuant to this
Composite Scheme of Arrangement, inter alla, would lead to the following benefits:

2. The demerger of the Retall Investment Divislon of the Demerged Company into the Resulting
Company shall previde the following Benefits:

L. Creation of @ separate, distinct and forussed entity housing the Retall Business |eading

<'t-n greater operational efficiencies for the Retail Business;




Il. Independent setup of each of the undertaking of the Demerged Company and the
Resulting Company wil ensure required depth and focus on each of the companies and
adoption of strateégies necessary for the growth of the respective companies. The
structure shall provide independence to the management in decisions regarding the
use of their respective cash flows for dividends, capital expenditure or other
reinvestment im thelr respective businesses;

HL Unlocking of value for shareholders of the Demerged Company by transfer of the Retail
Business, which would enable optimal exploitation, monetization and development of
both, Residual Undertaking and the Retail Business by attracting focused inwestors,
jaint venture partners and strategic partmers having the necsssary ability, experience
and interests in this sector and by allowing pursuit of inorganic and organic growth
opportunities in such businesses; and

IV, Enabling the business and activities to be pursued and carried on with greater focus
and attention through two separate companies each having its own separate
admirestrative set up and dedicated managament,

3. The amalgamation of the Transferor Company into the Transferee Company shall provide the
following benefits:

Iy The Transferor Company and Transferee Company are engaged in similar nature of
business, i.e. Oral Care Products. Hence, the amalgamation of Transferar Company
with Transferee Company shall result in the consolidation of similar line of business
and result in saving of administrative costs and various other overheads,

In. Apart from sbove, the amalgamation shall result in fellowing benefits -

#  Financial strength and flexibility for the Transferee Company, which would
result In maximising overall shareholder value, and will Improve the
competitive pasition of the cambined entity.

» Achieve greater efficlencies in operations with optimum utilation of
resources, better administration and reduced cost.

* Cost savings are expected to flow from more focused operational efforts,
raticnalization, standardization and simplification of business processes
productivity Improvernents, and the elimination of duplication, and
optimum rationalization of administrative expenses and wtilization of

human resources,




# Improved organizational capability and Feadership arlsing from pooling of
financial, managerial and technical resources.

&« A larger growing compeny will mean ephanced financial and prowth
prospects for the people and organization connected therewith, and will be
in public interest. The amalgamation will conduescive for better and mora
efficient and economical control over the business and financial conduct of
the Companles.

4, Due to the aforesald reasons, It s consldered desirable and expedient to Demerge Retail
Irestment Division [Demerged Undertaking) of the |HS Svendgaard Leborabories Limibed
(Demerged Compary [ Transferge Company} and vesting of the same with the JHS Svendgaard
Retall Ventures Private Limited [Resulting Compary) and of Amalgamation of IHS Svendgaard
Brands Limited {"Transferor Company”'] with JHS Svendgaard Laboratories Uimited [“Transferee
Company”) in accordance with this Composite Scheme, pursuant to Section 230 — 232 of the

Companies Act, 2013,
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1.1

1.2

1.3,

1.4,

CHAPTER 1
DEFINITIONS:
In this Scheme, unlass repugnamt to the subject or context or maaning thereof, the following

expresslons shall have the meanings as set out hereln below:

“Act™ means the Companies Act, 2013, and rules made thereunder and shall include any statutory
modifications, re-enactments or amend ments thereof for the tme being i force,

“Applicable Law{s)® means [(al all the applicable statutes, notification, enactments, act of
legislature, listing regulations; bye-laws, rules, regulations, guidelines, rule of comman law, policy,
code, directives, ordinance, orders or other instructions having force of law enacted or issued by
any Appropriate authority Including any statutory moedifications or re-enaciment thereof for the
time being in force {b] administrative interpretations, writs, injunctions, directions, directives,
Judgments, arbitral awards, decree, orders, or governmental approvals of, or agreement with, any

relevant autharity, as may be inforce from time to time;

“Appointed Date” means 1* day of April 2020 or such other date as rmay be approved by the
Hational Compary Law Tribunal [NCLT) or by such other competent authority having jurisdiction
ower the Applicant Compandes;

"Accet(s]" mean azsets of every kind, nature and description, whether included in the balance
shest or not and Includes movable property, immovable property, leasehold property, freehaold
property, owned property, leased property, tangible or intangible assets (including ail
investments, acguisitions, holdings, in equity shares, preference shares, debentures amd other
securities of all descriptions of associate/ subsidiary) joint venture companies in India and
elsewhere), Intellectual Property, computers and accessories, software and related data,
leasehold improvernents, plant and machinery, offices, capital work in progress, wehicles,
furniture, fixtuwres, office eguipment, electricals, appliances and accessories, advance tax, tax

deducted at source credits, tax credits (including but not limited to minimum alternate tax credit,

pre-depasits made in indirect taxes, credits in respect of sales tax, value added tax, service tax,




1.5

1.6,

1.7,

1.8

1.4,

{5

()

fi)

(i)

“Board” or "Board of Directors” shall mean Board of Directors of the Demerged Company/
Transferee Company or the Resulting Company or Transferor Company, as the case may be, and
unless it be repugnant to the context or otherwise, include a committee of directors or any

personis) authorized by the board of directors or such committee of directors.
“BSE" shall mean BSE Limited.

"Companies” means the Demerged Company Jf Transferee Company, Reswtdting Cormpany and the
Transferor Comparny, collectively;

“"Demerged Company™ shall mean "JHS Svendgaard Laboratories Limited” or “I5LL" and shall have
the meaning assigned to it in Chapter-2 of the Preambie.

"Demerged Undertaking” or “Retail Investment Division” means such undertakings, propernies,
assets and labilities, of whatsoever natere and kind and whosesoever situated, of the Demerged
Company partaining to its Retail Investment Division as detailed below :

Tha business relating to ‘Retail Investment Division” of the Demeampged Company and other

ancillary businesses connected therewith, on a going concern basis;

Al assets wherever situated, whether movable or immaovable, leasehold or freehold, tangible or
intangible, Including all capital work-In-progress, vehides, furniturs, fixtures, offloe equipment,
computer installations, electrmcal, appliances, accessories, investments, stocks, intellectual
properties, technical knowhow, patents, copy rights, licenses, approvals pertaining to or relatable

te the Demerged Undertaking;

All debits, lakilities, contingent labilities, duties and obligations, secured or unsecured, whether
provided for or not in the books of accounts or disclosed in the balance sheets relating to or
apperiaining to the said business, &5 per the records of the Demerged Company, and shall als
inchode amy obligations under any license, permits, appertaining to the Demerged Undertaking;

For the purpose of this Scheme, It is clarified that Habilithes pertaining to the "Retall Investment
Diviskon' Include:

a) The liabilities which arise gut of the activities or operations af the "Retail Investment

Divisian® ;




(v

[vi]

b} Specific Loans and/ or borrowing raised, incurred and/ or utilized solely for the
activities or operatbons of the *Retall Investment Division® |

gl Liabilikles other than those referred to in Sub Clause (a) and (b) above and not
directly relatable to the “Retail Investment Division® being the amount of any general
or multipurpose borrowings of the Demerged Company shall be allocated to ‘Retail
Investment Division' in the same propartion which the wvalue of the assets
transferred under this clause bears to the total value of assets of the Demerged
Company, immadiately before giving effect to the demerger of "Retall Investment
Divislon® of the Demerged Company.

d) Any question that may arise, as to whether the specifisd asset or llability pertains or
does not pertain to the "Retail Investment Division’ or whether it arises out of the
activities or operations of the “Retail Investment Division' or not shall be decided by
the Board of Directors of Demerged Company or any committee thereaf.

A Scheduie of Assets ond Liobilties of Demerged Undertoking, s on the 1" April,
2020 iy arttocked hersto and marked as Schedule A,

All permanent employees of Demerged Company substantially engaged in the Demerged
Undertaking and those pearmanent employees that are determined by the Board of Girectors of

the Demesrged Company, o be substantially engaged in or in relation 1o the Demerged
Undertaking;

Al rights and licenses, Membership all assignments and grants thereol, all permits, registrations,
guota rights, import guotas, rights (including rights under any agresment, contracts, applications,
letters of intent, or any other contracts), subsidies, grants, tax credits, Incentives or schemes of
central/ state governments, guality certifications and approvals, product registrations (both Indian
and foreign}, regulatory approvals, entitlemants, industrial and other licenses, municipal
permissions, goodwill, approvals, consents, tenancies, if any in relation to the office and/or
residential properties for the employess, investments andfor interest [whether wested, contingent
of otherwisa) In projects undertaken by the Demenged Undertaking, either selely ar jointhy with
other parties, cash balances, bank balances, bank accounts, deposits, advances, recoverable,
reczivables, easements, advantages, financial assets, hire purchase and lease arrangements. the
benefits of bank guarantees issuwed by Demerged Company in rélation to the Demerged
Undertaking, funds belonging to or proposed to be utilized Tor the Hgh Volume ™ Recyched




Compoiuinds and Trading Division™, privileges, all ather claims, rights and benefits [including under
any powers of attorney ksued by the Demerged Company in relaticn to the Demerged
Undertaking or any powers of attorney issued in favaur of the Demerged Company or from or bry
irtee of any procecding before a legal, guasi-judical authosity or amy ather statutory authority to
which the Demerged Company was a party, powers and faciisties of every kind, natere and
description whatsoever, rights to use and avail of telephones, teleses, facsimile connections and
installations, wtilities, electricity, water and other sendces, provisions, funds, benefits of all
agreements, contracts and arrangements and all other mterests in connection with or relating to

the Demerged Lindertaking;

{will Al books, recards, files, papers, computer programs along with their licenses, maneals and back -
up coples, drawings, other manuals, data cataloguees, quotations, sabes and advertising materials,
lists of present and former custorners and suppliers, customer credit nformation, custommer
pricing information, and othar records whether in physical or electronic fiorm, directly or indirectiy

in connection with or relating to the Demerged Undertaking:

(il Al advances, deposits and balances with Government, Semi-Government, Local and other
authorities and bodies, customers and other persons, earnest moneys and/or security deposits
paid ar received by the Demerged Comparmy, directly or indirectly in conmection with or in relation
o the Demerged Undertaking;

(e Al legal or other procesdings of whatsosver natwre that pertain to the ‘Retall Investment
[lvislon’;

Explanation:

al In case of any question that may arlse as to whether any particular asset or Hability and/or
emiployes pertains or does not pertain to the "Retall imestment Division’ of the Demerged
Company, the same shall be decided by the Board of Directors of the Demerged Company
and Resuiting Company.

1.10. “Effective Dave™ means the date on which certified copy of the order of the Hon'ble National
Company Law Tribwnal of relevant jurisdiction under Sections 230 and 232 of the Act
sanctioning the Scheme is filed with the concerned Registrar of Companies.




1,11,

123,

1.13.

1.14,

1.15.

1.1&.

117

118

115,

1.20.

References in this Scheme to the date of “Upon the Scheme becoming effective” or “Effectivencss
of this Scheme”™ shall mean the Effective Date.

“Intellectual Property” means and includes all intellectual properties induding trademarks,
sorvice marks, logos, trade names, dormain names, database rights; desipn rights, rights in know-
how, trade secrets, copyrights, moral rights, confidential processes, patents, inventions and any
other intellectual property or proprietary rights lincduding rights in computer software) pertaining
to tha Retsil Investment Davigion of the Demerged Company, in each raze whather registered ar
unregistered and incduding applications for the registration or gramt of any swch rights and any and
all farmis of protection having equivalent or simikar effect anywhere in the world;

"IT Act™ means the Income-tax Act, 1961 and shall Include any statutory modifications, re-
enactments or amendments thereof for the time being in force;

"Liabilky(ies])” means liabilities of every kind, nature and description, whether presant ar future
and includes contingent labilities, secured loans, unsecured loans, borrowings, statutory liabifities
[including those under taxation laws and stamp duty laws) cortractual Habilities, duties,
pbligations, puarantees and those arising out of proceedings of any nature;

“SEBI Listing Regulations” means 5EBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 and Includes any amendments, modification ar any enactment theraaf.

“MCLT" or “Tribunal™ mearns the Hon'ble Mational Company Law Tribunal, Chandigarh Bench,
Chandigarh, or any other appropriate forum or authority empowersd to approve the Scheme as
per the law for the time being in force,

“MSE" shall means National Stock Exchange of India Lirmited.

"Record Date(s)” means the date(s) to be fixed by tha Board of Directors of the Demerged
Company, after the Effective Date, with reference to which the eligibility of the equity shareholdar
of the Demerged Company, for the purposes of ssue and allotment of shares of the Resalting
Company, In terms of the scheme, shall be determined,

“Registrar of Companies” or “RoC"™ means the Registrar of Companies of NCT of Delhl and
Haryana, Mew Dethior Himachal Pradesh.

“Aules™ means Companies [Compromises, Arrangements and Amalgamations| Rules, 2016,
“Remaining Business” means all the business, assets and labilities and activities of the ‘Demerged
Company’ related to Retail Investment Division or other than the business, assets and liabilities
of ‘Demerged Undertaking” which upon this scheme becoming affective be vested with the
Resulting Company as provided in this scheme.




1LZL. “Resulting Company™ ar “ISRVPL" shall mean JHS Svendgaard Retall Ventures Private Limited.

1.22, "SEBI means the Securities and Ewchange Board of Indiz established under the Securities and
Exchange Board of India Act, 1992,

1.23. “SEBI Clrcular” means Clreular No, CFD/DILZ/CIR/2017/21 dated March 10, 2017 issued by SEBL

1.24, “Scheme™ means this Composite Scheme of Arrangement, as 52t out hereln and approved by the
Board of Directors of the Demerged Companyy Transferee Company, Resulting Company and the
Transferor Company, subject to such modifications as the NCLT may impose or the Demerged
Comgpany / Transferee Company, fesulting Company and the Transferor Company may prefer and
the NCLT may approve. Al terms and words not defined in this Scheme shall, unless repugnant or
contrary to the context or meaning thereof, have the same meaning prescribed to them under the
Act and other applicable laws, rules, regulations, bye-laws, as the case may be or any siatutory
modification or re-enactment thereof from time to thme.

1.25. *Stock Exchanges” shall mean BSE and NSE, where the equity shares of the Demerged Company/
Transferee Company are currently listed,

1.36. "Transferes Company™ or "JSLL" means JHS Svendgaard Laboratories Limeted',

L.27. "Transferor Company™ or “JSBL" means “JH5 Svendgaard Brands Limited”,

2. DATE OF EFFECT AND OPERATIVE DATE:
The Scheme setout hergin in ts present form or with modificaton (s], IT any, approved or imposed
or directed by the NCLT, the scheme shall be effective from the Appointed Date but shall come into
aperatian from the Effective Date.

3. CAPITALSTRUCTURE :
The Capital Structure of the Demerged Company) Transferee Company, Resulting Company and
the Transferor Company as on the 31" March, 2020 are as follows:
3.1.The Capital Structure of the Demerged Company Transferes Company ason 31° March, 2020 are

as follows:
Particulars Amount [Rs.} '
Authorlzed Share Capital
6,50,00,000 Equity Shares of Rs, 10each 65,00,00,000
L. S 63,00,00,000
Issued, Subscrived and Paid up Share Capital
_?,Eﬂm,ﬂ-i_iﬁ E!:;L_Hry E-hanes of Rs. 10 each &0, 20,04,650 |
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| Total | 60,90,04,650 |
Subsequent to appointed date ie. after 1" Apeil, 2020 the Demerged Company) Transferee
company has issued and allotted 40,00,000 (Forty Lakh) warrants on 22° September, 2020 at an

issug price of Rs, 20/ per warrant aggregating to Rs. B,0000,000/- [Rupees Eight Crore onlby)
convertible Into eguivalent number of equity shares of face walue of Rs. 10/ each of the
Company {"Equity Shares”) on or before 18 months from the date of allotment. The capital
structure of the company after converson of these warrants and increase of autharize share

capital is as under:

Particulars ~ Amount [Rs.)
Authorized Share Capital
70,000,000 Equity Shares of Rs. 10 Each 700,000,000
Total
tesued, Subscribed and Paid up Share Capital
64,900,465 Equity Shares of fis, 10 sach 549,004,650
Total 549,004,650

Further, to avail the relaxation from Rule 19 (2) of the Securities Contraces (Regulation] Rules

1957 (SCRR] it s mutually decided by the management of the Company and warrant holder that

they will convert the warrant Into equity before effectiveness of this scheme of Arrangement or

on or upon the order of any regulatory authorty for conversion of the same, $0 that no warrant

holders shall have any right to take equity shares in the Resulting Company at any future date,
3.Z.The Capital Structure of the Resulting Company as an 31" March, 2020 are as follow:

= Particulars Amount [Rs.)
Authorized Share Capital
| 1,00,00,000 Equity Shares of Rs. 10 Each 10,00,00,000
Total 10,00,00,000
Issued, Subscribed and Paid up Share Capital '
65,12,000 Equity Shares of Rs. 10 each 6,51,20,000
Total 6,51,20,000

There is no change in the Capital Structure of the Resulting Company after 31" March 2020,

3.3, The Capital Structure of the Transferor Company as on 31" karch, 2020 are as folboe:

Particulars | Amount (Rs.) |




Authorized Share Capital

1,60,00,000 Equity Shares of Rs. 10 Each 16, 00,00, 000
Total 16,00,00,000

issued, Subscribed and Pald up Share Capital

1,31,97,526 Eguity Shares of Rs. 10 each 13,19,75,260
Total | 13,19,75,260

Subsequent to appointed date ie. after 1° Apeil. 2020 the Transferor company has allotted
15,00,003 equity shares of As. 10/- each pursuant to right issue on 31™ July, 2020 and 10,00,000
number of equity shares at an Issue price of Rs. 30 each by way of private placement on 08"
Cctober, 2020 and the capital structure of the company has been changed. The existing capital
structure of the company as on latest date is-as under;

Particulars Amount (Rs,)
Authorized Share Capital
16,000,000 Equity Shares of Rs, 10 Each 16,00,00,000
Tatal
Issund, Subscribed and Paid up Share Capital
15,697,529 Equity Sharas of Rs. 10 each 156,975, 290
Total 156,975,250
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CHAPTER 2

DEMERGER OF “RETAIL INVESTMENT DIVISION” (DEMERGED UNDERTAKING) OF THE DEMERGED
COMPANY INTO RESULTING COMPANY

1.  TRANSFER OF DEMERGED UNDERTAKINGS

Upon thizs Scheme becoming effective and with effect from the Appelnted Date and pursuant to
Section 230 and Section 232 of the Companies Act, 2013 ard other applicable provisions of law
for the time being in force, and pursuant to the orders of the NCLT or other appropriate
authority or forum, I amy, sanctioning the Scheme, without any further act, instrument, deed,
matter or thing, the Demerged Undertaking shall stand wested In the Resulting Company, as a
going concern, together with all its properties, assets, rights, benefits and interest therein.

L. TRANSFER OF ASSETS

{i] Upon this Scheme becoming effective and with effect from the Appointed Date, all assets
relating to the Demerged Undertaking as are movable or immovable in mature or are
otherwise capable of transfer by manual delivery or by endorsement and acknowledgement
of possession pursuant to this Scheme, shall stand transferred and vested as such by the
Demerged Company and shall become the property and an integral part of the Resulting
Company. The vasting pursuant to this sub-clause shall be deemed to have occurred by
manual delivery or endorsement, a5 appropriate 1o the property being vested and tithe 1o
the property shall be deemed to have been transferred accordingly.

(i} Upon this Scheme becoming effective and with effect from the Appointed Date, any and all
movable properties of the Demerged Company relating to the Demerged Undertaking, other
than those specified In sub-clawse (i) above, including sundry debtors, outstanding loans and
advances and other current assets, if any, recoverable in cash or in kind or for value to be
received, cash & bank balances and deposits, shall without any further act, instrument or
deed, become the property of the Resulting Company.

(ii] WUpon this Scheme becoming effective and with effect from the Appointed Date, all assets,
estate, rights, title, interest and authorities acquired by the Demerged Company after the
Appointed Date and prior to the Effective Date pertaining to the Demerged Undertaking




shall also stand transferred to and vested in the Resulting Compamy upon coming into effect

of the Scheme.

3.  TRANSFER OF LIABILITIES AND RELATED SECURITIES/ CHARGES

{1l

{if)

Lpon this Scheme becoming effective and with offoct from the Appointed Date, all debts,
liabilities and obligations, whether recorded or not, of the Demerged Company relating o
the Dernerged Undertaking, as on the close of business on the day immediately preceding
the Appointed Date (hereinaftar referred to as the Transferred Liabilities) shall become the
debts, liabilities, duties and obligations of the Resulting Company, upon the Scheme
becoming effective, who shal undertake to meet, distharge and satisfy the same to the
exclugion of the Demerged Company. All the debts, liabilities, dutles and obligations,
secured or unsecured, whether recorded or not, relating to the emaining business shall
continue o remain in the Demerged Compary. Upon this Scheme becoming effective and
with effect from the Appointed Date, where any of the liabllitles and obligations of the
Cemerged Undertaking as oa the Appolnted [ate deemed to be transferred to the
Resulting Company have been discharged by the Demerped Company after the Appointed
Date and prior to the Effective Date, such discharge shall be deemed to have been taken
far and en aczount of the Resulting Company and all loans raiced and used and all llabilities
and ablgations incurred by the Demerged Company for the operations of the Demergad
Undertaking after the Appalnted Date and prior to the Effective Dake shall be deemed 1o
hawe been ralsed, used or lmcurred for and on behalf of the Resulting Company and to the
extent they are outstonding on the Effective Date shall also withoul any further act or deed
be and stand transferred 1o the Resulting Company and shall become liabilites af the
Resulting Company which shall meet, discharge ang satisfy the same. Such liabifities shall
also ferm part of the Transferred Liabilities as defined herainabove.

Lpon this 5cheme becoming effective and with effect from the Appointed Date, in so far 2s
the existing security in respect of the Transferved Liabilities of the Demerged Undertaking &
concerned, such security shall continue toextend o and operate aver the assels comprised
in the Demergad Undertaking, as the case may be, which have been charged in respect of

the Transferred Liabilities as transforred fo the Resulting Company pursuant to this
Scheme, Provided, howewer, that if any of the assets comprised in the Demerged
Lindertaking which have not been charmged or secured In respect of the Transferred

- Sk




(i)

(v)

(v

(i)

{vil)

Liakilities, such assets shell be transferred to the Resulting Company as unencumbersd
assets and in the absence of any formal amendmaent, which may be required by a lender ar
third party, shall not affect the operation of the above and this Schame shall not operate so
a5 to reguire any charge or security to be created on such assets in relation to the
Transfarred Liabilities as defired hereina bove,

Further, in so far as the assets comprised in the Demerged Undertaking s concerned, the
security and charge over such sssats relating to any loans o borrowings which are Aot
transferred pursuant to this Scheme [and which shall continue with the Remalning
Businesses), shall without any further act or deed be realized from such encumbrance and
shall no longer be available as security in relation to such liabilitiss,

Without prejudice to the provisions of the foregoing clauses and upon the Scheme
becoming effective, the Demerged Compamy and the Resulting Company, if raquired, may
execute any instruments or docements o do all acts and deeds as may be reguired,
including the fillng of necessary particulars and/or modification(s) of charge, with the ROC
To ghve formal effect to the above provisions.

LUpan the coming inta effect of this Scheme and with effect from the Appointed Date, the
Resulting Company alone shall be lable to perform all obligations in respect of the
Transferred Liabilities and the Demerged Company shall not have any obligations in respect
of the Transferved Liabilities, and the Reswiting Company shall indemnify the Demerged
Company in this behalf.

it is ewpressly provided that, seve as mentioned in this Clause, no other term or condition
of the Transferred Liabilitles is modified by virtue of this Scheme except to the extent that

such amendment is required by necessary implication,

Subject to the necessary consents being obtained, il required, in accordance with the terms
of this Scheme, the provisions of this Scheme, if approved by Hon'ble NCLT, shall aperate,
notwithstanding anything to the contrary contained in any instrument, deed or writing or
the terms of sanction or issue or any security document; all of which instruments, deeds or
wiritings shall stand modified and/or superseded by the forepoing provisions.

4, TRANSFER OF CONTRACTS, AGREEMENTS, MOU, PERMITS, QUOTAS AND UCENCE OF
DEMERGED UNDERTAKING.




(i)

(i}

Lipon the coming Inte effect of this Scheme and with effect from the Appointed Date, any
and all contracts, agreements, memoranda of undertakings, memoranda of agreaments,
memoranda of agreed points, teters of agreed points, arrargements, undertakings,
whether writben or otherwise, deeds, bonds, schames, arrangements, tenancy or leasehald
or hire puchase agreements and other instruments of whatsoever nature in relation to the
Dernerged Undertaking, to which the Demerged Company are a party or ta the benefits of
which, the Demerged Undertaking may be eligible and which are subsisting or having effect
immediately before the Efective Date shall be in full force and effect, on or against or in
favor of the Resulting Company and may be enforced as fully and affectually as i, instead
of the Demerged Company, the Resulting Comgany had been a perty or beneficiary or
ablige thereta;

Upan the coming into effect of this Scheme and with effect from the Appointed Date, all
permits, quotas, rights, entilements, ficenses including those relating to tenancles,
privilepes, powers, facilities of every kind and description of whatsoever nature, leave and
license agreememts, trade mark licensss including applcation for registration of trade
mark , storage & warehousing agreements, commission agreements, Lease agreements,
Hire Purchase Agreements, franchisee agreements in relation to the Demerged
Undertaking to which the Demerged Company are a party or to the benefit of which the
Demerged Compary may be eligible and which are subsisting or having effect immediately
before the Effective Date shall be and remain in full force and effect in favour of or against
Resulting Comparny a5 the case may be, and may be enforced as fully and effectually as iF,
instead of the Demerged Company, the Resulting Company had been a party or beneficiary
or oblige thereto,

(lil} Upon the coming into effect of this Scheme and with effect from the Appointed Date, any

and all statutory licenses, no-objection certificates, permissions, approvals, consents,
gquotas, rights, entitlernents, trade mark licenses incleding application for registration of
trade mark, licenses including those relating to privileges, powers, facilities of every kind
and description of whatsoever nature and the benefits thereto, in relation to tha
Demerged Undertzaking shall stand transferved to or vested in the Resulting Company,
without any further act or deed done by the Demerged Company and the Resulting
Company and shall be appropriately mutated by the statutory authorities concermed




therewith in fawvor of the Resulting Company upon the vesting and transfer of the
Demerged Undertaking pursuant to this Scheme.

{iv] Upon the coming into effect of this Scheme and with effect from the Appointed Date, any
such statutory and regulatory no-objection cortificates, licenses, permissions, conssnis,
approvels, authorizations or registrations, trade mary licenses incleding application for
registration of trade mark as are jointhy held for Demerged Undertaking and the remaining
businesses, including the statutory licenses, permizsions or approvals, registrations undear
Sales Tax/VAT, Service Tax, Shops and Establishments Act or consents required 1o carry on
the operations in the remaining businesses, shall be deemed to constitute separate
licenses, permissions, no-objection certificates, consents, approvals, authorities,
registrations or statutory rights and the relevant ar concemed statutory authorities and
licensors shall endorse andfor mutate or record the separation, pursuant to the filing of
this Scheme as sanctioned by the Hon'kble NCLT, with such authorities and licensors after
the same becomes offective, so as to facilitate the continuation of operations in the

Resuting Company ‘without hindrance from the Appointed Date,

The benefit of all statutory and regulatory permissions, licenses and consents including the
statutary licenses, permisskons of approvals or consents reguired o carry on the
operations of the Demerged Underaking shall vest In and become available to the
Resulting Company pursuant ta the Scheme.

(v] All contractors hitherto engaged by the Demenged Company in relation to the Demerged
Undertaking shall be desmed ta be engaged by the Resulting Company for the same

purpase on the same terms and conditlons,

5. EMPLOYEE MATTERS
(I} Upon the coming into effect of this Scheme and with effect from the Appointed Date, the

sarvices of all Employees of the Demerged Company employed in the Demerged
Undertaking shall stand transferred to the Resulting Company on the same terms and
canditions at which these Employees are engaged by the Demerged Company without amy
Interruption of service a3 a result of the transfer. The Resulting Company also undertakes
to accept and abide by any change in térme and conditions that may be agreed) affected
by the Demerged Company with all such Employoes betwaen the Appointed Date and




(i} The Resulting Company undertakes to continue to abide by any agreements’ settlements
anterad into by the Demerged Compamy in respect of Demerged Undertaking with any
union/ representatives of the Employees of the Demerged Company. The Resulting
Company agrees that the Resulting Company shall take the services of all such employees
with the Demerged Company up to the Effective Date into account for the purpose of all
retirement benefits payvable to such employees subsequently. The Resulting Company
further agrees that for the purpose of payment of any retrenchment compensation,
gratuity and other terminal benefits, such past services with the Demerged Company shall
alsp be taken Imto account and agrees and undertakes ta pay the same as and when

payable.

{iii} In so far as the existing provident fund, gratuity fund and pension and/or superannuation
fund, employees state insurance schemes, trusts, retirement fund or benefits and any
other funds or benefits created by the Demerged Company for the Emplovees related to
the Demerged Undertaking . (collectively referred to as the "Funds®), the Funds and such
of the investments made by the Funds which are preferable to the Employees related to
the Demerged Undertaking being transferred to the Resulting Company In terme of Sub
Clauge i} of Clause 5 abowve shall be transferred to the Resulting Company and shall be
held for thelr benefit purswant to this Scheme. The Resulting Company in its sole
digcretion, will establish necessary Funds to give effect to the above transfer or deposit
the same In the schemes governed under the apolicable laws and rulas made there under,
a3 amended from time to time, namely Employees” Provident Fund and Miscellaneous
Provisions Act, 1952 and/or Employees State Insurance Act, 1948 and/or Payment of
Gratulty Act, 1972, In the event that the Resulting Company does not have its ewn funds
in respect of any of the above, the Resulting Company may, subject to necessany
approvals and permissions, continue to contribute o the relevant Funds of the Demerged
Company, until such time that the Resulting Company creates ks own fund, at which time
the Funds and the investments and contributions perfaining te the Employees related o
Demerged Undertaking shall be transferred to the funds created by the Resulting

Company,

6. LEGAL PROCEEDING




7

IF any suit, appesl or ather proceedings relating to Demerged Undertaking of whatsoever nature

by or against the Demerged Company is pending the same shall not be transferred to Resulting

Company and the proceedings may be continued, prosecuted and enforced, by or against the

Demerged Company in the same manner and to the same extent as they would or might have

beer; continued, prosecuted and enforced by or against the Demerged Company, as if this Schame

had not been made,

INCOME TAX AND OTHER PROVISIONS

{i

(i)

Upon the Scheme becoming effective, the Demerged Company and the Resulting Companmy
shall hawe the right to revise their respective financial statements and returns along with
prescribed forms, flings and Annexures under the Income Tax Act, 1961, central sales tax,
applicable state value added tax, service tax law, goods and services tax laws, excise duty
laws and other tax laws, and to clakm refunds and/or credit for tases paid (including
minimurm alternate tax, tax deducted at source, wealth tax, ete.) and for matters incidental

thereto, if required to give effect to the provisions of the Scheme,

Ay refunds or credits, under the Income Tax Act, 1961, Service tax laws, goods and services
tax laws, exclse duty laws, central sales tax, applicable state value added tax laws or other
applicable laws/ regulations dealing with taxes! dutiesy levies due to Demerged Company
relating to Demerged Undertaking consequent to the assessment made on Demerged
Company (inchuding ary refund for which no credit ks taken in the accounts of the Demerged
Company] as an the date immediately preceding the Appointed Date shall also belong to
and be received by the Resulting Company upon this Scheme becoming effective,

(i} The tax payments (including but not limited to income tax, servce tax, goods and serices

tax laws, excise duty, central sales tax, appicable state value added tax, etc.) whether by
way of tax deducted at source, advance tax or otherwise howsosver, by the Demerged
Company relating to Demerged Undertaking after the Appointed Date, shall be deemed to
be paid by the Resulting Company and shall, in all proceedings, be dealt with accordingly,

(iv] Further, any tax deducted at source by Demerged Company with respect 1o Demerged

Undertaking on transactions with the Resulting Cormpany, if any {from Appointed Date to
FHective Date)] shall be dearmed to be advance tax paid by the Resuing Company and shall,
in all procesdings, be dealt with accordimgly,




{v] Upon the Scheme coming into effect, any obligation of tax at source on any payment made
by or to be made by the Demerged Company relating to Demerged Undertaking shall be
made or deemed to have been made and duly complied with by the Resuiting Company.

8. OTHER PROVISIONS
(i) The Demerged Company and the Resulting Company may, after the 3cheme becomes

effective, for the sake of good order, execute amended and re-stated arrangaments or
confirmations or other writings, for the eate of the Demerged Company, the Reculting
Company and the counter party concerned In relation (o the Remalning Business and the
Demerged Undertaking, without any obligation to do so and without modification of any

cammercial terms or prowvisions in relation thereto,

(i} Ugon the Scheme becoming effective, the Resulting Company shall secure the change in

record of rights and any other records relevant for mutating the legal awnership of any
immovabie property vested with the Resulting Company and relating to the Demerged
Undertaking, The Demerged Company and the Resulting Company are jointly and severally
authorized to file sech declarations and ather writings to give effect to this Scheme and o

remove amy difficulties in inplementing the terms hereof.

9. CONDUCT OF BUSINESS

(i}

{ii

(i}

'With effect fram the Appointed Date and up to and including the Effeciive Date:

(i} The Demerged Company shall b2 deemed to have bean carrying on all business and activities
relating to the Demerged Undertaking for and on behalf of and in trust for the Resuiling
Coampany: and

{ii} &l tncome, expenditures including management costs, profits accruing o the Demerged
Company and ail taxes thereof or losses arising of mcurred by It relating to the Demerged
Undertaking shall, for all purposes, be treated as the income, expenditures, profits, taxes or
kasses, as the case may be, of the Resulting Company.

With effect from the Effective Cate, the Resulting Company shall be duly authorized to carry on
the business of the Demerged Undartaking, previously carried on by the Demerged Compary.
The Resulting Company unconditionally and irrevecably agress and undertakes to pay,
discharge and satisfy all the Kabilities and obligations of the Demerged Undertaking with effect

from the Appainted Date, in order to give effect to the foregolng provisions.




(] The Demerged Company and the Resulting Company are expressly permitted to revise their
Income Tax, Wealth Tax, Sales Tax, goods and services Tax, VAT and all other statutory returns,
including without limitation TDS certificates and the right 1o daim refiend, advance tax credits
et upon the Scheme becoming effective. It Is specifically declared that the taxes paid by the
Demerged Company relating to the period on or after the Appointed Date whether by way af
deduction #t source or advance tax, which pertains to the Demerged Undertaking, shall be
deemed to be the taxes pald by the Resulting Comparny and the Resulting Company shall be
entitled to claim credit for such taxes deducted! paid against its tax liabilities notwithstanding
that the certificates’ challans or other documents for payment of such taxes are in the name of

the Demerged Cormpanmy,
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CHAPTER 3

TRAMNSFER & VESTING OF UNDERTAKING OF TRANSFEROR COMPANY INTD TRANSFEREE COMPANY
1. With effect from the Appolnted Date and upon the Scheme becoming effactive, the entire business
and the whole of the undertaking{s), properties and llabllities of Transferar Compamy shall, In terms
of Section 230 and 232 and applicable provisions, if any, of the Companies Act, 2013 and pursuant
to the orders of the Hon'ble NCLT or any other appropriate authority ar farum, if any, sanctioning
the >cheme, withoul any further act, instrument, deed, matter or thing, stand transferred and
vested in and/ or deemed to be transferred to and vested in Transferee Company as a going concarn
50 a3 to become, as and from the Appointed Date, the underlaking{s), properties and liabilities of

Transferee Company by virtug of and In the manner provided in this Schame.

2. With effect from the Appointed Date and upon the Scheme becoming effective, the entire business
and undertaking of Transferor Compamy  shall stand transferred to and be vested in Transferee
Company without any further desd or act, together with all their properties, assets, rights, benefits
and interest therain, subject to existing charges thereon in favour of banks and financial institutions,

as the case may be, in the following manner:

3. TRANSFER OF ASSETS
LUpon the sanction of the Scheme by the Hon'ble NCLT, and without prejudice 1o the generality of
the preceding clause, upon the coming into effect of the Scheme and with effect from the
Appolnted Date:

3.1 All immovable properties, assets and rights in the immovable properties of the Transferor
Company, whether freehold or leasehold or converted or otherwise and in terms of such
permitted usage as mentiened thereln and all documents of title, fights and easements In
relation thereto shall pursuant to the provisions of Sections 230 to 232 of the Act and
pursuant to the orders of the Hon'ble NCLT or any other appropriate authority sanctioning
the Scheme and without any further act or deed shall stand transferred to and vested In
andfor deemed to be transferred to and vested in the Transferee Company, as a going
concern, subject to all the encumbrances, fixed and/or floating charges and/or rights given to

the lenders of the other divisions of Transferor Company, If any, affecting the same or any
part hereef and arising out of liabilities which shall also stand transierred to the Transferes
Campany, The Transferee Company shall be entitled to and exardse all rights and privileges




32

attached thereto and shall be liable to pay ground rent, taxes and to fulfill obligations in
relation to or applicable to such immovable propertics. The Transferee Company shall under
the provisions of Scheme be deemed to be authorized to execute such instruments, deeds
and writing on behalt of the Transferor Company to implemrent or carry out all such
formalities or compliances to gve effect to the provisions of this Scheme. The mutation of
the tithe to the immovable properties shall be made and duly recorded by the appropriate
authorities pursuant Lo the sanction of the Scheme and upon the Schame becoming effective,
in accordance with the tarms hereof, in favour of the Transferee Compamy. Ay inchoate title
or possessory title of the Transferor Company shall be deemed to be the tite of the

Transferee Company,

In respect of all the movable assets of the Transferor Company and the assets which are
otherwise capable of transfer by physical defivery or endorsement and delivery, including,
but not limited to, stock of goods, raw materials available in the market) depots’ Godown [/
factorles, sundry debtors, plants and equipment’s, termporary structure, sheds which can be
dismantied and transferred by defivery, outstanding loans and advances, insurance claims,
advance tax, Minimum Alternate Tax [MAT], Goods and Service Tax (G5T), set-off rights, pre-
pald tawes, bdiestliabilities, CENVAT/VAT cradits or refunds, IT any, recoverable in cash or in
kind or for value to be recelved, bank balances, earnest money and deposits, IF amy, with
Government, Semi-Government, quasi — government or ather authority or body o with amy
company or local and other persons or any other assets otherwise capable of trarsfer by
phoysical delivery would get transferred by physical delivery only and all sthers assets would
get transferred by endorsement and delvery by vesting and recordable pursuant to this
Scherne, shall stand vested in Transferee Company, and shall become the assets and an
integral part of Transferee Company without any further Instrument, deed or et ar payrment

of any further fee, charge or securities.

3.3. Without prejudice to the generality of the foregoing, upon the coming into effect of thes

Scheme on the Appointed Date, all corsents, permissions, licenses, approvals, certificates,
clearances and authorities including the licenses reguired for production ond distribution of
products of the Transferor Company in India and owerseas market, and any other licenses,

given by, issued to or executed i favour of the Transferor Company In relation to the
business as an the Appointed Date, shall stard transferred to the Transferee Company as if




3.4,

3.5

3.6,

27

the same were originally given by, issued to or executed in favour of the Transferse
Company, and the rnghts and benafits under the same shall be available to the Transferee
Company. Any registration fees, charges, etc paid by the Transferce Company In rekation to
the aforementioned consénts, permissions, licenses, approvals, certificates, clearances and
authorities, chall deemed to have been paid by the Transferee Company,

With effect from the Appointed Date, Transferee Company shall be entitled to exercise all
rights and privileges and be liable to pay ground rent, taxes and fullill chligations, in relation
to or applicable to such immovable properties, The mutation/substitution of the title to the
immovable properties shall be made and duly recorded In the name of Transferee Company
by the agppropriate authorites pursuant to the sanction of the Scheme by the Hon'bie BCLT
and the Scheme beceming effective In accordance with the terms hereof,

With effect from the Appointed Date and upon the Scheme becoming effective, all contracts,
deeds, bonds, agreements, schemes, arrangements and other instruments of whatsoewsr
rature in refation to Transterar Company to which the Transferor Company is the party or 1o
the benefit of which Transferor Company may be eligible, and which are subsisting or having
effect immediately before the Effective Date, shall be in full force and effect against or in
favor of Transfaree Company and may he enforced as fully and effectually as if, instead of
Transferor Company, Transteree Company had been a party or beneficiary or obligea thereto.
With effect from the appointed date and upon the Scheme becoming effective, all permits,
quotas, rights, entitfements, licenses including those relating to trademarks, tenancies,
patents, copyrights, privileges, software, powers, faclities of every kind and description of
whatsoever natura in relation to Transferor Company to which Transferor Company 15 the
party ar to the benefit of which Transferor Company may be eligible and which are subsisting
ar having effect immediately before the effective date, shall be enforceable as fully and
effectually as if, instead of Transferar Comparmy, Transferoe Company had been a party or
beneficiary or chligee thereto,

With effect from the Appointed Dale and upon the Scheme becoming effective, any statutory
licenses, no-ohjection certificates, permissions or approvals or consents required to carry on
operatiens of Transferor Company or granted to Transferor Company shall stand vested in or
transferred to Transferee Company without further act or deed, and shall be approgriately
transferred or assigned by the statutory suthorities concermed therewith in favor of
m1"5ﬁm Company upan the vesting of Transferaor Company Businesses and Undertakings
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3.8

pursuant ta this Scheme, The benefit of all statutory and regulatory permissions, licenses,
approvals and consents including the statutory licensss, permissions or approvals or consents
required to carry on the operations of Transferor Company shall vest in and become avallable
o Transferee Company pursuant to this scheme.

With effect from the Appointed Date and upon the Scheme becoming effective, all motar
vehicles of any description whatsoever of Transferor Company shall stand transferred to and
be vested in the Transferee Company, and the appropriate Governmental and Registration
Autharities shall substitute the name of Transferee Company tn place of Transferor Company,
without any further instrument, desd or ack or any further payment of fee, charge or

sEcunties.

4. TRANSFER OF LIABILITIES

4.1.

4.2,

Upon the coming into effect of this Scheme and with effect from the Appainted Date, all
liakelities of Tramsferor Company incleding all secured and unsecured debts {whethar in
Indizgn rupees or foreign currency), swndry creditors, liabilities (including contingent
lia bilities], duties and obligations and undertakings of the Transferor Company of every kind,
nature and description whatsoever and howsoever arising, raised or incurred or utillsed for
its business activities and operations (herein reférred to as the “Liabikties”), shall, pursuant to
the sanctian of this Scheme by the Hor'ble NCLT and under the provisions of Secthons 230 o
232 and other applicable provisions, if any, of the Act, without amy further act, instrument,
deed, matter or thing, be transferred to and vested in or be deemed 10 have been transferred
to and vested in the Transferee Company, along with any charge, encumbrance, lien or
sacurity thereon, and the same shall be assumed by the Transferae Company to the extent
they are cutstanding on the Effective Date so a5 to become as and from the Appointed Date
the liabilities of the Transferee Compeny on the same terms and conditions as were
applicable to the Transferor Company, and the Transferse Company shall meet, discharge
and satisfy the same and further it shall not be necessary to obtain the consent of any third
party or other person who is a party to any contract or arrangement by virtue of which such
Liabilities have arisen in order to give effect to the provisions of this Clause,

All amournts due to Government of India and other authorities and all Bank related liabilities
of the Transferor Company and comprising principle autstanding against loans, term laans,
cash credit facilities, guarantees, non - fund based limits, buyers credit, etc and including all
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4.3

4.4,

4.5,

4.6,

interest, charges, fee, penal/ compound interast etc. on such outstanding as on Appointed
Date, will becormne the labilities of Transferes Company and shall be at same footing as the

liabilities towards the Banks of Transfares Company.

The transfer and vesting of the entire business and undertaking of Transferor Company as
aforesaid, shall be subject to the existing securities, charges and mortgages, if any, subsisting,
over or in respect of the property and assets or any part thereof of Transferor Company, as
the cage may be,

Provided that the securities, charges and mortgages (i any subsisting) over and in respect of
the part thereod, of Transferae Company shall continue with respect to such zssets or par
thereol and this Scheme shall not operate to enlarge such securities, charges or martgages to
the end and intent that such securities, charge and mortgage shall not axtend or be deemed
o extend, to any of the other assets of Transferor Compary vested in Transferee Company
pursuant to the Scheme,

Provided always that this Scheme shall not operate to enlarge the security for any loan,
deposit or facility created by Transferor Company which shall vast in Transferes Company by
wvirtue of the amalgamation of Transferor Company with Transferee Company and Transferee
Company shall not be obliged to create any further or additional security there for after the
armalgamation has become operative.

All other debts; liabilities, duties and obligations of the Transferor Compary as on the
Appointed Date, whether or not provided in the books of the Transferor Company, and all
debts and loans raised, and duties, liabilites and obligations incurred or which arise or accrue
to the Transferor Company on or after the Appointed Cate t# the Effective Date, shall be
deemed to be and shall become the debis, loans raised, duties, linbilities and obligations
itcurred by the Transferee Company by virtue of this Scheme.

Where any such debts, loans raised, liabilities, duties and obligations (Including contingent
labilities) of the Transferor Company as on the Appeinted Date have been discharged or
satisfied by the Transferor Company after the Appointed Date and prior to the Effective Date,
such discharge or satisfactlon shall be deemed to be for and on aceount of the Transfaree

Company.
Loans or ather abligations, if any, due between Transferee Company and Transferor Company
l}h‘lﬂ stand discharged and there shall be nao liability in that behalf. In so Far as any securities,




4.7,

debentures or notes issued by Transferar Company and held by Transferes Company and vice
wversa are concerned, the same shall, unless sold or transferred by holder of such securities; at
onvy timie prior to the Effective Date, stand cancelled and shall have no further effect.

All loans raised and widised and all Habilities, duties and obligations incerred or undertaken
by the Transferor Cormngany In the ordinary course of It business after the Appointed Date
and prioe to the Effective Date shall be deemed te have been raised, used, incurred or
undertaken for and on behalf of the Transferee Company and to the extant they are
outstanding on the Efective Date, shafl, upon the coming into effect of this Scheme and
under the provisions of Sections 230 to 232 of the Act, without any further act, instrument or
deed, be and stand transferred to and vested in or be deemed to have been transferred to
and vested in the Transferse Company and shall become the lnans and labilities, duties and
ebligations of the Transleree Company which shall meed, discharge and satisfy the same,

5 LEGAL PROCEEDHNGS
5.1. with effect from the Appointed Date and upon the Scheme becoming effective, Transferee

5.4

Cormpany shall bear the burden and the benefits of any legal or other proceedings including
direct and Indirect tax assessments, if eny, initiated by or agsinst Transferor Company,

Provided however, all legal, administrative and other procesdings of whatsoever nature by
or against Transferer Company pending in any court or before any authority, judicial, quasl
judicial or admirestrative, any adjudicating authority and/or ansing after the Appointed Date
and relating to Transferor Company or its respective properties, assets, liabibties, duties and
ebligations shall be continued andfor enforced wntll the Effective Date by or against
Transferor Company; and from the Effective Date, shall be continued and enforced by or
against Transferee Company in the same manner and to the same extent as would or maght

have been continued and enforced by or against Transferor Company.,

If any suit, appeal or other proceedings of whatever nature by or against Transferar
Company be pending, the same shall not abate, be discontinued or be in any way be
prejudicially affected by reason of the transfer of the Transferor Company business and
undertakings or of anything contalned In this scheme but the proceedings may be
eantinued, prosecuted and anforced by or against Transferee Company in the same manner

and tothe same extent as it would or might have been continued, prosecuted and enforced

/hy_u\r against Transferor Company as if this Scheme had not been made.
!




b.

7.

STAFF, WORKMEN AND EMPLOYEES

with effect from the Agpointed Date and wpon the scheme becoming effectve, all persons that
were employed by Transferor Company immediately before sich date shall become employess of
Transferee Company with the benefit of continuity of service on same terms and conditions as were
applicable to such employess of Transferor Company immediately prior to sech transfer and without
any break or interruption of service, Transferee Company undertakes to continue to abide by
agreement/settlement, if any, entered into by Transferor Company with any undon/employee
thereof. With regard to Provident Fund, Gratuity Fund, Superannuation fund or any other special
fund or obligation created or exlsting for the benefit of such employvees of Transferar Company
upon poourrence of the Effective Date, Transferee Company shall stand substituted for Transferor
Company, for all purposes whatsoever relating to the obBgation to make contributions to the said
funds in accordance with the previsions of such schemes or funds in the respective trust deeds or
ather documents. The existing Provident Fund, Gratuity Fund and Superannuation Fund or
abligations, if any, created by Transferor Company for its amployvees shall be continued for the
benefit of such emplevees on the same terms and conditions, With effect from the Effective Date,
Transferee Company will make the necessary contributions for such transferred employees of
Transferor Company and deposit the same in Provident Fund, Gratuity Fund or Supsrannuation
Furd or obiigations, where applicable It is the aim and Intent of the Scheme that all the rights,
duties, powers and obligations of Transferor Company in relation to such schemes or funds shall
become thosa of Transferee Company.

CONTRACTS, DEEDS, ETC

71 Upan the coming into effect of this Scherme and subject o the provicions of this Scheme, all
contracts, desds, bonds, agreements, schemes, arrangsments and other instruments of
whatsoever nature whether pertaining to immaovable properties or otherwise to which the
Transfercr Company is a party or 1o the benefit of which Transferar Company may be
eligible, and which are subsisting or bave effect immediately before the Effective Date, shall
continue in full force and effect on or against or in favor of, as the case may be, Transferee
Company and may be enforced as fully and effectually as if, Instead of Transferor Company,
Transferes Company had been a party or beneficlary or obligee therato or there under,

7.2, For the avoidance of doubt and without prejudice to the generality of the foregoing, It is
rifled that upon the coming into effect of this Scheme, all consents, permissions, licenses,




Pk

certificates, clearances, authorities, power of attorney given by, issued to or executed in
favour of Transferar Company shall stand transferred to Transferee Company, as if the same
were originally glven by, issued to or executed in fawvour of Translerse Company, and
Transferee Company shall be bound by the terms thereof, the obligations and duties there
under, and the rights and benefits under the same shall be avslable to Transferse Company.
The Transferee Company shail make applications and do all sudh acts or things which may be
necessary to obtaln relevant approvals from the concerned Governmental Autharities as may

be necessary in this behalf,

It is herein carified that, the Transferee Company will, at any time after the coming into
effect of this Scheme in accordance with the provisions hereof, if so required under any law
or otherwise, execute deeds of confirmation or other writings or arrangements with any
party to any contract or arrangements in relation to Transferor Company to which Transferar
Company s party, in order to give formal effect to the above provisions. Transferee Company
shall, under the provisions of this Scheme, be deemed 1o be authorized to execute any such
writings on behalf of Transferor Company and to carry out or perform all such formalities or
complances referred to above on part of Transferor Compary,

8. TAXES AND OTHER MATTERS

B.1.

8.2

All taxes (Including, without limitation, Income tax, wealth tax, entry tax, sales tax, excise
duty, custom duty, service tax, Goods and Service Tax [G5T), VAT, etc. referred as Tax laws')
paid or payvable by the Transferor Company in respect of the cperations, assets and [ or the
profits of the Transferor Company before the Appointed Date, shall be on account of the
Transferce Company and, in so far 5 it relates 1o the tax paymants (including, without
limitation, Income Tax, Minlmum Alternate Tax (MAT], Dividend Distribution Tax, Wealth Tax,
Lales Tax, Excise Duty, Customn Duty, Service Tax, Goods and Service Tax {(GST), VAT, etc),
whether by way of deduction at source, advance tax or ctherwise bowsoever, by the
Transferor Company in respect of the profits or activities or operation of the Transferor
Company with effect from the Appointed Date, the same shall be deemed to be the
corresponding item paid by the Transferee Company, and, shall In all proceedings, be dealt
with accardingly.

Ay refund under the Tax Laws due to the Transferor Company conseguent to the

assessmant made on Transferor Company and for which no credit is taken in the acsounts a5
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8.3.

3.4

B5,

B.6.

on the date immediately preceding the Appointed Date shall also belong to and be raceived
by the Transferee Company, The Transferes Company is expressly permitted to revise and
expressly permitted to file iIncome tax returns, sales taxy value added tax returns, excise duty,
service tan returns and other tax returns, and to claim refunds/ credits pursuant to the
provistans of this Scheme. The Transfaree Company shall ba antitied to such tax benefits
including but not limited to MAT paid unéer section 115547 11508 of the Income Tax Act,
1961 and the right to claim credic therefore in accordance with the provisions of Section
115184 of the Incorme Tax Act, 1961, The Transferee Company shall continue to enjoy the tax
benefits/ concessions provided to the Transferor Company through MNotifications” Circulars
issuad by the concerned authorities,

ANl taxes of any nature, duties, cesses or any other like payment or deductions made by
Transferce Company to any statutory authorities such as Income Tax, Sales tax, VAT, service
tax, Goods and Service Tax (GST) ete. or army tax deduction [ collection at sourcs, tax cradies
urrder Tax laws, relating to the period after the Appointed Date up to the Effective dake shall
be deemed to have been on account of or paid by the Transferee Compary and the ralevant
authorities shall be bound to transfer to the account of and give credit for the same to
Transferee Cormpany upon the passing of the orders on this Schame by the Hon'ble NCLT

upon refevant proof and doecuments being provided to the said authorities.

The income tax, if any, paid by Transferor Company on or after tho Appointed Data, in
respect of income assessable from that date, shall be deemed to have been paid by or for the
benefit of Transferee Company, Further, Transferee Company shatl, after the Effective Date,
ba entitled to revise tha relevant returns, if any, filed by Transforor Company for any yaar, if
50 necessitated or conseguent to this Scheme notwithstanding that the time prescribed for
such revision may have elapsed.

From the Effective Date and til such time as the name of the Transferee Company would get
enterad as the account holder in respect of all the bank accounts and demat accounts of
Transteror Company in the relevant bank's/DP's books and records, the Transferor Company
shall be entitled to operate the bank/demat accounts of Transteree Company in the existing
TRAES.

Since each of the permissions, spproval, consents, sanctions, rermissions, special

reservations, Incentives, concessions and other authorizatlons of Transferar Company shall
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stand transferred by the order of the MCLT to Transferee Comgany, Transferee Company
shall file the relevant intimations, for the record of the statutory autharities who shall take

them on file, pursuant to the vesting orders of the smnctioning court.

9. Residual Undertaking of the Demerged Company

9.1, The Resulting Company shall have no right, claim or obligation in relation to the Residual
Undertaking and all assats, [labibties, dghts, tile, Iaterest or ohligations therato,

8.2, Al kegal, taxation and other proceedings whether chil or criminat (including before any court,
statutory or quasi-judicial authority ar tribunal] by or against the Demergad Company under
any statute, whether pending on the effectiveness of this Scheme or which may be instituted
at any time thereafter, and in each case pertaining to the Residual Undertaking shall be
continued and enforced by or against the Demerged Company after the effectiveness of this
Scheme. The Resulting Company shall in no event be responsible or liable in relation to any
such legal or other proceeding against the Demerged Company.

9.3 Without prejudice to this Scheme, with offect from and bevond the effectiveness of this
Hhame, the Demerged Company:

il shall be deemed to have been carmrying on and to be carrying on all the business and
activities relating to the Resid ual Undertaking for and on its own behalf; and
[ii} all profits accruing to the Demerged Company therean or losses arising ar incurrad by it
relating to the Residual Undertaking shall for all purposes be trezsted as the prafits or
losses, as the case may be, of the Demerged Company,
10. Conduct of Businass
With effect from the Appointed Date and till the Scheme come into effect:

10.1,Transferor Company shall be deemed to carry on all its businesses and activities and stand
possessed of its properties and assets for and on account of and in trust for Transferee
Company; and all the profits accrulng te Transferor Company and all taxes thereon or gains
or losses arising or incurred by them shall, for all purposes, be treated a3 and deemed to be
the profits or losses, as the case may be, of Transferee Compa ny;

10.2. Transferor Company shall carry on its business with reasonable diligence and In the same
manner as they had been doing hitherto, and Transferor Company shall not alter or

substantiafly expand its business except with the concurrence of Transferee Company;
I_.-'_




10.3. Transferor Companmy shall not, withowt the written concurrence of Transferee Company,
alienate charge or encuember any of its propertics except in the ordinary course of business
or pursuant to any pre-existing obligation undertaken prior to the date of acceptanca af the
Scheme by the Board of Directors of Transferes Company, as the case may be,

104 Transferor Company shall not vary or alter, excapt in the ordinary course of its business or
pursuant to any pre-existing obligation undertaken prior o the date of acceptance of the
Scheme by the Board of Directors of Transferee Company the terms and conditions of
employment of any of its employeess, nor shall it conclude settlerment with amy union ar its
eimployess excepl with the written concurrence of Transferee Company.

10,5, with effect fram the Appointed Date, all debis, liabdities, duties and obfigations of Transferor
Company as on the close of business on the date preceding the Appointed Date, whether or
not provided in 15 books and all labilithes swhich arise or accrue on or after the Appainted
Date shall be deemed to be the debts, liabifties, duties and obligations of Transferse
Company,

105, Upon the Scheme coming into effect, Transferee Compary shall commence and carry on and
shall be authorized to carry on the business carried on by Transferor Companty.

11. For the purpose of giving effect to the vesting order pasced under Sections 230 and 232 of the Act in
respect of this 5cheme by the Han'ble MCLT, Transferee Company shall, at any time pursuant to the
order on this Scheme, be entitled to get the record all of the change In the legal right(s) upon the
vasting of the Transferor Company business and undertakings In accordance with the provisions of
secthons 230 and 232 of the Act. Transferee Company shall be authorized to execute any pleadings!
applications, forms, etc. as are required to remove any difficulties and carry out any formalities or

compliance as are necessary Tor the implementation of this Schems,
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CHAPTER &4
ISSUE OF SHARES FOR DEMERGER AND ACCOUNTING TREATMENT
1. IS5UE OF SHARES BY THE RESULTING COMPANY

1.1 Upan this Scheme becoming effective and upon vesting of the Demerged Undertaking of the
Demerged Company into the Resulting Company in terms of this Scheme all the equity shares
of Resulting Company heid by Demerged Company shall stand cancefled and be of no effect,
cn and from effective date. Simultangous to such cancellation, the Resulting Company shall,
without any further application or deed, issue and allot Equity shares |“Mew Shares™), credited
as fully paid-up, to the extent indicated below, to the membars of the Demerged Company,
hokding fully paid up eguity shares in the Demerged Company and whose names appear in the
Register of Members of the Demerged Company on the Record Date or 1o such of their
respaciive hairs, executors, administratoss or other legal representative ar other successors in
tithe as may be recognized by the Board of Directors of the Demerged Company in the

followlng manner:

“1 (One] Equity Share of Foce volue of Rs. 10 (Rupees Ten) each at par in the Resulting
Company for every 10 (Ten) Equity Shares of Foce voiue of Rs. 10 (Rupees Ten) each held
by them in the Demerged Company™

1.2 Any fractional entitlement arising out of the issue and allotment of the Equity Shares pursuant
to Clause 1.1. abowe, shall be raunded up to the nearest whaols integer and be issued frae fram
all liens, charges, equitable interests, encumbrances and other third party rghts of any nature
whatsoewver, Any sharehalder of the Demerged Company not getting any share in the
Resulting Company due to the fractional entitierment as on the record date purswant to claoss
1.1 above shall be allotted a minimum of 1 (One| equity share of the Resulting Company, in
order to protect the interest of such shareholders. The necessary adjustment shall be made in

the reserves of the Resulting Company.

1.3 The Resulting Company shall not issue any shares against the shares held by the Resulting
Lompany in the Demerged Company either itself ar through its nominees, under this Scheme

arrangement for Amalgamation ender sections 230 -232 of the Companies Act, 2013




1.4 For arriving at the entitiernent ratio as outlined abave, the companies have considered the
Share Emtitternent Report submitted by and Independent Registersd Vauer, Ajay Humar
Siwach, Registerad ‘\aluer- Securities or  Finencial  Assets (Registration Mo,
IBBLRY/05,/2019,/11412)

1.5 The Mew Shares shall rank pari-passu in all respects, Including dividend, with the existing
shares of the Resulting Company,

1.6 The Mew Shares to be issued and allotted in terms of this scheme will be subject to the
Memorandum and Articles of Association of the Resulting Company. The listing of the sald
shares is subject to the approval of the BSES NSE/ SEBIL

1.7 The New Shared of Resulting Company allotted pursuant to the Scheme shall remaln frozen in
the depasitories system bl listing and trading permistion 2 given by the dezignated Stock

Exchanges.

1.8 In the event of there being any pending and valid share transfers, whether lodged or
outstanding, of any sharehoider of the Demerged Company, the Board of Directors or any
committee thereof of the Demerged Company shall be empowered in appropriate cases, even
subsequent to the Appointed Date or the Effectve Date, as the case may be, to effectuate
such @& framsfer in the Demerged Company, as If such changes in registered holder were
operative as on the Record Date, in order 1o remove any difficulties arising to the Resulting

Company of such shares,

1.9 The Mew Shares of the Resulting Company shall be ksted and [ or admitted to trading on the
Stock Exchanges on which the equity shases of the Demerged Company are lsied at that time.
The Resulting Company shall enter into such arrangements and give such confirmations and /
or undertaking as may be necessary in accordance with the applicable laws or regulations for
complying with the formalities of the said Stock Exchanges.

1.10 The Resulting Company shall, If and to the extent required, apply for and obtain any appraovals
from concerned regulatory authorities for the issue B allotment of Mew Shares to the
shareholders of the Demerged Company under this Scheme.

1.11 The Mew Shares shall be issued in dematerizlized form to those sharehobders who hold shares
of the Demerged Company In demateriafized form, into the account in which the Demerged
Company shares are held of such othér acoount &5 5 intimated by the sharehalderss to the




1,12

1.13

1.14

1.15

116

Demerged Company in physical form shall receive the equity shares, in dematerialized form
provided the detatls of their account with the Depositary Participant are intimated in writing
to the Demerged Company and / or its Registrar before the Record Date. The shareholders
who fail to provide such details shall be issued eguity shares in physical form. The Rasulting
Company shall and to the extent if required, increase s Authorized Share Capital to facilitato
issue of equity shares under this Scheme,

Appraval of this Scheme by the shareholders af the Reulting Cormpany shall be deemed to be
the due compliance of the provision of Section 42 read with Secticn 82 of the Companies Act,
2013, and the other relevant and applicable provisions of the Act for the issue and allotryent
of New Shares by the Besulting Company to the sharehodders of the Demerged Company, as
pravided In this Scheme.

The approval of this Scheme by the sharehaolders of the Demerged Company and the Rasulting
Company umdder Section 230 — Section 232 of the Companies Act, 2013 of the Comparnies Act,
2013, shall be deemed to have the approval under S=clions 13, 14 and 186 of the Companies
Act, 2013 and other applicable provislons of the Act and any ather consents and approval
required in this regard,

Approval of this Scheme by the shareholders of the Resulting Company shall be desmed to
mean that the shareholders have also accorded all relevant consents under the Act for the
issue and allotment of Dermerger Shares by the Resulting Company to the sharehobiers of the

Demerged Company.

Upon this Scheme becoming effective, the shares of the Resulting Company held by the
Demerged Company shall, without any further application, act instrument or deed, be
automatically cancolled and be of ng effect on and from the Effective Date,

The cancellation of the equity share capital of the Rasulting Company and the conseguential
capital reduction shall be effected as a part of this Scheme itseff and not under a separate
procedure in terms of Section 66 of the Act. The consent of the shareholders of the Resulting
Company to this Scheme shall be deemed to be the consent of its sharsholders for the
purposs of effecting the reductian under the provisions of Section 66 of the Act and no further

compliances would be separately reguired.
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1.17 The reduction of capital of the Resulting Company, &s above, dees not invehve amy diminution
of liability in respect of any unpaid share capital or payment to any shareholder of any paid-up

share capital or payment in any cthear form.,

1.13 Notwithstanding the reduction of tho existing share capital of the Resulting Company, the
Resulting Company shall not be required to add “and reduced” as @ suffix to its name,

Z. CONVERSION OF RESULTING COMPANY INTO A PLUBLIC COMPANY

2.1, Upon the Scheme coming into effect, the Resulting Company shall be corverted into a
Public Company and shall adopt new set of Articles of Association as per the Companies
Act, 2013,

2.2. The approval of scheme under section 230-232 of the Companies Act, 2013 shall also be
deermed to be the approval under sections 13, 14, 15 and all other applicable provisions,
if amy of the Companies Act, 2003 for conversion of Private Company into Public
Company and no separate processes shall be fallowed under sections 13, 14, 15 and all
other applicable provisions, if any of the Companies Act, 2013,

3, USTING OF EQUITY SHARES OF RESULTING COMPANY

3.1 This Scheme Is |n conformity with the regulrements as laid down o Sub-Rule 19 (7] of
Securities Contract {Regulation) Aules, 1957 and in terms of the said Sub-rule after allotment
of Mew Shares in Resulting Company, shall on receipt of certified copy of order of the Mational
Company Law Tribunal [NCLT) of relevant jurisdiction sanctioning the Scheme, take necessary
steps fior listing of shares allotted, simultaneously om all the stock exchanges where the equity
shares of Demerged Company are fisted,

3,2 The Resulting Compary shall make application to Securities and Exchange Board of India (SEB)
in terms of Aule 19 7} of Securities Contract (Regulation) Rubes, 1957 for Listing of Equity
Shares at all the Stock Exchanges where the Equity Shares of Demerged Company are listed on
the Appointed Date without complying with the reguirements of Rule 19(2){b) of Securilties
Contract {Regulation] Rules, 1857,

4, USTING REGULATIONS AND SEBI COMPLIANCES

4.1 The Demerged Company / Transferes Company being a listed company, this Scheme is subject
to the Compliances by the Demerged Company of all the requirements under the listing

oy




regulations and all statutory directives of the Securities Exchange Board of India ("SEEIT)

Inzafar as they relate to sanction and implementation of the Scheme,

4.1 The Demerged Company [/ Transferee Company in compliance with the listing Regulations
shall apply for the ‘Observation Letier’ of NSE/ BSE, where its shares are |Eted in terms of the
Regulation 37 of the listing regulations.

4.3 The Demerged Compary [/ Transferee Cormpany shall alse comply with the directives of SEB|
contained in the SEBI Circudar Mo, CFO/DIL3/CIR/2017,/21 dated March 10th, 2017 {'Circular’)
issued by SEBI in terms of Regulation 37 of the fistng regulations.

4.4 As Para 9 of SEBI Circular Mo, CFDYDIL3/CIR/2017/21 dated March 10" 2017 {Circular) the
Dermerged Company/ Transferee Company will provide woting by the public shareholders
through evating and will disclese all material facts in the explanatory statement, to be sent to
the shareholders for approval of this scheme,

5. ACCOUNTIMG TREATMEMT

Pursuant to the Scheme Coming into effect on the Effective Date with effect from the fppointed
Date, the Demerged Company and the Resulting Company shall acoount for the Demerger in
their respective bocks of accounts in accordance with Accounting Standard in the fallowing

manner;

5.1 Treatment in the books of the Demerged Company
Upon Chapter 2 of this Scheme coming Into effect on the Effective Date, and with effect
fram the Appointed Date, the Demerged Company shall account for the demerger and
vesting of the Retall Investment Divislon with the Resulting Company in its books of
accounts in accordance with the Indian Accounting Standards {Ind-AS) prescribed under
Section 133 of the Act, as notified under the Companizs (Indlan Accounting Standard) Rules,
2015, as may be amended from time to time and other generally accepted sccounted
principles as under:
5.1.1 The book value of the assets and liabilities pertaining to the Demerged Undertaking
transferred by the Demerged Company to the Resulting Company shall be reduced from
the book values of the assets and labilities appearing in Books of Accounts of the

Demerged Company as on the &ppointed Date,




312

513

The inter-company transactions, deposits / loans and advances outstanding between
the Demerged Company and Resulting Company to the extent it relates to the
Demerged Undertaking, If any, shall stand cancelled and there shall be no further
obligation cutstanding in this behalf.

The difference being the excess of book values of assets transferred over the book value
of liakilities transferred shall be adjusted against the statement of Profll and Loss
account of the Demergad Company.

5.2 Treatment in the books of the Resulting Company
Upon Chapter 2 of this Scheme coming into effect on the Effective Date and with effect from

the Appointed Date, the Resulting Company shall account for the demerger and vesting of

the Retall Investment Division with the Resulting Company in its books of accounts in
accordance with the Indian Accounting Standards {Ind-AS] prescribed under Section 133 of

the Act, as notified under the Companies (Indian Accounting Standard) Rules, 2015, as may

be amended from time to time and other generally accepted accounted principles, as under;

5.2.1

Sl

2.23

524

Upon the coming inte effect of this Scheme, the Resulting Company shall record all the
assets and liabilities pertaining to the Demerged Undertaking transferred to and vested
in it pursuant of this Scheme, at their respective book values ignoring revaluation, if any,
as appearing in the books of account of the Demerged Company as on the Appointed
Cate,

The Resulting Company shall credit to their Equity Share Capital account, the aggregate
face vaiue of the New Shares issued by them purseant to Clavse 1.1 of Chapter 4 of this

Scheme,

The difference being the excess of net value of assets and lizbilities as recorded under
3.2.1 above of the Demergad Undertaking over the New Sharas issued by the Resulting
Company on demerger shall be credited to Other Equity / General Reserve Account,

The intercompany transactions, deposits / loans and advances outstanding between
the Demerged Company and Resulting Company to the extent it relates to the
Demerged Undertzking, if any, shall stand cancelled and thers shall be no further
obligation outstanding in this behalf,




525 In case of any difference in the accounting policies between the Demerged Company
and the Resulting Company, the impact of the same till the Appoented Date of seheme
will be guantified and adjusted in the free [ general resarve of the Resulting Company to
ensure that the financlal statements of the Resulting Compamy reflect the fimancial

pasition on the basis of consistent accounting policies.
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1.

CHAFTER 5
RECORGANIZATION OF CAPITAL OF TRANSFEREE COMPANY

REORGANISATION OF CAPITAL IN THE TRAMSFEREE COMPANY
1.1, Issue of Shares In the Share Capital of Transferee Company;

12

13.

1.4,

Upon coming into effect of the Scheme and in consideration for the amalgamation of
Transferor Company with the Transferee Company, the Transferse Company shall, without
any further application or deed, issue and allot shares of face value of As. 10 each to the
members of Transferor Companies whose name appear in the Regster of Members as on the
Record Dake or to their respective heirs, executors, adminisirators or other legal
representatives or the successors-in-titke, as the case may be, in the following manner:

Trovisferee Company, without further goolication, acl or deed, shall lssue ard oifor
to eock of the shorehoiders of "Tronsferor Compeny™ shaves in propartion of 150
{One Hundred Fifty) Equity shares of foce value of Rs.10/- (Rupees Ten) each in
Transferee Company for every 100 (One Hundrad) Equity shares of face value of
Re. 10/~ fRupee Ten) eoch held by [hem in “Tronsferor Compeny™ pursuant to this
Scheme of Amalgamation,

For arriving at the share exchange ratio as outlined above, the Comipanies have considered the
Valuaticn Report submitted by an indzpendert Reglstzred Valuer, Ajay Rumar Shwach,
Registered Valuer- Securities or Financial Assets (Registration No. IBBI/RY05,2019/11412),

Cross holding at the time of record date (if ary), between Transferor Company and the
Transferee Company, if not transfeérred prior to the Effective Date, shall get cancelled at the
time of allotment of shares to the shareholders of Transferor Company by Transferee
Company and the approval of Scheme by the NCLT under Section 230 and 232 of the
Companies Act, 2013 and shall also be treated as approval under Section 66 of the Companies
Act, 2013 for reduction of capital pursuant to such cancellations.

In the event of there being any pending and valid share transfers, whather lodged or
outstanding, of any shareholder of the Transfaror Company, the Board of Directors or any
committee thereof of the Transferor Company shall be empowesad in appropriate cases, even
subsequent to the Effecthve Date, as the case may be, to effeciuate such a transfer in the
Transferor Company as if such changes in registered holder were operative as on the Specified
ite, In order to remove any difficulties arising to the Transferee Compary of such shates.
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1.5,

1.6.

17.

18

Any fraction arising cut of allotment of shares as per clause 1.1 above shall be rounded off to

the nearest round number,

The said equity shares in the capital of Transferee Company be jssued to the shareholders of
Transfaror Company shall rank parl passu in all respects, with the existing equity thares in
Transferee Company from the Appointed Date, Such shares in Transferee Company, to be
issued to the shareholders of Transferor Company will, for all purposes, save as expressly
provided ntherwise, be deemed to have heen held by each such member fram the Appolnted

Date,

Upaon the Scheme becoming effective and subject to the above provisions, the sharehalders of
Transteror Company (other than the shares already held therein immediately before the
amalgamatian by Transferee Company, its Mominee or Subsidiary Company) as on the recornd
date shall receive the shares in their respective Demat accounts or In case there is any specific
requeast from any of the shareholders of the Transferor Company, then such shareholders shall
be issued new share certificates, Upon the issue and allotment of new shares in the capital of
Transferse Company to the shareholders of Transferor Company, the share certificates in
ralation to the shares held by them in Transferor Company shall be doemed to have been
cancelled, Al certificates for the new shares, if any issued, |n the cagital of Transferes
Comgany shall be sent by Transferee Company to the said shareholders of Transferar
Company at their mspective registered addresses as appearing In the sakd registers {orin tha
case of [oint holders to the address of that one of the joint holders whose name stands first in
such Registers in respect of such joint holding) and Transferee Company shall not be

responsible for any loss in transit.

Approval of this Scheme by the shareholders of Transferee Company shall be deemed to be
the due compliance of the provisions of Section 62 of the Companies Act, 2013 for the issus
and allotment of shares by Transferee Company to the shareholders of Transferor Company,
as provided in this Scheme.

INCREASE IN AUTHORIZED SHARE CAPITAL

1.1 With effect from the Effective Date and upon the Scheme becoming effective, without
any further acls or deeds on the part of the Transferor Company ar Transferee

Company and notwithstanding anything contained in Section 61 of Compandes Act,

2013 the Authorized Share capital of Transfercr Compamy as appearing In its
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193,

1583

194

1.8.5

Memorandum of Association on the Effective Date shall get clubbed with the
Authorized Share Capital of the Transferee Company as appearing In its BMemaorandum
of Association on the Effective Date and pursuant to this cubbing the Clause ¥ of the
remorandum of Association of the Transferee Company shall stand aktered to give
effect to the same with effect from the Effective Date. The Face Value of Equity share
shall rernain same as of the Transferee Company after dubbing of Authorized Capital,
Further, in terms of section 232(3)() of the Act, upon coming into effect, the fee and
duty paid on the Authorlzed Equity Share Capital of Transferor Company shall ba sat off
against the foe payabbe on Authorized Share Capital of Transferss Company, without
any further act or deed,

The filing fee and stamp duty already paid by the Transferer Company on its authorized
share capital, which is being combined with tho authorized share capital of the
Transleree Company, shall be deemed to have been paid by the Transferee Company
ard accordingly, the Transferee Company shall not be required to pay any fee,
additional fee, charges and/or starmp duty on the authorized share capital o increased,
If required, the Transferee Company shall take necessary steps to increass Its
authorized share capital on or before the Effective Date so as to make it sufficient for
allotment of shares, to the shareholders of Transferor Company, In congideration of
amalgamation after considering the combined authorized share capital of Transferee
Company,

It is hereby darified that the consent of the shareholders of the Transferee Company to
the Schome shall be deemed to be sufficlent for the purposes of effecting this
armendrment, and no further resolution(s) under Section 61 of the Companies Act, 2013

would be reguired to be separately passed.

1.10. On approval of the Scheme by the members of Transferee Company pursuant to Section 230

-232 of theé Companies Act, 2013, it shall be deermead that the said mambers have alsg

accorded their consent under relevant Articles of the Articles of Association of the Company
and Section 61 and Section 64 of the companies Act, 2013 as may be applicable far giving
effect to the provisions contained in this Scheme.
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1101, The issue and allotment of shares to Shareholders of Transferor Company, a5 provided in

this Schame, shall be desmed ta be made in campliance with the procadure lald dewn

under Section 62 of the Companles Act, 2013

2. ACCOUNTING TREATMENT FOR AMALGAMATION
Pursuant to Chapter 3 of this Scheme coming into effect an the Effective Date, and with effect from
the Appointed Date, the Transferee Company shall account for the amalgamation of the Transferar
Comgany with and into the Transferee Company in its books of accounts in accordance with "indian
Accounting Standard (Ind AS) 103 for Business Combination® and as per under Section 133 of the
Companies Act, 2013 as may be amended from time to time and other generally accepted accounted

principles &% ursder:

Z.1.

2.2

.3,

2.4,

The Transferee Company shzll record the Assets and Liabilities, of the Transferar Company
vested in it pursvant to this Scheme, at their respective book values as appearing in the
books of the Transferor Company;

The Transferee Company shall aggregate all the reserves [general reserves, free reserves,
capital resenves, securities premium or resenves of sy other maturel, i any, vestad in it
pursuant Lo the amilgamation of the Trrnsferor Company with and Into the Transieree
Company at their respective book values as specified in the books of accounts of the
Transferor Company and shall treat such reserves in its books of accounts In the same
manmer a5 It treats its own reserses;

The Transferee Company shall issue and allot its equity shares to the shareholders of the
Transferor Company in accordance with Clause 1.1 of Chapter 5 of this Scheme. With raspect
to the Shares issued by the Transferee Company, the share capital account of the Transieres
Company would be credited with the aggregate face value of the eguity shares issued by it;
The loans and advances or payables or receivables or any other investment or arrangement
of any kind, held inter se, if any, between the Transferor Company and the Transferse
Company shall stand cancelled;

The differance between the book value of Assets, Liabdities, reserves as reduced by the face
value of the equity shares ismued by the Transferee Company and after considering the
cancellation of inter-company balances In accordance with Clause Z4 above, shall be

recarded within other equity of the Transferee Company; and




2.6, In case of any difference in the accounting pollcies between the Transferor Companbes and
the Transferee Company, the impact, if any of the same will be quanfified and adjusted in the
Other Equity of the Transferee Compeny o ensure that the financial statements of the
Transferse Company reflect the financial position o the basis of consistent accounting
palicy.

3. LISTING AGREEMENT AND SEBI COMPLIANCES

3.1 Since the Transferee Company beimg a hsted company, this Scheme is subject to the
Comipliances by the Transferee Company of all the requirements under the listing regulations
and all statutory directives of the Securities Exchange Board of India ["SEBI’) in 5o lar as they

relate to sanction and implesventation of the Scheme,

3.2, The Transferee Company in compBance with the listing Regulations shall apply for the in-
principle approval of Stock Exchange (3], where ts shares are Hsted interms of the Regulation
37 of the listing regulations.

3.3, The Transferee Company shall also comply with the directives of SEBI contained in the Circular
No. CFD/DIL3/OR/2017/21 dated 10" March, 2017 {‘Circular’;

3.4, As Para 9 of SEBI Circular Mo CFO/DIL3/CIRS2017/21 dated March 10th, 2017 ["Circular’) is
applicable to this 3cheme, therefore it is provided in the Schame that the Transferee Company
will provide voting by the public shareheiders through e-voting and will disciose all material
facts in the explanatory statement, to be sent to the shareholders in relation to the said

Besolution.

4. Saving of Concluded Transactions
The transfer of properties and labilities and the continuance of proceedings by or against Transferor
Company a5 envisaged in above shall not affect any transaction or proceedings already concluded by
Transferee Compary on or before the Appointed Date and after the Appointed Date till the Effective
Date, to the end and intent that Transferor Company accept and adopts all acts, deeds and things
dane and executed by Transferes Company in respect tharete as done and executed by Transferes
Company In respect thereto as done and executed on behalf of itself.

5. Dissolution af Transferar Campany
On ocowrrence of the Effective Date, Transferor Company shall, without any further act or deed,
shall stand




CHAFTER &
GENERAL TERM AND CONDITIONS
1 APPLICATION TO THE TRIBUNAL

1.1.The Demerged Company / Transferee Company, Resulting Company and the Transferor
Company shall, make applications to the Honble NCLT under Sections 230 to 232 and ather
applicable provisions of the Companies Act, 2013 seeking orders for dispensing with ar
comvening, hokding and condwcting of the meetings of the classes of their respective members
and/or creditors and for sanctioning this Scheme, with such modifications as may be approved
b the MCLT.

1.2, Upon this Scheme being approved by the requisite majority of the respective members and
creditors of the Demerged Company [ Transferee Company, Resulting Company and the
Transferor Company (as may be directed by the Hon'ble NCLY), Demerged Company
Transferee Company, Resulting Company and the Transferor Company shall, apply to the
Hon'ble NCLT, for sanction of this Scheme under Sections 230 to 232 and cther applicable
provisions of the Companies Act, 2013 and for such other order or orders, as the said Hon'bie
NELT may deem fit for carmying this Scheme into effect.

1.3.0n approval of this Scheme by the members and creditors of the Demerged Company /
Transferee Company, Resulting Company and the Transferor Comparny, pursuant to Sections
230 to 232 af the Companies Act, 2013, it shall be deemed that all consents required from the
sharehclders and/or crediters, as the case may be, of the said companies under the provisions
of the Act a5 may be applicable, have been accarded to.

1.4.Upon this 5cheme becoming effective, the respective shareholders of the Demerged Compainy
f Transferee Company, Resulting Company and the Transferor Company shall be deemed to
have also accorded their approval under all relevant pravisions of the Act for giving effect to
the provisions contained in this Scheme.
2 MODIFICATION OR AMENDMENTS TO THE SCHEME
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23.The Demerged Company [ Transferee Company, Resulting Company and the Transferor
Company {acting through their respective Boards of Directors or Committess thereaf) ray
assent o any modifications or amendments o this Scheme, which the Hon'ble NCLT and/or
any other authorities/ Stock Exchanges may deem fit to direct or impose or which may
otherwise be considered necessary or desirable or for settling any question or doubt or
difficulty that may arise for implementing and/or carrying out this Scheme, The Demerged
Company J Transferee Company, the Resulting Company and the Transferor Company (acting
through their respective Boards of Directors or Committees thereof] be and are hersby
authorized to take such steps and do all acts, deads and things a5 may be necessary, desirabie
or proper to give effect 1o this Scherme and to resolve any doubts, difficulties or questions
whether by reason of the order of the Hon'ble NCLT or of any directive ar orders of any other
authorities or atherwise howsoeoer arising out of, under ar by virtee of this Scheme and/or

any matters concerning or connected therewith,

2.4.H any part of this Scheme is hald imalid, ruled llegal by any court of competent jurfsdiction, or
becormes unenforceable for any reason, whatspever, whether under present or future laws,
then it is the intention of the Companies that such part shall be severable from the remainder
of this Scheme and this Scheme shall not be affected thereby, unless the deletion of such part
shall cause this Scheme to become materially adverse to either of the Companles in which
case the Companies shall attempt to bring about 8 meodification in this Scheme, as will best
preserve for the Companies the benefits and obligations of this Scheme, including but not
lirmited to such part,

3 EFFECT OF NON-RECEIPT OF APPROVALS

2.1.In the event of any of the sald sanctions and approvals referred to in the preceding dause not
being obtained and/ or the Scheme not being sanctioned by the NCLT or such other competent
authority and / or the Order not being passed as aforesaid before March 31, 2008 o¢ within such
turther period or periods as may be agreed upon between the Demerged Company and the
Resulting by thelr Board of Direciors [and which the Board of Directors of the Demerged
Company and the Resulting agree to and extend the Scheme from time to time withowt any
limitation|, this Scheme shall stand revoked, cancelled and be of no effect, save and except in
respect of any act or deed done prior thereto as is contemplated hereunder or as to any rights
and/ or labilities which might have arisen cr accrued pursuant thereto and which shall be
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gowerned and be preserved or worked out as is specifically provided in the Scheme ar as may
otherwise arise kn law,

4 SCHEME CONDITIOMAL UPON:
This scheme s conditional upen:

41 The Scheme being agreed to by the respective requisite majoritizs of the members and/or
craditors of the Demerged Company / Transferes Company, Rasulting Company and Transferar
Cormpany, if required, in accordance with Section 230-232 of the Companies Act, 2013 and the
requisite oiders of the NCLT sanctionimg this Scheme in exercise of the powers vested in it
under the Act.

4.2 Since the Transferee Company, Demerged Company is a fisted company, this Scheme is subject
to the compliances of the applicabée requirements under the SEA| Listing Regulations, SEBI

Circular and all other statutory directives of SEB, as appicable.

4.3 Para 9(b) of Annexure | of the SEBI Circular No. CFD/DILS/CIR/2017/21 dated March 10th, 2017
{‘Circular’) is applicable to this Scheme, therefore the Demerged Company / Transheree
Company will provide woting by the public shareholders through e-vating and will disclose all
materfal facts in the explanatory statemert, to be sent to the sharehalders/ creditars in
relation to the said resolution|s], This Scheme shall be acted vpon only if the number of votes
cast by the public shareholders of the Demerged Company / Transferee Company in favour of
this Scheme are more than the number of votes cast by the public shareholders against it in
terrng of the SEBI Circular;

44 The Companies undertake to comply with all Applicable Laws {including all applicable
compliances required by SEBI and the Stock Exchanges and under the Foreign Exchange
Management Act, 1959 and the rules, regulations and guidelines issued thereunder as may be
prescribed by the Reserve Bank of India, from time to time| including making the requisite
intimations and disclogures to any statutory or regulatory authority and obtaining the requisite
consent, approval or parmission of any statutory or regulatory authority, which by Applicable
Law may be required for the implementation of this Scheme or which by Applicable Law may
be required in relation to any matters connected with this Scheme.

4.5 Al necessary cerllfied copies of the order of the NELT sanctioning this Scheme being filed with
the Registrar of Companles.




4.6 The requisite, consent, approval or permission of the Central Government or any other
statutory or regulatory suthorlty, If any, which by law may be necessary for the
implermeniaticn of this Scheme,

4.7 Inthe event of this Scheme faillng to take affect finally, this Scheme shall become null and void
and in that case no rights and liabilities whatsoever shall accrue to or be incurred inter-se by
the parties or their shareholders or creditors or employees or any other person,

4.8 Ifany part of this Scherne is invalid, ruled illegal by any NCLT, or unenforceable under present
or future laws, then it is the intention of the parties that such part shall be severabbe from the
remainder of this Scheme and this Scheme shall not be affected there by, unless the deletion of
such part shad cause this Scheme to become materially adverss 1o any party, in which case the
parties shall attempt to bring about a modification in this Scheme as will best preserve for the
parties the benefits and obligations of this Scheme, including but et limited to such part.

5 Compliance with Tax Laws
2.1 This Scheme complies with the conditions relating te “amalgamation” and “demerger” as
defined under Sections 2{1B) and 2 (194A4) of the IT Act, respectively, and other relevant
sections and provisions of the IT Act are intended to apply accordingly, I any terms or
pravisions of this Scheme are found (o be or interpreted to be inconsistent with any of the
sald provisions {including the conditions set out therein) at a later date whether as a result of
a nivw enactment or any amendment or coming into force of any provision of the IT Act ar any
other Applicable Law or any judidal or executive interpretation or for any other reason
whatsoever, this Scheme may be modified to the extent required with the consent of each of
the Cornpanies |acting through their respective Board of Directors) to ensure compliance of
thiz Scheme with such provisions,
6 Revocation and Withdrawal of this Scheme
6.1 Each of the Companies acting through their respective Board of Directors shall be at lberty to
withdraw this Scheme.
6.2 In the event of revocation under Clause 6.1 of this Chapter & of this Scheme above, no rights
and [labilities whatsoever shall accrue to or be incurred inter se to the Companies or their

respective shareholders or creditors or employees or any other person save and except in

respect of any act or deed done prior thereto as is contern plated hereunder or as to any right,

liability or obligation which has arisen or accrued pursuant thereto and which shall be
T




governed and be preserved or worked out in accardance with the Applicable Laws.

6.3 In the event of revocation under Clause 6.1 of this Chapter & of this Scheme above, the
Companies shall take all necessary steps to withdraw this Scheme from the NCLT and any
other authority and to make all necessary filings/ application as may be reguired to withdraw
this Scheme,

7 Sequence of coming into effect of this Scheme

7.1 The ToBowing shall be deemed to have occorred and become effective and operative only in

the seqguence and in the ceder mentioned hereundear:

1] Chapter 2 along with this Chapter 4 of this Scheme [to the extent this Chapter 4 relates
to Chapter 2 of thiz Scheme) shall take effect fram the Effective Date and be oparative

prioe to coming into effect of Chapter 3 of this Scheme: and

[iih Chapter 3 along with this Chapter 5 of this Scheme (to the extent this Chapter 5 relates
to Chapter 3 of this Scheme) shall take effect from the Effective Date and be operative
immediately after coming into effect of Chapter 2 of this Scheme.

8 COSTS, CHARGES AND EXPENSES

B.L AL costs, charges and expenses (including stamp duty, registration charges and statutory
amaunts] arising out of or in connection with the demerger contemplated under Chapter 2 of
this Scheme shall be borme In equal proportion by the Demerged Company and the Resulting

Company, respectively,

8.2 Except a5 otherwise expressly provided In this Schieme, alf costs, charges amd expenses
{incheding stamp duty, registration charges and statutory amounts) arising out of or In
connection with the amalgamations centemplated under Chapter 3 of this Scheme shall ke

borne by the Transferee Company.
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1. Details of Assets
Serial no, Particulars Amount in R
T | Investment in Retail Division by the Demerged 6,50,00, 000/~
Company i.e. investment of 65,00,000 equity shares
of JHS Svendgaard Retnil Ventures Privale Limited
{Resulting Company).
Total 6, S0 00, 100, -

2. Details of Liabilities

Serial oo,

Particulars

Nil

Mil

Aot in R
il
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ANNEXURE - 2

: Regintered Valuer — 9F4
@ ﬁ:ﬂ} wm |II'I.IJI'|'!:I'|I} Frilessiamal

Fi4§, LL.A, 1P, RY, MEA Certifivd Indepeadont Mirecior

—-H_

VALUATION REPORT

To Determine the Share Entitlement Ratio and Share Exchange Ratio

For
BLhema nr.l.mnmmu
JHS Svendgaard Laboratories Limited

(Demerged Company/ Transferee Company)
And
JHS Svendgaard Retail Ventures Private Limited
(Resulting Company|

And

JHS ﬁundgaard Brands Limited

Prepared by:

; g A r Siwach
Registered Valuer — Securities or Fihancial Assats
Registration No. IBEYRVIOS2015/11412

A Poge |1

Flat Yo, 584, Rams Krizhen Society
Sedtnr — 2, Faridabad = Hirvana 131 o064
siwarhajerigmail.com
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& M Registered ¥aluer - SFA
NS wmm imzplvency Professional

FC%, LL.E, [P, BRY, MEA Cortified ladepeadeny Direclir
.
(PRIVILIGED AND CONFIDENTIAL)
Date: 09.90-2020
VALUATION REPORT
Ta,
The Board of Cirscon

JHE Svendgaard Laboratonkes Limied,
{i.e. Transferesl Demanged Company) Trilskpur Rosd, Ker [Kaka amb),
Tehal, Mahan, Disil Sirmow, Hienschal Pradesh— 173030,

Ta,

The Board of Dirgcior

JHE Bevendgascd Brand Limitad

B-1/E.23 Mohan Co-oparativa Incustrial Area,
Mathura Road Hew Dalbd — 110044, India.

To,

T Board of Drector

JHE Svandgaard Ratail Vantires Private Limited
B-1/E-23 Mohen Co-peralive Industrial Araa,
Makhira Roasd New Dialbd = 910044, India.

Subject:

Dear Sir,

Fusuant to confemation of appomtmant by the Board of Direclors of JHS Svendgaand
Laberatlones Limited dated 9% Oclober, 2020, undertpkon Valustiss Pracecs to deteming tha
Share Eniiliement Ratio and Share Exchange Ratio of the ssset of the above mentioned
Cempanies as on 05-10-2020,

Tha waluation iy conductsd i compliance with International Valuation Standards. Mathodosogy

Pags |2

Flat 8o, 504, Rama Erivhae Sacivly
Sector - 1, Faridabad - Haryans 130 0od = 020
sinachajay @gmuil.cam !
+31 ¥AO0R RAA0Y 3 + U0 Y63 GO0

CERTIFIED TRUE COPY
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FCE, LLLRE, 1P, RY, MIA Certified Independent Direeror

@ Ajay Kumar Siwach R esdr Frofussiaas)

e ——

adepted by respeciive Valuar & detaled in thei respectie regons

Based on the representation of maragémeant of Demerged Campany and Fesuliing Compary, we
harwe determined the Entitlernent Ratio for Demenger as balow:

Mo, of shares of Demerged Campany No. of shares of Resulting Gompany
| B 40, 00,465 85,00 000

1 0.1

10 1

“q {One) Equity Share of Rs. 10/- [Rupees Ten) each at par in the Resulting Company for
avery 10 (Ten) Equity Share of Face Value of Ra. 10/- (Rupees Ten) sach hold by tham in the
Demerged Company™.

Fuither, based on the results of this valuation soercss conaidanng relevant information / data, we
have determined Exchangs Ratic for Amalgamation 83 below:

[ Particulars Lﬁm ﬁm
Walus Per Shane (INR) 24,80 3278
Fair Walus per share (Recomm. ) (NS 21.90 I - ¥
Exchange Ratio for Every 1 sham 1,00 1.50
Exchange Ratio for Every 100 shares 100.00 180,00

“450 (Oni Hundred and Fifty) Equity shares of face value of Rs. 10 (Rupees Ten) each in
Transfores Company for evsry 100 (Hunened) Equity shares of face valee of Fs. 100 [Rupes
Ten) each held by them in Transferor Company”

This repori is hmbgmudm_;p‘:# kirred porusal. Plzase feel free fo ssek any clarfication
i

e

CERTIFIED TRUE COPY

\iver - Becurities o Prancil Assels

11412
g . Page | 3

Flar Sa, So4, Hama KErishns Sociaty
Sevter - &, Farbdabad - Haryaoe 121 084
siwachajaya gmail.com
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£ Ragisnered Valier - SFA
d"h_lﬂ!" Kumar Siwach Imgaivencs Prafessionst

FOS, LLLA, 1P, RY, MBA Certified Independent Tirector
S ————
CONTENTS
1. Context and Purpase
2. Condiions and majer assimphions
3 Baclgroand of the sompanyy and Indusiry

E:ackgrond infonmation of the asset baing valued

Purpose of valuaton and appointing authariy

Idernlity of the valuer and any other experts imeahved in the vahation
Disclosure of valuer interesticonflict. if any

8, Dabte of appoiniment, valuation dale end date of repon

8. Velualion Standards

10 Vsluaticn Malhodalogy, Approsdh and Procadures edopled in camying cul the valuation
11. Major factors that influsncad the valiation:

12 Scuree of infarmatiasn

13 Caveats, limistons and cacaimens

14. Distributlon of Report

15. Opinion on the value of the business

e L

CERTIFIED TRUE COPY
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FCS, LB, P, RV, MBA Catitied Tadmpwiivel Dikivier

@ Ajay Kumar Siwach Ragtinnid Vatwar SRS

VALUATION AMALYSIS

We reler to confimmation of our appoiniment through Beard Resolution dated Oclober 09, 2020
regarding cur appointment dependant valuer 10 determine the share enbtfement ratio for
mwmmmﬁnhmmmhwmdm
under Sedien 230 -232 of the Comparies Act, 2013 The schame provides Demerger ol Retal
Irvesimand Division' “Demerged Underaking”) of JHS Svendgaard Laboralones Limited
["Demarged Company”) and vesting of the same with JHS Svendgaand Retadl Veniures Prvate
Lirtied ~Resuting Company™ on & poing concem basis and mmedately therewupan
Amaigamation of JHS Svendgaard Brands Limiled {*Tranafaror Company”} with JHE Svandgaarnd
Laboraicsies Limited ("Transferses Company™) undsr Section 230 - 732 of the Companies A, 2013
[“Composits Sehama’), inthe following paragraghs, we have summerized our Valuation Analysis
(the “Analysis”) of the business of the Company s informed by the Management and detaled
hosin, togethar with the deseription of e mathedologios used and limitalions on our scope of
Wik,

Wherans we have beon specfically asked tn carry out Valuation of Shares and sugpest Share
Ermtitternant Ratic & Share Exchange Hatio for the proposed Demergar and Amalgamation of the
aforesald companies by ihe Board of JHE Svendgasrd Laboratories Limited [Demsrged
CompanyTransieree Company) and JHS Swendgsard Retsd Ventures Privats Limitod
[Resufting Company) and JHS Svendgaard Brands Limited (Transferor Company) durng their
ressactive Board of Direclars meeting held on Oclpber 09, H120 end on the bagie of Audiled
Balance Sheet and other information of all the abmm Companies &5 on 3181 March, 2020,

1. CGontaxtand Purpose

Besad on discussion with ihe Managemant, wo understand thai the Campany's promaien ae
avalmting the possbilfy of Demenger of “Retal Investmant Divisicn' (fDemergad Undertaking”™) of
JHS Svendpasrd Labaratories Umited (Damerged Company™) and vesding of the same with JHS
Svendgaand Retall Vanfues Prvate Limitad ("Resuling Company™) on a going concarm basis and
immediaiely therespon, Amaigamation of JK5 Svencgaard Brands Limited (“Transferor
Campany™) with JHS Swvendgaard Laborafories Limited (Tranalerss Compamy®). in this contest.
ihe Managemenl requires our eaislancs in detemmining the share exchangs ratio.

Flar Ma. 504, Rama Krishaa Sodicty
Bectar = 1, Fariduliad = Harvama 1311 ©04
siwschajsyiEgmail.com

407 BN REFET £ = 91 F&405 GakmY

CERTIFIED TRUE COPY

.
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FC% LLE. 1P, BY, MEA Certified Independent Dirastor

@ Ajay Kumar Siwach aslatered Vatur 200

2. Cenditlans mnd major Azsemptions

Conditions

The histoncal financial information sbout Bhe company presenied in tis report 8 included solely
for ihe purposs arrive af value concluslon prosented in this repert, and it should not be wad by
anyons to obtain cradior for any ather unintended purpose. Because of tha imind purpose &3
mentienad in b reper, it may ba incomplets and may contain dapartures from ganeraly acceated
accounting printipies prevaling in the couniry. We have not sudied, reviewed, of compiled the
Firancial Statements and axpress no assurance on hem. The firancial informabion
m:mummgmmﬂmpmmmmnhﬂlmtumm:ﬂwhr
the punposa 1o arrive al value conciusions prasented in this report.

Momalization adjusiments as reporled are hypolbatical in nature and are nol Flafdad 1o prosent
resiated historical financial resuls o forecasts of tha future

This report s oy 10 be used in fs ontirety, and for the purpose stated n the repon. No thand parties
should refy on the information or data contaired in this repon wihout 1he advioo of Their lawyer,
atiormey or accounban

Wi acknowledge that we have no present or conbempkaled inancial intenest in e Company Cur
foes for this valuation ars based upon our normal bilng rates, and noi contingenl upan the resuks
or the value of the business or in any cther manner. We hewe no resporsibliity to medify ths repord
for everits and crcumatances ocouring subsequent bo the dale of this repor.

W hive, howeved, ueed sonceplually sound snd genarally accapied mathods, principies and
procadures of valualion in delemnining the value astimate included in this repor. The valuaticn
analyst, by reason of perfarming Hhis valefion and preparing this repar, |a nol to ba eoguind o
give expert Eslimony noF bo De in alendanss ih coun of & any goverremen heandng with refemanca
fo the matters conlained herein, wnless prior amangements have been made with the arabyst
ragarding such additional engagament,

Assumptions

Tha opinicn of value given in this fepo & beged on infarmation provided in part by lhe
managamard of tha Company and othar scurces as bsied in the mporl This mformation s
aEsumed bo ba securate and complels

W have refied upon Bhe representations contained in the pubsc and other Socumenis. in our
poasession concarning the value and usaful condiion of all ifvestmenls ik Securties of parthehp
Intarests, and any other sseats or Eabililies except as specifically alated 1o the contrary in ths
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o
Ve have not alempbed o confirm whether or not all asgsis af e bisiness are free and cdear of

lers and encumbrancss, or that thie swner has good e fo all the assets.
mmdmmhﬂﬂum“mwwm“dﬁtm“m
ummmmhmmmﬁmlmmm.mmmﬂh
nedusiry, This Papart presumaes hat the manragement of the Company wil maintain the characier
muMﬂmemuu.mmwmﬂuﬂlmﬂm
swnersimanagers parbcipation in the existng sctvities of the Company.
mmumhwmwmmmwﬂwnnmunmmwmhmmm
mﬂnuwﬂrﬁﬂl“ﬂ.ﬂmfﬂumwmﬂummmm
Wﬂjﬂaﬁhmlwnmua#umrhdhﬁwmlnhllmm Wa have
assumed that no costs or expenses wil be incumed n connection wilh such labilites, excepl &5
axpligiity stated in thes g,

3, Background of the cempary and Industry

The Regstered cffice of Demerged Compary | Transferse compary JHS Svendgaard
Laboratores Limited s stusied at Trilokpur Road, Khen (Kala Amb) Tha, Marhan Dt Sirmaur
Himachal Pradess — 173 030. The Company is bearng CiN L24230HP2DMPLOOZTESE was
incarporated on 08-10-2004. The Transferee Compary s widely held Listad Company and shares
are Ested on BSE Limiled and Nationall Stock Exchange Limited,

Tha Transteres Company is engaged in ihe tuesingss manufaciuring and asling «f Toelhbnshes
Toothpastes, Mouthwash, Denfure Tabiets and ofher alied oral care product. Apar from werking
on s own brands the company alse ofer Confract Manufaciudng Parnership to brands i he
domestic and the intematonal market

fha JHS Svendgaand Laboratones Limited (Demerged Company ! Transfenee Company) halds
43 BE% squity shams of the Transksmos Company

JHE SVENDGAARD RETAIL VENTURES PRIVATE LIMITED Resuting Compary”). baaring
G US21000L2007P T 150306 was incomparated on 15th Februany, 2007 under the provisions of

Poge | T
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CERTIFIED TRUE COPY

Flal Mo, S0, Rams Krishnn Satiely
Sgetar - 2, Farldabad - Harysma 131 04
siwachajavigmail.¢om

sug OSENR REIBA [ » U Fa435 nhdE)

108



¥ Reghstered Y ubuer = SF A
m ﬂp}r Hmml latalvenes Praféssianal

FOS, LL.B, TP, RY, MBA Certified Independent Direzior

Companies Act, 1958 with the name and style of JHS Svendgaard Infrastructure Private Limifted
theraafer ihe name was changed o JHS Svendgasrd Pleiall Venlure Privabe Limied and fresh
cartificate of incorporalion has been issusd on 26th December, 2016 by Registrar of Companies
—Daiti The Registernd office of the Company is situsted &t B-1/E-23 Mohan Co-operative
Incustial Area, Mathura Fioad NEW DELH! = 110044, Indka,

The Damerged Company holds 99, 82% equity shares of the Fesulting Comoany

JHE SVENDGAARD BRANDS LIMITED (Transferor Company®), beaing CIN
USH00DL200EPLCITAXI0, was noorporaled on 3nd Aprl 2008 wnder ihe provisons of
Companiss Acl, 1958 with the name ard style of JHS Dental Care Lmied thersaflad, the fams
witk charged o JHS Svendgased Bronds Limitod and fresh carttficada of incorparation has boan
insued on 25tk Aprl 2017 by Registrar of Companias ~Dalhi. T Registarsd ofes of the Compary
is siuated at B-1/E-23 Mohan Co-cperative Industnial Area, Mathura Road New Deihi — 170044,
India. The company is engaged in selling of toathbrushes, oothpasies, moutfwash and other aied
oral care products under s own proprietary brand “aquawiite”. Vhereas the iransferes comgany
manufactures and sells the Oral Care producls as per the specliicelions and desipns as are
provided andior approved by its thrd party cusiomers under fheir rand name, the tansferss
campary deals info is own praphatany branded prodiects only.

Also consadanng the risk and refurns of the propeetany beanded segment and considaring ks bright
future prospects, (ha Translenss Company has rased funds from independent mvestors in recant
pasl @l #m's lenglh price.

4, Background Information of the asset belng valued
Equity Shares of tha Transforar company wilh Translersa Company (Tranaferae Comemny),

5. Purposa of waluation and appointing authority:
To determine he share exchenge ratio for Amalgamation under Sedlion 230 -232 of The
Companies Act, 2013

The Board of Directors of the respective Cempanies has appoiniod the Fegstersd Vilser vide
Board Reasolulions dsed Octaber 08, 2320

=% 1-h
A—-— P Page |0
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. Identity of the valuer and any other prperts irvolved in the valustion:

Ajay Humar Siwach, Regisiered Valuer- Securfies or Financial Agsats having Ragistration
Mo IBEURVADS20181 1412

7. Disclosure of valuer intereaticantlict, if any:

Hil,
8. Dusta of appointment, valuation date and date of report:
Date of appaintmont 08.10.2020
Valuation date 08,4 0.2020
Date of report 00.10.2020

3. Valuation Sandards
The Feport has been prepared in compliance with fe \Vauation Standards ssued by the
Intemational Valuatian Slandard,

18, Valuation Methodelogy, Approach and Precedures adopted in carrying out the valuation
to determine Share Entitlernent Ratic for Demerger of Retail Investment Division of JHS
Svendgaard Laboratories Limited {“Demerged Company”') and vesting of the same with
JHS Svendgaand Retall Ventures Private Limiled (“Rasulting Company”)

Tha conskdaration far such propesed demenger will ba disekargad by issna of equity shares by
JHE Svendgaard Fetall Ventures Privabe Limited (Resuling Company) to the eguity
shateholdon of the JHE Svendgaard Leborstories Limited [Demerged Company)

The Demangad Compaimy hoids 65,00, 000 ecuity shares (83.82%) of the Resuling Cempany.
Lipon effactveness of the drafl scheme, pursuant to Demerger, the entire: sharchalding of
Demarged Company will ke cancelied,

As per Chapter 4 = Clausa 1.1 of the draft scheme of arangamant, the management of the
pompanies has decided squity share antiflement ratio for Demarger of Retail Imesimen
Dwision of JHS Svendgasrd Laboraones Limied into JHS Svendpaard Retail Vantures Privase

Limrited a5 follows: T

SN
foraaida
af r. W:.‘.l". :'.'.
— || )i ] Page |9
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“4 {One) Equity Share of Rs. 10/ [Rupees Ten) each at par in the Resulting Company for
overy 10 (Ten) Equity Stare of Face Value of R, 10 (Rupess Ten) sach hold by them in

the Demerged Company”,
No. of shares of Demerged Company No. of shares of Resulling Company |
B.48 00 4ES 625,00, Gy
1 0.1

10 1 _I

Thim, for auery fresh issue of sharet of tha Reauling Company fo the sharshalkders of
Demerged Gompary, there s coresponding cancefiation of edsting shames of Resulling
company a3 held by the Demengad Sompany,

Accordingly, the shareholders JHS Swerdgasnd Laboratories Limied shall become
sharehoiders of JHS Swendgearnd Retal Ventures Privale Limed.

Hence, Bha vahalion approaches g8 presssibed have not bean undertakan as they are nol

relevan n the instant case.
Vakution Approach Dernerped Company Fesulting Company
Valve per ehare | Weight | Value pn-uﬁ[Trhm i
Azsel Approach M.A H.A M4 | NA
incame Agprosch NLA. WA [HA NA
“Market Apgroach MA, NA  |[HA Tﬂr
Relative Value per share LA HLA,
 Exchange Ratic | A NA.
{rounded of} |

Hoto: Valuation Approaches are not applicable in the presant cass of Demargar as tha
equal number of egquity shares are being Esusd against the cancellation of equity
shares of Resulting Company in the proportion ss prescribad above.

A
o A
R et

iy !
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We have also been represanted that the Pre and Pest Demerper sharehalding pattem of JHS
Svendgaed Laborataries Limited will be a3 uncsr

Farkcilan Pre-Derne rgar [ ve Hobdmg) Poat-Demerger (% Holding)
| Promoters 417 R
" Mon-Fromoters 55.83 57.78
L Total 100 I 100

It is reprasonted to us thet JHS Svendgaard Laboratories Limited had allotted £0,00,000
convertible warramts &t an issve price of Rs. 20 per warrani on 22 September, 2020,
caonvertible info eguivalent numbar of Equity Shares of Rs, 10¢ within 18 montha from the
date of sllotmant i has boon mutually decided by the management of the Company and the
warrani helder fo convert the warrants on or befors sMectivensss of this Schema of
Arrangement of Bpon the order of any regulatory srthority, 56 that no warrant holdars shall
hawe any right to take squity shares in the Rosulting Entity at sy futurs dete to avail the
relaxation from Rule 18{2) of Securities Contracts (Regulation) Rules, 1957, Thus the Post
Arrangement shareholding pattern has been prepared afer taking info considoration that
the warrant helder of JHS Svendgaard Laborstories Limiled will comwert the warmants
(40,000,000 warrants] into equity share.

JHE Svendgaard Retail Veniures Privaie Limfed will be a5 undar

FParticulars

Fre-Demerger (% Halding)

Paost r_'l"i.'lll.1:||.'J-.|| 1:' Hl.lll;]-.l'.!:"

A_

Proamaders 108,00 41.33% |
Total fomon | 100,00

Based on abova and aftar congudanng thal e comparias imvebeed in the scheme of armangement
Belong o ihe same group and shareholders of Dernerged Compary are gething shares in Resulting
Company ageinel the cancellation of shares in the propertion manfioned, hencs, we cadiy the
share entitlement rata 1o be fair

Fage |11
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11. Vaduation Methodology, Approach and Procedures adopted in camying out the valuation
to detarmine Share Exchanges Ratlo for Armalgamation of JHS Svendgasnd Brands
Limited (“Transferor Company™) with JHS Svendgasrd Laboratorios  Limited
[“Transferee Compamy').

The standard of value used in the Analysis & “Far Value®. which is oten dafined as tha price. in

terms of cash or equivalent, thal a buyer coukd reascnably be expecied 1o pay, snd a saber could

reascnably be expected to accapl, if the business wers exposed for sale on 1he apen market b a

ressonabla paried of time, with bath buyer and sallar baing in possession of the pertingnt facs and

aehar baing under any eompulsian lo asl,

Valuation of 8 business is not an axact sclencs and ullimately depands wpor what | s wedh b5 2

SEMOUS IMWesIon of buyer who may be prapared 10 pay substantal goodwil. This exercise may be

carmed oul using varous methodologies, the relstie emphatie of sach afan varying with:

«  whether the entity (8 lised on e siook exchanga;

¢ Industry to which the Company balongs;

*  past track recard of the business and the aese wilh which the growth rafe in cash fows o
perpetuity can be estimated;

»  exlent io which Indusiny and comparable company information ane avaiabis

¢+ Price of Recent investments (PORI) in the companies

Tha rasulls of this auwsrcise could vary sigrificantly depending upon the basis used, the spacific

sircumstancas and professional judgemant of the valuer. | respect of going concama, cestaln

vahation tachniques have evolved overime and aroe commandy in vegus. Thess can be broady

categansed 28 follows

i, Cost Approsch:

The vaiue anived al under thes approach (3 based on the sudied financial statements of tha

busginess and may be defined a3 Shareholders’ Funds or Mal Assats owned by the busihess. The

balonce sheel values are adjusted for any contingent iabilties 1hat are likety 1o matenalise

The Mel Asset Value is generally used as the minimum break-up value for the ranrsacion since

thiz metodology ignares tha fulure relurn the aseets con produce and s calsuisied using hstoncal

quMMmmmnmmmmM-mmmmmmﬂ

&5 @ [ COrcEm.

in the prasent cass, we have relled upon adfusted Book-Value (BV) rrethodology

A
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considering it as approgriate for the purpose of valuation of the equity sharas of the
company and we gave 10% weighlege (o this medhod 85 the Transferor compary amd
Transierea company bt are having runming business so we fake other methods also for
fhe vatuation of the shares of hese companiag.

Note - Appreciation in imvestmants in Transferor Company hae boen considersd whils
dervipg the sdiusted BV of the Transferse Comparny,
i, Market Approach:

Markat price considered for Transferee Company
MM&M;&MWMM#WMMHMMHM
Regulations, 2078 as amended from time o fme prescribe that if the equity shares are
fraquantly tradod thon the pricing shall be done sither by section 164 or 1648 which is
oascrired Defow:

Pricing of froquently tradod sharas 164,

{1} ¥ the aquity shares of the issuer have bean ksled on o mcognised sfock archange for a penod
of hwonfy six week: of mom a5 on the relevan! dale. the price of he aquiy shees fo
b Shaffad puesuant 1o the preferantial issoe shall be nol kss than higher of the fallowing;

& the average af the woakly high snd low of the volume weighlad avarsge price of the
ralxiod squity sherss quaetad on the rocognised sfock sxcharge dutng tha [wenly six wesks
prceding (e misvenl gale or

b the evevege of the weakiy high &nd iow of the wlima weightod Svemage prices of the mlalps
equiy shaes quofed o a MECOGNISET Sl0ck EXChanpn dump the fwo weeks precodiag the
revad dadp

Optianal pricing in preferential issuve 1645,

i1} in caen of frequantly tredad sharss, the price of the squily shares to be alfcifed pursvan ko e
preferential issue shal b osdemmined by reguiation 164 or regulation 1548, as opted for

r2) The prive of the equily sharms o be aloiod pursusnf i he prederential issue shall nod ba feas
thar the fighar of the folowing:

fa) imer average of the weakly hgh and low of the volume weighted average price of the related
equily stuves quoled on fe recopaised sfook Bxchange during the lvenlve weaks preceding

“HIgN G
S
= - Ly g e

iy '.
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Bphe aversge of e waskly high and low af e volirme weighfed sversge arves of fie relaled
squily ShENES JUOLEd on 8 recognised shock exchange during e b weaks preceding the relavanf
e,

i3} Specified securilies siioifod on 8 prefanentiel Desis LENg e prcing mathod determmined undor
snbrggutalion (2} shall be locked-in for a penod of ivee pears

i4) The pricing method delermined af sub-reguislion (2) shed dbe avaled n case of BMaIMEnt by
pralprantial iszime mede behween Juy 0, 2020 or from ihe dafe of nolification of i mpekation,
whichover ia feder and Dacemdar T4, 2020,
{ﬁlmmmmdﬂmmmdﬂm'wm#ﬂmmmm
o

For the proposed menger we have considered the Pricing of froquently traded sihares as per
saction 764,

Comparable Company Market Multipio Methed considered for Transferor Company

Under this methodoiogy. market multiples of comparable fated companies are compuled and
applied to e busmess being valued in oroer o arive al & mulliple based valuasion, The dificuity
here i ih the Salaction of 8 comparable comgany since & i5 rare to find two or mome companies
with the sama product porfal, size, capital structure, business stretegy, and profitsbility and
accounling practices.

Wa have used this methodology in the Analysis white valiing the Transferor company as
we understand thal there are comparable listed companies in the secior fo which the
Campany beiomngs,

Az the Company s inearly slage and fasl growing we have considered Markel caplo sales Mulsple
by benchmarking it with branded FMCE companies, We gave 0% welghtage o this method,

. Ineome Approach:
Digcoinied Cash Flows - “DEF"

DCF usas the Tulure free cash fows of the company discountad by the Brm's weighied average
cost of capital {the average cost of alf the capital used in the business. inchading dabt and eaquity],
Pus & risk WBoiar maasured by beta, fo semive a1 he presen value.

W coudd not apply DEF method as transfarss company boing a listod Company has not

T
‘_ AR e by
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providad its future projactions to us as they are considered as price sensitive. On relative
basis, we considored i appropriate not o cons|der DGF method tor Transfaror Companny.

Yaluation Analysis
1. Calculation of Fair value of the shares of Transforae Company is as follow:

| Fair valus of shares of JHS Svendgaard Laboratories Limited ]

Avarags rrarke price of 25 weeks (A) 14,82
Averagn market price of I woaaks (4) 20868
Fair Value (Max of A or B) 20.96
E JHS Svendgaard Laboratories Limited ]
Bock Value a8 on 31.03.2020
i Particulars Amount in INE Milllen
| Shame Capial BOG
; Reserves and Surplus 1,306.98
| Appreciation in the Value of investmeres sazaal
*Less: Irvestment n JHS Relail Ve
Lid. d B Of
Add: Proceeds of Praferential imewe of wamani BO.OD
-I‘J-lt!.ll-ﬂ"h'ﬂlli 1,972.44 |
N of Sharas® a8 on BM data., ... 84,500,485 |

“h is represented 1o us that JHS Svendgaand Laboratories Limited had allotted 40,00,000
comvertble warrants at an issue price of Rs. 20 per warmant on 22* September, 2000,
convertible Inte squivalent number of Equity Shares of Rs. 10/~ within 18 months from the
date of allotment. It has bosn mutually decided by the management of the Company and the
warrant holder fo convert tho warrarts on or before effectivensss of this Scheme of
Ammmﬂmﬂmmmmm-ﬂuiwlm“ fully dilisted basis
considering that all the 40,00,000 convertible warranis have bsen converisd |mis similar
numbar of igidty shares

Flit Mo, %04, Hama Kreishaa Seciery (F]=R
Scctor - 3, Faridabad = Haryams 121 b04 e
siwsehajeyfgmail.com '
R OSARE BEIND 7 < 0 GR35 E&6300

116



H Regiziered Valaer — SF A4
.ﬁjﬂ}' K“flwm Insolvemey Frofesslonal

FCS, LL.B. IF, BV, MiBa Ceriified lndependen Director
_-—h—l——_
All Amount INR Million
Exquity
Valuation Methodoiogy | Weigh | Value | YVetighted
Approach Comments Applled 1 Per i Averngs
Share guity Value
Azeet mnselesad
c Boak ValLe o0 3038 304
AR 8 Lisked
Campany
Prajections are not
Incame avaalathe for futures DCF = = -
VEBFE S0 W fave
not applied DGF
m ;
Considerad SEBI
Prefemntial
Mlarked Allgtmani guidebnes | Markel Price | U8B0 2096 18,68
i c=ase of Listed
Company
21.80
Value per Equity share (INR) 21,80

L. Calcuiation of Falr valus of the 2hares of Transferor Company is as follow:

JH8 Svendgaard Brands Limied
~ Book Valse as on 31.02.2020 ~
| _ Partlculars 1| Amaunt In INR Million
B el 131.87
=]
e (14701
_iﬁppl}'&l'-lw in the Vialue of Investments n Lisied Bends (Post
X
Add: Procesds of Right issus 15,00
| Add: Procesds of Predsrential alotment 30.00
Mt fssat Valu
gk 162.27
Mo of Shares 83 on B date 1 7258
| Value Por amunm_. 10.34

LT Page |16
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~ Market Cap to Sales Multiple
Particulars Anaunt in IMR Milllon
Hevenus from operalions: -
Mlﬁﬂuﬂ Enp 10 Sales Mukizie ) 4.5
| Adjusted Multipie (DLOM & Size Marketagility- 17.5%) 534
Epuity Valee 479,84 i
Ad Invesiment, Gash & Cash Equivalerts | 2843
Add; Procesds of Right issus 16,00
| Add: Proceads of profierential alolment 3000 |
Adhsmted Equity Value 55328
Mo of Shares as on BM data 15,897 258
T 04 |
Valua Per Share (INR) |
All Amount INR Million |
Equity | Walghted
Valuation Methadology Vakue HAverage
Approach Comanants Appiied Welght Par Equity
Share Value
Fuzize| Consldared Boak Vadue ol 1034 1103
| ke, b i
incohs nok applied DCF in Transberar DCF - -
sompany ales.
As the Comparry it in sarly
stage and fast growing we Company
Mgzl have sonsidared Market cap | Camparable 0.9
2 sales Mukipls of Mulipis " 3395 nrz
cornparable companies .
Value par Equity share (INR) 1276
A Page |17

118



@ Ajay Kumar Siwach o

FC5, LL.B. iF, RY, MBA Ceriified Independent Direstar

12, Sources of infermation

The Analysis is based ono 8 eview of tha busingss plan of the Company provided by tha

Management and information relsing io the business of tha Company a% svadabla in the public

domain. Specifically, the sources of information include:

*  Discusslons with the Managemsnt;

*  Audited financial statements for ihe year snced 31.03.2020.

*  Market price from the official sites of tha NSE and BSE,

»  Camparable companies dats and valuasian multiplag

»  Dwlail of furiher allobmean of shares afler 31.03. 3000 ol the date before board mesting for
approval of this schema

*  Inaddtion fo the above, we have alse obtained such oiher nformiadon and explanatians which
wane cansldened ralevant for e purposa of the Anaysis

13. Distribution of report

The Analysis ks confidential and has been propared eaciusively far the purpcse o determing
exchangs ratic of shares. It should not be used, reproduced or circulated to any other parsen ar
far any purpcse other fan as manfionsd abows, in whle oF (A pa, without the priar wrillen
conaert of Ajay Kumar Siwach, Registersd Valuer, Such consent will only b ghven afer full
congideration of the crcumstances af the tme, Howaver, we do understand that the Repan wil be
chared with the propssed alletiees of the Company,

14. Opinion of Share Entilement Ratic and Share Exchange Ratio:

On thee asis of representalan af management of Demerged Company and Resulting Company
that they wanis & issue simEar no. of shares fo the chareholdgre of Demargad Company In
Fesiullirsg Company againsl conalderstion ang &5 manlicned in Chaptar 4 - Clause 1 1 of the draf
scheme of arrangement, the management of the companies has decided equity shara ankitlement
ratio for Demesger of Relad investmeart Divisian &f JHE Evendgasrd Laboratories Limiled int JHS
Svendgaard Retal Ventures Private Limited s loliows:

"1 {One} Equity Share of Rs. 10~ (Rupee Ten) sach &L par in Ihe Resulling Company for svery

TR e,
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10 {Ten} Equity Shase of Face Value of Rs. 10 (Rupees Tan) each hald by them in tha
Dsmedged Company*

Accordingly. shareholders of JHS Svendgaard Laboratorias Limised shall becsme sharchoiders of
JH3 Svendgaard Relail Ventures Private Limited and the shamshoiders wil be wlotted
propofionate shanes in the JHS Svendgaard Retail Ventures Privale Limiled againgt thair heldirg
1 JHE Bvandgaard Laboratories Limbed. Further, the nvestment of JH5 Sverdgaand Laboratories
Limited in JHS Svendgaard Retail Veriures Private Limitad shal stand cancelied.

Further, cn the basis of above aralysis the share exchange ratic has been arrived at and
accordingly the Trangharee Campany shall, without ary further act or deed and without any furthes
payment, issug and allol eouity shares on & proportionate basis io sack member of tha Transleros
Company whase nama & recorded in the Rogisler of Wembers! List of Banaficial Cwners figr
shares in dematerialzed form of ihe Transfaror Company an the Record Date be fived by the
Transferor Company

JHE Svendgaard | JHE Ewendgaard
Valuatlon Valuation Brands Limited Laboratorles Limited
S Value  par[ o Valus —par Woight |
Share{NR) Share{INR)
Aszsal
i | .mwlnmud 1034 i | 105 i = ] 0%
Incamn | x 3 |
Ap ' OCF Method® . PlA NA
Mokt
At COM Meathodie 3825 0% B i\
Markes
thods - 2068
Approach _.P-" MA #0%
Relative Value per Share LT 21.80
Exchange Ratio for Every 1 1 150
share [rounded off)
Exchangs Ratic for Every 100
shari |rounded off| | b 150

W could ot spply ihe DCF melhod as Transieree Company bewg @ Lisled Campany has not
provided its fulure projections as fthey are considersd prics sensive. On 8 refalive basis we
considaad f appmpriate nod fo cansidor e DOF mefbad for Transferc: Company.
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#Me have apphed Market Price Method in case of Transferee Company as per SEBI Prafarantial
Aflotmant guidednes in cose of Listod Compankes and have not considensd COM Metod in the
Markat Aporoach for Transieres Compainy,

#F5Snce the Equity ehares of the Transtercr Company are not isted on BNy SIOCK SXChange, we
hawe not 1sed the Market Price Method in the Markat Approach bo arfoe 31 the aquily value af the
Tramsftersr Company. As the Transferor Company b In esrly stege and fast growing we bave
considerad Marked cap 1o sales Multisle of Comparable Companies.

150 {One Mundred and Fifty) Equily shares of face value of R, 10/ (Rupess Ten) sach in
Transferss Company for every 100 {Hundred] Equity shares of face value of Rs.10- (Rupss
Ter) each held by them in “ Transteror Gompany™

15. Caveats, limitations and disclaime rs

Provision of valuaton mocommendations and consideradons of the issues described herein G
argas of our regular conporobe adviscry practics, The sendcas do nol represent accoundng,
aspurance, financial due dilgence rgview, consuling, iransfar pricing o damesticirlamational (ax-
related sarvices that may othorwize bo proveded by us.

Our review of the affairs of the Company and their books and acoount does nol constitule @n eudi
In accorance with Auditing Sandands. YWe have mlied on explanalions &nd information provaled
by the Management of the Company and acoeptes the inlormation provided to us 85 accurabe and
compiele in Bl respecis. Although, we have reviewed sfuch dafa for consistency End
masonableness, we have nof independently inestigated or othensise verified the data provided
Naothing has come o our atfentien lo indicale that tha information provided had materal mis-
stndements o woulkd nal aflard reasanable grounds upon which 1o base the Raport

The meport & baged an ihe financlal | providsd 1o s By the managament of the company and hus
fha respanskilty for forecasts and the assumptions on which they ane based i solaly that of the
Managament of the Company and we oo nol provice any confirmation or assurance on fha
achievabilty of thess projections. It must be emphasized thel profit forecasts necessanly dapend
upon subjectve udgement, Semilady, we have relied on data from exdemal scurces, Thess
souFcas ane considensd 1o be meliable and iherefors, we assume no liability for the accuracy of tha
M.Mmummmmmmwwmﬂmmy darupticne dus o
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stalulery or olher externalindenal ocourmances

Tha ualuabon worksheste prepaned for the evercise are propristary 1o Ajay Kumar Shaach,
Raglstored Valuar and canmat be shared. Any elarifizatiang on fha warkings will be provided on

requas!, prior bo finalzing the Reporl as per ihe erma of our engagement.

The scope of our work has been limiled both in teems of e arees of the business and operataons
which wi have reviewed and he extenl o which we have reviewsd them,

Tha Valuation Analysls conlained herein represenis tbe vabue only on the date that is specifically
slaled in Bis Report. This Repar ks lssuad on the understanding thal the Managemend of the
Company has drewn our stbendicn fo all matters af whith ey ang gwang, which may have an
impact on our Repor up to the dete of signalure, We have no respansbilily 1o update this Repon
for sents and creumetances sccurring after the dale of this Repart

YWe have no presant or planned futune interest in the Company and the fee jor ihis Repant is nol
contingan! upan tha values eporied hassin

Cur Yalustion Analysis shoukd nat be consined as invesiment adwice, spacificaly, we do not
express @y opnion on the suilabilty or otherwise of enlering info ary rarsacian Wil tha

Comgpany.

i Waluer — Securties or Fmancial Assets
Regiglration Ma.: IBBIRVOSEN 511412
D 09-10-2020
Plape: Fandabad

.*—_—_— Page |21
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Wie have been Informed ihat the Beard af Direclors of e JHS Svendpaard L sboralones Limfad
in fis maaling hetd on 5 October, 2020 hive soproved e Schame of Atrangemeni considering
i Valisation repor of Regslered Valuer for Demerger and Amalgamation Inihe matier of Scheame
of Arrgngernent for Demarger o 'Ralail invastmant Divsion' ("Demesged Undefaking’) of JHS
Svandgaard Laforalores Limited "Dermerged Company”) and vestng of the same with JHS
Svandgeard Retall Veniured Private Limited ["Resulling Company”) on a going conoarn bass and
mmadately tereupon, Amalgamancn of JHS Swvanogastd Hrands Limied CTransfanr
Campany™) with JHS Svendgassd Laboralories Limited (*Transferse Compary”) Furthes Siock
Exghange, BSE Limibed, hes ssked 1o comply the SEBE Glrodar o, CRODILASIRZ01 721 datan
March 10, 2017 which provides ihe waluation (8 reauired from an independen) Chademad
Accauntant o Scheme of Arangemsnl Hence, for complying the seld SE3i Ciculer he
Mnpgemend of tha company hes appeoschad us 1o issue ihe valsalian repor e Damargar of
‘Rotall Imastmant Civislon' [Demanged Undarlaking™ of JHS Svendgoand Laboradories Limibied
"Demenged Company”) and wesling of the same with JH5 Svendgaard Ratal Ventures Privabe
Lirited {"Resulling Company™| on & going concern besis snd mmediataly herewpon,
Asmalgamation of JHE Sveandgasnd Brands Limitsd (Transferor Coenipany”) wikth JHS Svendgazd
Laboralaries Liried ["Transleres Company”) as on 8 Ociober, 2020

Furihee, based on discussian with the Managemand, we undersiand that the Company's promobers
arg evaluating Bhe pesaibiy of Demerges of 'Redal investrrent Divsion” ("Demerged Undenaking™)
of JHE Evendgaard Laboratories Limiled ["Demarged Company’) ard vesting of the same with
JHE Svendgeard Relall Venlures Prvais Limited ("Rasuling Company™) on & geing concerm basls
and immediately Ihereupon, Amalgarmaton of JHS Svendgaard Sranda Limited ("Transfooor
Company®) with JHS Svencgaard Leborsinres Limied {"Transferes Company”™]. Wi undarataond
ihat the appoinien dale for ihe ransaction S 01 Aprl, 2030,
Therefore, the Group s contermalaling the folowing arrangament In the chronobglesl order as
maniioriad beslow:
v Demerger of "Relal Invesimend Division™ (*Demerged Undedaking”) of JHS Svendgasr
Labaralories Limiled (*Demerged Company”] and wesling of the samea wilth JHS
Svendgasrd Retall Venbures Prvale Limied ("Resultihg Company'} o0 a going concam

Fage |3
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3, The amafgamstion of the Trancfars Campany rla the
fcllowing benefiis

HEEIS

Company”) with JHS Swendgaard Laboralorias Limited {"Transferes Compamy™) as per the
provisions of Sactlon 230-232 of the Companies Ast 2013

AN TIc OFET

The Board of Dieclors of the Companies are of tha view hat the (@) Damarger of the Refall
IAvestmard Division of e Demeged Company ino e Resulting Compary and {b)
Amalgamation of Transferor Company with the Transferse Company, purausal o this
Compesite Scheme of Arrsngement. infer afa, would lead o e following bensfits:

The gemangar of the Retail Investment Divisicn of the Dermerged Compary inbs the Rssuting
Company ghall provide the following benefits:

L1

Creation of & Separate, disking and foc pssed entity hausing the Relail Business laading
b grealar operebicnal efficencies for the Ratall Business.

Indepanden seup of each af ;e urdertaking of the Demerged Company and fhe
Resuliing Company will ensure resuired deplh and focus an gach of he companies
and adoption of sirategles necessary for the growth of the ressective companies, The
slructure shall provide indepandance o e manspamant in decisions regarding b
usa of their mapective cash fows for divicencs, caplal expemdiure or other
reinwesimant i Iner respactive businasses-

Unlacking of value for enarenalders of the Demerged Company by transter of tha Ratal
Buainess, which woulks srable optimal axploilation, manetization and develnpmant of
botn, Residual Underaking snd the Retal Dusiress by akracling focused inveators,
I vEnILNg DaMners and siralegic panners having the necessary abilfly, expariencs
and interests in this sector and by alowing pursuit of inarganic and aganic grorith
opporiElies in such businesses; and

Enetiling the business and adivitles 1o ba oureusd and carrad o with greater focus
and attealion ihrough fwo dsparale cOMpanies Bach having its own SEparate
administrative sal up and dadicated mEnapaman.

ABHAY KAUSHIK AND COMPANY
CHARTERED ACCOUNTANTS

immediataly therepon, Amalgamalien of JHS Svendgaard Brands Limited (“Transferor
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| The Transteror Compary and Transferse Company are engaged In similar nature of
businass. |8 Cral Cans Produsls. Hance, |ha anrgamation of Transleror Company with
Transieres Company shall result in the consohidation of similar ine of busness and ragul
In saving of administratve cogte and varieys athar gvemegs

i Apart from above, tie amalgamation shai resul in fallowing benafits «

* Financial strengin and tiexility far the Transferee Company, whish would result
in maximising ovesall shanehoidar value, and wil Improve the compstitive position
of the combingd ankty,

* Achisve greater efficencies in operations with aplimum willzalion of resources,
betler adminietradon and redused cost.

* Cos! savings are expected to flow fam mare focused operstional eflors,
rationalization, slandardization and simpification of business processes
produclivity improverents, aad he siminslion of duplication, and aplimum
rationalizaton of adminislrethe expensas ard utlzasion of Fuman FESDUTas,

* Improved orgenizational CApabiily and leadership arfsing from poaling of fnangigl,
managanal and teckhnical MESOUrCas,

* Alarger growing company will masn enhancad financial and growis praspesls for
tha paople Bnd onganization conneetad ihseewith, and will be in puble imferast
The amalgamation wil conducie far better and maome effidant and acomdmical
conire! over the business and fivancis) eonduet of the Campanies,

SCOPE OF SERWICES:

A3 @ parl of (e advisary services and b comply SEBI Cirular dated *gn mareh, J01T, the Boarg
of Direcizes of the Company hee appalaied Mis Abhay Kaushik Ang Company, Charterad
Aceountants v undenake Vsluation Process to determing the Share Entfament Ratio and Share
Exchanga Ratic of the above mantionsd Companies as on §* Ocicher, 2020,

¥ Toarrive at share entitlement ratio under ‘Transactian 1"
»  Discuesions wilh the Managemen;

*  Audied financal stataments for the yaar wuﬁﬂa_.im.
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» DOwlail of further allotment of shares after 31.03.2020 il the dats bofora boded

meeting for appraval of this schems

< Toarrive ot share exchangs ratis urider Transaction 3':

Discussions with tha Management:

Audited linancial siatements for the yeas gndad 31.03,2020;

Marked price fram tha official sites of e NEE mnd BSE;

Comparable cormpanies’ dala and valuabion mullipies:

Dutadl of fudher afolmant of shames affer 31.05.2020 il the date bedom board
maeting Tor approval of ks schame:

In addiban o the above, we have alss chimingd such othar infoemation and
exflanaticns which were corsidared refevant for the purpose of thie Anatvsis

* The scops of curwork hes been imited both i larms of the argas gfihe businnss nd cperalions
weitich wee have reviewest Bnd 1he axbent to which we keve reviawad thim, There may be maltes,
oiner han [hose noled herein, which might be ralavant in the contexd of the Fansacdion and
Which a widar scape mighl uncover

« Draft Composile Schemas of Arrangemant a¢ pravided by the managenen

EaT

The scooe of our work hag bean imited beth in terms of fig arsas of the business and oparations
which we have reviewsd and the extent by which we have revigwed (hem, Thare may be mattere,

afner then those noted herein, which migat be mlevent in the contexd of e iransaction and which
8 widhar acope mighl uncovar,

Fage |8
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ROUMD OF 8 UND !
The Regislered offica of Darmerged Compary ! Translerse Company JHS Svendgaard
Laboratories Limited i aitualed at Trilokpun Road, Khen (Mata Amb). The. Narhan Disl Sirmour.
Himachal Pradesh — 173 030, The Campany i bearing G LE42I0HPZ004PLCORTEES wes
incorporaled on 08-10-2004, The Transfersa Campany is widely hald Listed Compeny and abares
ae listed on BSE Limited and National Stnck Fuchangs Limiad.

The Tranaferae Company |5 engaged in lha hmsinezs mardactusng aad seling of Toolhbrudhes,
Tocthpasies, Meuthwash, Dertire Tablets and other afied oral care product. Apar frem woiking

an its awn brands the company also offers Contract Manufacluning Partaershis o brande |n B
cormeslic and the intarnataaal marks|

The Capital Stricture of the Damargad Cornpany! Transhanse Company as on 31Y March, 2020
arm B faliows:

i Particulars Amount [Rs.)
Aulfiarized Share Capital = =
B,50,00,000 Equity Shares of Rs, 10 each 85,00,00.000
T Total 65,00,00,000
Issued, Subscribed and Pald up Sharo Capital —

B,06%,00.465 Equity Shares af Re. 10 sach G, 50,04 B50 |
i ~ Total ,  60,90,04,650 |

Subsagquent to appointed data |.e. after 1 Aaril, 2020 1he Demarged Companyl Transfaree
sompany has issued and alolted 40,00,000 (Forty Lakh) warrants on 220 Septembar, 2020
al an issue price of Ra. 20(- per warrant apgregaling 1o Rs. 8.00,00,000- [Rupaes Sight
Crens only) convvartible info equivasant number of aquity shanes of face value of Rs. 10~
each of the Company ("Equity Shares”) on ar bifare 8 monihs from ihe date of allpimant

The capial straciere of the compary afler conversion of these warrants ard increase af
duthonza shass capital is g urder:

Particulans | Amourt (Rs.) |

Authorized Share Capital
10,000,000 Equity Snares of Rs, 10 Each 00000000 |
I = Yol g

Pagalf
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| Issued, Subscribed and Pald up Share Capitai
(4. 800,985 Equity Shares of Ra. 10 aach . 649,004 550 |
e e 640,004,650 |

Furher, in avall the refaxation from Rule 19 {2} of the Secwrities Conrracts (Regulaticn)
Ruies 1857 (SCRR| it 5 mutually dacided &y tho management of ive Coampany 58 ¢ warrant
holdar that ey will convert the warant inio squly belone effectivenass of this Schema of
ATTBNDSTENE Or OR oF Lpan the order of any reguiaiony aulfarity lor corversion of the same,
80 thixt no warred holdeeg shal have ary rght to i8ke equity shases in tha Resuiting
Company at any fulure dale,

JH3 SVENDOAARD RETAIL VENTURES PRIVATE LIMITED i"Resuliing Cornpany™), bearing
CIN U521 00DL200T PTG 1 55306 was incorparated on 150 Febiary, 2007 under the provisions of
Companles Acl, 1958 with the name and syle ol JHE Svandgasd Infrastructirn Private Limited
ihareafier fie name was changed o JHS Svendgasrd Retall Venturs Frivaba Limilad and fresh
certlicale of ncarpomtion has been Esved on 28ih Cecamaer. 2016 by Regisirar of Comganies

Deirl. The Regisiered office ol ke Company (5 sRuated at B-9/E-23 Mohan Co-opefaliva
induslial Area, Mathura Road Naw Dalni - 110044, |rdia,

The Demenged Company halds §9,82% Bquily shares of the Resulling Company.
The Capital Stuciure of tha Fesuling Company as on 318t March, 2030 are g foliper

[ - Partlsulars | Amount (Rs)
‘Muithorized Share Capital
1,00,00,000 Equity Shares of Bis. 10 Each 10,00,00,000 |
; Total 10,00,00,000
lesued, Subscribed and Pald up Share Capital | '
| 85, 12.000 Equity Shares of Rs. 10 each §.51,20,000
[ _ Totl 8,51,20,000
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The considaration for such proposed demargar will ba discharged by lzsue of afuity shanss by
JHE Svendgaard Retall Vanturas Privats Limitad [Resuling Company} to the equity sharaholders
of tha JHS Swandgaard Laboratorses Limied {Demerged Company).

The Demarged Company holds B5,00,000 equily shares (99.82%) of the Resuling Compary.
Lpon effeciiveness of the draft schema, pursuant io Cemesgar, the anlioa sharaholding of
Cemenged Company wil be cancediad,

The Chapler 4 — Clause 1.1 of the dratt schama of orraigament provides that, the managemand
of the companies has decided equity share enbllamant ratio for Cernerger of Relall |nvestmant
Division of JHS Svendgaard Labaralores Limied ints <HE Evandgeard Refall Veniures Privaig
Liniited as loloyws:

“1 [Dne) Equity Bhare of Re, 10/- (Rupass Ten) each at par in the Resulting Company for
every 10 (Ten) Equity Share of Face Valus of Rs. 10 (Rupees Ten) sach held by tham in the
Domerged Company™,

'No. of shares of Demargad Company Mo. of shates of Resulling Gompany

I &,48,00.465 a £E 00,000 ol
- 1 X e |

IF' ' 0 1

Thug, fat every frosh sage of sharaes o e Resulling Company fo the shareholders of Demanged
Company, thers i$ corespending cancallation of axisting shares of Resulling company as haki by
ihe Demerged Company,

Aceordingly, the sharehalders JHS Svendgaard Labermiovies Limited shal become sharsholders
of JHS Svendgaard Relad Venturas Private LimEed,

Hence, the valuatan asoroaches as priscribed bawe not bean uncetatken as Ty mre nod relavan
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in e irsland casa

|. Valuation Approach Demarged Camparny | Rasultng Campany |
I Valuse per share | Welght | Value per share | Weight
[ Assel Aporoach THA. T | HA MA “THA,
[ncome Agproach H.A - N.A WA MA

Marnet Aporoach NA A N.A MA
| Relative Value per share | NA WA
E-E-'ll:hill'lﬂl Ratla 1 N.A T N.A 1
| raunded off) 1 |

Mete: Valuation Approaches are nol applicable In the present case of Demerger as tho equal
number of equity shares afe being Issued against the cancellation of equity shares of
Fasulling Company inthe pragsrtion as presoribed ko,

Wie heve alen basn reprasantad et the Pre and Post Demarger shanaheiding patiecs of JHS
Swendgaard Laborelores Lmied will be as under

Farticulars Pre ‘E'r:l'l'|r.-|'|:.||.-l % Halding) Post-Damerger (e Holdin al

__ Promaters | 2417 42.22
Mon-Fromofers | 55.83 ; ST.78
Total [ o0 — 100

It |s represented to us that JHS Svendgaard Laboratories Limited had allotted 40,00,000
converible warrants at &n issue price of Rs. 20 per warrant on 22 Seplember, 2020,
canverible inte squivslent number of Egulty Shares of Re. 10/- within 18 monils fram b
date of alletmant. it has been mutually decided by the managemant ef the Company and the
warmn holder to convert the warranis on or bafare afeclivenese of this Sehama of
Arrangement or upan the order of any regulatony suthority, 5o that no warrant holders shall
have any right to fake equity shares in the Resulling Entity at any future date o avall the
relaxation fram Rule 18(2) of Securities Contracts {Raguiation) Rules, 1957, Thus the Post
Arrangement shareholding pattern has beon prepared after taking inte consideration that
the warrmnt holder of JHS Evendgaard Leboratories Limited will convert tho WErarts
[40,00,000 warrants] into equity share,

JHE Svendpasrd Fetail Vandures Private Limited will b as m

o

(Fr—%
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Pariculans Pre-Demerger [% Haoldin ] Post-Domarger [ % Halding)

__Promaters 10000 42.32%
_MNon-Fromoters - .'ﬁ'ﬂ-ﬂ?ﬁ =
Total ___100.00 ____100.00 |

Eased on above and aftar Considenng hal e m’ﬂpEHIEEIIr'r-'I:Ih'-E!d in the schame of arangament
Deiang 1o the sarme growo and sharsholgars af Demarged Company s getling shares in Resuiling
Corrpany agains the cancellation of shares in (he proporion mentianed, nence, we cestlly the
anare enlitlamant makio fo be fair,

Fagse 111
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ART AMIES T
BACH: MD OF NIES 0 UND i e
The Registered office of Damarged Company | Trangfarse Company JHS Svendgaard
Laborataries Limlted is situaled at Triokour Foad, Khar (Kaia Amb) The Nanhan st Sirrmear,
Himachal Pradesh - 173 036, The Company iz bearing CiN L2230 PI00PLCOZTEER was
incarparated on Q3-10-2004, The Transferes Campany 5 widety held Listad Company and shares
e [stad o BSE Limiled and Melional Siock Exchenge Limited

The Transfaree Company is angaged in the business manidaciring and sefing of Tenthbrushas,
Toothpesies, Mouthweeh, Dertura Tablals snd ather alied oral cans product. Agar from warking

o its own orands the company elso offers Contract Manulacluring Partiership o brands in the
damestic and ihe intérnaticnal markai

The JHS Svendgaard Laboralories Limied (Demerged Company | Trarsferes Company) holos
A2 BY oquity sheres of the Transferar Company

The Cagital Sruchure of the Transferes {:-:nm..mrl]-' a5 on 317 kderch, 2020 are as folows:

Particulars ___Amount (Rs) |
Authorized Shar ( Euplh#
| 65000000 Equity Shaes of Rs._ 10 pach | B5, 00,00,000
- Tolal | _65,00,00,000
issued, Subscribed and Pald up Share Capifal o
B.08,00.465 Equily Shares of Rs. 10 aach £0,00,04 850 |
' Tatal — ©60,99,04,850 | 1

Subsequent 1o appointed date e, aflar 19 Agrd, zngn the Démerged Company' Transfares
ompany has issued and sflotied 40,00,000 (Fordy Lakh) warrenis an 22 Seplember, 2020 ai
BN e price of Re, 200 per waran! aggregaling to Rs. 800,000,000 Rupes Eighi Crove
only} converible nlo equivalen! numbar of equly shares of face value of Re. 10/ each of the
Cempany ("Equily Shares”) on or before 18 manths from the date of afoiment. The caits

T Wi
structure of the company after conversion of these warrants and Iner fn;#';!rhqr;;q share
capile s as under: L%

~Fage|12
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Particulars Amount (Rs)
Autherized Share Capital
| 70,000,000 Equity Sharas of Re, 10 Each 700,000,000 |
: Total
[lssued, Subscribed ond Paid up Share Capital B
G4 800 465 Equity Shares of Rs. 10 sach §45,004 650
= Totai 648,004,650

Furthar, 1o avad tha relaxation from Rule 19 (2) of the Secwritles Conracts (Ragulalion Rues
1957 {SCRR) It i mutually decided 5y the managemeni of the Compary and wamrant halder
ihat they wil conver ihe warranl into ogquily beforn effociivensss of Ihis Schems of
Arrangement of 4n of Lpon the crder of any mguiatory autharity for conversion of the sams,
0 that o warant nolders shall have sny Aght to take ooquity shases = s Resulting Cormpany
&l any future dale,

JHE  EVENDGAARD BRANDS LIMITED {"Translar Company®), beadng CIN
USZID0OLIOBPLCITEER], was fncorpodmied on 3rd April 2008 under the provigions of
Companriaa Ad, 1956 with the rame and siyle of JHS Denlal Gare Limaad theresfar the name
wass changed 1o JHS Svendgaard Brands Limited and frash certificats af incorporation has besn
Issued on 2th Apdl'2017 by Registrar of Companies -Dehl. The Registered affice of the Compary
s slaked at B-1/E-23 Mohan Co-operalive Industral Area, Mathiirs Fosd Mow Delll - 110044,
Ingia, The company is angaged in saling of iIncthbrushes, tealhpasios, moulhwash ard other sliied
oral carg producls wader i1 own progrietary Brand ‘aguawhite’. Whersas the ranalares Samgany
manufaciures and selis the Oral Care aroducts as per the specfications and dasigns o are
pecvided andlor approved by As thind party cussomers undar ther brand name, the frenclares
company deals inlo s gwn proprietary branded products ony

AS0 consiogarning the ek and returns of the propristary branded segmeant and considiring its bright
fuluire pmspects, fhe Translerer Comparry has raised funds from independent investors i recent
past ot arrvs length price.

The Gapital Stucture of the Feaulling Company as on 41 harch - 2020 are as folow;

Fage |13
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WS = Particulars Amount (Rs.) |
Autharized Share Capital ) et
1.00,00.000 Equity Shares of Rs. 10 Each 10,00,00,200 |

_ o Total 1'ﬂ1ﬂ'ﬂ,‘ﬂl;.'|.ETU-I}
Issued, Subscribed and Faid up Share Capltal |

| 5, 12,000 Equity Eh:mr.iﬂn. 10 mach B, ﬁ'l,iﬂ.l:ﬂl:l
= Tatal B,51,20,000

Page |14
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in case of @ margar valuation, the emphasis & an arrhing ot tha “relalve” valuaes ol the shares of
thae mgrging companios 1a Tacilitale delermingtion of the *sharm enchangs rate”, Henca, the purposs
Is nat 1o arrive &l absolube values of the ghares of the companies.

dudiclal Promaunsaments:-
Hindustan lever Employess’ Unlon vwis Hindustsn lever Limited and otheors (1995 83

Company cases 30 [5G)

The pradicton of the Courl In sancioning a claim of merger is not 1o ascerads mathemalical
accuracy il e determnalion salisfed (he arthmetical besl, A company courl doees rob exercisa an
appelale jursdiction. i ekercises a [ursdiclion lounded an Birmess. | is nol required o Indeders
anly bacause the figure arhved al by e waluer was not es Qood a9 i would hive been I anothor
mathcd had been adopled. What is imperative & Ihisl such determination should not have been
comtrary 4o law and that # was not unfair for the sharaheidars of the compary which was being
Prerged.

The Hon'be Supreme Court hed “We do nol Ehink that the: intemal manageman, business activily
ar inslitubonal coerativn of public bodies can be suajesied to inspection by the coud, To do 30, I
incompatan and impropar and, harefess, oul of bouns.”

e dominance of profits for valuation of share was emphasised in "MceCathies case”
(Taxation, 89 CLH 1) where il was said thal “the read valsg of shares in 3 company wil depend
e aa The prafits which fhe company has beer maekieg and should be copable of malking,
furAng regand fa e nelung of (9 OUSTess, Ian upan e amou which the gheres would reslze
o Dguidanon”. This wits also re-erated oy the Indisn Courle | Commisslanar of Waalkh Tax v
MaohadeoJaian's case (5.G.) (B8 ITR 621) and Addilonal Commissongr of GIN Tax v. Kusumban
L. Mehadeva (5.C.) (122 ITR 38}

in tha ulimate analysis, valuation will have bo iwabe e exercise of judiclous discretion and
jucigmend taking Img accounl all the relevant fackors. There wil alwes be several Taslors, &4,
Prasard and prospectve competition, yield on comparable securities, and manked aeiments ade,
which are nol evident Fom ihe face of tha balance sheels ul which will sirongly influence the worh
of & share. Based on the facts of the case, we have spplisd Nel Asset Valustion [MAWY)
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Methodology and Market Approach Method Market Prics Methad) for JHS Svendgaard
Laborataries Limited (Transferss Company) and we have applied et Asset Valuaticn (NAW)
Methadalogy and Marke! Approach (Comparabia Companies Multiple (CCM) Mathod)
Methadalogy for Svendgaard Brand Limited (Transferor Company). Since the Transfarsr
Company s an unlisted company henco, wi have not applied Market Price methodclogy for
Transferor Coampany.

Further, we have not applied DCF method as Transferes Company being a listad Company
has nol provided its future projections to us as thoy aré censidersd as price sensiive. On
relative basis, we consldared it appropriate not te consider DCE methed for Transfersr
Comgany,

Fage |16
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Tha Regislered offce of Demerged Company | Transfeses Company JHE Svendgaard
Labaratories Limited is stuated al Trilckpuri Rosd, Kher (Kala Am], The, Manhan Cisd Sirmoyr,
Himaghal Pradesh — 173 330. Tho Tompary s baarig CIN LI4230HP200LPLOI2TESE was
Irceiporated on 08-10-2004. The Transfarae Company is widaly hedd Listad Cempany Bad sharey
ana lgted on BSE Limited and National Stack Exchange Limites,

1. NET ASSET VAl UE METHOD:-

Aadel based mathod (MNAV) viows the Dusiness as o et of assels and lisiilities thal are used as

Dunlgng thocks o corsiruct the valus of ha company

.IH.:_!-_?u-ndgﬂarﬁ Laboratories Limited )
Book Value as & 31.03, 2020
= Parlculars = Amourt in INR Million

| Share Capiel i 809.01 |
Ragareos ur'ﬁ.Eurpl-ua — 1208 03
Apprsciafion in the Value of Invesimerts 142 48
“Less: Invesimant n JHS Fetal Vaniure P,

Lig, e B5.00
Adn: Procesds of Praferential issue of warerant - 111:|.|:|[h1|
Mot Assat Valua 1.972.44 |
ii'_-.in:'.nr Sharas™ a8 an BM data - E-I.EIIIEI.-i_Ei___
| Value P In !
| ar Shara [INR) | 30,30 |

It is represented to us that JHS Svendgaard Laboratories Limited had allotipd 40,00,008
convertizle warrants at an lssue price of Rs. 20 per warrant on 2™ September, 2020
convertinie into equivalent number of Equity Shares of Rs. 10/- within 18 months from the
daote of alloiment. it has been mutually decided by the rnumna?}pm-nuhu Company and the

)
<2/
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warrard hobder 0 conver! the wamanis on of bafore effectivensss of this Scheme of
Arrangement. Hence, wo have calculated tho value per share on fully diluted basis
considering that all the 440,00,000 convertible warranis have been convered Into similas
numbar of equity shares.

Z. MARKET PRICE METHOD:-

The Market price method is ganerally (he most grefered mathod in casa of Feguandly iraded
swock of the cormpanies fisted on sleck exchange as i is percalved thal marked value method
reflacts lne read value of the company in an efficient poonomy

Equity shares of Transferea Company is listed on siock exchonpes BSE Limied and Naticnad
Stocn Exchange of Inda Limiled and is frequently reded. Thus to arive the market price of the
ampany we have considered the closing globed price of lasd 28 weeks and 2 weeks daled &%
Dctober, 2020 sealable sl Natianal Siock Exchangs of india Limited and takan nigher of fwo
a8 par SERI Prelerontial aletment guideline,

Fair value of shares of JH3 Svendgaard Laboratories Limited

| ]

Aweroge market proeof 26 weeks (A) | 1464
Avierago markel price of 2 wesks (&) { 20.99
Fair Value {Max of A or B} i 20.96

JHS SVENDGAARD BRAMNDS LIMITED ("Transferor Company’), beadng  CIN
LS D0OL2008PLCITERND, was incorporsied on 3ad Apsl 2000 urder the oprovislons of
Companies A&ct, 1956 wilh the name and atyle ol JHE Denlal Cara Limiled fharsafer, the nama
wad changed io JHS Swendgaard Srands Limitsd and frash conficate of incarperation has been
issued on 2500 Apri'201T by Registrar of Companies -Dailky, The Regisiered office of the Company
in sfuated af B.1E-23 Mohan Co-cparafiee Indusinal Area, Maihioe Road Mew Chelhi = 110044,
Indéa. Alter looking mibe ihe business model, we heve carmed he Valsabon os per Naet Assal
Valuation Methodalogy,

9. MET .

fussed Dasad method (NAV) viaws (he business as a et of aesels and Babilitles that are used as
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bulldng bigcks ko constrct the value of e company,

JHS Svendgaard Brands Limited ]
Book Yalue as on 31.03.2020 |
Particulars Amaunt in INR Milion
| Share Capital — :
| iisiiss g
| Aparecinion in tha Value of Investmeants in Lisled Bonds (Post | J
 Tax) |
Pl Proceeds of Right issue | 1500 |
| And: Proceads of Proferantial alicimant | 30.00
|
Mot Aszet Value 169.27
; Moof Shares a2 ?n_ii:h! diate 15,607,258
| Value Par Share [INR) 10,34

4 COMPARABLE COMPANIES MULTIPLE METHOD:-
Camparabie Companies Multiples Method uses the valuslion ratics of & publicly traded company
ard nppies M3l rabe o e comaany being valued {sfier applying appropriale discount). The
vaiugian ralio typicolly eapressas the valclion as a function Id # measurs ol financial
periormance of Beok Value (e.g. Turnover, EBITDR, EBIT. EPS of Book Vishae) A key benerd of
COM analyss (s thad the mathodoiogy.is based on the current market slock price. The cumer
sleck price i3 ganerally viewed as ane of fhe best valustion metics because markels ane
considerad somewhal efficient. The dificully hare is in e seleclion of a compareble company
sinca it i rare ba find two or mers com panies with the same produst podiclia, size, capitsl sbuckure,
busiress alrategy, and profilabiity and accounting practices, Whareas no publcly rased company
prowides an identical match 1o the operatiors of @ gren campany, imporsant informalisn can be
drawn fram e way similar enferprisas are valuad by public markats

= = Markat Cap o Sales Multipia |

Particulars | Amount in INR Millon |

Reveanue from cperaiions ? '

141
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|
Acjusted Markat Cap lo Sales Multipis | 4.82 |

Adjustad Mulliple (DLOM & Sire Machatabiliy. 17 55 ) | 8.3
|
|

|
| =

Equity Valug ATI.EL
[ Add: invesimant, Cash & Cash Equivalents s 28.£3
A0, Proceeds of Right issus 15,00

| Add: Precpads af predarential atoiment ] 30.00
| Adjustad 'E.|:|u|t‘:||I Value

o 553,240
Iindﬂhlrﬁl an -:m B gare - 1§=mr_z§_i;l
!_'l.iuun Par Shm_nEF_l}_ 35.25
wm:."ll.
Page |20
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| aHs Svendgaard | JHS Svendgaary ]
Valuation Valuation Brands Limigd Laboratories Limiteg
Approsch | Mathed S P — I'I'Ifulght _|
Share{NR) Share{INR)
|— S —_— e —
-"FI pn:ul:h HAY Matkod 1034 10% 30.38 10% I
Ingome |
 Approach DCF Methodi M | . MA |l
HMarkat |
7 LY =
_&[-"_Fll'ﬂﬂl CCM Mothodig 1525 L[4y [ _|
Markat |
P ] = o
| Approsch _H Mathoda Hﬂ_l | 2095 I 509
| Relative Valus per Shan 3.7 21.80
Exchange Ratio for Every 1 1 1.50 T
‘&harg ﬁmumﬂl_:!f_f,l i - ]
Exchange Ratio for Every 100

| 8hae froundad of

ravidad A faung Arojechons &g by g cansdmed price sonslive, O g rEftive basiy, wo
tonsidansd i apgropniate nof fa eonsde: tha DEF memod for Tansfaror Company:

B30 (he Equily shimes &f the Transieror Company aré nof isted on any siock EXChange, wy
Nave not used the Market Price Method (n (he Marmat Approash o anive at the equily vadue of the
Trans'ergr Company, As tha Transdemgr Company ig. in na:p,- Eﬁgu a;ln:l fasl prowing we Rave

i/_:ll' ) "| i F'ﬂgﬂ|2'|

\ % \
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considered Market cap to saigs MuBpie o Comparabie Companies.

150 {One Hundred and Fifiy) Equity shares of face Waliie of B, o (Rupess Tan| sach in
Transferas Cofmpany for avery 100 Hundroo Equily shares of face value of Bz, fax (Rupee
Ten! each hald by Hhgum i “Transferor Compamy "

Thanking you
For Abhay Kaushi And Coripmny
Chanares -ﬁ::mmrhu:ntﬂ — :;i:l'.

.8 \}_:
CA Athay ﬁnﬁuﬂi& - ’;}

Pariner 'H__ o
Malnberuhlﬂ- Mo 552887

Date: 391 22030

Place: Delh|

Fage |22

144



: . . Registered Yaluer — 5F &
r‘d.“i Ajﬂ}’ﬁwm |u=1:,I-.'r||~'_- Prefessional

FC%, LL. B, IF, RY, MHA Certified Independent Dircctor

——

VALUATION REPORT

To Determine the Share Entitlement Ratio and Share Exchange Ratio

For
Seheme of Arrangement Amongst
JHS Svendgaard Laboratories Limited

And
JHS Svendgaard Retail Ventures Private Limited
(Resulting Company)

And

JHE Emndsurd Brands Limited

As on
22-02-2022

Aj
Registered Valuer — Securities or Financial Assets
Regisiration No. IBBVRV/0S/2019/11412

CERTIFIED TRUE COPY

Flpt No. 504, Bame Krishan Saciety

Sectwr = 3, Faridabud - Harrana 121 064 .
siwachajay@gmail,com o
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Ajﬂ}"]i 5- 1 E!,I Registered Yaluer - 5FA

Tmialvency Professional
FCS, LL.B, 1F, BY, MBA Certified Independent Direciar
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(PRIVILIGED AND CONFIDENTIAL)
Date: 23022032
YALUATION REPORT
Ta,
Tne Board of Directars

JHS Svendgaard Laboratories Limited,
(e Transferael Demerged Compary) Trilokpur Road, Keri (Kakas ami),
Tehsil, Mahan, Distt. Sirmpwr, Himachal Pradash — 473030

Ta,

The Board of Déractors

JHES Sevendgaard Brand Limited

Ground Flegr, Plat ng 107, Sector-44 instkutional area,
Gurugram 122001, India

Ta,

The Board of Directors

JHS Svenogaand Fetall Veniures Private Limited
Fifth Fepor, Plat no 10T,

Sector-44 nsiutional Area,

Gurugram 122001, India

Subyect: wﬂjmmmmmmmmmmMI
Ratio and Share Exchange Ratie 3
Act, 2013,

Digar Gir,

Thes is in reference to our original valuation reports dated @ Ociober, 2020 for approval of
Scherme to the Board of Directors of JHS Svendgaard Laborstones Limited, JHS Sevendgaard
Brand Limted and JHS Svendgaard Reiai Veniures Privaie Limibed and Observation Letter
issued by Stock Exchanges B5E Limifed and NSE Limied dated 58® December, 2021 in which
SEBI has asked the companies involved in the Scheme o procure valuation report on the basis
of latest financial which not oidar than 6 monthe g on dete of filing of scheme with Hon'ble MCLT
Hance, on the basis of obsenvation of SEBI n the Obeervation letter Eaued by Stock Exchanges,
ihe mansgarnant of JHE Svendgaard Laboratones Limited, JHE Sevendganrd Brand Limibed and
JHS Svendgaard Retad Ventures Private Limiled have requested us o submil Valustion repodt of
Equity Shargs for defarmining fthe Sharg Erﬂ:ﬂwmrlﬂnthmdﬂlmEmﬂungl Radio on the

Flal Xo. 594, Hama Krishen Society
Suctor - 1, Farldabad - Harvaas 121 084

siwachajayi@gmakl.com
FUE BSGIE BENOI: + %1 BHA38 BRI0D

CERTIFIED TRUE COPY
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basis of latest finencial as on 319 Desember, 2021 and |atest Market Price as on 21* February,
2022 for JHS Svendgeard Leboratories Limited, 317 January, 2022 for JHS Sevendgaard Brand
Limited and 31% January, 2022 for JHS Swendgaard Retall Ventures Private Limitad

Thie waluation is conducted in complisnce with intemational Valuatisn Standards. Methadalogy
adopted by respective Valuer iz detalled in their respective repons.

Based on the representation of management of Demerged Company and Resulling Company,
we have determined tha Entilement Fatio for Demarger as balow:

Mo. of shares of Demerged Company Mo, of shares of Resulting Company
B4 400 255 B85.00,000
N 0.1
100 1

“1 (One) Equity Share of Rs. 10i- (Rupees Ten) sach at par in the Resulting Company for
avery 10 (Ten) Equity Share of Face Valus of Re, 10/ (Rupass Ten) each held by them i
the Demanged Company",

Furthes, based on the results of this valuation exerdse considering relevant information / data.
we have datermined Exchenge Rabio for Amalgamation as below,

JHE Svendgaard JHE Svendgaard
Particutars Laboratories Limited Brands Limited
'H‘IH.F_II' Em‘jlﬂfl 26.24 3585
Fair Value per share (Recomm,) (INR) 26.24 35,85
Exchange Ratle for Every 1 share 1.00 1.3T
Exchange Ratio for Every 100 shares 100.00 137.00

437 (One Hundred and Thirty Seven) Equity shares of face value of Rs. 100- (Rupees Ten)
each in Transferee Company for every 100 [Hundred) Equity shares of face value of
R= 10/ {Rupes Tan) each hald by them in Transferor Company™

Ag this valuafion repor is orly for disclosure purpose to comply the observation of SEBI in the
Observetion letter isaued by Stock Exchangea dated 8" December, 2021 hence, this vahuation

Flat Mo, 584, Rama Krishaa Sociery
Scetor - 2, Faridabad - Harvama 121 o4
siwachajovi@gmail com

07 DEE0E HE3E1: + 9] DE43S G630
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raport should not be eonsiderad as relevant for the Scheme  of Amangament for Demeanger of
Fetadl Investment Division” (Demerged Undertaking”) of JHS Svendgaard Laboratories Limitad
("Demergad Company”) and vesting of the same with JHE Ewvendgeard Retad VMenfures Private
Limitad (Resuitng Company”) on a going concem basis and immediaiely thereupon
Amaigamation of JHS Svendgeard Brands Limded [*Transferor Company™) with  JHS
Sverdgaard Laborafories Limited (“Trarsferse Company”) under Section 230 - 232 of tha
Campanies Act, 2013 ("Compesite Scheme’) which was already apgroved by the reapaciive
beard an the basis of our ariginal valuation report dated 8" October, 2020,

This report is hereby presented for your kind perusal. Ploasa fesl fres to seek any clarification

Regerds

Ajay Shwach 5 ncind
Registerad Val acurties or Financial Assets
Registration Mo.: IBBURVIIS2019/11412

CERTIFIED TRUE COPY
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Contead and Purposo

Conditions and major assumptions

Background of the company and Industry

Background information of the sz=ed baing valuad

Furposa of valuation and appointing authority

Idertity of tha valuar and any ofver axserts invalved in the valuation
Disclosure of valuer imeresticonict. if any:

Date of appentment, valuation date and date of repor

Valuatian Standards

10. Valuation Methodology, Approach and Procedures adopted in camying out the velustion
11. Major factors thal influenced the valuaticon:

12, Source of Infarmatian

13, Cavaats, imiations and dicclalmans

T4, Digfribution of Repart

15. Opinion on tha valua of the business
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VALUATION ANALYSIS

We refor 10 the request of JHS Svendgaard Laboratories Limited, JHS Svendgaard Brands
Limited and JHS Svendgaard Retail Venures Privale Limilled for ssuance of valuafion repoe
considering latest financlal a5 on 31° December, 2021 and latest Marke! Price 8s on 21
February, 2022 for JHS Svendgaard Laboratories Limited, 31% January, 2022 for JHE
Seventgaard Brand Limited and 31* January, 3022 for JHS Svendgaard Retail Ventures Private
Umiled to deternine the share entilement ratio for Demerger and share exchange ratic for
emagamation for composite scheme of arangemant under Seclion 230 -232 of the Companies
Act, 2013 The scheme provides Demerger of 'Retai Invesimenl Division' (*Demerged
Undertaking™} of JHS Svendgaard Laborateries Limiled ("Demerped Company® and vesting of
the same with JHS Svendgaard Retail Ventures Privale Limited ("Resulting Company”) on a
@oing concem basis end immediately thereupon, Amalgamation of JHE Svendgaard Brands
Limited (*Transferor Company”™) with JHS Svenogaard Laboratories Limited (“Transferes
Company™| under Section 230 - 232 of the Compandes Act. 2013 [Composite Schama™), In the
foliowing paragraphs, we have summarized our Valuation Analysis (the “Analysis™) of the
business of the Company ag infarmed by the Management and detailed herain, tegether with the
dascription of the mathodalogies used and limitations on our scope of work.

Whemeas we have been specifically esked o carry out Valsation of Shares and suggest Share
Entiiernent Ratio & Share Exchange Ratio ta comply the obeervation of SEB| in tha sheenation
batter issued by the Stock Exchanges dated 8™ December, 2021, The valuation repor issued by
L= ig only for the disclesure purpasse and it will Ba wcsed to file before Hor'ble MCLT of relevan
purisdction

1. Context and Purposs

Eased on discusslon with the Mansgement, we wderstand that this valuation repon s in
continuation of cur valuafion repord originaly issued on % Oclober, 2020 and to comply the
cheervalion of SEBI in the obsevabon lefier issued by Siock Excranges an 8* December, 2021,
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2 Conditionz and major Assumptions

Conditions

Tha Rislorical financial information about the company presented i his repart B included solely
for the purpose to arfive at value conclusion presanted in s report, and A showid not by used
by anyona to obtein credior for any other unirtended purpose. Because of the lmiled purpose
as menboned in the report, it may be incomplete and may contain deparfures from generally
eccepbed accounting princples prevadling i e country. We heve not audited, roviewed, o
comipiled the Financial Statements and express ne assurance on them, The financial infomation
about the company presented in this repord includes normalizalion adiustments made salsly for
the purpose 1o arrive ai velue conclusions presantad in this nepon.

Momalzation adjustments as reported ane hypothetical in nature and are not intended to present
ragiated historical financial resuks or forecasts of the future.

This repad is only 1o be used in ils entirety, and for the purpose staled in the repor. No third
partiss should rely on the information or data cortained in thie report without the advice of thed
lawyar, attomay of accauntant

We acknowledge that we have no present o conlamplated financial interast in the Company.
Our fees for this valuation are based upen our normal blling rates, and not contngenl upan the
results or the value of the business or in any otber mannar, We have no responsibiity to medify
this report for events and circumstances occurring subsequent to the date of this report

Wa have, however, used concaplualfly sound and generally accepied methods, principles and
proceduras of valuation in datermining the value eslimate included in this repon. The valwstion
analyst by reasan of performing this valuation and prepanng this repor, is not io be required to
give expert testimony nor o be in attendance in court or et any govermment haaring with
raference to the matiers contained herein, unless prior arrangements have been made with the
analyst regarding swch additional engagement.

Assumptions

The opinion of value given in this report is based on Information provided in part by the
management of the Compeny and other sowces as listed in the report. This infomaticn s
assumad 1o be accurabe and comphets,

We have relied upon the represenialions conlained in the pubdc and olfwer documents In ow
possession conceming the walue and useful condition of all invesimenis In securtes or
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rarinarzhin inferesis, and any ofher assels or Rahdties swcent 28 snecifically stated in the
conirary in this repor.

We have nol attesnpted to confirm whather or not adl assaets of the business are free and clear of
Fens and encumbrances, or thad the csner has good fite to all the assets

We have algo assumed that the business will be operated prudently and that there are na
unforeseen adverse changes in the economic condilions affecting the business, the marked, or
the indusiry. This repor presumes thal the management of the Company will mainlain the
charactar and integrity of the Company through any sale, reorganization or reduction of any
cwner simanagers participation in the exisling actties of the Company.

We have been informed by managamant ihat thame are no environmental or fowie contamination
problems, any significant lawsuits, or any other undisclosed condingent llabiliies which may
pofentially affect the business, except as may be disclosed elsewhere in this mport. Wa have
assumed that no costs of expendes will be inCurred in connection with such Babilities, except a9
explicitly slaled in this neport

3. Background of the company and Industry

The Registered office of Demerged Company / Transferee Company JHS Svendgaard
Laboratories Limited is sihusted af Trifokpun Road, Kher (Ksls &mb). The. Manhan Dest
Siemour, Himachal Pradesh = 173 030, The Company is bearing CIM L24230HP2004PLCOZTSEE
was incomporated on 03-10-2004. The Transferee Company i widely held Listed Company and
shares arg listed on BSE Limited and Mational Siock Exchange Limited.

The Transferse Company ie angagead in the business manufasturing and salling of Toothbrushes,
Toothpastes, Meouttwash, Denture Tablels and other aflied oral care product. Apart from working

en its own brands the company aiso offers Confract Menufacturing Partnership to brands in the
domastic and the intemational market,

The JH3 Svendgaard Laboratores Limited (Demerged Gompany | Transferes Gompamy) holds
43 6% equity shares of the Transferor Company.

e —_— e —
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JHE SVENDGAARD RETAIL VENTURES PRIVATE LIMITED (*Resulting Company”), baanng
CIN US21000L2007PTC 156305 was incorperated on 15th February, 2007 under he provslons
ol Companies Act, 1856 with tha nome and stye of JHS Svendgaard Infrasiruchee Private
Limited thereafter the name was changed to JHS Svendgaand Retall Ventws Private Limited and
frash certificals of incorporation has been lesued on 20f December, 2016 by Registrar of
Cormpanies —Daii. The Ragistered ofice of the Company is situated at Fith Floor, Piot no 107,
Sector-44 Insttutional Area, Gurugram 122001, India.

T ——

The Demenged Company holds 99,82% equity shares of the Resuling Compary

JHS  SYENDGAARD BRANDS LMITED (Transfercr Company”), beanng CIN
LS2100DL200BPLCT 76320, was incorporated on 3rd Apdl 2008 under the provisions of
Companies Acd, 19568 with the name and style of JHS Dental Care Limited thereafter, the name
was changed ta JHS Svendgaard Brands Limited and fregh cerlificale of incorporation has been
issued on 28th April2017 by Regstrar of Companies -Dahi. The Registered office of the
Company is sduated st Ground Floor, Plot no 107, Sector-44 institutional area, Gurugram
122001, India. The company i3 angaged in salling of toothbrushes, toothpastes, mouthwash and
gther aliisd oral care products Under fis own progrietary brand “aguawhite”. Whoreas the
transfaree company manufactures and sells the Oral Care products as per the spacfications and
designs as are provided andfor approved by its third party customers under their brand name,
the transferss company deals info &8 own proprstany branded products only

Also considering the riek and returns of the proprietary branded sagment and considering its
Ebright fulure prospects, the Transferor Company has raised fusds from indepandant investons in
recent pasi al &rm's langih price.

4. Background informaticn of the assst being valued

Equéty Gheres of the Transfersr Company and Translenss Company.

£ Purpose of valuation and appointing authority:

To determine the share exchange ratie for Amalgamation under Seclion 230 -212 of The
Companies Act, 2013,

The Board of Direclors of the respective Companles has appointed the Reglslered Valver vide
Bosrd Resohiions dated Ausgust 31, 2021 and approached furdther fo ghve the reporl for
deciosurne purposa to comply the obsenation of 3EBI and Stock Exchanges.
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& Idontity of the valuer and any othar exports involved in the valuatisn:
Ajmy Humar Siwach, Registered Valuer- Securities of Financial Assals having Ragiatration

No. IBBIVRVNS/2018M 1412,
7. Disclosure of valuer inferesticonflict; i any:
il
B. Date of appointment, valuation date and date of report.
 Valuation date 21.02.2022
Date of report 22022022

9. Valuation Standards

The Report has been prepared in compliance with the Valustion Stendards isswed by the
irternational ‘Valuation Standand.

10, Valuation Methodology, Approach and Procedures adopted in carrying out the
valuation to determine Share Entitement Ratio for Demerger of Retall Investment
Division of JHE Svendgaard Laboralories Limited ("Demerged Company™) and vesting
of the same with JHS Svendgaard Retail Venturos Private Limited (["Resulting
Company™)

The considerafion for such propesed demerger will be discharged by =sue of equity shares
by JHS Svendgaard Retel Venturas Privale Limited (Resuling Company) to the equity
sharsholders of the JHS Svendgaard Laboratories Limied (Dememed Company)

The Demerged Company holds &5,00,000 equity shares (39.82%) of the Resuling Company,
Upon effectiveness of the draft schama, pursuant 1o Demerger, the entire sharehoiding of
Demerged Company will be cancelled.

As par Chapler 4 — Clause 1.1 of the draft schame of arrangement, the management of the
companies has dedded equity shere entilement rafio for Demerger of Retail Investmant
Division of JHS Swvendgaard Laboratocies Limited inta JHS Svendgeard Retall Yeniures
Privale Limited a3 follows:
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“1 (O} Equity Share of Rs. 10/- (Rupses Ten) each at par in the Resulting Company
for evary 10 (Ten) Equity Share of Face Valve of Re. 10 (Rupees Ten} sach hekd by
them in the Demerged Company™.

No. of shares of Damenged Company Mo. of shares of Resulting Company
©,48,00,465 55,00,000
1 01
]4] 1

Thuys, for every frash ssue of shares of the Resulting Company 1o the shareholdars of
Demarged Company, fhere i comasponding cancellstion of existing shares of Resulting

Company as held by the Demerged Company

Accordingly, the sharehoklers JHS Swvendgsard Laboratores Lim#ted shall become
shareholders of JHS Svendgaand Reiail Vetures Privaie Limfed.

Hence, the valuation approaches as prescnbed have not been underiaken as they are mol
redeant in the instand case.

Valuation Approach Demerged Company Resulting Company
Valug por | Weight | Value per | Weight
share | share

Assct Approach NA | HA A WA

Income Approach MN.A& MA MN.A LA

Markal Approach MLA, M.A M.A NA

Relative Value  per MLA LA,

share

Exchange Ratio A HLA,

[roundad off)

Mote: Valuation Approaches are not applicable in the present case of Demerger as the
equal number of equity shares are being Issued against the canceilation of equity

Page |11
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ghares of Regulting Company in the proportion as prescribed sbove.

We have also bean represented ihal the Pre and Post Demeaergsr shareholding pattem of JHS
Svendgaard Laboratories Limited will b2 as under

Farticulars Pre-Demuerger (% Holding) FPost-Demerger {7 Holding)
Promoters 4447 4232
Hon-Promaters 55.83 5T.78
e 100 = 100

JHE Gvendgaard Ratall Ventures Privete Limited will ba as under:

Farficulars Pre-Demerger (% Holding) Past-Demerger % Halding)
Promoters 100.00 42,32%
Non-Promoters . 57 .68%
Total 100.00 1040.00

Based on sbowe and after considering thal the companies Ewclved in the scheme of
arrangement balong to the sama groug and shargholders of Demamad Company ane goetting
shares in Resuling Company againsd the cancellation of shares in the propodicn menticned,
Ranca, we cartify the share entitbernent ratic to be fair,

11, Valuation Methodology, Approach and Procedures adopted In carrying out the
valuation to determine Share Exchange Ratio for Amalgamation of JHS Svendgasrd
Brands Limited (“Transferor Company "} with JHS Svendgaard Laboratories Limited
(“Transferee Company™).

The standard of valua usad in the Analysis ia “Fair Value", which is ofien defined as the prica, in
terms of cash or equivalant, that a buyer could reazonably be expected to pay, and a saller could
reasonatly be expecied to sccepl, If the business were exposed for sale on the opan market for
& reasonable period of Hme, with both buyer and sallar being in possession of the perfnent tacts
#nd feither being under any compulsion 1o act,

Valuation of a business is net an exact science and ulimatsly depends upon what 1 is werth o &
sarius inveslor or buyer who may be prepared to pay sulbstantial goodwill. This axercise may be

ﬁim i @nduluqiaa.lhemlaﬂ.-emmmnhﬂmn varying wih:
: s m e Page |12
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s whather the enfly i Beted on 3 stack sxchange:

= indusiry to which the Company belongs;

» past track record of the business and the case with which the growth rate in cash fliows to
perpetully can be estimated,

»  extent bo which indusiny end comparable comgany information are avallable.

# Price of Recent investmants (PORI) in the companies

The results of this exarcise could vary significantly depending upon the basts used, the specific

circumstances and professional judgmaent of the valuer, In respect of going concerns, cadain

valualion lechmiques have evolved overtimé and are commonly in vogue, These can be broadiy

categorised as follows:

i. CoatApproach:

The value amived at under s approach is based on the financial statements of the business

and may be defined as Shamesholdars' Funds or Mat Aszets owned by the business, The balance

shest values are agjusted for any contingent liabilites that ere likedy o materalise,

The Met Assel Value & geanerally used as the minimum break-up value for the rarsaction since

tes mathodology ignores the futwre return the assets can produce and is calculated using

histarical accounting dats that does not reflact how much the business is wadh 1o scmaona who

may buy # a3 a going concem.

i the present case, we have relied upon adivsied Book-Value (BY) mefrodology

considering it as appropriate for the purpose of valuation of the aguity shares of the

company and we gave 10% weightage fo fhis medfhod as the Transferor company and

Transfaree company both are having renning business so we fake other mathods afso for

the vaiuation of the shares of these companies.

Note — Appreciation in Investments in Transferor Company has been considered while
dariving the adiustad BV of the Transforse Company.
fi. Markst Approach:

Market price considered for Transferea Company

The Capital Market Regulalior, SEB, in s Board Mecting freld on December 28, 2021 has
inter-alla, approved the revised framework for preferential isswes. These changes have
been brought in fine with the suggestions and recommendations recefved from the

2
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markat' industry parficipants on ifs Consulfation Paper Dafed November 28, 2021,

Pricing of frequently traded shares 164
(T} I tve aquily shares of the lssuer have been Nshed on 8 recopnised sfock axchiange for o
peviod of 90 trading days or more az on the misvant date, the price of the equily shares lo bo
aitcdted pursuant fo the preferential issue shall be nol fess than higher of the fallowing:
a the [B0 trading days] volvme waighted overage price of the relaled egquilly shares
quoled on the recogmized sfock exchanpe preceding the relevant date; or
b. the [10 trading days] volume weighled average prices of the refated equily shanes
qusied on @ rcognisad slock axchange praceding fhe relavant dale,
Dplional priving in preferential Issue 1648,
(1) in case of frequeniy raded shares, the price of the squity sharms fo be allofted pursuant o
the preferential issuve shall be defermingd by reguislion 164 or reguialion 1848, ss ophed for
{2) The price of fhe equity shares io be alofed purswand to the prefarential issue shal net ba
fess than M higher of the following:
() the average of the weewdy high and low of the volume weighied average prize of e redaled
equity sheres quoted on the récognised slock exchange during (he twelve weeks preceding
the refpwant dabe; or
(bithe average of the weekly high and jow of the volume weighted average prices of the rafafed
equifly shares quoled an a recogrmised siock exchange during the two weeks preceding [he
relevant dafe,
(3) Spectfied secures aliofed on a preforential basis using the pricing melod determined
wnder sub-reguislion (2] shal be locked-in for & period of thvee yearz
(4} The pricing mathod determined al sub-mguiation (2] shall be avalled in case of aliotmant by
proforontizl issue mads between July 01, 2020 or from the dale of nolifization of this mgulation,
whichever iz laler and December 31, 2020,
{3} Al aliglment ansing o of the same shamebolders' approval shall foow the seme
iricing method.
For the proposed merger we have considered the Pricing of frequently traded shares as
par sectton 164,

Comparable Company Market Muitiple Mathod considered for Transferor Company

Page |14
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Under this methodology. market multioles of comparable listed companiss are computnd and
sppled fo the business being valued in onder to amive ata multipde based valuation Thia difficutty
here is in the ssiection of 8 comparable company sincs it is rare te find two or mors CoOMmpanies
with the same product portfolio, sze, capital structure, businese sirategy, and profitabiity and
acoourling practices

W have used this mathodology in the Analysis while valuing the Transferor Company as
we yndorstand that there are comparable listed companies in the sector fo which the
Company belongs.

As the Company is in early stage and iast growing we have considered Marke! cap 1o sales
Multple by benchmarking it with branded FMCG companies. We gave 80% weightage fo this
rvgtihod,

L Income Approach:
Discournted Cash Flows - “DOFY

DCF uses the future free cash flows of the company discounted by the firm's weighted average

cost of capital (the average cost of all the capital used in the business, including debt and equity),

pius a nisk factor measured by bata, to arive af the present value,

We could not applied DCF method as Transferse Company being a listed Company has
not provided its future projections to us as thoy are considered as price sensitive. On
relative basis, we considered it appropriate not to consider DCF method for Transferor
Company.
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¥aluation Analysis
1. Calculation of Fair value of the shares of Transferes Company is as follow:

Falr valug of shares of JHS Svendgaard Laboratories Limited

Average Price of 80 trading days VWAP (A) 25,86 :
Average Price of 10 frading days VWAR({B) 25.53
Fair Value (Max of A or B) 285,66

JHE Svendgaard Laboratories Limited i

Book Value as on 31.12.2021 !
3 Particulars N Amount in INR Million |
Ghare Capital 64404
Regerves and Surplus 1,2083,04
Appreciation In the Value of Investments 163.18
Lass: Investment in JHS Retail Venisre Pyt Lid 65.00
Add: Procesds of Right issue £
Net Asset Valus 2,026.22
No of Shares : 64,400,465
| Value Per Shara (INR) 3145
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All Amount INR Milllon
Valuation Methodolog | Wel | Equity Value | Weighted Ave
| Approach | Comments | " roiied | ght | Per Share Mvu:m
Assot Book Valus | 10% 45 314
As Listed
Company's
Prajections
are not
available for
Income | TLORSYERS | boF | o% NA NA
sengitive
esues,
therafore we
have not
applied DCF. e
The Company
I Fraguently
traded as on
| Unlli:ﬂurl Y
B 80 Tradi
Markel | theretors, we | days, o |son| asse 23.09
| have H:.lptﬂ“ trading days
methodology
in the Instant
case,

Value per Equity share {INR) 26.24
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2. Caleulation of Fair value of the ehares of Transferor Company is a8 follow:

JHS Svendgaard Brands Limited
Book Value as on 31.01_ 2022
| Ameunt in INR
Particulars Million
Share Capital 156.98
Reserves and Sumplus 7.94
Appreciation in the Value of Investments in Listed Bonds [Past Tax) .
Add: Proceeds of Right issus =
Add: Proceeds of preferential allotment | .
Net Asset Value ; 164,92
| No of Shares 15 857,829
Value Per Share {INR) 10.51
= Market Cap to Sales Multiple |
Partculars N In o
Ravanus from operations B3.50 |
Market Cap to Sakes Multiple 8.58 |
Adjusted Multiple [DLOM & Size Markatahility-17.5%) T.08
Equity Value £91.20
Add: Investment, Cash & Cash Equivalents 1572
_Add: Proceeds of Right issue s
Add: Proceeds of preferential allotmant o i L
Adjusted Equity Value 606.92
No of Shares 15,697,529
'il'I_I_.H Per Sharne (INR) 38,88
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Methodo i i
Valuation G Gmanania loay Weigh | Equigy Jalue | Average
Approach Appiled i Per Shars Equity
Walue
Book g -~
Asszet value 10% 10.51 1.0
A5 we have
not applied
DCF in Listed
Company;
hance, we
Income have not DCF 0% MA WA
applied DCF in
JHE
Gv
Brands
Lirnited,
As the
Earnings ara
negative, and
company is in
Company early stage; | Market
Comparable 8o, we have Capto | 50% 38.66 34.80
Multiple
3585
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12, Sources of Information

The Analysis is based on a review of the business plan of the Company provided by the

Management and information relating to the business of the Company as available In the

putlic domaln. Specifically, the sources of information inchude:

« Descussions wih the Management,

s Limited Reviewsd Finencials of JHS Svendgaard Laboratories Limited as on 319
December, 2021 , Management Certified Financigls of JHS Svendgaard Brands Limited
as on 31® January, 2022 , Limied Rewvewsd Financials of JHS Svendgaard Retail
Ventures Private Limited as on 31 January, 2023

o Mole:

* \We need to considar the labest availabbe financak for both the compantes.
Therefore, we have considered latest available Limited Reviewed financials of
JHS Swendgasrd Laboratories Limied as on 31" Decamber, 2021, Limited
Feviewed Financals of JHS Svendgasrd Relail Veniures Privale Limited as
on 3% Janumry, 2022 and Manaspgement Cerdified Financlals of JHS
Svendgaard Brands Limibed a5 on 31™ January, 2022 as the management has
provided the same. Futher, JHS Svendgaard Laboratories Limited is a listed
company and is 11 January, 2022 financial will be available in public demain
only along with 31® March, 2021 financial hance, mansgement has nol
provided the same for valuation purpose, However, we have caphued the
latest market price as on 21* February, 2022 which is mere relevant for pricing
aof shares af JHS Svendgaard Laboratonies Limited

»  Markat price fom the official sites of the NSE and BSE 38 on 21" February, 2022 in case of
JHE Svandgaard Labaratories Limibad;

= Comparables companies data and valuation mulbiples,

¢ In addifion to the above, we have also obiaincd such other infermaltion and explanations
which were considered relavant for the purpose of the Analysis
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13, Diatributlan of repord

The Analysis is confidential and has been prepared exclusively for the purpose io comply the
chsenvation of SEBI in the observation letter issued by Siock Exchanges on 6 December, 2021,
It showid not be wsed. reproduced or circulated to any ofher parson or for any purpese ethar than
&= mentioned above, in whole or in part, without the prior weitten corsent of Ajay Kumar Siwach,
Registered Valuer. Such cansent wil anly be given after full consideration of the drosmstances

#l the bme. However, we do undersiand that he Report will B8 shamed with the proposed
aliottess of the Company.

14, Dpinion of Bhare Entitlernent Ratio and Share Exchange Ratio,

0On the basis of representation of management of Demerged Company and Resulting Cormpany
fhal they wanis to issue similar no, of shares to the shareholders of Demenged Campany In
Resulting Company againsl consideration and 25 mentioned in Chapler 4 - Clauss 1.1 of tha
draf scheme of arrangement, the management of the companles has decided aquity share
entilement rato for Demerger of Retail Investment Division of JHS Svendgaard Laboratories
Limited inlg JHS Svendgaard Reted Vantures Private Limited as fallows:

"1 (One) Equity Share of Rs. 10 (Rupee Ten) each at par In the Resulting Comgany far
every 10 (Ten) Equity Share of Face Valus of Rs. 10 [Rupees Ten) each held by them in
the Demerged Company”,

Accordingly, shareholders of JHS Svendgaard Leboratories LimEed shall besome shareholdars
of JHS Swendgaard Retsdl Venfures Private Limied and the sharsholders wil be aliofed
proporfionate shares in the JHS Svendgeard Retell Yentures Private Limited against ther
holding in JHS Svendgaard Laboratories Limied. Further, the investment of JHS Svendgaard
Labsratories Limited in JHE Svendgasrd Retall Ventures Private Lirmited shall stand cancelled,

Furiner, on the basis of above analysis the share exchanga ratic has been amhed st and
accordingly the Trancforse Compary ahal, withead aay further et of deed and withoud ey
turther payment issue and allot equity shares on a proportionate basis o each member of the
Transfaror Company whose name |8 feconrded in the B Mearnbers! List of Benaficial

T
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Ounare for sharee in dematariaézad fom of the Transtarcr Company on the Record D o be

fixed by the Transferor Company,

1JH’E Svendgaard | JHS Svendgaard Brands
Valuation Valuation Laboratories Limited Limited
Appronch Wethod Valug POr | \aiaht Walig par Weight
Share(INR) L
Assal
Approsch MAN Mathed 31.45 10% 10.51 0%
| Incame
| Apsronch DCF Method® M - NA,
It
CCM Mathaditg - 34,68
 Approach Ms, B0
Market
Appresi MP Methods 25.88 80% MA, -
Relative Yaluo par Sham 28,24 3585
Exchange Ratio for Every 1 i_ 137
| #hare (rounded off) ~ !
Exchange Ratic for Every 100
shars (rounded off) " 17

W could rof apply the DGF melhod as Transfense Gompany being o Listed Company has not
provided fz fidure projecfions as they are considersd price sensdive, On o relsdive basizs we
considered it appropriate nof fo consider the DCF method for Transferor Company,

#la hove appled Market Price Mathad In case of Transferse Company as par SEBI Preferential
Aliotrment guidelines in case of Listed Company and have not considered CCM Method i the
Market Approach for Tranaferee Campany

##Since the Equity shares of the Transferor Company are not listed on any stock exchange, we
have not wsed T Market Price Method in the Market Approach 1o armve at the equity value of
the Transferor Company, As the Transferor Company is in early stape and fast growing;
tharefore, we have considersd Market cap o sales Muttiple of Comparable Comganios,

137 {One Hundred and Thirty Seven) Equity shares of face value of Rs. 10/- (Rupees Ten)
each in Traneferss Company for overy 100 (Hundred) Equity shares of face valus of
Rs.10V- (Rupsa Ten) sach hald by them in “Transferor Company™.
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i 4 Registervd Valuer - SFA
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— e ———————— PSS e

1E. Caviaats, limitations and disclaimars

Prewision of valualion recommendations and considerations of the issues described herein ane
areas of our regular corporate advisory practice, The senices do nod represent accounting,
assurance, financial due disgence review, consulting, transfar prcing of domeastic/intermational
tax-related sarvicas that may otherwise be providad by us.

Dwr review of the affairs of the Company and their books and account does nol conslituie an
auwdit in accordance with Auditing Slandasds. We hawe reled an explanations snd informatisn
provided by the Mansgement of the Company and accagted the information provided %o us as
atcurate and complete n all respects. Alfnough, we have roviewsd such data for consistency
and reasinableness, we have not independently investigated or ofherwise verfied the data
provided, Mothing hes come do our atlention lo indicate thal the information provided had
material mis-sietements or would not afford reascnable grounds upan which to base the Report
The report is based on the financlal provided to us by the management of e company and
thaes Bhe responsibility for forecasts and the assumplions on which they are baged s galaly that of
the Manegement of the Company and we do nol provide any confirmation or assuerance on the
achiovabiity of these projactions. 1t must be emphasized that profit forecasts necessanly depand
upon subfective judgement. Simiady, we have relied an dala from exdemal sources. These
Bourcen are considered lo be relisble and therefore, we assume no liability for the accuracy of
the data. We have assumed that the business confinues normally withou! any disruptions due o
staiutory or other externaliniemal cocumences,

The veluation worksheets prepaned for the exercise are proprietary (o Ajay Kumar Siwach,
Registered Valuer and cannct be shared. Any clarificstions on the workings will be provided on

reques], prior to finalizing the Report, as per the terms of our engagement

The scope of our work has besn Gmited both in terms of the areas of the Business and
operations which wa have reviewed and tha extant to which we hava reviewsd fham,

The Yaluation Analyals contamed hereln represents the value only on the date thet is specificaly
stated in this Report. Thie FReport e lzeued on the understanding that the Management of tha
Company has drawn our atiention b all mabiers of which they are aware, which may have an
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impact cn our Report up te the date of sgnature. We have no respansibdity tn undate this Rapart
for gvents and circumsiances csowming after the date of this Report

We hawve no present or planned future interest in the Company and the fee for this Repart is not
carlingen wpon the values reporlied hersin,

Dur Valsation Analyss should nod be construed as investmen! advice; specifically, we do not
BXpress any opinion on the suitabilty or otherwise of entering info any lransaction with the
Company,

Regisiration Mo.; IBBURNVTDS2018/1 1412
Dgta: 22-02-2022 Py
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= ANNEXURE - 3

GSTIN: OTARICSELB8H1ZE -
CIN: Us59230L20MPLC 131N

3DIMENSION CAPITAL SERVICES LIMITED

SEBI Registered {Category - |) Merchant Banker
SEBI Registration No. INMD0DD12528

OUR PATH YOUR SUCCESS

Date: Getober 09, 2020

To,
The Buard of Directors
JHS Svendgaard Laboratories Limited

Trilokpur Road, Kerl [Kala amh], i
TehIHASRVPL, Nahan, Distt. Sirmour, Himachal Fmd!{%’iﬂ 00,

Ta, :

The Beard of Directors -"ﬁ
[HS Sevendgaard Brand Limited b
B-1/E-23 Mohan Co-operative Industrial Area;-
Mathura Road New Delhi - 110044, India, I @ ;

Ta,

The Board of Directors
JHS Svendgaard Retall Ventures
E-1/E-23 Mohan Co-o e lndu
Mathura Road Mew Delhi-11 ;

o

Dear Sir{s), %:_

subject: Fairness Opinionzon the Valuation Report of Mr. Ajay Kumar Shwach,
Registered  Valuer [bearing- Reglstration No IBBI/RV/05/2019/11412) for
determining the Share Entitlement Ratio and Share Exchange Ratio in the proposed
Demerger of the Re nvestment Division [Demerged Undertaking) of the [HS
Svendjgaard Laboratar] imited (Demerged Company / Transferee Company) and
vesting of the same with the |HS Svendgaard Retail Ventures Private Limived
(Resulting Company n a polng concern basis and immediately thereupon,
Amalgamation of Ji endgaard Brands Limited (*Transferor Company”) with JHS
ivendgaard Laboratories Limited [“Transferee Company”) under Section 230 - 232
of the Companies Act, 2013 ["Composite Scheme”).

.
=

We, Allimension Capltal Services Limited, a SEB] registered Merchant Banker (hereinafte:
referred to as "BDCSL"), have been approached to provide a falrness opindon on the
Valuation Report given by Mr. Ajay Kuamr Siwach, Registered Valuer (hereinafter referred
@ “Waluer”), having registered office at Flat No. 504, Rama Krishna Society Sector =2,
Faridabad - Haryanan 121 004, F A AR

tage |1al?

K-37/A, Bagement, Kallash Colany, Near Kailash Colany Metro Station, Mew Delhi-110048
Tel. : +81-11-40106737, E-mail : delhi@3dcsl.com, Website: www, Jdes|.com
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A

Raferring to confirmation of our appolntment by the Board of Directors of JHS Svendgaard
Laboratories Limited  for recommendation of Falrness on  Share Entitlement Ratlo and
Shara Exchange Ratio of the Valuation Repart dated October 09, 2020 issued by valuer Mr.
Alay Kumar Siwach referring the Addited Financials and other information of all the above
entities as on March 31, 2020.in the propoesed Demerger of the Retall lnvestment Division
(Demerged Undertaking) of the JHS Svendgazrd Laboratories Limired (Demerged Company
J Transferee Company) and vesting of the same with the [HS Svendgaard Retall Ventures
Private Limited [Resulting Company) on a going concern basls and immediately thereupon,
Amalgamation of JHS Svendgasrd Bramds Limited ("Transferor Company™) with [HS
Svendgaard Laboratories Limited ["Transferve Company™).

I
%

e

Eireference of the Boavdol Directors of the
B e used for dgy other purpose,
i which consent will only

This report has been prepared exclusively for ¢
alorementioned entides only. Hence, this rep

h! pd to as "3DCSLT) s a Public
Limited Company imcornogeEs e ;e 1956 with the Repistrar of

4L i 1 larchant Banker registered with
Lecurlties and Mumbal with Registration Mo

ME/INMOOOD ] 2576

rilakpur Road, Khori (Kala Amb). The Nanhan Dist
i 3030, The Company s  bearing CIN:
g%vas incorporated on 08-10-2004. The Transheree Company is

widely held Listed Compgny and shares dre listed on BSE Limited and Mational Stock
Exchange Limited. 2 4

..'
The Transferse Company is engaged in the business manufacturing znd selling ol
Toothbrushes, Toothpastes, Mouthwash, DPenture Tablets and other allied oral care
product. Apart from working on [ts own brands the company alse offers Contract
Manufacturing Fartnership to brands in the domestic and the ntermational maricet.

The JHS Svendgaard Laboratories Limited (Demerged Company | Transferee Company)
holds 42.68% equity shares of the Transferor Company.

& v
Fage |[2of? Pl
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A

|HS SVENDGAARD RETAIL VENTURES PRIVATE LIMITED ["Resulting Company”)
hearing CIN U521000L2007PTC159306 was incorporated on 15th February, 2007 under
the provigions of Companies Act, 1956 with the name and style of JHS Svendgaard
Infrastructure Private Limited thereafter the name was changed to JHS Svendgaard Retail
Venture Private Limited and fresh certificate of incorparation has been issued on 79th
December, 2016 by Hegistrar of Companles =Delhl. The Registersd office of the Company bs
situated at B-1/E-23 Moban Co-operative Industrial Area, Mathura Road NEW DELHI -
110044, India.

The Demerged Company holds 99.82% equity shares of the Resulting Company.

[HS SVENDGAARD BRANDS LIMITED [“Trancieg@Company”). bearing CIN
U521000L200APLC176320, was incorporated on 3rd April SERE under the provisloms of
Companies Act, 1956 with the name and siyle of [ ::'j imited thereafter, the
AAME Was change:l to JHS Sundgdinl Brands LI ! [ te af Incorporaticn

office of the Company is situated at B-1/E-23 -.== R E _ il diea, Mathura
Road New Delhi — 110044, Indla. The o e g &f toothhrushes
toothpastes, mouthwash and other all} i i

Alsy considering the risk and returngbf the proprietary b ed segment and considering
! ; funds from Independent

from the management of [HESAVPL and/ or

39, 2020 with respect Valuation Report of Eguity

hdte  Entitlernent Batio and Share BEichange HRatlo
e ompanies Act, 2013

From Public demain, we Mg used followling Informaton:

1. Brielwrite Al thie invelved entities.
2. Master Data B

Ainistry of Corporate Affairs web portal

Approach folluwed by the Valuer for valuation:

The per share consideration calculated in the valuation report by Valuer has been arrived
at by considering the market approach and asset approach, lor determining the relative fair

value of equity shares to the extent relevant and applicable, to arrive at the Fair Equity
Share Exchange Ratio for the purpose of the Proposed Arrangement.

Pege |3ef?¥
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During the course of discussion, Valuer kas informed us thet the Valuation has been carried
out on the fellowing premise:

»  Hnefoverview af the busmess of Companies and other relevant information;
= Halienl features of the Proposed Amalgamarion;

= [raft 5cheme of Arrangement;

=  Meémorandum and Articles of Assoclation of the Companies;

o Auichied L'nnsulld.ate-d & Standalone financial statements of the Companies for the
financial year ended March 31, 2020, March 31, 2019 and March 31, 2018;

# Shareholding pattern of the Companies as on Oétober 09, 2020,

» Such other information and explanations, 7: required and which have been provides
by the Management;

s The management of the Com ud?{t[ -hag B‘Wded with the spportuaity to
review the draft repont [exc e recommended Falr Equity Share Exchanpge

Ratio) for this engagement m_mak-: sure that factual inaccuracy and omissions dre
avoided In aur final report

Based upon and illh]l:'ﬂ.tltl the forepoing, we Bee of the opinen on the date hereof, that the
valeation done. by the Valuer for the proposed scheme of amrangement js fair and
reasonail .

O the basts of representation of managemant of Demerged Company and Besulting Company that
they wants © issue sheres againstthe cancefation of investment of Demerged Compiny in Resufting
Company a5 mentioned in I.:haprt .1|- Clause L1 of the draft scheme of arrangement, the
share entitlement ratlo, of Retafl Investment Division of [HS Svendgaard
Laboratories Limited int 5- Sve arll Retall Ventures Private Limited as follows:

“1 {One) Eouity Share of Elz: 10/ (Rupees Ten] each at par in the Resulting Company for
every 10 [Ten) Equli&%are of Face Value of Rs. 10 {Rupees Ten) each held by them in the
Demerged Company SAccerdingly, the shareholders JHS Svendgaard Laboratories Limited
shalll become shareholders of JHS Svendgaard Retzil Ventures Private Limived.

Valuer have also been reprezented by the management of both the companies that the Pre
and Post Demerger shareholding pattern of JHS Svendgaard Laboratories Limited will be
as undnr

Promoters
Non-Promoters | 5583
Tozal
Paga |[4af7
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It Is represented to  wvaluer that |HS Swendgeard Laboratories Limited had alletied
40L00,000 convertible warrants at an isswe price of Bs. 20 perwarrant on 2End September
2020, convertible into equivalent number of Equity Shares of fs. 10/~ within 18 months
from the date of allatment. It has been mubually decided by the management of the
Company and the warrant holder to convert the warrants on or before effectiveness of this
Scheme of Arrangement or upon the order of any regulatory authority, so that ne warrun
halders shall hive any right to take equity shares in the Resulting Entity ot any futdre date
o avidl the relaxation from Bule ':':l[.'-!] of Securities Contracts [Repulation) Rules, 1957
This the Post Arrangement shar ehoiding pattern fwas been prepared after taking into
consideration that the warrant holder of [HS Svendgaard Laboratortes Limited sl convert
thie warrants [(40,00,000 warrants) into equity share.

Promoters 100.00 ke el

[Wowpomewsrs | - ologr sveew
| Total oo OO

Bazad on above and after considering that the companies invelved n the scheme af
arrangoement belong to the same group and shareholders of Demerged Company are gottlng
shares in Riesulting Company in equal proportien  waluer found that the share entithament
ratier to bre fair ansd we certify the fairness of share entitlement ratio for Demerger.

Viluation Summary of share exchange ratio fop:Amalgamation as on October 09,
2020 ("Valuation Date™): !

IHS Svondpasrd Brands
Limited

JHE Svenclgmard

. Laboratorics Limited
Valuation Approach

Value per share — Value per share
Weigh .
[INE] - [INR)

Weighi

Asset Approach 10.34 1144 30,34 [ 1084
Income Approach®* . M - HA
| Market A pprmsch I [
dverape of 2 woeks Marker | | H = )
el : ; 20,95 S0
Price | | j
aieno oo —_— ——— e i)
COM Metiod (Market Cop Safes SR -
Multipie) i . l
Retatlve Value per share 32. 76 | :"-'lT-"l-l:-l
Exchange Raths [ rounded =it ]
"rq.. [ 1:1.50
T} | -




A

**150 (One Huedred and Fifty) Equity shares of face value of Rs 10/-{Rupees Ten] each in
Transferee Company for every 100 {(Hundred) Equity shares of face value of Rs10,- [Rupes Ten]
gach hald by them in “Transferor Company™

*
E
LY

Further, on the basls of above analysis the share exchangs ratio has been arrived at and accondisgly
the Transferss Company shall, without any further act or deed and without any [urther payment
{ssie and allot egulty shares on a proportionate basis to each member of the Transferor Company
whose name iv recorded in the Register of Members/ List of Beneficial Owners for shares |n
dematerialized ferie of the Transferar Company on the Record Date o be fiked by the Transferor
Company.

DMisclabmers

Our scope of work did not include the :I'ulfnwing;ﬁ

A

» Carrying out 3 market survey GFRHEN
enkity.

it may be noted that In c:an'l_.ring o relled on the integrity of the
information provided i n reviewing the consistency of
such information, we BT iyl ban LS pendent verification, thereof.

We assume no re:-p B i [Ty and ma 5 '-., :
completeness of any infdEERton provid .r-: by the management of any involved entity

all 1n1"1ﬁ‘m=hnn as gt L -': not reviewed any other decuments other than
those stated abo ’

The apimion must nok be
without our cxp
opinion.

¢ available or copied in whole or in part to any ether person
permission save and except for the lmited purpose of this

We understand that the mansgement of involved entities during our discussions with them
would have drawn our attentlon to all such information and matters, which may have
impact on cur opinlon. In this oplnlon we have included all such information and matters
as was recebhvad by us from management of any involved entities,

The management of inwolved endtles, s subslidiaries and their related partles are
prohibited from using this opinion other then for Itz sole limited purposze and not to ma

Fage |6ofT
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copy of this opinion available to any party other than those reguired by statute for carrying
out the limited purpose of this opinion. This opinion is not meant for meeting any other
regulatory or disclosure requirements, or under any Indian or Foreign Law, Statute, Act,
Guldellnes o similar instructions. We would not be responsible for any litigation or other
sctual or threatened claims

HNobtwithstanding anything contained in this report, 3DCSL, [ts Directors and employees will
not be labkle to any party for any direct, Indirect, incidental, conseguential special or
exempliry d:lmigﬁ [even i such party has been advisgd of the poessibility of such
damages ) g PO any provisicn of this engagement.

For 3 Dige s apital Services Limited,

{F”'ﬂ:VZJJ -

S-_EQ:E Pstiged Compliance Officer
1;:?'
" 5

Pange |Fol?
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ANNEXURE - 4

JHS Svendgaard Retail Ventures Private Limited

(Formerly known as JHS Svendgaard Infrastructure Private Limited)

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF JHS SVENDGAARD RETAIL VENTURES PRIVATE
LIMITED (“THE COMPANY”/“RESULTING COMPANY”) AT ITS MEETING HELD ON 9" OCTOBER, 2020
EXPLAINING THE EFFECT OF THE COMPOSITE SCHEME OF ARRANGEMENT FOR DEMERGER AND
AMALGAMATION BETWEEN JHS SVENDGAARD RETAIL VENTURES PRIVATE LIMITED (‘RESULTING
COMPANY’) AND JHS SVENDGAARD BRANDS LIMITED (‘TRANSFEROR COMPANY’) AND JHS
SVENDGAARD LABORATORIES LIMITED (‘DEMERGED COMPANY/TRANSFEREE COMPANY’) AND ITS
SHAREHOLDERS AND CREDITORS UNDER SECTION 230 to 232 AND OTHER APPLICABLE PROVISIONS OF
THE COMPANIES ACT, 2013 (“SCHEME”) ON THE EQUITY SHAREHOLDERS, KEY MANAGERIAL
PERSONNEL, PROMOTERS AND NON-PROMOTER SHAREHOLDERS

BACKGROUND

1. The Board of Directors of the Company (“Board”) at its meeting held on 9" October, 2020 approved
the scheme.

2. The Board noted that the Scheme inter alia provides for demerger of the Retail Investment Division
(Demerged Undertaking) of JHS Svendgaard Laboratories Limited (Demerged Company) into JHS
Svendgaard Retail Ventures Private Limited (Resulting Company). Also, transfer and vesting of
undertaking of JHS Svendgaard Brands Limited (“Transferor Company”) with JHS Svendgaard
Laboratories Limited (“Transferee Company”)

3. The Salient features including the rationale of the Scheme were noted by the Board.

4. This report of the Board is accordingly being made in pursuance to the requirements of Section

232 (2)(c) of the Companies Act, 2013.

EFFECT OF THE SCHEME ON THE EQUITY SHAREHOLDERS, KEY MANAGERIAL PERSONNEL,

PROMOTERS AND NON-PROMOTER SHAREHOLDERS

1. EQUITY SHAREHOLDERS (PROMOTERS AND NON-PROMOTERS)

The Scheme does not have prejudicial effect on the Equity Shareholders (Promoter and Non-

Promoter Shareholders) of the Company.

Fifth Floor, Plot No. 107, Sector-44, Institutional Area, Gurugram, Haryana -121001, India
CIN : US2100HR2007PTC093324 Email : csbrand@svendgaard.com 1 76



JHS Svendgaard Retail Ventures Private Limited

(Formerly known as JHS Svendgaard Infrastructure Private Limited)

For Demerger:

For Demerger of Retail Investment Division (Demerged Undertaking) of JHS Svendgaard
Laboratories Limited (Demerged Company) into JHS Svendgaard Retail Ventures Private Limited
(Resulting Company), the resulting Company will issue and allot 1 (One) Equity Share of Face value
of Rs. 10 (Rupees Ten) each at par in the Resulting Company for every 10 (Ten) Equity Shares of Face
value of Rs. 10 (Rupees Ten) each held by them in the Demerged Company as on record date on the
basis of Valuation Report submitted by an Independent Registered Valuer, Mr. Ajay Kumar Siwach,

Registered Valuer- Securities or Financial Assets (Registration No. IBBI/RV/05/2019/11412).

For Amalgamation:

For amalgamation of JHS Svendgaard Brands Limited (“Transferor Company”) with JHS Svendgaard
Laboratories Limited (“Transferee Company”), the Transferee Company, without further
application, act or deed, shall issue and allot to each of the shareholders of “Transferor Company”
shares in proportion of 150 (One Hundred Fifty) Equity shares of face value of Rs. 10/- (Rupees Ten)
each in Transferee Company for every 100 (One Hundred) Equity shares of face value of Rs.10/-
(Rupee Ten) each held by them in “Transferor Company” as on record date on the basis of Valuation
Report submitted by an Independent Registered Valuer, Mr. Ajay Kumar Siwach, Registered Valuer-

Securities or Financial Assets (Registration No. IBBI/RV/05/2019/11412).

KEY MANAGERIAL PERSONNEL (‘KMPS’) AND DIRECTORS

The Scheme will have no prejudicial effect on the key managerial personnel and directors of the

Company.

CREDITORS, DEBENTURE HOLDERS AND DEBENTURE TRUSTEES

The Scheme will have no prejudicial effect on the Creditors, Debenture Holders and Debenture

Trustees of the Company.

FOR & ON BEHALF OF
JHS SVENDGAARD RETAIL VENTURES PRIVATE LIMITED

SD/-

NIKHIL NANDA
MANAGING DIRECTOR
DIN: 00051501

Fifth Floor, Plot No. 107, Sector-44, Institutional Area, Gurugram, Haryana -121001, India
CIN : US2100HR2007PTC093324 Email : csbrand@svendgaard.com
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JHS Svendgaard Brands Limited

(Formerly known as JHS Svendgaard Dental Care Limited)

CIN : U52100HR2008PLC093836

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF JHS SVENDGAARD BRANDS LIMITED (‘“THE
COMPANY”/“TRANSFEROR COMPANY) AT ITS MEETING HELD ON 9*" OCTOBER, 2020 EXPLAINING THE
EFFECT OF THE COMPOSITE SCHEME OF ARRANGEMENT FOR DEMERGER AND AMALGAMATION
BETWEEN JHS SVENDGAARD RETAIL VENTURES PRIVATE LIMITED (‘RESULTING COMPANY’) AND JHS
SVENDGAARD BRANDS LIMITED (‘TRANSFEROR COMPANY’) AND JHS SVENDGAARD LABORATORIES
LIMITED (‘DEMERGED COMPANY/TRANSFEREE COMPANY’) AND ITS SHAREHOLDERS AND CREDITORS
UNDER SECTION 230 to 232 AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013
(“SCHEME”) ON THE EQUITY SHAREHOLDERS, KEY MANAGERIAL PERSONNEL, PROMOTERS AND NON-
PROMOTER SHAREHOLDERS

BACKGROUND

1. The Board of Directors of the Company (“Board”) at its meeting held on 9" October, 2020 approved
the scheme.

2. The Board noted that the Scheme inter alia provides for demerger of the Retail Investment Division
(Demerged Undertaking) of JHS Svendgaard Laboratories Limited (Demerged Company) into JHS
Svendgaard Retail Ventures Private Limited (Resulting Company). Also, transfer and vesting of
undertaking of JHS Svendgaard Brands Limited (“Transferor Company”) with JHS Svendgaard
Laboratories Limited (“Transferee Company”)

3. The Salient features including the rationale of the Scheme were noted by the Board.

4. This report of the Board is accordingly being made in pursuance to the requirements of Section

232 (2)(c) of the Companies Act, 2013.

EFFECT OF THE SCHEME ON THE EQUITY SHAREHOLDERS, KEY MANAGERIAL PERSONNEL,

PROMOTERS AND NON-PROMOTER SHAREHOLDERS

1. EQUITY SHAREHOLDERS (PROMOTERS AND NON-PROMOTERS)

The Scheme does not have prejudicial effect on the Equity Shareholders (Promoter and Non-

Promoter Shareholders) of the Company.

Registered Office : Ground Floor, Plot No. 107, Sector-44, Institutional Area, Gurugram, Haryana -121001, India
Email : csbrand@svendgaard.com
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JHS Svendgaard Brands Limited

(Formerly known as JHS Svendgaard Dental Care Limited)

CIN : U52100HR2008PLC093836

For Demerger:

For Demerger of Retail Investment Division (Demerged Undertaking) of JHS Svendgaard
Laboratories Limited (Demerged Company) into JHS Svendgaard Retail Ventures Private Limited
(Resulting Company), the resulting Company will issue and allot 1 (One) Equity Share of Face value
of Rs. 10 (Rupees Ten) each at par in the Resulting Company for every 10 (Ten) Equity Shares of Face
value of Rs. 10 (Rupees Ten) each held by them in the Demerged Company as on record date on the
basis of Valuation Report submitted by an Independent Registered Valuer, Mr. Ajay Kumar Siwach,

Registered Valuer- Securities or Financial Assets (Registration No. IBBI/RV/05/2019/11412).

For Amalgamation:

For amalgamation of JHS Svendgaard Brands Limited (“Transferor Company”) with JHS Svendgaard
Laboratories Limited (“Transferee Company”), the Transferee Company, without further
application, act or deed, shall issue and allot to each of the shareholders of “Transferor Company”
shares in proportion of 150 (One Hundred Fifty) Equity shares of face value of Rs. 10/- (Rupees Ten)
each in Transferee Company for every 100 (One Hundred) Equity shares of face value of Rs.10/-
(Rupee Ten) each held by them in “Transferor Company” as on record date on the basis of Valuation
Report submitted by an Independent Registered Valuer, Mr. Ajay Kumar Siwach, Registered Valuer-

Securities or Financial Assets (Registration No. IBBI/RV/05/2019/11412).

KEY MANAGERIAL PERSONNEL (‘KMPS’) AND DIRECTORS

The Scheme will have no prejudicial effect on the key managerial personnel and directors of the

Company.

CREDITORS, DEBENTURE HOLDERS AND DEBENTURE TRUSTEES

The Scheme will have no prejudicial effect on the Creditors, Debenture Holders and Debenture

Trustees of the Company.

FOR & ON BEHALF OF
JHS SVENDGAARD BRANDS LIMITED

SD/-

NIKHIL NANDA
DIRECTOR
DIN: 00051501

Registered Office : Ground Floor, Plot No. 107, Sector-44, Institutional Area, Gurugram, Haryana -121001, India

Email : csbrand@svendgaard.com
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SVENDGAARD
LABDRATORIES
LIMITED

CIN : L74110HP2004LC C027558

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF JHS SVENDGAARD LABORATORIES LIMITED (“THE
COMPANY”/ “DEMERGED COMPANY”/ “TRANSFEREE COMPANY”) AT ITS MEETING HELD ON 9%
OCTOBER, 2020 EXPLAINING THE EFFECT OF THE COMPOSITE SCHEME OF ARRANGEMENT FOR
DEMERGER AND AMALGAMATION BETWEEN JHS SVENDGAARD RETAIL VENTURES PRIVATE LIMITED
(‘RESULTING COMPANY’) AND JHS SVENDGAARD BRANDS LIMITED (‘TRANSFEROR COMPANY’) AND JHS
SVENDGAARD LABORATORIES LIMITED (‘DEMERGED COMPANY/TRANSFEREE COMPANY’) AND ITS
SHAREHOLDERS AND CREDITORS UNDER SECTION 230 to 232 AND OTHER APPLICABLE PROVISIONS OF
THE COMPANIES ACT, 2013 (“SCHEME”) ON THE EQUITY SHAREHOLDERS, KEY MANAGERIAL
PERSONNEL, PROMOTERS AND NON-PROMOTER SHAREHOLDERS

BACKGROUND

1. The Board of Directors of the Company (“Board”) at its meeting held on 9" October, 2020 approved
the scheme.

2. The Board noted that the Scheme inter alia provides for demerger of the Retail Investment Division
(Demerged Undertaking) of JHS Svendgaard Laboratories Limited (Demerged Company) into JHS
Svendgaard Retail Ventures Private Limited (Resulting Company). Also, transfer and vesting of
undertaking of JHS Svendgaard Brands Limited (“Transferor Company”) with JHS Svendgaard
Laboratories Limited (“Transferee Company”)

3. The Salient features including the rationale of the Scheme were noted by the Board.

4. This report of the Board is accordingly being made in pursuance to the requirements of Section

232 (2)(c) of the Companies Act, 2013.

EFFECT OF THE SCHEME ON THE EQUITY SHAREHOLDERS, KEY MANAGERIAL PERSONNEL, PROMOTERS

AND NON-PROMOTER SHAREHOLDERS

1. EQUITY SHAREHOLDERS (PROMOTERS AND NON-PROMOTERS)

The Scheme does not have prejudicial effect on the Equity Shareholders (Promoter and Non-

Promoter Shareholders) of the Company.
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SVENDGAARD
LABDRATORIES
LIMITED

CIN : L74110HP2004LC C027558

For Demerger:

For Demerger of Retail Investment Division (Demerged Undertaking) of JHS Svendgaard
Laboratories Limited (Demerged Company) into JHS Svendgaard Retail Ventures Private Limited
(Resulting Company), the resulting Company will issue and allot 1 (One) Equity Share of Face value
of Rs. 10 (Rupees Ten) each at par in the Resulting Company for every 10 (Ten) Equity Shares of Face
value of Rs. 10 (Rupees Ten) each held by them in the Demerged Company as on record date on the
basis of Valuation Report submitted by an Independent Registered Valuer, Mr. Ajay Kumar Siwach,
Registered Valuer- Securities or Financial Assets (Registration No. IBBI/RV/05/2019/11412).

For Amalgamation:

For amalgamation of JHS Svendgaard Brands Limited (“Transferor Company”) with JHS Svendgaard
Laboratories Limited (“Transferee Company”), the Transferee Company, without further
application, act or deed, shall issue and allot to each of the shareholders of “Transferor Company”
shares in proportion of 150 (One Hundred Fifty) Equity shares of face value of Rs. 10/- (Rupees Ten)
each in Transferee Company for every 100 (One Hundred) Equity shares of face value of Rs.10/-
(Rupee Ten) each held by them in “Transferor Company” as on record date on the basis of Valuation
Report submitted by an Independent Registered Valuer, Mr. Ajay Kumar Siwach, Registered Valuer-
Securities or Financial Assets (Registration No. IBBI/RV/05/2019/11412).
2. KEY MANAGERIAL PERSONNEL (‘KMPS’) AND DIRECTORS

The Scheme will have no prejudicial effect on the key managerial personnel and directors of the
Company.

3. CREDITORS, DEBENTURE HOLDERS AND DEBENTURE TRUSTEES

The Scheme will have no prejudicial effect on the Creditors, Debenture Holders and Debenture

Trustees of the Company.

FOR & ON BEHALF OF

JHS SVENDGAARD LABORATORIES LIMITED
Sd/-

NIKHIL NANDA

MANAGING DIRECTOR

DIN: 00051501
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ANNEXURE -5

oA | R. KHATTAR & A&SOCIATES

CHARTERED ACCOUNTANTS

Independent Auditor's Report

T
The Members of JHS SEVENDGAARD RETAIL VENTURES PRIVATE LIMITED
Report on the Standalone Financial Statements

Opinion

We huve awdited the Siandalone linoancial satements of JHS SEVENDGAARD RETAIL
VENTURES PRIVATE LIMITED (“the company =) which camprise the Balance Shoct as at Mareh
31, 2022, sl the Srarement of Profit and Loss, the statement of changes in Equity snd the Cash Flows
lor the year the ended March 31 2022 notes to financial statements, including a summary of the
significant accounting policies and other explunatory information,

In our opinion and to best of our information and according o the explanations given Lo ns. the aforesaid
starkdabome financeal statement given the information required by the Act in the manner so reguired and
give o true and fair view in conformity with the sccounting principles penerally secepted in India, of
the state-of affairs of the company ns at March 31 2022 und its boss, changes in equity. and its cash Nows
For the sear ended on thad cdate.

Hasis af Opinion

We comslucted our awdit in accordance with the Standards on Anditing (SAs) specified under section
143(10) of the companies Aet 2013, our responsibility under those Standasds are lunther described in
the Auditor’s Responsibility for the Audit of the Financial Statemenis section of our report. We ane
independent of the company in accordance with the code of Ethics issued by the Institute of Chartered
Aceaun bl of hishi together with the ethical requirement that are relevant to our audit of the Hinameinl
slatements under the provizions of the Companies Act 2003 and the Ruoles thereunder, and we have
Pulfilled our other cthical responsibilitics in accordance with these requirements smd the code of ethics.
We helieve that the audit evidence we bave oblained i sullicient and appropriate to provide 4 hasts Tor
our apinion,

M-1T, ANMEXE, FLAT, 1814 2nd FLOOR, GREEN PARK EXTENSEIN, NEW DELHI » 110 076
TEL. | +81.11-P61B2262 26192262, FAX | +91-11-26163900, E-MAIL : rkecadelfigmall.eom, WERBSITE - vwww, rkaes nel 82




Responsibility of Management for Standalone Financial Statements

The company™s Boded of Diregtors s esponsible for the matfers stated o section P34(05) of the
Companies Act 2003 (“The Act™) with respect to the preparation these standalone financial statemonts
that gave true and fair view of the finical position, Financal Performance, changes in equity and cash
Mows ol the Compony in-accordance with the accounting privciples penerally sccepted in India
including the Accounting Stancdards specified under section 133 of the Act, This responsibiliny miso
i ludes mamntenance of adequate acconmiing record in accordance with the provisions of the A Tor
snfepunrding of the Aszzets of the companmy amd For preventing and detecting rawls and other
irepularities, selection and application of appropriabe sccounting policies, making judgments and
estimates that are rensonable and prodemt, aml desigo, omplementaton axd mantenanees of adeguate
internal linancial controls, thot were operpled eMectively for ensoring the accuracy and complétentss
i 1he accounting récords, relevant g prepantion and presentation of the Tinancial sttements thal give
troe i fair view and are free from malerial missiatement, whetber doe to fmsd o seror

In preparing the financial statement, minagoment i responsible for assessiog the Company 's ability (o
continge a5 a geing coneem, dizclosing, o5 apphicable matters related o going concem and using the
poing coneem basis of accounfing uniess manmpement either ndents to liguidaie the Company or Lo
ceise apernlions, o has oo oealisie alemative but to do ose, Those Board of Directoss are also
respansible fiar UVErRECIElE il (R TR T TR lnakzial repaating s,

Aunditor’s Responsibilities for the Audit of the Financinl Statements

R TTTH f:b_iw;l_iu'l;a- are o ol rensonable assomanee abaut wlether the Mmancial satements as e whole aro
free froen matenal |:I'II.H.'¢|I:I|.I.'III.I.'II|:| whether due to feaud ar coroe and to issue an anditos's ml:u.lﬂ. hand
ineludes our opinion, Ressonnble assurande is a high lovel assurance, but is not a guarantes that an sudit
eonducted in accordance with SA' will always dotoct s material misstatement when it exists.
Mligsimtement can arge Mrom fraod of error and e considered matorial if, iedividually or in the
aggregate that conld reasonably be expected to influence economic decisions of user taken on the basis
ol these finaneial statements.

A part of an Auwdit in accordance with SA = wo exerese professional judgment and maintain
professional skepticism throughout (e audit. We also:

o [oletily and asseqs b visks of material misstatement of the fmancial statemends whether due
tey fraud or errar, design and perform audit procedurss responsive to those risks, and obtain
audlit evidence that is sufficient and appropriate to provede a basis for our opinion, The risk of
nof deteciing o material misstatement resulting from fraud is higher than for cne resulting
[roam evror, as fraud may collusion, Torgery, dentonal omission, misrepresentation, or the
override of internal contral,

s Oblaen an understanding of mternal coatrol relevant o aucic in order 1o design aodic
procedures that are appropriate in the eircumstances. Under section 1430331} of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate intemal financial controls system in plce and the operating

gffectvencss of such controls,
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s Bwvaluate the appropriatencss of accounting policies used and the renscnableness of
aceounting csfimates and related diselosures made my matagenen,

s Conclude on the apprepriateness of management's use of the going concern basis of scocounting
aidd, based on the sudit evidence obtnined, whether a material ungerainly exisis related (o
events or conditions that may cast significant doubt on the Company s ability 1o continue as a
going concem. IF we conchide that o material uncerrainty exists, we are required 10 draw
ailcotion o auditor’s repor o the redsted diselosares in the financial statenents o, i7 such
dischosures pre inpdegqunte, o modify oure opinion our conclusion are based on the audit
evidence abtained upio the dse of our soditor’s report. However, Toture events or conditions
iy eapse the company 1o seize fo continge 4s a poing concern

o Fvnluate the pverall presenition. Structure and content of the financial statemonis,
imeluding the disclosure and whethor e Timmmcial stlements represent e nnderbying
trumsaetion and events ina manngr Lot achicves fair presentation,

W ommnrmiate with these ghianged with governance wwgarding among other matters, the plauned
seope uod timing of the audit and signifcant awdit fvdings, including any significant deficiencics in
isbermal contral that we identify durcing the awdit.

We also provide those charged with governance with o statement that we have com plied with relevant
ethical requirements reparding independence, and to communicate with the mall relatinnship and
gther matiers that may reasonalily be thought to bear on oure dependence, and where applicahle,
pelated safegunrds.

Repart on other legal and Regulatory Regquivements

I, Asrequired by Section 14303y of the Act based on our sudin we repon that

i) We have sort and obtained all the milsrmaton and explanations which w the best of our
know ledee and beliel ware necessary [ur the purposs of our audit,

by Inoour apinien, proper books of scerants as requined by Tavw ove beon kept by the company
s far o5t appesis from oo exemination of those books,

@) The balanee sheet, these stutements of Profit and loss, Changes in Statement of equity and
the stmtement of eash Now dealt with by this Report are in agreement with the beaks of
Aol

e} 1o our opinion, e aforesasd standalone fimoncial statements complied with the Accounting
Stanmdards specified mder section 133 ol the Act, resd with Eole 7 of the Companies
{ Accounis) Rules, 2014,

&) On the basis of writien mepresentation from the dircciars of the Company 85 on March 31,
2022 wken on reesd by the board of direetors, none of the directors 15 disqualified as.on
Mareh £1°2022, from being appointed ns a director in temms of Section 164 (2) of the Act
. 2y
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.} With respeet to the adegqumacy of the intermnl financinl controls over fnancial reparting ol (e
Company and the operating cffectiveness such controls, referred o separate e
“Annexore A™ Owr repont expresses an vninedificd apinion on the adequacy and aperating
effectiveness of the Company s iniernal fisancial contrals ever Anancial reporting

g.) With respeet to the other matters to be claded in the suditor's report in accondamce witl
Rusle 11 o the companics (Audit asd Awdifors) Rules, 2004, in our opinion and 1o the best of
onrr information and according 16 the explanation given to us:

i The company has not any pending Migations on ity financinl position in its
stundaline financial stvtements;

i, The Company has made provision, as required ander the applicable law or
aceounting Standards, for material forcible losses iy, op bong-terms
contruets inchuding desivaiive Contracts,

2, There has been no delay in transferring amounts, required to be transferred, to the Investor
education and protection fund by the company,

As required by the companies {Auditor's Report) Ovder, 2016.0The order”™), isseed by the Central
Crovernment of India in terms of Sub-section (113 of Section 143 of the companies Act 2013, we give
in the Annexure B a statement on the matiers specified in Parngraphs 3 and 4 of the Order, 1o the
extent applicable,

Fow %, Khattar & Associaies
Chartered Aceountanis

Firm Reg. Mo O008R0N - Y
L I_,l :| [ . I| :|
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IMariner S

Membership Mo, 082488
DN, 22082488 AJKATLIT 133

Place: Mew Della
Dated: 21052027
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ANNEXURE™A™ TO THE INDEPENDENT AUDITOR™ REFORT
(Refemed o in Paragraph {0 under *Bepon ov other Legal and Bezubitory Requirements” seethon of or repar
1o the Mombers ol JIISSVENDGAARD RETALL YENTURE PRIVATE LIMITED ol vven dlate)

Bl an the liternal Financial Contrals over Flasacial ll-u|u|r|i‘u'|g uncler Clunse {i) of Snl
Bection 3 ol Section 143 ol the Companies Aet, 2013059T e Aei™)

We have audited the intémal Dnaneinl contiols over financial reponting of JTHS SWVENDG AARD
RETAIL VENTURE FRIVATE LIMITED {*"The Company™) ax of March 31, 2022 in conjunction
with vur audit of the standelone financial stalements of the Company in for the vear ended on Tl
date

Managements' Responsihility for internal financial Controls

The Campany s manngeoncnt s responsible for estoblishing and maintaining intemal Soancial controls
bused an the internal control over financial reporting criteria established by the Company comsidering
the cssential componenis of inermal control stated in the Guidanee Mote on Awdit of Tniemal financial
controls over Fimancial Reporting issued by the |nsitute of Chartered Accountant of Tndia (0CAD. These
responsibilities includes the design, implementation and maintenance of adequaste internal Anancial
controls thal were operating elfectively for ensuring the orderly and effieient conduet of its business,
including adherence 10 company 's policies, the safeguarding of its assets, the prevention and detectisn
of ermor, the acoumcy and completeness of the accounting records and the timely prepamtion of reliahle
Tinawsipd mbonmation, as required under the Companics Act, 2013,

Auditor's Responsibility

Clir responsibility 15 0 express an opinion on the interral contrals over financinl reponting of the
Compamy based on our audit, We conducted our audit in sceordance with the guidance nofe on Audit
of lntemal Financial Contrels over Financial Reporting (the “Guidance Note™) issved by the Institute
ol Chartered Accountants of [ndia and the Standands on Auditing Preseribed under Section 143 {10) of
the Companies Act, 2013, to the extend applicable tw an audit of intemal financial contrals, Those
Standdards and the Guidance Notes requited that we comply with ethical requirements and plan and
perlorm the sudil to abiain reasonable assurance about whether adequate imternal financial controls over
financial reporting was established and maintain and iFsach controls aperated effectively in oll material

respect.

Urur aunddit invelves perlomm ing procedures to obism evidence aboat the adequacy of the internal controls
system over financial repering and their operuting cifectivencss our audit of internal controls over
financinl reperting included operating and understanding of nternal controls over financial reporting,
assessing the risk that a material weakness exist, and lesting and evaluating the design and operating
elfectiveness of internal comirol based on the assessed risk. The procedures selected depend on the
nuditor's. judgment including the assessment of the risks of material misstatement of financial
stalements, whether due 1o faud or aror,

We believe that the sudit evidence we have obtained i sufMieient and appropriste 1o provide a basis
[T lgi':l:inhm ot the Company's infemal financial controls system over financial reporting.
1 -_|-._'|
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Meaning of internal Conirols over Finaneial Reporting

A Company’s intermal finamcial control over financial reporting 15 8 process designed to provide
reasonable mssurnnce regarding the relinbility of Grancial nepioding and ihe preparation of TN AS
financial tatement for external purposes in accordance with generally pecepted aceounting principhes,
reasonable detuils, accurmely and fairly reflect the transsctions and disposition of the assets of the
company; (20 Provide reasennble nssurance that iransacten are reconded as necessary too permil
prepammbicn of TNIXAS financial stalements inaccordance witl generally accepled accounting prineiple,
ancd thisd receéipt and expamditune of the company are being made onfy in aceorderce with authomzation
of monagement and directors of the company’s and (3) Provide reasonably assuronce regarding
prevention or timely detection of unouthorized acquisition, wse, or dispasiion of the company's asses
that could lave & maleril efTect an the INDAS Ooancisl stalements.

Inherent Limirations of Internal Controls Over Financial Reporting

Bocause of the inherent limitations of internal nancial controls over Ninancial reporting, meluding e
pozsihility of collusien or mpraper management override contrsls, material misstsement due o error
ar finud may cccar and ned be detected . Alse, projections of any evaluations of the ntemal [Tnancial
cantrols over financial reporting (o future periods are subject (o the risks thatl the intermal Tosocial
control over financisl repoding may become inadeguate becanse of changes i conditions, or that ihe
degres of com plinnce with the policies or procedures may detenorte

Opinion

In our opinion, the company kas, in all material respects, on sdequate intermal fnmcial controls system
over financial reparting and such internal finoneial controls over financial reporting were opemting
:;Hﬁ,:lj\-'c]}l ns ot 31 March 22, hpsed om the internal control over Deancial :I'I;I.'Iﬂl.'lill&l. criberns
cstablished by the Company considering the exsentinl components of micrnal control stated n the
Crusdance Mote on Audit of Infomsl Finaooinl Covtrels Over Finoncinl reporting issued by the lnstilule
of Cherered Accountants of Ind,

For B Khattar & Associales
Chartered Accountants

Firm Reg. No O09880N. iy
A
I I A j’ . II|

Ranjit Khajtar -':; Vow oL r

Pariner e
Membership Mo, 082488
LTI 2202488 ATICATTIL 3]
Place: New Delhi

Dated: 21.05.2022
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ANNEXURE*BY TO THE INDEPERDENT AUDITOR'S REMMIT
(Referred doin Peemgernph 100 onder * Beport on other Legal gnd Regulavwry Requaemanis” section of pur repon
1es thie Memibers of JHS SYENDGAARD RETAIL YENTURE PRIVATE LIMITED of even date)

Based on the gudit procedures performed for the porpose of seporting o tree and fair view an
the financial statements of the Company and taking into consideration the mformation amd
explanations given 1o us and the books of account and ather records examined by vs in the
normal course of audil, we report that;

M a) {A) The Company has maintained proper records showing full particulars, including
quantitative details and sitastion of Property, Plant and Eoquipment.

(B The Company has maintained proper records showing full particulars of Intangible
Agsels

b}  The major Property, Plant snd Equipment of the company have been physically verified by
the management at reasonahle intervals during the yesr and no matenial diserepancies were
noticed on such verification,

¢} Aceording 1o the information and explanation given o us, the title deeds of the immovable
properiies (other than properties where the company is the lessee and the lease apreemenis
are duly exccuted in Tavour of the lessee) are held in the name of the company.

d) The Company has not revalued its Property, Plant and Equipment (incloding Right of Lse
assets) or intangible assets or both during the vear,

¢}  According to the information and explanation given to us, no proceedimgs have been
initiated or are pending against the company for holding any benami property under the
Bemmi Transactions (Prohibition) Act, 1988 {45 of 1988 and rules made thereunder durning
the veur.

{ii} a)  The management has conducted phvsical verifieation of inventory al reasonable intervals
during the vear. in our apinion, the coverage and procedure of such verification by the
marsagement 15 appropriate. As informesd o us, any discrepancies o 10% or more in the
aggregate for each class of inventory were not noticed on such verification.

b} The company has not been sanctioned working capital limits in excess of five crore rupees
{al any point of time during the year), in aggregate, from banks or financial institutions an
the basis of security of curren! assets; guarlerly returns or statements filed by the company
with such banks or financial institutions are in agreement with the books of account of the
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(iii) The Company has during the year, not made imvestments in, provided dny guaranice or security
or granted any loans or advances in the nature of leans, secured or unsecared, 1o companies,
firms, |.imited Liability Partnerships or any other parties. Accordingly, the provisions of clauses
3iii) of the Crder-are not applicable

(V) According (o the information and explanation given to ns, the company has no loans,
investments, puarnless or securily where provisions of szctian 185 and |86 of the Companies

Act, 2013 are to be complied with;

{v] The Company bas not aceepled any deposits or amounts which are deemed to be doposits under
the diveetives of the Reserve Bank of India and the provisions of Sections 73 1o 76 or any other
relevint provisions of the Companies Act, 2013 and the rules framed thereunder, where
applicable. Accordingly, the provisions of clause 3{v) of the Order are not applicahle.

{vi) T the best of our knowledge and belief. the Central Governiment has not specified maintenance
of enst records under suh-section (1) of Section 145 of the Act, in respect of Company s
products’ services. Accordingly. the provisions of elause 3{vi} ol the Crder are not appheable.

{vii] a)  The Company is regular in depositing undisputed statutory dues including Goeds and
Services Tax, provident fund, employees' stale insurines, income-tax, sales-tax, service
tax, duly of customs, duty of excise, value added tax, coss and any other statutory dues, as
applicable, with the appropriste authorities. Further, mo undisputed amounts payable in
respec! thereol were outstanding at the year-cnd for 2 period of more than six menths from
the: date they became payahle,

b} There arc no dues in respect of Goods and Services Tax, provident fund, employees’ state
insurance, income-fax, sales-tax, service tax, duty of custons, duty of excise, value added
tix, cess anid any other statutory dues that have not been deposited with the appropriate
authorities on account of any dispute,

(wili) According to the information and explanation given to us, company has no transactions, not
recorded in the books of account have been swrendered or disclosed as income duning the year
in the tax assessments under the Invome Tax Act, 1961 (43 of 1961 )

fiz} The Company has no borrowing. including debt securities during the year;
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(%] a) The Company has not reised moneys by way ol initial public offer or further peblic offer
{including debt instruments) during the vear:

b} According fo the information and explanation given to us, the Company has net made any
preferential allotment or private placement of shares or convertible debentures (Tully,
partially or aptionally convertible) during the year

(i) 0} According fo the information and explanation given o us, any frawd by the eompany or any

fraud on the company has not been noticed or reported during (he year;

by According to the information and explanation given to us, no report under sub-section (12)
of section 143 of the Companies Act has been Hled by the auditors in Form ADT-4 os
preseribed under rule 13 of Companics (Audit and Auditorsh Rules, 2014 with the Central
COVETTIE;

¢)  According to the information and explanation given to us, no whistle-blower complaints,
received during the yvear by the company;

[EATH) Company is not a Nidhi company, accordingly provisions of the Cleuse 3(xii) of the Order is
not applicable to the compiny:

ixiiiy  According to the information and explanations given to us, we are of the opinion that all
transactions with related partics are in compliance with Section 177 and | B8 of Companies Act,
2013 where applicable and the demils have been disclosed in the Financial Statements ele., as
vequired by the Accounting Standards and the Companies Act, 20073,

(xiv)
According o the information and explanations given o us, the company has no internal audit
system;

(xv) Aceording 1o the infarmation and explanations piven to ug, we are of the opinion that the

company has not entered into any non-cash transactions with directors or persons connected
with him and nceardingly, the provisions of elause 3(xv) of the Order is not applicable.

{xvi} Acconting (o the information and explanations piven 1o us, we are of the opinion thatl the
commpany is not regquired to be registered under section 45-1A of the Reserve Bank of India Act,
1934 and the company is not a Core Investment Company (CIC) as defined in the regularions
made by the Reserve Bank of India, necordingly the provisions of clause 3(xvi) of the Order arc

not applicable;

(%vii)  According o the information and explanations ghven 1o us and based on the audil procedures
conducted we are of opinion that the company has not incurred any cash losses in the fnancial
wear and the mmediately preceding lnancial year,

)
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{xvind

{xix]

(xx)

(xxi)

There has been no resignation of the statiutory auditors during the year and accordingly, the
provisions of clase 3xviii) of the Ceder is not applicable:

Chy the basis of the linancial vatos, ageing and expected dotes of realizabon ol linancial asscis
and payment of financial liabilities, other information accompanying the financial statements,
our knowledpe of the Board of Direetors and management plans and baged on our examination
of the evidence supporting the sssumptions. nothing has come to our #ttention, which couses us
le» believe that any material uncertninty exists as on the date of the audit report indicating thal
eampany is incapeble of meeting its labilitics existing at the date of halance sheet as and when
they fall due within e period ol ane year from the balance sheet date, We. however, siate thal
this is nol an assumnee as to the Mmore viability of the company. We further state thal our
reporting i3 based on the facis up (© the dute of the sudil report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will got discharged by the company a3 and when they Fall doe,

I'he provisions of Section 135 towards corporate socinl responsihility are not applicnble on the
company, Accordingly, the provisions of clsuse 3(xx) of the Order is not applicable.

The reporting under clause (xxi) is nol applicable in respect of audit of standalone financial
staternents of the Company. Accordingly. no comment has been included in respect of said
clause under this report,

For &, Khattar & Associates
Chartered Accountants
Firm Reg. Mo (09RE0N

'CA
Ramnjit Khisttar ey ue

Parincr
Membership Mo, 082488
LIDIN: 2208 248RATE AT 133

Mace: New Delha
Dadescl: 210520272
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JHS Svendganrd Retall Yentures Privebe Limited
{Farmerly Kresn as JHS SWENDGAARD INFRASTRUCTLRE PRIVATE LIMITED]

Halancs Shest m ok sarch 30,3022 AN Aassiis b Pugees, unless athansae scated )
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As pe o repuri of sven date slischel
For . Khistiar & Assncinis Far and on bahat! of the. Bosed af Directors
ered Aeeusmrtnniy Privati Limited

.H'HHIQIHIJ.. <AHFEAnY

s TR jflr\- —
(Farsma) ¥ ] y {HikPdl Marda) 'T_-‘-J-'-.-,- 2 I;—?ti—hlm;
ML M - TR o DiN: 00051501 —— DIN:01223706
UDIN Bo : Z20HRaBRARMILETETE
Bl : besw Dt

Date : 21,05.2022
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JHS Syendgaard Rotall Yentures Privats Limited
{Farmerly Known as JHS SYENDGAARD BIFRASTRUCTURE FRIVATE LIWITED]

statement of Profit and Loss for the year ended March 31, 2021

Vil Ampesnts b Bopaed vin s of iorss e vabed |
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Far I Khabinr & ALssocisie
Chariescd Accinminms il
Fimn Regs Mo - (EIVEEIR 3

A L.I_.-.-l——-u—f-—'-"l""r'.

il 'l.l'.ill
Rarfit Knattar __. ; F Ny
(Partner) P
M. o, - DEZ48H W DEL

UM Mg 22087 4RLAAMRIRTETD
Place ; Heewy Deelhi
Date : 21.05, 20332

Fior andl on behald of the Boed ol Directies
5 Svembrianl Rétell Venires: Private Limited

I 'l_." {Samhema Manda)

{Mikhil Handla) ' :
ST DREGIZIAT08

DB D57 S0
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L.

JHS Svendgaard Retall Vontures Privite Limited
[Farmerly Knowrn as JHS SYENDGAARD INFRASTRUCTURE FRIVATE LIMITER

Statement of Cash Flow for the year ended March 31, 2022
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JHS Svendgaard Retail Yentures Private Limited
{Formerly Known as JHS SVENDGAARD INFRASTRUCTURE PRIVATE LIMITED)

statement of Changes in equity for the year ended March 31, 2022

A Equity Share Capital

Ralamoe at 31 March 3023 Charges in equity share|  Balance at 31 March 2021
capital during the year
05, 120,000 - 57,120, 6K
Balarce st 31 March 2021 Change: in equity share,  Salance at 31 March 2023
cagital during the year
&5, 130,000 . 9, 120,000
|
B, Other Equity
Retained Earnings T?:I_
Balars an april, 04 2010 {5,690, 04 (5,590,304
Chénges o stcounting policy/! prior period errors .
Profi Toe the vear (15,438,042} (15,433,042)
add: Other Adjustments = :
1,978,111 197,13
Ackd: Adjustrments af Lease Equitisation Reserve e '
Total Cormiprebensive incnme Tor the year (13,450, 9115 (11489911
Balancs sl 31 Masch 1021 (19,150, 215) 19,150, 215)
Retained Earmings Tatal
Balance at Apeil, 01 2031 (19150, 215 119 150, 215)
Prafit far the year 1114, 5200 117,456, 5310
Apde Cnher Adjustments - .
Addt Adjugtments of Lease Equiltsation Resere 4,408, 5804 A4, 49E, 304
Tatal Campreherstve incame for the vear {8,967, T14) 18967, 714]
Anlarce an 31 March 2032 |Z8,117,.%30) 28,1 ﬂ',iﬁ

Aun pier owr repor of even dabe attnched

For R, khatiar & Asspcintes
Chisrtered ACoHaTiants -
Firm Fops Mo, - -:}uﬁsh::w

“c'—r'_""'_'
Ranjit Khattar e

{Partner) r
M, Mo, - OB2488-

i::n*"""'_-?'t_h{:-_

For sind on boehalf af the Boord of DNeseton of
JHS Remil Vesiures Frivaie Limited

: f’—-“jj-qﬂﬁ{ugiw
{Nikhil Hil.l‘ﬂi'l Handa}
Director | 1 “Director
DiN: 00051501 " /DM:01223706

UDMN Mo | 220 4HHAAMILIET LTS
Place @ Mew Dalhi
Date : 21.05.2022
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JHS Svendganrd Retadl Ventures Private Limited|formerly Known as JHS SVENDGAARD INFRASTRUCTURE PRIVATE LIMITED)
Heates 1o Financial Statements for the year ended March 31, 2021
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S dtestiin) betouse the smorttealon period of the asat that e Corngary otherviee would kaves used s prg pBar or e5a.
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Bl Insome Tax
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i ity Inehimiton of Inpaineent ewhiy, an estimate gl the recoverables anount of the individusl ymefoash generatieg unil is sade. il i goooiaing uall
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The Company rechasifes gebd msesumenis when s oy sder 8 Susness model lee maraging Uhaoos aywrs chamgn,

illi Inttial Wossyremeni
AL wic@pl recognitian, the Compamy menune & irancial pesel an iy falr weiue ple, In the cese of @ finanClal awel not al lak valse e el or o,
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loaes {ared reversal of impaimment lasies] o equily neEstmenis mesared ab FAOC) e BoT Teported pacatay fram echer chings n Tair value,

Impairmant af Finsrarisl Aggats
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Iy Offwetting fimncied instruments
Finmecial peets ind [t iches am oifuet & Ohe fed emont 1% reperbed in Bhe Balanoe Sheet whine chane e a Degally onfaresable rght b oflset iFar g i
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Sabpenuend ooty are Inchided 0 Qe st canying smcuet o recogied o5 8. SERAFADG ik, A approgTabE, eniy wihen § 5 grobable (et fybure eomoiic
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Dagriclatien un fimed 213t hes been provdided cn slregs line method In acoordance =i che prevesisns of Part © of Seradeli Il of the Companies S0 03T Fhe

#arapemen belleves that the dstimated cesful Bees oz por B pravtionsof Schestale 8 in the Companikes et, 2003, cacapt for moults and Bes, sy et and
el Tair approdation ef fhe period over whach the sssets ane Uity bo fe weed
Barnl g Inbemal meessmont sl Weclmicn | evatoation, (Re Banapenen has sasesed welu ives of s and ol s five years which | dinderest Trem e wseful

U i oo beeed anler Part Coaf Schexule | of the Compenies aci, 2003,
Inlargisle sases oomprisiing of toipuler sfiwans sre amortizsn e & pisiod & vy yumrn.
Drepreciation med anomization on addition bo Med aaxes i prnvided om pro mata basks from She dete of sty an ooy w0 e, Depescistion and amerteation =

salifdbivhiction from flied et iv provided For upbo the dane af sae, deduttion, clscArtment 15 B Cass Sy bar,
Thee resiehail vidiari, useful lives and meshads of diproctation af property, pant sl squlpmest and itangibbe aswis ane revewed ot oo frandial At e and

adhaned prospect vy, IF g pprepriale
All psets coing Re 3000 or below are deprecated? anorined by 2 one- Ume deseeeltisn anirtzatin carge in e war of purchase,

i} Horrowing Costy
Borenwing oot incieries: Intenis] caboulnted using b oHecthe Rt rate method ard anorizelin of ancilay cost ncurmed i asniecion wiif i arvangermen

of bortowings. Gereral and spicific borowing coss ihar are firerty sttributanie be the aciuaiten, orabioctan o prodoctios af & st il ying paned oo cadtalized
dusirg (e perisd OF T that £ eequired Lo complets amd IRshane she st for s weended e gt s Qualifying amets am avets that mocesarily tase s
rlmanis pecod of Lisn Lo gl fesdy for their mEented i o wile Al Gther Borrowing oosts are expessed |n the period @ wiecli Ihﬂ'[“h'u:ﬂl:d
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nf Proviziors and Cantingent Lishaitie
% Mrgwisken i revegiosed when [he Compary hay a preseni fegal or constructfoe ohiigation as & resull of sast swenks, AL bx prabatle dhat an outMow of reseces wi)

Lo FeRjLIEBO £D S D OBURALKN A P oo can be iellaly mimsteg, Provisiors sre ol recegnised Tor fibure operadiog [osses,

Prowiiong & measiined a0 this plésent vk o D mansgemin] 'y hes] ssiimebe ol the spescibes faakogd 1o @bl B presend chligstion st Bhe ono of the
rogearting peviod, IF Bwe effect of the time value of nosey & materal, proviskons ame defamined by dioousting the sgpeced fubare cash Mows al s el fabe
that ref oS ourment  markel asspsamenty of (hiv fime valie of maney and the risks oecific 1o the Hasdigy, The increase in D provimion duee Lo the sases ol D

I reogn S a% WileTesl Expenss,
Contingent HabRitkes oy posil il ohiget ks (s aiee feom past ssnls ped wihoss edstence wil] pnly B cosfirmed) by S sooumence or ra DoCU M of o6 &F

more |uture events not whelly withle the costied of the Comparry, Whers iL s not probabie thal an outline of smmmic benelits wil be ragdned, o the imaont
cemnet be escimatod rflably, the shibgation b disclosed o s contingent lability, mies tae probability of outfiow of scenonic eIt 15 el Contingnl
labilRies are diciosed or 126 badhe of fudgmen &f the macagemoenty irdegencest esperts. These are reviewer ot each Balanoe Svsd date asd are sd]inbed o

reflech e CLIETE s getmed pafinaba,
B Employes Senefis |
i} S -Taim obiigathurs
Shat eprm benefits compnses of emplover sl such as sslarim and  Sareses Dacluding non-monetery benefits tha s eepecied (o B e whally within 12
mantf after the crd of the perioid b which the smjioyem render the relibed service are recogiisesd in respect of esnpliyens’ mervices up bo the end of e
reporting pEnod Wil G diaunid 8t Be amounty esaected b be pakd when che ilapiities are s,
Tar jlyhi|8ies pre preserdod & oamant ] lssraa it chilgations in the Naiance Sheet

() Lang-term abligations
GratuiLy ehAigarions
Thee Catnpairy prasiie lor the retbement beradIt in the form of drataty. The linblliy or syt cecognised 0 the BRance S i roagoct o drfmes Senelit Fabuby

plans b tho prosoer. valun of Bl cefied Berel® obilgation at the end of the remiling puriod s S dir miue of pan amets The gelinod bewiil obimsion
wetiilabed mhmaally by acmanes ising th prejecied unil erakd mithest. The present waies of the el el obigation deaominaied in 18 5 derensimsd by
dsminting the ctimated falire cash outfimes by refenencs 10 skl vislts al the sad o the reparting pertod on goverienesl banck (e hawe benms
apprusimating to the tere of ke relaled ohiigation. The net mienmst oot & caldalalend By anpiying the discrnt rabe W the net Balires of the defted benetlt
aliigaclan dnd the dar value of plan asets, This cost b Ecledest i emplovee benelit expense i the Stteneey; of Preiil and Lnm; Reneasrenont of gaim and
Losyesy arlureg Yrom exgeckancd aliasrenis and changes is acaaraf asonptions sfe recopnleen B e perkod in wind they ootwr, diresily ie other romoreheimwe
e, Thy are inclided i retained pamings in Che statsimm | of changes » pouity and . the Balance Sheet, Chaneen It the prosert volue of Che defined brnelit
obligation resuitag Mom pan amendsests or o talimenes ang recageised immndiabely m profil or 50s as past service onet,

Lewwe enexshmant

The Uabdities for acesmulilet aleenty are nal esspecied to e seiilsd whally within 13 months after the ene of tho perind in whish the smployess ronder fhe
reabed sovice; Thiy am hvelon mesnred 15 the prevess wilue of w5ctid fubirs maymeTts to be mades i respec of sorvced pravided by erphoess up 1 the
end of U reporting period uing (e projected on credt method. Tre benedes e decounted usig the mecket yelos at ihe end of e reporting neviod thal laye
LETWS appdowimatimy tu Ll v ol the relmed chifgation. Boraunermty @ 4 resil o esperienon adjusimenTs ane? Chisvies in sctusrinl aseimanions arme
recogrisd i e Hlatement of Profit and Lo

Trat nligations sre presenied s corment Kahifte |0 the Bnlance Sheet ([ the entity doos noc nase an uecenditienal right tn deler sottlamint dor 41 Jmast twitsn

months alter tis egating oerind, regandess of when the actus] et Hevreor v sopschisg bo aooir

Prowicmnt Fuwad
ML Ehe emipioynes af e Compary ane eotftled (o recbhve benefics unrer Provident Fund, wiich (3 detneg coatiltion plec Bots the emplapes and thi gl

make monthiy coniritutien fe (e gln ot a predetenmingd mce s per the grovbion: of The Enpioyees Provident Fund sl miscellsneous Provises &, 19,

Thesa contri g sfe made b the for admintstensd and menaged by the Govemmens of India.
Fmpil iy sbabe Insureance
Empliis whoe woges/alary i =ithin the prewrited limt 0 sccondance with the Enslmes Siabe barance Aot (ME ae Cvesmd iter 1hE arheme. Thoss

oo s & Sicd o the fund sdmmisenad anc mamaged By e Govermment of ndla, The Company's cemributiim in these sehemes an sapeomed off b the
Stetesent of Frofie and Lo, The Coenipany hasno hirther shitaatinns e the sl beped 1t manthly contrbsioss.
ab Coreributod sguity
Existy sthares ane chissiied as sqully, Bersinenial covls direcly atiributaiie i e Beee of new s$ares or opidon are shown in ey s s deducton, me of (s,
from the procesds.
: [y R
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] Earfings Per Share
Savic pamings per equlty share I5 Ciculaped By divkiing The nel grofit or e Tor the yrar stiisatable oo equity shareholoen: by e weighted FRCTIEE Thanber of

Spy Sheres cuestanding decey the Hinanctal yeee. The werghberl average fumber of Foulty shanes slltslan g duriyg e perind, are adfanied foe syvents of bins
lsanpd £o mrawiing sharahalders,

For the purzose calowaling dilted eamings per share, U net prafit of los alichitinble o equity shareholders and the welgated dverage mimber of shares
culgipdiog are adjosted 1or o edecey af all dinee potental squily Sures, ¥ iy

2] Sogmant Reparting
I lirer with the prviins of ind A% 158 Cperating Segmeats, and on ihe b of the review of cpesbons by the Chiel Operating Decivion Maker|CODWG, thi

m!h:dlﬂmmmmﬂm.MFUMMMMMWIMMHW. .

Lf i psuremseek of Talr velies
A number of the eceounting pollcies anc discinnres requiie medmremest of Lir value, Tor boch Fnanclal and ren-tiencis, asets and Hehlithes. Far walues sre
eatngnraed vt different weels in o fair value hisrarcty based e T it s usisl in U vahatios incnigees as olloes:
Lirend 1 quoted prices funadiusted| Fa acthoe mwkets for ideetical asiers or Lakdiies.
Lived, I: ingasts offer than cusbeed pricms nclided in Level | that are olservble for the asset o ligollity, sither divectly (e, o pices) or indirecily {La, dertemi
From prloesd,
Ll 10 byputs fof the pessdl or abiilty that s sl Basisd on obeervabie marier daon (ursbaervible inpuish,

Thee Company his an eslablished comol framesari with respect tn e meawrement of fair values, Thit incudes & finance team that has sl rrmporar by for
(rreniring al| sigeiTicant fair valiss mesaysements, ncluding Livel 3 Tair valiss,

Thee finanoe beam roguiarny reviews sgrificant unobaervable: inguty and yoluation adjustments. [ third gaety nfarmation, |s vsed to measium talr valies, Hhen 1o
Finaste tram assesses tha eidineg olitained frmn the thind parties po suspert the conclainon that Ehee valvs bl sy e roquwrey o Ind A5, cluidg the
It I Edie fadr valuse Blssarehy |nowhach the valuatiss sloik e clandied.

Whon Mmiasering the T wlue of an it o & (labdiity, tee Company wees olrareihie maorket dat-ms far 25 possible. 1T (30 INEI g s meassns the TaIF whis o
A it or o fiabRy fall irin diarees Levels of the fair salue Rlerarchy, thes the fair vslue meaunerent & categorined i S5 eatirety 18 Che s [svel of the fair
wilue hteraruing e i bowers) el Input 0T 15 Signiiices Lo e Bnlie measareEment.

The Company recagnitos iramcey Bebwesn levels of the Talt valun Riemrcy nt the e=nd of Lhe regoning jaricsl chring whics (he Chidnge nis ocoered. fortape
Intemratien abundl the azamption mede in Seasuring far voues ued i preparing These fisarclal satoments & icludae o IR teperbae notoe

il Azsob hald far Ssde
Mon-carrent ameety and digoal goups are damlfied a5 kedd for sale i sheir carging anoust s inbended tn be recovesd princlpaly Dirash 1 e irather than
ihenug® contlaiing use| whin e e for dispeel group| 16 sallatla Ter immediate st D IS presest comditin wbject pnly o Pems Tt e el and
CLENSTATY Mo sl of mach emet for clsposal RO A B sale s highly procatle and % eapascied 0 quakily for rocogrition & & somplated sl within i i
P 0o pile of Aasneaion.
Faecurmint iy and o posal groups cloesibng m held for sale oee measuned at i of their torreg amount and Tilr valis Less cmis $n0se

vl Exropticrsl lbams
A ter of inome or e wWilch It e, Lype o Ecldince sesprtes disclosure i onder bo imprees &0 andertenisg of the peforsace o the Comgany &
Eraatied a5 an sedentional fhem and the saire iy dharlosed o the potes 1 sosmesly,

w} Criticel atimates and judgmeniy
The prenaration of financial statenaents repaines the e of accounting sstmates which, by definion, will sildoer soual the sctual i, Wansgement als noads

Lo i sl JUOEmENE 11 apniyleg Ihi Compeni's acoount ing poticle

Thibd srtee prowdhes an overdiew of Shiv anim that irvalved @ Righar degres of juskgment o compleodty, snd of R witkh ars mais Nkmly bo e b ally adjusted
due T e5ITALes aed axmpions tunring out &0 b d¥Terent thes Shese originally assssssd, Becpliod infurmation hout asch of e soiimiies e sttty =
inciatied i nelevan notes gethas with infermation about the sk of caleulation far epck alfected Lk mem 0 the nancsl Ak BT L.

Thet arwai. involsdng critical csbim st and judgreaniv wes

i, Usardul IHe of preperty, plact snd Eguipmnent
Thee eatimated seful ife of propety, plan and equipnent B based on 8 imber of factos including the elfects of otooicsoenon, demnd, competEion and ot

sumarc. faclars fack as the gabilliy of e indeiry and Inown techaslegica | arbmncesh and the lowel of maintearce mgrendiunes reguined bs chisls e

o Titure ot faws Mo L aset,
The Lompany finvdess, ak ibe end of sach reporting dabe, the ussful 1ife o progedy, plant and equipnent asd chinges, ¥ ooy, A adfEAlind Grinpecieey, o

apjrapisie,
. Recoveracse BmaUnt of Eroperty, plant anvd solpmed

The resdserable ameurs, of plaal pd equioment | bsed on pstimates snd ssswm cions regardng in il te smectsd s oathoark and Tatuine cid Flows,
ey ehanges in ihese ssmations My bave 3 maberial inpact o the messrement of L recosst b emosnt s could rest by inpaiment,
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i, Eatfmation ol ceffned benefi obgat los
Emgliyes: tevelll obligations e mesdred os the bast of acteonal meamptions which Inciude moriadty and withdrawal rabes o wall as amsumctions oI

futire feveopreents In dasmnl ates, the rebe ol salary Increres and the nflition rate. The Company comsloers that the asumptions wed bo measrs (5
colbgatians ar afgroorlibe s10 dooement el 1icwssed, any Changes in e assimptions may b 3 materd i=pne an the resiiting coloubathons,

te. Estimation of Deierred mx assets for cary
fafward lcsaes and curment tes Expeodes
The Company review carnylig amoust of defired tad amety and Lishamies ol tho end of ssch sporting piciod, Tae policy for the same has been mepisined e

Rigle ko 2dhi,

¥ impaimen of Tratde lmceiwbioy
The Carpany revkey caimptig srsint al Teate receteanle af thi end of wach iesectisg peeind and provide for Exanched Crodt Liin Bomed on esimpies,

wl, Fair Walue Wersuremeni
Managoeminl uses yollistion bechmioues i mewting {he (e valoe of financal strumont whare &2 marke] cndes are noe genfable, Details of smnmpbion 1sad
g g in the mobes regarding financial st and iiabliibes. in aopiying the valmthn tchmgues mansgement makes madmum use of market inpsts mil e
etirentes poul mecmptions: Ul are, @ imt o possbie, (ORaiRERL WIth chierreile data Thai marse perticipant would U i pricing the InsnuTen! whine
spplication dita i ot chservable, manageeent s 112 best esimate about the asustion (hat market garticinant would mako, Thowe estimabe may vary from
ertul prices that would oo achivad s s ams length trreaction at the repart ing daie,

Extimates. and udgments are continually eviluited, They am bessd on Sstorical aeperienos sl other Tartors. incuding evpectatioes of lutire seens tial nay
have w fisancial impect on the Company and that are hatever 1o e rerosble e e cigamieges,
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JHE Svendgaard Retall Yentures Private Lisited{Formerly Known as JHE SOEMPRAARD |RFRASTRAMLTURE FRIVATE LIMITED)

Hobes to Financlal Statements for the year ended March 31, 322

i Raght of ase assat

Anlance as an Tst April

Agd; o ivkors during tha paricd
L=zt Delet ions during the period
Limes; Depreciation during the peviod
Less: Termiration of Leaso®
Balarce 83 on 31zt March

Resail Stares

Asnt s ol

31 Mawrch, 2022 B March, 3331
17.912,303 A5 517,361

1 406G, 000

1,098,212 14,002,410
8,628, 115 11,760,367
3,218,472

B,10%,046 17,512,103

* The Company has terminated its Iease pertaring to the retall stors (scated at Rafpur AMDOR w.e.T, 260h January 2021, Hence, a2 par
the requisemeet of Para 46 of INDAE 116, the Company hid recogartied the gain an borsinition o Lesss,

8 Mon - current Eoans

Parthculars
Limserured, considered pood
Seourity coposit ko othim

& OJther non- currert Mnancial asees
Particulars

Degosfts with Banks hawing maturity period of mies {han Geslve mosths®

*pladped with Banks against BO's amounting to e S2B4820) March 37, 2020: B 44521061

s at As at

31 March, 2002 11 Warch, 2021
# 10,132,952
. 0,132,952

A oat #u o

11 shwrch, 302T 31 march, 2021
- 4,489.751

: F 150 TET
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A enaganrd Betsl Veniunes Frivele Linifed forme iy Knosnoas S5 SEINDGAARD INFRASTRUCTURE FRIVETE LMATED)

o b Finame il Seatemsaala fad the prar anded! Warss 31, 3033

T Dwiprrad Tas daomn (M)
P4l Infnve Tl Lapeme

1=

Ciaeuhl Tan
£ iapial s T o v e B

Ad]mtrnniy 1 remmch of Saonn Trere L ol e pess

Dwferred bax

Devderresd a8 om ik prodied (e Ned e paas

Chrtar 1 T Pl i

Dulorres ba: susen ! Defareed tas Balddty) on sosmnt ok

Frgmily, Mani & Bowprem.
EIF Lnsmmn | dech gnrricisbio |
Dl v st

Py s 14 i el
Ty [l

Aigie i g avem)

| by

e pwforrad we (Hakd byl et

P T (N CeTorm s A Lk al #a.

N Mgk B8, S0
Ahangldradiel

- in prees or e

- ha e CurRe el s
AT b 11, S

I harged | nndicd:
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AE Farch i, #2F
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T [T
0l Wik MEIT 0 Mareh, 221
¥H E5§ 4, i, Bl
Wi
T N
an ot Anar
Bt aree, BRIK 17 wade, 2300
LN LIt L]
1 807 e 1, i, IR
(e +
L, 4,30
[EREL AL LA
. 771,504 Lo Y]
L7 LF n oL
Duprelvenn  Unsinersd oo Ottas Bl o e sviets [Ty p— Tonm
wHferencs inciuing 1 el L] [LELET
e china e bl ] )

A 1,58, hes e !-I:In LR LD RPN (LR NPRDETE
[T oy fuFo TATT T LESEAN T o 500,
BED,IEF ] 5, 55t S E, 789 471 &, e T
18, K2 1,55 11, B4 ¥ L5mweTs [AEELEE L] a1
T, 11k LT LA, 45 [CREL AL 7,018 4,181,840
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ML § st Sl Ve TS Pt |l e Fae e by v SV SWTHDaERAN HPRAL TS TR FR T LILATICE
Fab i Mirancls’ Yisiormaets for Bu pae’ svded fanck ¥l 2007

B [effwr oy carvan] Siasts

[ — i i Ba
37 Marchy, OIS i march, 300+
Oeirnd rond sgures 1,480 10 L1, b
Saqurity Depatty T, LR -
T
7 Irrvanicrins
sy L] An et
ot 11 fbarchy, ek I Wasich, 203
Prarciing musbe bl L] Al
Firishwd gross LATT TN 2
1,010 1,76 548
1 Curraeri byem brves
Aartimer i ha w4t

1 s, SO0 51 Warch. BOEY

TiFrritmeal garrked o nie v bes theough protl asd ee
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it tpa Birla Sr Lok Syt o Fured LALEE (L]
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19 Current rage revresties
Fariculsn e i A
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Fti Syencguard Retall Yentures Private Linitec{Formerty Koown as JHS SVERDGAARD INFRASTEUCTURE PRINATE LIRITED)

Hotes to Financial Statements for the yoar endod Mareh 31, 2023

14 Current lMnencisl Assets

Partioulars

FOR Inbemes: Roceivobiles
Otherr Recoivailis frim relaked parcy”

15 Currert Tax Assots [Mut)

Particules
TS rec B vk

16 Dinver ciurrent aesety

Partioulars
Balaniers wigh siatuborg/goversmont gutharibles

Advance o wppbien
b

M e Al
1 Mawrch, 2032 ¥1 March, 2011
- E LR
M A90, 842
As at As at
1 March;, ML 31 March, 2031
295,247 5B, 584
FR Tl ) 58 508
A5 AT A5 ot
11 Warch, 31023 1 MNarch, 1078
T,6E3, 054 71, a5 a0
- i A03_Fre
L0 42 173,661
I, 200, 806 16, 242,078
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JHS Svenidgaard Retall Yenturey Private Limited{Formerty Knovwn ay JHE S EMDGAARD BFRAS TRLUCTUNE FRIVETE LUEITED)
Hnies tn Flrandal SLatéments for the yorr onded Weech 11, 2023

IY Equily Shere Cagid
e ek
14 Barch, B33 T8 March, 3031

#  deathariaed share Coplisl
1] O, (O By wres of . 100~ £agh w000 003 03,000,530

Bl e, wSacrbed & fuly paid up share Caplial
11000 Eeurty ik of RS 10/ cach #, 12000 15, 12LET
Fokal W, 1,580 45,130,000
£ Mdwenisst in sguily there capital
Foctiouian Far the Flnancial yeae 03851 For v Fnencisl your 2830-11
. of Sharey arvoered. bn s Ky, of Shares Arant bn B
At Lhe beaggrrring of ey £, 402, 000 5, T3, 000 h, 53,0 5,137,
dadd 1 Berm heed duting the year &
Al U mid of e e 4,512,000 w5 110,090 13,090 A3, 820,000

o Teren s gt attachied 10 e@iky e

Thie Comapuarns ik ooly oret a5 of Bgafiy shaves Faving 8 par value of 85900 pey shane reteres b v i arpely ihies. ECh ba ke of STanly Shinss 14

mrifiied 1n one arte per thane b

T Comyguury Snclaris mil pryd dheideids it indian nupees, The dividend proposed by the Boerd of Dieecions 1 petses 1y i e ol by sharnoheloon in
il g Al CETIL MECERg ER0EDT W) e CR3E where Intenm clwwiensd oy bt ribuied, During L e sresed March 31, 2022 med March 51, 3327, i
st b B et Lavwd Ly [l Compary.

Ly U ewerr af Hguidabion of the Compary, the hold i of ety shares will b evilEed 1o récetes @l a1 tha ressainiesg swmms af the Company, sfor
ittt o Sl o Epre il aeaarte, W arvy. S el diom wll e iy 1o e nunber ol equity ibate beld Iy e sherebalders

) Apgregabe rmber o share o (or comdderation olfer s cash dorisg Beae perbod of e yairs |smedibely poooeding the reporting dabe: W

fl Dewall of shanefwrbders bolding more thae 5% ibares In P Comngany

A4 at Wareh 39, PEIF Avat Macch 39, W3
fio, ol Shane %ol fukdieg Wi, af Sharss R of Rading
£.500.000 v 5000, [0 AT

o Sverchgaard Laberat priis Ll | Holing Conpasyl
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JHE Frencgaard Revall Yentures Privane Lirdted
IFormany Known as S SVERDGAART MFRASTRILTURE PRIWATE LIAITED)

Hotes to Financial Statements for the year anced March 31, 2023

18

1%

iver Equity

Al Amcaints i Bepees, uniess othersise stated)

A5 At hs Bl
11 Maich, 2822 3% Mearch, HE
Reserves and Surplus
Partieular
Deficit in the Satement of Frofic and Lass (LT 950 19, 150,21%
Totak (28,117, %10} (19,130, 715)
) Deficlt in the Satermt of Profk el Loss
As ot Az at
e e 31 March, 2022 31 March, 2021
Cpriing balanoe (19,130,215 {5,650, 304}
A0 Prodi Poe Bl il WaniEhaeeed fedes he Stagerient of Predik and Lan LR 118 818 0437
At CRher Adjusbmonss .
s fedjmtments of Lease EquilEaton Assarve “_f_,-l-'lllllﬂ 1,978,131
Chosing ba lance (18,117,510 (19,180 21%)
Tatal reserves nnd surplus (28,197, %10) {19,950,2158)
Mon Current Linbilities
{1] Boreoawings
As A Sk
31 Maech, 20k2 31 march, 1021
Unsecured
fram Cehars 1,000,000 1, DO, 0
1,000, 600 1,000, 600
|} Larasin |Sal il e LY A awt
31 March, 2022 11 Marca, 2021
Balsfics ad 48 Uw beginning = U year 10,804, 742 A7 E73, 550
idd: Adctitions dunng the poriod - 1,443,155
fidct: nbe rest: expense doring tho poriod 3,826,976 &, D95, 354
Lesa: Deletons during the period 781,465 18, 055, 205
Loss: Cash outhows B, 373, 543
Leas: Termieatan of Lease - 4,172,772
Balares &6 81 this and of the year 25,011,852 33,808,242
Hon Current 33,738,000 25,179 332
Curremt 6,074,582 Bohit a0
. : Ly .l-. 2 I.\.-'\.
i Fi My
_I'“ | 'lr'-' I-"r k! :"
L |I | Yo Bl |||
:" Il\. -'III- I- I_.lI
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M5 Svemicgmand Mptal Yentures Private Limited|Fommerly Kiviresry ot JHE SVEMOCAARS (WFRASTRUCTURE PRIVATE LIWTED)

e, o Finenclal 32atEmenis [or tue year ssdudd March 11, 1699

T8 Cwirent Pinssclal lebilites

b &
di ¥l masch. MTT

A
Wi Emanch HIT)

] Temie garpadie
i 48 OO el sTiErpriem drafar rele #0)

i L il Pk ]

iﬂ!,l..‘li'

5, 580, B

4,632,817

mmﬂ.ﬂmu—mdw 133
il

Lz o 1 e

1-3 pmwrs

el L

Al 4
wE

Duinbanding far fnflowing pavedi Yo doi dare ol prpmeny J0-21

[ Fethraban Lua thin & yir -

1 -3 iy

whan
L]

T payases A BERAETH

s
e

Cirpariad duds - REasds® -

Mﬂnllﬁ.ﬁll! x

SN iy per Hhm e, Sralavd P e s Erteibes Develooee v i, 3006, Apeonyg for rede pari bled aclatetiling a3 amstanh BL 3031 koow Inlow

e al e
AT Mawalyy 30EF 17 baanch, ROAH
i Ly | | aballites k074, 56D [N TR
AT EAT AR RWLDN
T1 GOl cErrent Maencial lsaiities
Parthculany bl A
11 Mgrchy, PR3 W March, M1
Frpable Fa dararispiis TH A5
Enperas o sk 233584
EETRE T
11 ke curren Babllbes
Far bpalars [T ] A
W1 Mprrh, 3033 00 March, 2021
Suetutoy dueh TR [T
g pbebe D pprplmper e,
Exmrran, pury el N, M
(RAET L] A AR
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JH5 Svendgaard Retail Yentures Private Limited
(Formerty Known as JHS SYEMDGAARD INFRASTRUCTURE PRIVATE LIMITED}

Hotes bo Financial Statements for the year ended March 31, 20322

23 Revenue from operationd
Year wducd Year orced
%1 shareh H023 31 March 2021
Raowonua From cortrscts with customers
Sale of Products” 17,455,457 18,699,156
Revvenus from operations I7, 455 457 16,699,156

* 1t represents disaggregaied revenue information in sccordascs with INDAS 115,

Centract balances
The foliowing table prowvides informetion about recelvabies, contract assets and contract liabilities from contracts with
CUSLOMErS,
Particulars AS BL Am gk
March 31, 1022 darch 31, 2021
Trade recefvables * 599188 BET, 9%
* Trade recetvables are non-interesst bearing and are peneraily on terms of 5 to 10 days.
24 Ol ircorme
Year ended Yoar erdid
31 March 2033 31 March 2031
Interest income SEE 316 1,585 114
Defered Berial romms o 1. ¥, 21
Exnenses recorcred from wendors® L h 215 ESR
Prafit on sale of investment B0, 161 1,574, 745
Mucallanets income 1,043 2,460
Galm on Termination of Leasa (Refer Mot &) = W4 1
Interast Income on FD 000
Mat galr on Fnancial asset mandatondty measuned at FYTPL RE9.E (1,087,500
Provisions wrilten hack 154 188 Abh, BT
Crecht balances written off 123264 1,448
10,535,543 10,907,016
* Representy amoants recovered from sendor related o charges incumed by company but ultimately berme by the vendar,
] I I_'rilllr'.urlullll
b 'u'k Pis,

) X o
i
i

%
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JHS Svendgaard Retall Yentures Private Limited
{Formarly Brown as JHS SVEKDGAARD INFRASTRUCTURE PRIVATE LIMITED)

Hotes to Financial Statements for the vesr snded Manch 31, 2072

15 Purchase of stock n trade

Wawr aded Yaar @nckedl
11 Warch 20322 31 Mmrch 202
Purghigs of Finighid Goode 1,085,752 11,454, 770
13,045,753 13,494,279
16 Change s inwergnries of fistuhed goods, work in progres and @ock-in-trads
Your endod Yoar prdod
34 March 202E 31 darch @02
Opening Invensoey
Finighad gogds 7,51 556 A 897 e
1741 55E 4,297 040
Chondng Inveniory
Finished soods 1,534 Bl 2, M2 558
1 538 B0 270550
[#FTh.Z47) 2,135,343
IT Ernploves Benaflis Expenss
Yesr ended Year gnded
11 sarch (OFE 1 sarch Qg0
Saterfes; wages. banus and other abiawance: 3,450, 7 A, 200, 755
Lontribution toonrvident and other funds ME 097 TR EF
worarmen and slall wellane expoates 16,963 33,937
1,078,053 4,591, TZH
IE Finamncs Costs
Yo ainilod Yorad @nided
31 Merch DORL ¥ March 2021
Bard Charges 198 087 T
I sl Tl 215TT R
interost Exporse on Lease Liabilizies 1 B2 5TE [V
A 047 T34 i, 2B AT
0 Deprociation snd dmecteation Txpenas
Year anded Yonr erded
31 Wairch 1021 11 Warch 2021
leprecistion of tangbie mues 2,030,547 5057695
Deprecistion on Leaes asusts 7,061 588 11,760, 168
9,597,155 14,817,453
) e
: i mx-r___;-.
e & (5 s )]
/ ".- ‘__,-' "
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JHS Svondgaard Retail Venturas Private Limited
{Formerty Enown as JHS SYERDGAARD [NFRASTRUCTURE PRIVATE LIMITED)
Motos to Financial Staternents for the year ended March 31, 2021

30 Other expenses

Year ended Yfaar endod
A1 March 2021 31 March Z0Z1

Electricity Exp. 715,805 407 678
Ajrport Service Chargss 1,192 4% 1,874,409
Minirum Guranken 1,103,299 195,346
Marketing Fund 235,438 147,111
Rewenue Shares 3,844 0B85 2,945 988
Freight Exp, 2 BOD B7 450
Conwiyance Expenses 33,500 1,124
Baigsiness Promotion 112,183 18,263
Mivertisement Exg 3 21,120
Travedling Exp, 4,100
Printing & Stationery 12,345 7,508
Rent -Laplop 0, 000 &
REMT RATE G TAXES ThE LT ¥
Yehicle Running & Maintenance 2 1,084l
repaire & Maintenace <Computer A4hE, A6 274,605
Repaire b Maintenace -Dthers 487,283 195,219
Talephame Exp, 11,164 3288
Fiee Rates & Taxes o7 GE5 128, 505
Legal & professional 755,630 33,200
Payrnent bo Aditors” 55.330 7,500
Dirsctar Siting  Fees % A0H, 00
Misc Expensss 8,724 819
Sundry Galance Wioll 109538 3
Amortisaton of deferred expense . 1,445 517

11,648,413 B, 707,272

e
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JHS Swendganrd Retall Yertures Privabe Limbted
(Farmmarly Bnown as JHS SVEMDGAARD INFRASTRUCTURE PRIVATE LIMITED)

Motes to Financial Statomonts for the year ended March 31, 2022

31 Segment Reporting
The Comrpany it engaged in retafl outiets . infarmation reported te and evaluated regularly by the Chief Operationad

Decisan Maker (CODM| for the purpose of resource allocatian and assessing perfarmance focuses on bisginess &5 a

whale, Tha CODM reviews the Company's performance on the anatysis profil before tax at overall level.

A Bt a5 al
Rewenuie from External Customers March 11,2002  March 31, 2021
Within indin FTAGG AST 1R, 655, FhE
Cutside Indin -
F7 455,457 10,651, 156
T l= 4] 10%
There 15 no revenue which exceseds the 10% of the total reverue of the company for Bhe FY 200122
As ot st
Nen Currant Assets March 31,2022 March 31, 2021
Tﬂther than [mancial instnaments; Fost Employment
benefits; Deffered Tax Assets; and right arfsing under
SRALIFRmCE cantracts)
Within india 3,183,584 4,667,001
Chegside ndin
1,163,504 5,667,001
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JHS Seendgaard Retall Yentures Private Limited
(Formerty Known as JHS SYENDGAARD (NFRASTRUCTURE PRIVATE LIMITED)
Mobes to Financial Skatements for the year ended March 31, 2022

13 FIMANCIAL RISK MANAGERENT

RS mansgement ohisctives and poficies
Thie Comparny & exposed B varkous reks in relation to Ninscis Instruments. Thie Company™s financlil amets and Labilitkes by caogory are

summanset 1 Sote 33, The main bypes of rivés see interest rabe rivk, Soeein risk and Tigehdity m

Thir Comgamy's risk manageme B coardiraned by 15 board of direcbory, and Focuses on l-l:thuly-n.rlrl: s Comporry's thort o mvediom -
term sk flrss by mimimising the exposure to volatile fizandal markets,

The Company dos not acthvely =ngege in the trading of fnanchl wssets for speculathe purpodes nor does it write optiors. The most
agreficant Mnancial risks 1 wiich the Conpany s exgased 1w, are descnboed Do

Sigralic st sutimakes srel Jucpment
lmpairment of financial sasets
Ther breaimnent provisions Tor Pinancial msets diclosed aboer ame boded oa sssupliens aboit risk of defaiilt and espected bas ey, The

Company 1ses Regmeal in making thess sssumption: and selecring the inpus 1o the impairmeny caloolation, tsd oo the Company's past
history, exiinng marks oondIDons i weld a5 ferward lookdng estimates a1 (he and of gech mporting poriod.

1 LIQUENTY RrsE
Uity rigs i the risk that thee Company will secounter difficulty i mesting the abligation asociabed with 18 financisl lishidhe thal nre
erithed by delivering Cash or prSEher fingecls] asser, The Compan s appnnes 1 metagieg (Inue®y 1 o ensuns, a1 for 8 posible, that it will
haver saeficien licuedity 1o nreet s lRDREies when they are due, under Doth nomead and wreseed conditions, withpn Inguiring usacceplLatle
ksget o riking damaps in the Compasy's repfation.
The Compamy™s i regensfole for mesaging the short term and tang term Hguidity requirements. Short ferm Houldity tituation i reviewsed
daily. Longer term liquidsty position s revsewed on 2 regelar bads by the Board of Tirectors ond spproprinte Seciéons ane [aken & rorieg fo

JUTSEE AT

Expasure to Houldty rink

The follawing ore the remaining contractual maturtles of financil labaigies ot the reportig date. The amounts are gross med andiscounited,
] ol ude conbrachaal inberest payments :

Sarch 11, 203T
Upto | yesr 1 bo 3 pears 3o § year Abowe 5§ yoers Tidtal

Bor rgmingm gl udiry syrmenl masuntiey : 1, (A, - 1060, 1R
Trads payakde 5,980, Pid s 5 5Eq, Bed
Leaar linbiitles &, 74, S 21,718,970 - i9513,55
Other Trancial labiotes -
Tistal 11,485, 444 -I.-'lﬂ.'ﬁm = = Jie T4, A1E

March ¥1, H121
= Ugio i yenr 150 3 yoars JtoSyeir  Above 3 ymars Tatal
ferraadngs tacliding curmisnt madisrties = 1,000,030 1,005, 000
Trade pavakiss 4655, 309 - = 4,651,819
Lo | jale iters LR e X - 33,808,242
Gibwr frmncial bnkiiities ¥4, A . - - 4,506
Total 14, 235 615 A AT 32 . . A0, 4T4, AT
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JHS Svendgaard Retall Yentures Private Limited

{Formerly Known as JHS SVENDGAARD INFRASTRUCTURE PRIVATE LIMITED)

Hotes to Financlal Statements for the year ended Merch 31, 2022

4 CONTIRGENT LIABILITIES AHD COMMITMENTS

Yoar andad Yeoar ended
31 March E022 31 March 2021

(i} Contingent Liabilities
{a) Guarantees exclading financial guarantees 4,284,820 4,452 106
4,184 B2 4,452,106

Sy
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JHS Svendgaard Retall Ventures Private Limited
(Formerly Known as JHS SYENDGAARD INFRASTRUCTURE PRIVATE LIMITED)

wates ta Financial Statements for the year ended March 31, 2022

15 Capital Management

Far the puwpeses of Company capital management, Capital includes squity atiniurabie 10 the equity hiidens of the
Compary and ali other pguity resecses. The grimary abjective of the Compary capital marsgemaent 15 Lo ensure that it
malntaing an efficent capital structure and maxmize sharebolder valle, The Company manages 105 copiial stnatura and
makes adjpustments in Ught of changes in econemic conditions and the requinements af the Tinancial covorants, To
maingain or adjist the capisl sroctune, the Comparry may &d]ust the dividend papment to shareholders or bsue new
shares. The Company is nol subject o sny estemally posed caplial requirgments. Ho changes were made In the
ohjectives, polichs of proceses for managing capital durirg the year ended March 31 2007 and March 31, 3081 .

Ax at AL ut
March 31, 2021 March 31, 2021
Equity Share capital &%, 10, &5, 120,000
Frec Acserve™ {48,117, 9320) 9,150, 215)
* Comprises of retained earming and general resones.
The Geating Ratio at end af the reporting period are as follows;
A5 At Av at
March 34, 20232 March 31, 2021
kor Current Liabdlitses {Other than DTL) 1,000,000 1,00, 00
Giraan Dedt 1,000, 000 1,000, 000
Lests Cask and Cash Equivalents | to the oxtent of grass Debits ) 1,000, 000 10000000
Mat Dot (A} : -
Total Equity (As per Halance Sheet Dabe) (B} 37,002, 0] 45 40 TEY
Mot CGearing Batio (ACE) o, x% . e
Il' L] l.l" L1 __\_Ill
(1 omoens |2}
L 5 1 : ] o -III
-
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JHS Svendgaard Retail Ventures Private Limited

{Formerly Known as JH5 SYENDGAARD INFRASTRUCTURE PRIVATE LIMITED)

Motes ta Financlal Statements for the year ended March 31, 2022

36 Related party disclosures
ia} Hamas of related parties and description of relationshig:

Relaticnships

Hame of Related Party '|

Farent Company

JHE Swenggaard Laboratories Limited

whio hes significant Influerce aver the Compapy

Entitlas caniralled by o person whe |3 & BMP of the Company or a person

-JH5 Syengaard Arands Limited

Entities wikich are controlisd or jobatly coniralled by Hoy Manegerial
Personnel category or by bisPar clase family members

&) Ky Managerial Porsonreds (KEP) of the Company

[Mame of Key Managerial Personnel Calepary Pevlod
[Mr. Wikl Manida Biractor 102137
[mars Susiena Manda Irireschor 0323
M. agair Verma Diresciar 2021-22
NI, Ashih Goel Cro MIE-IT
fc) Hey Managernent Personne | Compensatbon
P p— "““'""";;;1‘
Shart- term emplopee benelits. Z
Directors Siltting Tees A, K}
Total Compeniatien 3 A0, 0D
()  Leans and sdvances and Dther Adjusiments tof Trom Relatod Parties.
As at March 3%, 2023|  As ak Masch 17,
2031
I JLoans! Advanoes taken
= JHS Swenogaasd Brarcs Limited & 2,004,
0. |Leans Advences repaid
= JHS Syeradgaard Orands Limdtad 0, 0
fii, |Loanss Advance Glven
= JHS Svendpaard Laberatories Limited 34, 600
. |Omher ddfustments
= H5 Swencgnarnd Lebocatecies Limited 15, 8400
| if) |Bakance Shewt hewds (Closing Balances) Az at March 31, 2012 Ay ot
March 31, E011
Dedait Rslarces
i, |Receivables
- JH5 Svovaigaarnd Laboratorkes Limited l _.!2. Fisll

Wl Terms and Conditions

11 AlL gutstanding balances were srsecured and recoverablerepoyable on demand,
i} The szbes bo &nd purchase from relabod parties ane mede an ferms eguivalent to those that prevail in Arms Length
Trarsaction. Outstanding balances 8t the vear snd are unsecured and Interes: free, There has been po guarntoe prmldm

ar recebved for amy retated party receivelle and payable.

L
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JHE Swarsdgnard Rotail Yentures Privite Limited
{Farmeriy Known et JHS S¥ERDGAARD INFRASTRUCTUSE PRIVATE LIWTEDR
sotes to Mnandial Statements (o0 the yoar ended March 11, 2002

4 FrofinLoas) per there (005

Vit Yanr maed
E"'“" Bt -—:h'z‘au?[ 3 Rwrch 221

&) Caloylaiion ol basic ecernings por shere

|Lass priter b (Before other cormge Ehsiisn oame) (4] LR PR L LERE Rl

P, of ek PLed weeTage oiuliy shares (5] 4,571,008 T

| Bemie EaenimgiiL e feie chars AR 1387 LR

|6} Caloalation of dilibend parmiingl o1 Sane

Lo witer tax (Belore qlber comprehemiber inoorey il 130, 0 qUE 45 D4T

{ran, ol gl g ey Sl ey 4, 118 i, 313 000
&ML [ESFN

Weigitind serage sirsba ol sgiity sheres dor diuicd pershane [0

oituted EnfrenpiLesp e usans 100 07| -eLr.i

W R

The Corpaew) hun spplied Ined &5 814 - Lemicy dissd abie Tror Aol 39, 20150, using the medifiel rcospet Live sfach. The ssperae o s inas.
iy et reardial k. Gepreciation o RGN oF LIS MASEIS and [TPence st on Masa TR0y, reed of rai eqene, Tim gy b sl oo gl e
e erees of = X5 1 b e wivich e eepiving witlin 11 siathe from e dabe ol Iraaithin by cles o sset ang keases Tar wikch: the prdariyiag
ksl b O e e O 3 beae-bey - pane bovh,

®  Eudbory Bemeneratien®

Fmar e ded - wraied
EI Mare® 31 P

wrd mun
Uinistary Nk 15,09 2.5
10 rralbori
- Limiges rovievn 15,099 8,200
- Dl o ikl NG 1h4¥
DRl Frofvand e 11,5

53,210 17408
"Enduding g koalike Lasis

40 GuppPeds reglnered usder Micno, Smsll and Medion Srberprines Deslopreend S, D006 (EWID)
The e, Sl e Medun Snteipries Deyelopment ft, 1004 WMD), Erotuigened by Govemment o! i cven dse ke with wllecl from T Qoo

103, fa per e Sck, i Comjsary i reguiiod i Wity the WO and vesdhuen wipliers and pay . thee inboed on s bopoed the dpecified el
irrepecther of the terres spresd with the ol e, The Compasy bax W (TIel Barch TG, Bil) aremil ooditawilog prable treuand fom, small and
Wi Sppller o sk ! Eiereiine maewed dren wishiers regandng Ul 1AL Udes WERET:

41 Unbedged (eogips cornency pomre
|1 Thezre arg o pakesdgent loneen cur oy wepoilics relading W #ieacied IR s

&z |1 Theare by He povding
{11 T b M worv T Castract § micudng derbariber conirsci | eanbi s on 5100 IIEE B edei b IeEre we2 1B BITY MRIETLS. Tomussatie i,

4 The Company in B Soerd siecting el an 98h Ccbotar, NIRD Wes aoprowsd the Compocte Scheme ol s far S alganaiion snd Doy
biwias arong JHE Seendjiand [abwsborkes Linited femerged Compasy’ Tranithess Cwrpargl, HS beendgass Betal Vemiuces Privete Linsed
(Retwiing Compag) &g J1 Seendoaard B Limbtmd | Temaleier Company] {'Comsosite Scheme’) ender Section D025 of the Compasies sz, Dl

Therratier, an 8° Dezentber, 2000, buih tlie stock cochanges vie. DSE Limied am Meatinmal Sk Bxehange of ndin Limited bad graniod
thoir me-objpctim b e composile scheme AR presens, tie opplscaiion lor appbinad of ihe sal compieis scheme |4 peading hefis:
I o e MICLT, Covamehippark.

a1 Theirdisn Peliasess b spproved the Dol on Socsl Soortly, TR0 which sl impact the coslritebion by the company wowends Frosdes; Furd e
Grainiy, The nipiny ol Laboir and Lepiopment e released Sl i 490 e Code on Soclsl Ssnarity, 3000 on fovesbar B, 2000, v frtet
sUggrtiions, Porm ua estolEery which sne Usser comissralion by e ey, The Compstg w8 s ihe impect el & evsiustion onoe e adiject nde
i pvi s The Cropony =B gove sporop@ese fmusct in i linenciil detesestd s fe perid inwhich, Be Carde become slfdctier mad Lhe rolaied neos
i ek ieE s Pnencla) gt e sl i
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E ! bt vy in « W - wwrae mymraynet

INDEFENDENT ALDITORS REPORT

T

The Yembers
[[EL Svelldg::'mn:l Brands Ltd

Krport onthe Audit of Fenanclal Stateatents
Opdulon

We hawe audited b aosconponeang Finznclal Sootements of JHE Svendgaard Brands LimBed [“the
Compiy ™) which campiiEe ww Balance Sheet as ot Tt March, 2022, the Statemert of Frofit and Loss
(i Twdaag Drher Comppre Iasive Dicome], the Slalee nt ol Clemgeq jo Byoily aond e Saement of Cash Fiows
for the yeas ocnded an that date ond o summory of tha sigulf.cant accourting policlod and otker explanatoey
tisfoer et e [Lemain afer rederrad e a2 "the Flnoncial gataanents”].

I e cpition and to the best of 2 Infimmailoea and acoprding W explanaiins glven g ows g1e aforesald
Minawelai sratgmients glve the [nfernasion requied by the Companes Act 2013 (“the Act™) b the manner 5
reguired ord glve a ue and Ffajr vigws |ncon formity with the Indlan Aceownthng Standards prescnbed under
sectern 153 0F the Act read witl Che Companles {fndian Accounging Standnrds] RBwes, 2015, 33 amended {Ind
AE Y and wllwer acenunang principles gerevally acoopted In India, of ce stace of afairs of the Company ay at
Moo 31, 2022, s 1033, v leamprelwershve income, changes in cquily amd cash lows for i year snded vn
thal dote,

Dazis o tipinivan

W conducted pur audit of the Grancial stacements in accordance with the Standards om At [545]
sp e yhder Secrom 1430100 of the Aot Qur respensi Wites under thase standands are lurther deserlbad 1
the Auditors Kesponsibilicies for che Andit of the Financial Stbemonts sechiol 6f our report Wao are
indzpendent of che Company h acerrdince with the Code of BTblcs isgyad by the Insttulz of Charered
Apesunlants SF dea (PCAT) Lopeslier wind the nderendence regwivemeis Uit are celevant w oo wmel of
stindal tne iinancial statements under the provisfens of the Aot and the Ruics nede theveunder and we ave
Mz 3ar aliver echicad 1 eoponzibllities In acetitlincy with these requirements and g 1C0's Code of Llics
W belipwr Lhat the audit pridence wie have alsained is sufficiedt and apprapriate ta prsvid= 3 baciz Tor eur
QLINfon o the standalone Huancial statoments.

Koy Aodit Mafters
Koy audIr rnainers il tlelie matters that i our professional judgmenst, were of mosk signl Caee by aw e i

af we 1nd A5 fiasdwcial 3 e s ol LUk oecnent, penod. During the course of our audit, wo dase noding oo
report o the:se manesrs

Othor DHlicos @ Kalkaky | Munbsti | Chennai | Bengaluru | Hyderabad
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EmupHvasis il Flathar

Artenteca |5 draw i the following:

I} hee Mo 38 regacding che recopgniton of defered tey 53509 apgragating to He. 37434 lakh ¢uthe
gArry foraard busimess 105% and Seprecuanioh a2 thy Managéament expacs Ther sufficher b taialile
profic in furere will be penerated agains which sech assets will W nzinlliaed,

li] ok Hu 6 regadlng Bgace uf COYIR- 19 paraiemic, The situatisretmbannids Lo T ssdsserialied
aund e Maniggge namal iz svalealing L sitaation e o wnguing s with pedpect o0 the cludleogpes
Lgad.

Cowr ¥plnaci 35 1ok acadificd B vespect of this matker.

Information Other than the Financial Starements and Aaditar's Report Theareon

Tl Comapany’s epzmagemeent ame Board of Rlesctors o responsible O Use prepacatlon of the other
anformatlen. The other inforvasocdon cornpeises the ivformacion clyded i the Conagrany's anmstal vaport, bat
docs no: inzlede the inancial skatcments and aur aodikar's report thercor

Qur opinlen o che Nnancal statements does o cover the other nfermation and we do nok express any form
al dgsurance cewcluslon thereon,

In ConnnectLy wlah aus audit of 18 JTancial spacements, o pespaengibllity 15 v vead dee ocher Loyt qmd,
i13koing 50, caunsiker whether the other aformation s waterelly aiconse:ent yaththe Roanoal statenients ar
i [oeawelozs oda ned dang the courze of cur andivor atherwise appeats e be materdally rlsstaced

IE, Lagad on the werk wie ive peforemed, we conglude that there Ls o azedal oiscies maat W thiy arher
Infonnanan: wae are yeguared oo report that Baer We hawz nodéng to repoie o thie vamrd

Rezpooddililies of thie Manageinent apd Those Charped with Governance for th e S@End=lone Financial
Statements

The Company's nianagementand Baaird of Directors 2% responsible [ the matters stated in sectinn 124(5) of
The ACE whD o es2Ch B CE 00e pavarken of Cie finardiet statermets that give a trve and faie #lew of (e fnancaal
pusicobn, Heanclz] gerienance, changes in equigy and cash Aicws of the Cowcpany n acidance witle the
acconmn g piinclples generally accepred v Indid lacluding the ndian Acccanting frandards (Clod A5Y)
mraer bed upder secetiom 223 oFthe Ack read wath Telovant rales Issed thars undor,

This tespnnsikility Ak incledes maintenance W adequate accounting secrods @0 accorcance wich the
oy lsiois of the Aol o safecuacding the ossets of the Conpenny and for preventiing and debectitye Teneds snil
otk irmegulanties; selectkow snd applcation of appropnate actounting pobacs; making udgments and
esthaabes thatary sensonably aod prodent; and degign, Tmplémantatior and mainten:iice of adequate intemal
Imancia. contvpls, that were cperating eilect. vely For encuckng the accowracy and conipleteess of e a0coanting
el s relewiit b gl propara fom and praser@ation cfrhe Firanclal Sraretients that wive a trie and fair vew
i ane Mg [rgm neptena. i sstabement whether due Lo fravd or e

I prepaclieg tre Elnwial Scabemants, mara@eitent and Beard of Directors are tespeaeille for 228085myg Ll
Lo ny®s &bcliey o contae as 3 gaing concern, dkclnsing a2 apAkcable, marters relabted o geing concern
and usirg e pomg concern kasis of accounting unless panazement acther mibends to hgusdate tie Conepany
B seqse peation o haseo realistic al lematior: Duk todo sa,

The Board of Directeis is alse respongible for gvelseeing the Conapany's flaanelal reporcing peEss.,
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Auditors Responsibilines Inr thie Asdit oF E8s Finine sl Stalements

Qur obpecbves are b chiain reasonable assuranes about whather the Flnancial SErements as 2 whale 2 free
froma nage-Fad misstatemant, wieter due b fraud or ereor and to issue ao auditor's repaT Ehat incdudes o

opiTon,

Breazamalile pzanrance 13 high leve ] of assurance Duns o a guarsntes Ehat an audit conducted in acoordzince
with SA2 will always debecr 2 mabeclal mizstaterment whien itexlss. Mlsstalien:ews can arise o fraud or ermo-
R Are consldlered matenalif indivicually orin the aggropate, thoy could reasonably be eapeceed w influe e
Lhe eycrnamic dediskmms af s taken on the basiz olthe Fnancal Seatsmwe ks,

As part of i audit in accordance with $As, we exercise profesglanal jigdensent and maistaln prikessirnal
skeprieisn throughowr the audic, We also

idenhify 2 asz0as the rigks of material misstatenient of the libancial statemen s, whether due bo fraud
or ennun, design and periunm audil provedenes respensive e thase rigks, and obtan Audit mridence
thar Iz sulliciont and appropriaga (o provide o Bisds for cue upinlio. Tie sk of ot deterhng a naeri;
misskaten1 o resulting from froud 15 Mgheor ehan for one resylting fron ervor, a3 Zraag My BLeghys
enllusicr. fargery. intentioal amissions, misrepresertatons, o the gverrlde of itterma| copk-ol,

(iecin an understandicg of intermal Anaie b cipale relsrant b the audit in otk @ declor: qudlL
procedures that are appropeiate i the creumstances. Uader section 143{ 31600 af the Aet, we are alen
reiponchle foe copressing our opmlon on whether the Company hag adepuate internal fingpsial
cantrols sprebean u: place and the apeca ting eFectiveness of such controks.

Evaluake the appropriatenesy of acotunting polickes wied and the reasonaldeness of accounting
£5CmALEs 1 reJated dizclosuros made by waa g IS

Conclude o die dppropelaleness of Ianagements use of the polng concan bass of sCTon it ing and,
baed on the auded coldence cbiaios), wirdher 3 n.acerial uiscen bty #alvE relabed o events or
onditlee Bhan may cast segnflcant doubt on the Company's abilicy 4o conunue as o Eulng coneene, 1F
wr coachidle that a makaria| uncatal ity exidts, we are requieed bo draw atiention in oue uditor's
mephrt o the related disclocnres in the Tinanclal siatemants or, oF curh desclosubes wee inpcloquaate, Le
mndify paar opinlon. Gur comciusions are based on the audit evidonce altatned Nt the date M oy
andrtor's repork However, Tuture cvents or condidions way ceugs Elve Company to cease a5 4 gnina
COMICER,

Evaluate the ovorall presearatns, doschra and content of the fnancal statements, incuding the
Wl v l0sUTes, aid wWhither the brancial statenents reprosent the woderdylng fransactions and events in
i MR L o liewes fal e presentation,

Matestality is the magnlewde of nikstaternents in O financial starements Uan Movidually or n
apgregate. make it probable those scodumic deedang of a renssnably Imowledgeatde user af Uy
fimancial statements anag be i nTneroed, We songlder quantiative materialied and qualitive faowrs in
planning the scope of our swdit wadk and In evaluating tha results of our work: And b evaluate B
effpct of amy ~dentified mlsstatements in the Ananelal soements

W cominun:caté with thase charged with govemance regarding, amoeng dher mattels, the plonned
e IO ELiang al the audst and signilicans pudlt findings, includ liug asy significant dellelencies jn
L] conl-al that we dentify dibng our asdit. :
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|+

Wiz Al 50 priavlde thisge charged with goveriance with 2 stalemant that wa have cour:phisd widh 1elevant
ethical requirements ragarding Inde pandence, fnd t cora:nlcans whh thor all relaticouships ang
ather malgers that may reazonably be thowght to bear an oor rlependence. and wlers agplnble,
teketa safegua rds.

From he suallers communlcieed with those charged with BowermAnce, wie 3etermine thaze matteis
that werg of M02C dlgeificance I the aydie of tee fieandial statenmants oF the carresat prtcred and are
therefore the key sudt matters, Whe descilbe these nialers In our suditgrs” rrport unlegs law g
rapolatiom precludas publie disclosure about the maceror when, [n SHLCEIEDY vare I mSCm s, v
thetermine thara matte- shoald 00 ba communicatod jmow: roport becanse die adverse LONsEegue ey
of dwivg a0 woold reasonably e expered B0 oovtweizh the puldic Interest boseRts of such
con mudepticn,

Gepove on Ol Legal and Repulabory Requirement:

AL required by the Companies [Autior's Repo L) Orier, 2000 ["the Order], igsued by the Central
Gowernmant o 2:dLa Incterins of $ocon 193(11] of Lhi: Ak, wee give i ehe “AmexLe A° 7 st ent
o e inaktees sp2cifled in paraprapbs 2 and 4 of the Drder.

As required by Seztkn <4303 o the Azt bazed oo our IOEE v rapart Elaak-

ajy we M soughs and olained ceasonably all the jnformatian and explanatons which to e
b o ourr habiywicdipe and bebef were wedrssary For the parporses of auraudit;

k] I Lz opeiken. proprer binshs ol accuunt asrequired by lw nave besy ket by the Compary 20
far 45 It appeara frorm oor cearanation of tease Lioks.

| The Bz lance Stect, the Sratemont pf Proft and Loss tTheluding Other Comprehen dive Womne],
Slatgment of Chabizes In Equity 3 the Staterent of Cich Flows dealt weith b fiis ReporLiere
inagreement wrth the relevant books of account

d) In o dpsiovian, the afaresaid Anancial sttanents cormply wity Counpa nies [1nd.on Accounting
Standards] Rules, 2005 5¢ specified under section 235 of the Acr read with Role T of the
cumpanks (Accounts| Kules, 2014

€] e the basis uf the wrimes veprssentatbic mosived firom the directors az om ¥ st March, 2022
taken an recond By flee Board of Diracurs, 1k of e divecbars is dizqualified as agp 3=
Warch, 20232 frooa being appoinied ay a dliscol iy berms of Sechion LEH2) of 1he 4ot

H With reep2t to the adequacy of the Inteinal finaoglal sanuols over Bnancial VEPOrELng o Clwe
Carmwpaay amd e aprraing alfectiveness of such controla, refer b Ll sepdrpt rapatt iy
“Annesure B, Our repart exwreges an anmodified fpinnen o0 Che adeqiair and pevating
effectiveness of the Company's inberisal inencial comtrols aver financis| r=parting.

1] With respect to the othay niatters to e included B the Audizar's Renork In accordance waith
ke yequiretents of secgion 1977 16] of the Act 25 anepdel:

Ity wr gpeneon and W tve best ol @ur informael and acecrding o the explanatons g o
w, L Can Ay Ivds o, pald fprovldect ANY FEMIUNEFation to te dlrectars doilng the vear A3
stch the proviglons of secaon 147 of the Act are noc AP I ble at peesent
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K

,

Wil mezpect to the atler natbercs t2 be included In Ure Auditor's Bepart in sceordanea wity
Fu'e 1T of the Conppankes JALdie and Audieas) Bules, 2014, id our apinlen asd ea dhe baet of
owr it Fomation and accarding to the explanations glven to us:

. The Cotipany does nok Fave a1y pending ingatiens svhdch woubd “mpact sts linzicesl
pirsltlan.

In. Tl Compainy did ngehawe ang igtg-tern cantracrs el dng denivac(ve corkiRets for
WlIClh CRere were 3 my npa tenidl foreseeabile losses

118 The Crmpany bz ok equired o transfzr any amecot to He lmrestor Edwacatkn and
matecua: Fund.

Iw.  &] The management has represented thay to the bes ol its Tnowledge and Leliel, no
“Wnds have been advanced or loaned o wwested (elthet Fors Bgrrpwed Tunds o
shave premlum gr any wther sources o Kind of fwids) by the oompany wor i aoy
othet persan(z) or eobiby[iez], Indduding Farcign cntbes “Intcrmed larics"), with the
uncderzbanding, whether recorded n w st fg or alherwise, that the | otermediany saall,
whether, dlrerfy or indi-ectly lend o Invest o cther persnig or sntrthes kdentilled in
any manmel whatsaeverig of wi behs1faf tho fcompany (CUlomate BeneAoaries ) ar
provide any guarantes. security ar Hhe Gike g benall of the Ul mane Bonefciarics:

k) The management has represented, that, bo the best of |¢'s keowledge and bedlef. , we
funds have beer recekwed by the company Irom any peirors; erentic{ies), includlng
foveige entitigs ("Fupding Partias™], with the understanding, whether recorded jn
whrit| g oc gtherwlse, that Cee compeny shall, whether, divecthy or indirectly, e ar
invest 1T other persons or ensities identifisd in any manner whatsoever by or on
belsalf of the Furdling Party [(“Ultimate Bereficares™) or provlde amy guarantee,
seguri by or the llke on behall o the Clélmate Bens Adanes;

] Based on sudh audit progedures that wa have concldered reasonable and appropriare
i1 the circumetzncas, aotiung [ag cgane B gL oo O3 has canted ws 4 bellave tha:
Ly reprysentaticns undet swbolaose (1) and (k] conkaln any maeeral rmg-stakenient.

. Mo dividonms weae dodared Gr paid during the year by the FOATIPR Y-
For RAY & RAY

Chartered Accountants
FRH- Z01072E

—_— -
[(Fanihr Manocha)
Trorim -
Place New Dialhi Metbe shige He, 091479
Date: Z6.00.20:2 HIDIN-2 104 14T9FJRJE58311

lllrr - '-c:-'\.r\. '_:
|,’-|[-. 30z
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Annexywe & oo the Indapand ot Auditor's Roport

{The Annexure referred to In paragragh 1 under the beading “Repart on Other Lagal aad Rapalatory
Requinenients™ of aur repurt b the membars of JHS Svendgsard Brands Limited of even date)

(-1 [ respesct oF the Lompany's property, plant B equlpasent:

[a} (A  Fhe Company Iy oinkaiesd proper weords showing Ml packiculars, §Lchwding
quantiatve de i ls andl slteatvn of properoy, glasl amd equipgawei e

(R The Company hag maintalned proper cecords showiog ull particulacs ofintanglbls asso,

[bh A5 eaplangd w0 ws, the propery plant and £quipment of te Company liave heen phygicalh
verified liy the manzgement durng the vear which it aur opislon ig reagonabbe having rapard to
the size of tie Company and the naoure of i a5sers. Mo discrepancies werg noaoed mn sk
verificatian

[c] According v eae information and cxplanations glvea bo us and g4 the basts of vur examination. of
the records, the Company does # [ve any imnmdvable propenty [otrer than propertles where the
Company b5 the kesvee and the lease agreemeits are duly exscured in Buour of the lesces) and
Gl mgly e parting umder thils clause 15 nar applicabde

{d; The Cotupaty has net evalued lts Prapesty, Plant and Equipima st duting dee veat. Acordingly,
reperting under thiz cause iy not appleatie.

{r] According to e formatiod 2] explatations ghven b2 ur and an che bacls of 2ur checking of rcords
e, procsdings have not been byibated ar are perdibg againit fheie snmpany for holding any
Benami property wnder the "Benami Transachons (Prohibidon] Act, 1988 amd Roles mede
therawnder.

[} [a] The e arory hat been physica by venfied by the managem=nl duing the years Ly our opinion, the
Tequency of such verflcabion IS reasanable and procedures and coverage s Fllewed by
Tanagement veere appropriate. Na disceocancies werc nobced on wendlcagion bEbween the
physical stocks andd the book recouds that were more thaly EU% it the dggregie of aach class of
im0 Y,

(b; According Lo the infyr pation amd explanazions prean to us a0d on e besks of Qur @Xaminaton of
Lme rezapr:ds of 0o Comipanty, the Cotmpany bas neg Beem sanctionsd iy workang capital For ba ks
W financiel MsIwons on the bagis OF seounty of imrent agsets. Acoordingly, reporiing under
thls clavise 15 awe0 appdacslile,

lii]  The Company hag non made ineesoeeads i, provadid any guaninges oF seoudty CF graet any loans or
acvances Ln the nature of lnang, setured orwisceused Bs oom panias, firms, Linited Sabdivg Pagooersblp or
any ether parkes Accordingly, danges (33 to [ of peragraph 3 [iil) che Order are not appdloabic L the
Copany.

{1v) v ouw o panann and deiordme to the Informatten asd sxplanations given 1o us, the Company haz na made
InvesTEnEs gIven laans and provided guaranbees and seouply. Accordingy, reporing under paragraph 3
(Ivpotthe drdet is nor applicable wa the Conpany.

fvh The Company hes not scoepied any depostis, Thers 9o amount wkch 15 deened ra be deposies,
Avcundingly, repacting under paatgrapls 3 () of tee Order ks not applcatde b Lie Cunapany.
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]

(1]

(vili)

[#]

T Cenral Governaent has nat preserlled the mabrtenance of cost records by the Cotapany, under Se: i
148 1) of the Compames Ace, 200, Accovdingly. paragraph 2 [vi) of the Drder is ot spplicable to thy
Company

[a} Accordhig 13 the raccrds of ehe Company, the Company is generally regilar in depozin np
unubspused SRty Cines inctudig Goads and Services Tax provident fumd, enploymes state
TFsuranc e, MEeI K2, Sales-Lux, sErvice T, Ly oF customs, duty of evdce, value sddad Ay, cess
o any dther statutory dues L the appropriaee auhonaes applcable w G Accardimg e the
tnfarmation ard explonab s givemus s, ng wadiaputed amouots payalde nsespect ufabove wers
nucsessding, 2 at 31.03.2022 fior 2 perlod of more thas =3 moads e the date Frey became
payable.

(b1 Aoconling b the recdeds of the corupzny, iere are no dues relerred in (@) above which havs o
baen depos:ped on arcount of 210y 15PNk

fucurding ro Tnfghatic w and axplanations: given to uz and o0 the basis of oar chechling of recards et there
BS . qup bR naEcLine which |y oot pecorded 1o the boaks of accouait oo has baen suaTendersd or disclosed o
Incone dur.mg the year in Lhe Las wssessments under the Income Tax Ao, 1061

(i) {0 According te v Lafermatenn amd expldnabuns given o us apd On the basic od gnr
cxarnination of the records of the Company, dhe Company has 1o defaubed in repayment of liens and
bowrowings orin che payiseat of nere st L e g any e mger.

(1) Accusding b the isforinatlon and caplanatiens ghven ta o5 aod o die Lass oF o examinaon
aftae records of the Company. the Sompany has not been deckired p sl defauler Ir iaryr bank
ar financial inszitution or gove remeot quthorty

lc VACCOrinE fo the afarmmatian and et nations glur be w2 by the manageene nt, the Compaly
s mat phtaned any berm [oans duisng thi wear Accordlagls, clavse 3 () o pof the Qoder Is ned
appllcatde.

(d) Aczording to the information amd explznations plen b us amd nn gq ovesall Ekarnin: b el
the balance sheet of the Sompany, wa repoct D na funds ralsad on sharkterm baoe have deen
wsed far Wpng; term parpases by the Cooupenmy.

{r ) The Compary dons i-of have any subsid lzry, associate or joint we nture. Accordingly. couse 3
{1x] (¢ } ks nat applicatde.

(€3 The Company dees 1t hate any suisidiany, assocae ar jsnt vonlure. Accorlingly, clavse 3
(w1 15 nar applisabbe,

(2] The Company Jid nob rase any iy by way of udal pablic affer or further public ofie
Cuchading delel . msunnanush and Leray [0ans SUnNng re year

(h] The Company w2 not made anp preferendal allotnesl o private plateaiert of shares or
swiriible debentwes (lully, partlally or optonaly convertiblc) during the year,

Arcardingly, paragraph 7 (e} of the Order is not applicable v the Com pany.

{7] focording to ehe fnformetion aml maplanavons Llven to o5, 70 frawd hy the corwpany ar on the
Catnpany nas been notkeed or reperted during the vear. TaPar
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{la] It it of whis, the mportmg under clzmse 2 {x1] [B) iz not opplicable tothe company.

ic) n: Dhe basis of owr checking of reconds aid alormation snd explanatlons prowded B us, o
whistle-blower complaimt has beet received durieg the vesr by the Company.

i) I er-opinian and according ta the itkreation snd explanations gven to oz, the Company |3 ot a Nidh
Lompany. AccordLagly, pavsagrash ¥ (xll) dauses fa) to [c] of the Jrder is netapplicable o the Compang.

Céllf) According 1 L nformatien and evplanatecins Elven w0 s a0 baged on our exam naton of the ecopds of
Urz Cumpany, gansactions wich die relared parties ue genera’ly i compliaoce sath saerons 177 snd 198
uiihe Act whare applicable and decaits o shch B nsactions have bees dicciosed in Ehe linangial statemenks
s requined by che ap plicable #20unting stardards,

fepv)  Diresmal audEt 17 net apphcale o e Company. Acgirdingly, paragraph 3 (cvp Clauses (b u [} oF tiwe
Cwde: iz npt aaphcaihe o thea Coanpany.

[xv)  Aceomdipg 3 the nfonma o and explanations gl te we and based on dor sxaminaton of he Forords of
Fha Canpany, whe Company hys hoT anmered ok non-cash \rocsgchons wibh dlrcctms G PEIFONF
canmeted with him. Accovdwgly, paragraph  fxv) of the Order 15 nec applicable o elie Campany

(xvi)  The Cormpany 15 Ao required to e registored under sectiom 45-14 of the Reserus Rank of lndis o1, 1924,
Actordinghy, vepardng under narageaph 3 [xvid clawges (a3 w [d) of the Order 15 nax applishbe 2 the
Company,

[vviit T2 Company hag nourred cash bosees of Re 3.76 koes du kg the Ginancial year There wat and no c2sh
bossex B L Fromediarely preceding Anancial year.

i) There has been 1o resignation GFthe statutery aoditars durking the rear

(HIxy vl LuxlaofUhe Micainctal ratlts agelig and expecled dates of realization of fnanclal agestzand payoent
O finaneclal latdlicics, ollen inleamaln secompanyng che Anancial SEATSRENTE, (8r knowdedge ol the
Board Gl DUectors and managenent plans, we ace of e opunion (hat g ma tnal u1certalnby fxss a8 on
e ilale - Lo | L repart that Compangy s capable of meenng its halmhines 2csing at the date of balance
sheelay md when theyw fall due wathin a perlad of ané pear Fom the bajance shest date

{a]  Oncthe baste 0f our chedong aff records, the provislons of sectian 135 of the Companles AL 2013 §y not
appllcalile bo the Sompzmy Accordingly, the soporsing wnder clawses 2[a) i (L] of pariwraph 3 (%) are
not applicahle bo P Com pa e,

For BAY X RAT
Chartered Acsanntarnts
FEN: 30107 2T

_._‘_'_,..-"
w::"j,;’
(Farkr Mongcha)
Faither

Plage: How Dbl Membwersihl Y
Mater 6 06,2022 DM 221 rRIRIESS B 1
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RAY & RAY

CHARTERED ACCOUMTANTS

"ANNEXTURE B™ TN INDEPENDENT A UDITOR S REMOAT OF JA% SVENCAAKD ERANDS LIMITED

Report on the [ntemal Pinonctol Contrel under ause {i) of Sub-sechon 2 of Section 143 of the
Companles Act 2013 {“Fhe Act']

We lurwe audfited the inverna’ Auanclal tentials nver Trancial reperting of JHS Svendgasrd Brands Limsted "thir
Company”) as of 315t March. 2022 in conjunctlon with aur sudttof the finanelal ctarsments of e Cormps nr far
the vipr ipded e that dexe.

Manlggreanent’s Kot poanslbitley for Internal Einandal Comtrols

The Boars of Durectors of the Company §s respansible for estallizbing snd mantainbag inlermal fnanglzl
cunrrols based o0 the mbconal conuml sver financtal teporsig vt i exabl shed by thee Compan y wonsidering
the- exzentlr| consponcnts oF internal coarrel staned iv: the Guarlaixcs Neta o Audit ol lsterna Flaanclal Control;
treer Banclal Reporting srvned by e Insbitule of Chartes sl Accounstants of Indls These responsstiinles
inchude the design, Sp s ilalicn and mialstenatn: of sdepate Ioternal finanoal conerois that wers
vpcrating effecucly for euswripg We grdenly aed eMolent vontuct of ibs business, indudirg adharancs o
COPECITYE SOB péney ' [ricies, L safeguarding of i aasets, the preve coon and dewecidn of Frauds and epFjoes:,
the accurany and compholeness of U avcounling raconds, sné die dmely preparatsn of rallable fingncial
informallon, as reguired wikder the Coppanies Act, 2013,

Auditor's Responsibiliny

Cur responsiblliey is tooexprese an apivian on the Intarnal Enanclal controls cver A7anclal 1epobting &F khy
Comyrany bl onoour aud.e We cotglacted onr andlt in azcordance wath the Guidance Hote gn gndic of
Lateraal Firawelal Crativl: Geer Finane al Repcrtlog (ehe "Culdance More™) lssued by the Insamets of Charte: oo
Acceumbanes ol Indiz and tha Skandards on Auditing prescribod wndar Soction 143030) of the Zonpranies dcl,
2013 e tlee extent applicablie weoan andit 5Finterna] Arosclal controls. There Standords and die Cuidane: Mol
Fequire thiat we comphy with celileal requrements and plan and perform the sudit o ebtain reasenable
avhwmnce Abeat whether adequats internal fivaneial controls owrar Tinanclal 1epeatiag was established @
st bt sk T wuzh conbeals operated efectely m ol natsvkal teapecis.

Chur asdic i s perforining procedwres to obtain awdlt evldence hout the adequacy afthe [nternal Fnapelal
vontiols sysben over linarcial repording amd thelr aperating efectweytess.

O it of ineermal Tan i conerols aver hnaneia | rpertng induded obtal ping an understandlsg o intemal
Fnanclak conrrals over finangial reporng, assessnlg she nsk that 3 mareral wea kness 4xlsts, and tesgleg snrl
=vuluating the dosign and opurating elfccriveness af internal vonliel Dt o the ascessed gk,

The progel sres selected depend on the avditor's fudgensen, inchiding the Assessmeine of the risks of iuae ki
misstatement of the Binanclal statetenty, whether due o0 i 20 or &7mor

Wie Blleve Ll Lhe auddle cvidende we lgve pbtaned. 15 Suffickeie anil sppropriate to provide a basis for cur
AUk gl con e dntereal Ansnclal vontrols spstem over Naanclal regen bing of the Lompany.
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Maaning ol Internal Firancial Controls over Flaaheial Reportiog

A copaiy's limernal financial control over Abancial reporttig |5 a process designed ta provde A Sompany's
reerndl financial conrel aver fingielal reporting is a process desigesd to poowide réacnnable AseLrame
regarding the reliakibicy of fisawcial reporting amd the prepaation of financlal satemenes for evteral purpdses
in accordance walh gewerally actepted accounting principles.

Acompany's imtetnal financ:al sontml over finanoiz | vapont g inclisdes those polisies 2nd procedurss that 1)
peAtaip bo the mantenance ol recards that Inreasnmable decal, acesnady and firdy veflect the branzactinns
and duapositlans nf the awsans of the co pary; 2} provide Teasonahbe 269003 d0e Bar B btacthns are recordod
35 NeCessary &y pirrmit prepavy oo of inzntial statemants in accordancd with generlly accopted FeCoLHUNG
principles, ancd that recefps and cxpeditures of the Company are belag made endy i socordance with
asthoresatons of masagemient and directors of the contpants and [A) prowlds reozenable awrande regarding
PELEIRSE oI tiaely detacton of wnduthorlsed acquisiton, vae or dispasition of the company's assets thet
coulit lawre 2 matatial effecr an the financial stemcnts,

Uoiitadinng of Inbernal Fluandal Conotals Over Financlal Reporting

Because of the mdwevent limitations of internal fliancial ¢ontrols over Anancial reporing including the
possibnlity of cob.usicn or improper managerent override of sontrols. matevial in 8srate-seears dee $perror or
feawd ik oiwe amd not be dereppsel.

Alse, prafecrivts af any cvaluation of the BrternAl fina nsial controls oo Rinancial reparting en firnire pevlods
e subect to the clsk that the internal finarct control aver Hnsnelal reparting may baceme |adeguate
becase of changes L. eonditinns, or that the dogees of compliancs wath the polisie: o procedures may
debelicaite.

Mpinion

It v gepivkers, bo Eh Eest of our Lnforkation and according bo the explanatiens given tous, the Company has
Im abl magerial vegpecrs, an adequate interna. financiad conorols oesters aver Anansia, reperting and soch
im@mal fnanglal contrdl: over finanoal reporting were opersting :Fectlvely as al March 31, 202 2, basec o
e imbernz| cantrol evet fEnqneksd eeporting oiiterla established by i Counpany constderiug the essential
o mruncnls of [aecnal concral siated in tha Guldence Motz on Audit of Intemal Finanael Conteols Cher
Firsanz 2l Repartang issuad by e Dot of Charbered Armouncanc of Tad k.

For RAY & BAY
Chartersd Arcountams
FRN: A0 072E

rManncha)
Famner
Flace: Mew Delhe Me nber slupio. 09 1470
Date: 260520022 UDJH-EWlﬂHNﬁ_JL%EE_lI
v
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JHS Svendgaard Drands Limited
(Formerly Known as JHS Svendgaard Dental Care Hmited)
Balance Sheet as at 31 March, 1032

P iy b |
Faibculirs HarE i, s st 31 March, 3037 An sz 31 Barch, 3021
T AGEETS )
Hor-oorrest aiaets
{a) Property, plant snd eguipment k] 17150 .M
iy gl wark e progness 3 4111 4.
{c| Right-of.use assets 2 fib. B3 BT
i) Goadwill | LR 79,61
fof ke intargible assols % in LM
(f] Finereial Assats
14 Loars. L] .44 4.0
g Defered bax assetsined) 5 EEE R ] N
Rl THEST et AseeTs 5 704,52 .97
3,713,590 LA
Crarase Assats
In} Iemntcrios 7 gl I a0
el Fieancal dssets
Iy Investments | 100,29 L
Wy Trade reoEtvablies q 1330 1.
il Coty and cash eopusleeng 1in BT84 8.0
] Bank balamoe obher than {ii ) abave " 0,26 0,44
¥l Lesrs iz il,4% 0.4%
] Dahor finamsclal asseis 13 1,86 92
i) Ceher curent assaks 14 4, 37 5,60
1240.77 137150
Tolad Amveis 4,64, T5 1,0%1.43
B EQLATY AMD LIABILITIES
Copsity
[&) Eguity Sheee cagriial 1% 1,.96%.75 1,045.75
1) Other pguay L Ta TR ]
1.594.03 1.630.11
Liakilithes
Waor-Curront Lialbsifities
|4 Fimandal lanlives
1 Ba T 1w .84 147
1 Lewse Linb#ites 1T 832 &0
{b) Prmwmigng ia 4.4-_-1- T.40
B4 UL
Current llabillties
in} Finercigl labdigim
i) Der narwrings 17 24 -
11 Trade paysbles
“roal  EsEnditg s of o
anierprices and tral] e e 12 o6 -
total sutsianding dues of creditors other
than mizra  erfarprises  and  small
BT RS TEL3E 1. 7%
HE Laase Lalflivies TR 11. 38 LA e
il Ok Tancial |isbilites FlH T ] i, i
) Ciber gurrent linbfitkes 21 5000, 1803
fe] Provisions 2 a13 0,58
= 3 IBR 22 230,55
Total Equity ard LizSilites 4,554, 75 1,351.41
Basls of Preparation I
Ggnificire Accaunting Policies 2

The accampsnying notes are an integnal parl of thess finencal Sabements
#s per oo roport. of even dake artachod

Far Ray & Ray - o nndd on bashad§ &8 thie Bovard G Dipmcians.
5 Sverstiganrd Brands Limited

1A L :ﬁflﬂ'ij‘\
B 7~
Ehhdﬂ L.lpﬁ;.q p—

femh ip pac M 147G L ﬂ1 hﬁ -
.-"\-'Irulq_]u J" £ 2
Eﬁ&hl Dwsivvil
Flace 2 M Onlki Conpury Secrelsry i Complisnce Officer

Cate ; in,05, 208 A e st rig Mo, e e 236



JHE Svendgaard Brands Limited
(Formarly Enawn as JHS Sverwdgaard Dental Caro lmived)
statemant of Profit and Loss for the year ended 31 March, 2022

% In lekha)

Tih onded Fear andkeel

PRt o 1% March, 203T 18 March, 7031

Inmme
| Fodvariur firaen operationg 1 40820 3639
I Other Boome L 4947 W12
M Tutil incane 0+l LiT.hE 5IF.E1
I¥ Expatnes

Purchase of stoch -ia-2rade 5 Bl I3 oy g T

Changes in iseribocies of Pintided goods, werk m progress and Wi k-in-irpde ki) o A ILER-r 1)

Errphuyee omefiy geperse T 1E32.55 2420

Finenco oosts 1 AB. 54 16.5]

Depeeciation and anortkalion ekoense » 1541 .88

Olbwr spereny g ] 119.58 1o, 51

Tatsl asperees (1Y) Sk, W 334,50
¥ Pl o) befone excegrtional Fems and tas (W) 118,01 (F.a9
Wi Euceptional tbema = 4
¥l Profitd (o] Sefore tmx (V-4) LES Bk H] LS )

Wil Tas axperas

ab Carrent tam :

b Befesmed tax B P {34.<H)
wﬁa'ﬁ:mmnm AV | ; 90, 99) 179
X Gther compreraniive incoms -

:Rers thal will not Be reglasified te pealit o (o

R masduirement gaied {lmsex on deflied Bonsdit pleses a,m 5,53
‘nopme ta nelisting Lo Sems that will not b reelnariind w @ralll o boss 1.30% |04
I]'T_ﬂu comprehitidme income for the wesr 000G a7, 30y LT TY
Profity l2ay + ather compretemsive Scoms)
il Earnings pus sensty share {Far cantinuing operations)

a} Beeic 1w 28 ERL

b Dol k] 25 .19

Thee dcuemsanying nobes are an imegral e of s ol SLALEThIRTIS

A iy G Poort of el date bkl

For andiann behalf of the Bosed of Dirscoors
J'I'I'Im-rdlﬂﬂl.lrﬂﬂl
-. ) L Al . S
Y _ |'
] 5 H;: Hﬁzhﬁ-mnd.n
D’ll'dﬂl:l'.'r = [ i 1]
01N 01 28R TR0 nlnftpws:rl
{I-}:’g' ':-'- = :'\"'
r_ Ny 1 "’ L ] ¥
Shalind Dashmasd
Pimct | S Dl Lompany acretaty B Comolance (Mioer

Memsersip e b v
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JH5 Svendgaard Brands Limited
(Formerly Known as JHS Svendgaard Dental Care Hmited)

Statoment of Cash Flows for the year ended 31 March, 2022

(% 1n Lakls)
Foar ended Year endod
Purticuburs 31 March, 2022 31 March, 2021
Cash Flow 1romm Operating Activities
Het profiy before tax {3,045 1719
Adjustments fer;
Depreciation and &mertization 19.61 i1 B
INSErest ncnms 10.03) 10,02}
Secuirity deposit for addance reatal ss per ind AS 109 . 018
Inberest and Financial Charges 4854 14,53
Credit Balances writhen bach (527} [B9_ g9y
Prowisions wrilien back (3.38) 4.8}
Har logs on finonciad asset mandatedly measured an FYTPL 1.86 9.5
Cithers [F 0,05
Operating profit befere working capital changes 26.48 i34.97)
Adjustments for :
{increase) Decrease in inventarss &, i) (E5.87)
{Inorease) Decrease in trade recedvablos 114,378 (I7.Th)
(Incraase ) Dacrease in Curreat Loans {23y 0,68
{Increase | Decrease bn Other Cusrent Assets (18068 {150.45)
{Incrisse |/ Decreass In Other Currant Financial asteds .06 0,15
(lazicarss P Doorens: in Oy Mon Currerd Finan ciak ascs-{Hers 15,000 -
{Increasa )/ Decrease in Mon current Loans a7q 3.4
{Incregse)' Decrease i OLher non-curnent assers (2,761, 73) 0.7
ncreasel [oecreass) in Other Curment Firancial Liasbdties 13.05 {B5.00)
Incressa) (decrgaso) in Trate payables 113316 TR 24
Increazed (docreasel in Short berm provislons {043} ({1 d 4
InCreasieS (decroased in Short term barrowdngs £.04 -
increasel [decreasn) in Long term provisians 5.42 5,77
mcresteyd [decreasa) in Cther Carment llabilities 318783 b Y
Incroase/ decresse| in Other Mon Current Tinancial lixbdites {19.40] (3138
Cosh generated from operation 129,10 {205, 50)
Taxos Pakd (0.0 0. 08
Met cash generated from aperating activities T 1290 {205,50)
Cash Flow from imeesting Activities
Purchase of Froperty, plam and equipmen (408.92) (117
Right af usa amsets 104 1,57
Iterest income recelves 03 0.0z
Mzt Proceeds from ireestment (217} 131355
Mot Cash (used) In Investing activities (405, 50) 133.97
Cash Flow from Financing Activities
Froceeds fromd (repayment of) long term horrmwings (203 {2.54)
Frovees from inepsmymeni of) shorl semm banowings 9. :
Lease Liabillties payrmr = 15.69
Frocesds from tssse of share capienl (including premium) : L5000
Inberest and financinl changss AE1) (1852
. (41.044) A8, 563
II|'.-.'l'| '|I::'-.| = ._-Il
w [t .1 .{‘II‘. {-F.:I .
{ "__'\:-"' B_I_l._...-l---
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Het Increase{decrease] in cash and cash equlvalents
Qpening balance of cash and cash exquivalents
Clesing halance af cash and cash cquivalants

Components of cazh and cash equivalents as at end of the year
Cash on hand
Badances with basks
an cLerenl accunt

Cash and bank balance (Refer note 10)

A5 peraur repart af reen date attashed

For Ray & Ray
Chartered AcCountamis

s LS )

* F
vkl Mg e

Rt v .|”"|

" g Plgbi 1 =

¥ g

Ay i

a‘,ﬂ ,_.- i'!.:?.“ r

Ip e 1479

Paee @ Hew Dolki
Date | 26052082

{320, 44 375.10
A0R.09 123,99
B7 .55 408, 0%
B2 5,72
.94 402,37
87 .04 ELil

For aad on bebalf of the Basrd of Mractors

FHE Svenlgaard Branck Limdted

5h
Campany Secrelary & Compllance OMficer
Momership Mo -8 T510
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JHS Svendgaard Brands Limited (Farmerly Known as JHS Svendgaard Dental Care limidted)
Statememt of Changes in equity for the year ended 31 March, 2022

A, Eguity Share Caaftal

Balance & 11 March, Fer g

capltal durineg the year

Charges 1a squity stare I-l-rm-nt:nmdﬁ}un|

1,309, 73 1005 S,
EBalaseen ab 11 March, 3M20 Chasges I éguily shire| Salascs st 11 Backh, B0
Laphialdaiag the e
19,05 TH
0, hrer Byubty
mmrve and Surpion | Medsiry rmeerad aguiniz

Securithes Prembine humu-nmh-‘ shirs warral
Aalanse sk B March . 3090 AL I ] . #.57
Fraft fer the year 14095 140159
Cther Cemprenerdtes ncome 1,6 pEL]
Frafi on rewaiateyed of gkl of ow ansts and s (R 128
skl
Tolsl Comprebenthie Inoome Tor the yeal - . [ ] - [T
Trarsactisn wikh ain ty s
Monay recoivid againet thare wermnt 3
Prealom ot ilevey S durimg {50 pericd
Prariam o weITRE Chfveriad Inie sharey
Warrant corertad inin shoeey i :
Bulance at 31 March, Do) 1, 41508 [T TIGE] - FIET]

Reserve ard Sirphis | Moy recehomd sgalra

Seciritis Pramim | Retainmd Earrings|  27# wariand Tatal
Balised al 11 March, 3020 - 1,HL5E (LIELA4) TEEL
Proifi forthe pee g FEAL ] TENE ]
et Lompreeregve hone am i
ProfK o redratatament of Rigbl of e ineepty snd e 238 533
labdl it eq
Talat Cofejr oharmies ncome for the vear LA . STy
Tranasction wiilh omir in casaciy @ owners
oy secEieed B Share warrant o
Prwrrus an shars imsed during the pesiod LD i abi]
Prereun an saeratt coneeried Wils shanes
Warreni sormerted e shenes . : '
Ralarsce sk 1F March, 2018 141135 (LM RN b - SOLAT

AL DT OO NeparT of i Siler altnchad

Fin il i bedwld @ Uhe Bowd ol Diectery ol
MWIMI’.H
TPk -&\géh_ e

g m-ﬂwm ‘.ﬁmu.-h
iz ko = |"'

: E:W I‘_.,h ogaEn

mmlm HTiews
MammiEFrih Mo AR
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JHS Svendgaard Brands Limited (Formerly Known as JHS Svendgaard Dental Care Hmited)
Motes to Financial Statements for the year ended 31 March, 2012

Packground

JH Evenigannd Brands Lirdted (e Company, fermerly Hrgest i "JHS Svendgaard Dental Cire Limibed” ) 5 a2 susidiary Company of a
Listed Putds Comparny named JHS Sendgoand Leborainries Lisited, domiciied in indls s insorrorated undét |he prossions of e
Crmpanies et o dpell, 2004,

1 Basis of Preparsthen

&) Compllasos with Indien Accounting Standars
The Standafone Ind 45 fiancial ststements of the Company hane besn orepsted in accortdanes wiih ndian Aooounting Standmres (i A5}
natied imoer Siction 113 of the Coginibes Act, 2013 the Acc) and otker relevant prosfsions of the Act.
#ll amaunty diacioned In the Minsrscial waberents s noUs Reg begn mmunded off 80 The: retairest Lskhs as per thir necuiremsat of - Divivisn
¥ lind 85 Screle IV, unles obhorelse viabed,

b Banis of Mewsurement
The Firarial Statements fave bein prepared on & hidtorical cost comvenion on acer st Basis, mies otfsvise slabed

£} Others
Fina ncin. Stetements i brem presared on a going concemn basts 0 dcoordance with the spolicibls aoorHng stonoands precribed 1 thp

Lesmasies (Indian Accoumtivg Standards) Rulis, 2015 wmmed by the Central Goverremant,

i} Current versus Hon-Currest ClassFication
The Losrpary presents assets ond Dabilitios in the Pmancisl Stbenmerd, baved o Domsmt! Ho0-<uifint sssfioaion
an mset i ireated py comest when 1 i
- Bpected to be reslized or frtended io e soid or consumed in #orma | operabing cytle
- Cepecied e b realized within teelse msntis after the reporting panid, o
- Lath or cails egudvalent unies restriced frem g enchanged or eied to ekt & lability ol It berlve mosiths afer IFe TEQOFEING
period
A other assets are clandied 25 noe-curmect,

4 Liabillty is oarent whent
= It i expecled bo be setibed in nonnal aperating cpcle
I & due te be sstiled withis taelve months alter e reportng perd, or
- There & no uncanditional rigst o defer the settlamnd of the ity for ot least bt mongte siter the reporting puriad

Al other linbitties are clissFiod as nom curmemd,

Befermed tnx axsets aeed Uabitities are ¢lea@ied as non-oorrent assers and laisites,
The noernting cychie & the Hime bebwern the aoaadsition of wesett Tor pricasies and their resbization 'n cish and ceh egukalsary, The

Lompany nas lderifiod twetse nonibs a1 it operating cycle.

8} Fereign Currency Transation
| Functionsl and Presentstion Cunrency
ltems included @ Che Financlsl Statomenss an miassred ming e owrimcy of the primang soonomic emviramsent in which the sntity

cprate 1. "the functonal comendy”. The Financisl Snbements are presented in indian rupee ¢ INE], shich = Comaamy's Furctional and
Presentalann currancy.

i} Toapsactiens and Balances
Feretgn curnency Lradiadtian. are translabed ivto the funetoon| CUITENCy USig Bxchinge fabi at fe dote of the fransactios, Foreign

exchange gains &ad lses From settiement of these tamactions, and fron Lniwation of moeetang assets and Balslicie ol the reports
et eachange rates ane recognind T the Sintement of Frofit wed Lom. Fereign sxchangs gains s s sne presested In the Seatemeant
of Frofit and Loz on & ne bats within ather incomes gapeime.
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Summary of signifeans accounting pelictes
Aevenurp I.l:q"rlthﬂ

Thi: Compiety derfves reverues primenly from sale of erad cane products, Cosmetic roducts and other prodects.

Effective Agrfl 1, 2048, the Comoany adopied dnd AS 115, Revenue from Conbmens with Customes, wiing e cumulstive caich-up
wraGition meched, appied (0 contracts khat were not completsd as of Agril 1, 2208, In sccondancr wilh the sumulative cabch-im Cramsition
matked, the comparalies hove aot been retrespedtively adivtied. The fellowing i 0 sanmery of new and ¢ or revised signficani
st g poticies related bo resssus recognites,

Refer vote Ia “Mgrificant Acoounting Palbchs, " in the Compary's 1018 Snnusl Financials Tor the poicies i et for reserue prior 1o
Aprid 1, (A, The efiecr on acoprkn of bod A5 115 wes insignifecant.

kuf A5 115 “Revenuve from Centracts with Customen® frosides @ comtrol-bassd reveree recognition moded and prosddios & e sben
application approsch to be folbiwed Tor rssenae recogition,

« Wlepaity the cxeviractin) with @ customes;

w WhEnEify Chi g Toirmance obiligetions;

+ Optermine the transaction price;

+ Alipcole the tamacton price 1o the serformance obligations

= Rscogrise revenus whin of a1 an endity satis'ies performance: ohiigatios
Heswere from comiracty with cilomens o recognbed shen control of the geods of wenices ara bransferred o the oetomer at an amant

that reflects the conikderaton o wiich the Company expecis bo b entitied In aschings for thise goods o7 servioes,

Saleof goods

For sile of gedads, rewemue i3 recognised when control o the goad has translened & a poist m Hiee Le, when thee sooc huve Been
dispatebed to the iecation of customer. Following $spatch, the oustomer has full dicretion owe the repansiiisty, manne- of distribition,
price o el the goods and baars B ritks of gbsoléscence and Lo in relaBion bo the gomdy, A recsbable B reoagrised By the Lampany
wihen the goods are dspacched 1t custemsr sa Lhin represen|y

the poern 0 Hime at which the Agle o comsiserstion becomes unoonditionsl, o onfy B pacsarge al Uens ti oquired before papment &
duc. Fayment % due within 45-60 days. The Company coniders the effects of varable caisbferation, non-cash consideration, an
corideration pasabde to the customer |iF ow).

Warishle conshderation

I¥ the comsiderniion in.a contract ingludus 0 varisbles smoun, estimaces e smoun of Corsldoacion 1 waich 1L will be entitled In
eschange for raradeling thie yoodi to the natomer, The werabie conpderation i emimated ol ¢onlroc mospdtian and casstramed et &
ts highly probable that a sign#ficant revenue reversal in the amount of cumulstee remnue ecogrised will il avur when B smnrinted
uscemainy whe the varlable tonederston b subsequestly resoled. The Company recepms chandn U estmabed amoust of
werfable consderation in e pericsl in which the dhangs cocurs Some conracts Tor e salo of goods provite cuslomens with vwalme
retuies and pricing oeagivag, shich pha se b0 wertable consderaton,

Rebales are oifat agind smourts peable by the cosiomes. Te @itlmale the varisble sorsderation for Uhe expeched fuinns rebates, the
Compary applies the mosi lisely amoun methid Tor coniracts with a single-slune threshold. The selecbed meshod that bisst grmdices The
amount of vanable condderation & primarily driven by tke number of wolume thresholds contained in Ehe comtract, The Company thes
Applied the requisements on constrining estimates of varietls coridemtion s recognis=s 3 refund lisbdity for the capectod hoture
rebabes.

Coniract halsnces
Traahe rg olvals s
A recedvasle represonts the Dovpam™s dghl 10 an amount of coredembion that iy imcondtionsl |i.e., arly the passage of time is pegquired

Eelore payment of the conskderation & due), Refed o scoounting policks of francial asets in section (g) Firsncisl mstroments - eitisl

recopnition and spbssguent moasremeni.
Contract labilises {shich the Comaany refer 1o 84 advarce fras cistomer)

& cwrirset Lisbiligy 1 the nhitgation to irerefer goods or SEMV0ES 00 6 CuRlo e for which Dhe Comgaiy had reoevend comderation (o s
amount of conpdenalion f dun) irce the ustamne, 18 8 ouatomer pays Consoeraton befone the Comgany trasslers goaods o serdicm to the
custamer, a monfract labllity & sectgrised when Uhe payeent 5 made or the peymant - v dues (whicheser s earier). Conpract lisofities ane

recogesed g revenue when the SO pary periomes under Thi conbiste,
The Company prowends nesesmies red of Iadirecl Games in fs Matement of Prodit e Los.
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Cost to chialn & contrass

Tt Company pays sales commissn ba i seiling agorts far sach crovract thad thery cbtsin for the Company, The Cémpany has eleced Lo
apply the optional proct il ewsedient for costs 10 obitain @ cortract winch allows their Commpany i immedately expenie sales comemssinn
itnckucled in ‘comnemisslon mn males under cther expemes] becaise the amuortizabion period of the xstet that the Commany otheraige weld
P waed & one yenr o |,

Cosa b FUlll & contract i frefght, Insurance ond otber selling eapanses am recognizod A% an Eipenae in the periad i which melabed
restdied | ieciogniced.

Flincing comganisnt.

T Compaty doa Aok espect tn Rave any coninscts whisre the gerind belween the trarded of the promised goods or services 1o the
custnmet and payment by the Sstorer excosds oo yeer, ds & comogquenca, e Cospant does not adjusd sny of the transpctlon prices
Foer ghes: Wi walye of e,

Dther leeome:

Interadl Income

Enreest income from dabt sdrrent is recognise: wing the efectve Sibeest hals LW} mechod. EIR 15 @ rake which mactly discamis
e etimatad future Cash receipty aver the espected e of the firancisl lastnmment s the grovs coirying amcunt of the fisandal ssser,
When cobridntieg the CIR the Conpany sttimates the sxpecbid cash fiows by consideriog all Bee conracual L ol the finenc]

strument {lor examale, prepeyments, cateminny, call ad sevilar o] but does ol cenaidor the mapecteg Cred! D,

cf income Tax
Incomes s aepense for th yoar comprbe of curent 1 and defeered tra. nooms Ly b mweognized i ine SWaiemet of Profic and Long
wmarept Bo the mebend that It redabes 80 an fem which 5 recegrissil it otter comprosonsve intome or drectly i eoaity, in which cass the
1a% b recogrizad in 'Other comanefensie ncome’ o directly i equily, mapectiely.
The: Income: ths Expedoe or crodit for thi pacied ts the ta paetie on the curent period's Dbl income wased on the oppticatly Income
Enif rafer for mach jurksiction adjustnd by charges in defeared tar assets and HatelEies Ai0rEnbhe I Eemmarary diffevences and b e med
tax lessiey

Currenf Tox
Calculation of cument the  based on Gw rates appticable For respective year on the basis af (s Liw dntacked and subsianiively saocted

al the erd of e reporting porisd, The Comoany citablishny prenons whent apphocrinle on the besi of amesmls eapecied o be pald bo
the tax dutherities, Current 16 phyable on toable arofit, which d¥fers from profit asd bois 1 financial natssents. Currem tas s chuarged
te Stptemend of Profit snd Loss. vamfunmmhrﬂﬂllﬂnmhmmmh:mﬂt:IMIHruﬂnrlanu
Act, Tl

Defowvad Taw

Dizfestind Income tases are calculabed without dspeumesg usng the Batance Shest method = tomporary dHlerescey betwatan carmging
artcaials of areets and tabilithes sed there b base wing T tax laes that ks been eracied or substantieely ssacted by the reperting
dave. Howdwr delemed tas 15 non provided on the initlal recoeeition of assets angd Dabllites inles the ielabad Lranskction 15 business
combination of aflecs i or seecenting peofit, Tae Lases availabin tn the carriod forwinrd ang giber Toome A Pl il o the

entity arg aiseave for recognition ad defenred o asseds,
Letormed 1ar Habitities ars swayd peovided dar b full. Daferred bax naseds are recegerised bo B sxtent that It B probabie that thesy wil] b

&bl to ulilize againsi fubure EReable fecame

Dfimid e dssiet are recognised 18 the extern that i peatiplle that the undarlying lax los or deducobie cemgonary differenoes will be
vtz sygaseal future tasable income, This & axseed hadsed o Compary's lorecmt of Tusure cperatiag moome b each regertisg dake.
Deforrad Lic axurts and |latiities are of larl whers the sty has a right and inbention (080T off Eurneni bt asssts anad liabdlihes Trom the
ST GAXation authoeity,

Miniwum Alternotive Tax (8AT)
Minimam. altemabe G crodt enbitement pald In sccondanty with tmy ass, shio gt ribe bo fulure economibs eyl e form ol

adjusimen to httune tax Uabdlity, & consdems an nnasset b the oot marapemen| evtimale s recoeery in Tulire wears,
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£} Ly
The Compiny's lewse asset cnsses prienarily comsil of e far fTiee premises. The Compary ssstsel whilher a conbract contairs o

le=ase ot Inceplion of g mnm.l.mtm:tl:,nrnrlm|mlmmLm1h¢r|ﬁ bo conbred the 1se ol mn idenstified
skt I @ perind af tme in gachange for e oridpration, To assess shither a contract sonseys the Cight be costrel the uwe of an kdereiFied
nsset, (e Company asesies whether: (1) the contract imalvei b e of an idontfiod asiot ) the Company has substantislly all of the
sconomic tenafits from we of the mset thiough the period of the lease aed (il the Comanny has the right 16 direct the e of the
Aassil, AL the dabe of commencemost of the bease, the Conpary recognines & sighl-of-us (ROLL aseet and & comessonding lease [laB0Ey for
all lzase armnmgements in which ks 2 bemae, daeepd for leases with @ tevm ol 11 monthe or less (shor-term |easr) Gnd low salue (s,
Fummmwmuliuh.hmmﬂﬂmmummﬂmnummummm
et Ehe term af the iease, Certam Lease anangemonis secludes the options to extend or Cerminate the Lease btare thie end of the tame
terrm, ROL apmets and lease Hobilitien incbades bhens aptions when i i ressonably cerain thatl thes will b ey e, The HOLF 885815 &ie
initinlly recoginieed &1 roat, which compr s thi in@lisd amaunt of the Imase Hability sdpused for any ieme prysents mads &1 or priar bo
ihe commencement date of the lease plus ary initled dinect costs les sy leass incenthvor. They are iubisguedsdly moassrad ik cod e
atcumulated dipreclation sed impalrment leises AOU essets ang depenzlated from the commencsmeal lite on stratgit-line hask e
Hﬁmrdhlmtmﬂmefﬂllum:mmmmmHnumummlmrwrnmmﬂlrpm'urmuu
eharges In clrcum@anges indicats that thair carryig amoants may ol B eotwersbie, For the Pzl of erpairmend testing, the
IECOATTRE o i1.e. thie higher of Uhee Fair valle inss cout e 86| and the valus-Tn-use} (5 deterrices] on sn rdvidual ! b anless
the amet dosd ot prinrabe s Aows that ane largely iedependent of thoss Trom offser o sty In such cases, Chir fecinvirable amount n
dotermisd for the Cash Genpuiting Unil (£GU) tm which the asset bebongs. The lease flabiliy I8 vtinlly mewsursd o1 aferiiced omt ak
the prosesd walus of the fullre lnse prysents The loaso paymenis are discounted using the MEenest e wrpdica in the lease or, i net
meadly determinabia, ising the incremental bovrowisg rates . Leme liobilitiesane remeasmed with 3 coresparding astiusiment to tha
related ROL et i the Company changes it eysesament of wéachir it sill sxecise an exenrson o @ bersaation cpbion. Likds Habiliy
inel BOU smets bave boon spamately presentod i tha Balance Sheet ard leass mayment Bave been clastied w5 financeg cash Toss.

&1 impairment of Man-Fiaancisd Assets
Aigassment for impairment 1§ oe ot each Balance Shest dale @ to whether there 15 ary ndication that o non-finescisl sset may bo
ripared. bndefiefe-le ntingid ey e subject o & review Tor rrpaiment annually or meme frequently If erents o Chiiuimstances Indicaie

that @ is iaeewary,

Far the porpee of asesing smgairment, the smatissy demidlesle group of assets thal genessibes cash infhorws Trom cortiniing use that ang
b =y IncheqETORnL OF G Canhs inflows From offvsr A0S or goup of sty i1 eoiedeied i 8 cash peneriing snit, Goodwill squired in &
Business combination s, fram ihe ssquhition date, sllocated 1o each of the Compary's cash: generating units that are erpcied o besef|i

from the synergies of Ui combrisation, ITespective of whether other pmmets or labilities of the acquire are 2ssigiod to thos urits,
It mmy indication of smgaimment esist, an esmale ol the reoossaie amoi of T rdividual st ioasn genenating wnit 5 made,
ASCLICTE AL et wihose carrying vl memeads thelr recownmble ameuit s wiithen down bo the recmmrabli amount Ery
TECOENITInG, Lhe MDR TR bis S en cvpens I the Satement of Frobt and Loss, The impaiment los & stocaced First te reduce Ehe
£TYINg st of amy goodwdl (i any| allocated to tho cod generating unit and then to el Sthier ity of e ueat prorca. based an
e CAFTHING AMBUANT OF &80N 35501 15 Lhe usit. Recosemble amount 19 higher of en aset’s o cah @Frarkting unit's for walue besi ot of
dscatnnd and 15 WRAUC W ik, Vaker T we 15 Ehe presont walor o evtimnbed fuburs cenh fiorws eepecied 1w from (Pe comtinging i of
B AsERl of cavh generating umit and froe it disoosad at the end of 1Es ceedl |ife, dmsessment s akza done at sach Balaree Sheet dabe s de
whether thare If any indication that ar impairmens [ow recognized for an sl in peioe accousking pericds WAy 0o ngr et or may
Fave aecrendd. AN QAT kos is revarsed 1T Glere his been a change in the estinates ived ta determine the moovernsls amourt. An
Imrpaimant s 8 reseted ooy bo e astenl Dt the sosb carmying amoont dies, vl esiemd the carrplng asmwnt Lhat would lass Been
determined, not of depreclation amd amartization, I o imsairment loss had Been recogrized, An impafrmest bess recogiiand fee goodwill
15 1 resworsd in failneduent perods,

@) Cirih anl cash ecpriealots
For the purpose of preseitanion & the siabement of cash Hows, coh and cosh equivalents i cash on hind, depasis hakd 32 ¢ sl with
financial natitutions, other wken-term, highly lioukd srasimenly with originel matoritks of thiee montes o Les that ae neadily
convertile to kedsy smunty ol cmboand which sre sulsect booen imlgnificant fsk of changes in sauv, and bem overdrafin Bank
awerdr b s shiowen within borrowings 1o cirent (labdlEfes in e balance sheet.
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1 lvenaories
(1) Traded goods e valued a2 the lower of codt and net reatimbie viilus, Conl of traded goods & detersdnsd on the FIFOD B aml

pampries difedk Frateriol, cosk of comenion and aiter costy incarred 1 Brieging thess inventorics to their present |scation and corsditiog,
() Brovision for shiseicence a3 inventeries @& made an the basis of marsgernien®s axtimate based on demand and rarkes of i
mediories,

{l1F) hiet realtzzble valup 5 the estimabed soling price in the ordinary course of busines, less the estimatid codts of crvoletion and e
asilmaned ooty necesmary be mahe Hee anle.

[re]The: comparison of (osl and nel reatizeble valee & made on an fem by Been basis,

il Finandlal Asuein
[t} Clamsiticatisn
Tha Comgpany clnssifies B lnancial auets in the tolioe/ig measuremenl Chlegories:

“ {ross 1o be measurod sutsoquenthy st fair value (efther threugh other compresenshar soome, or through proflt o kes), and

+ those memured & amortized cpe,
Theet clicsificarblen depenids o the erty's Soamers peoded Tor maneging the fnancial &wts and Ui ceniracbusl teves of Chee ety firars,

Fier axsets measures 31 fadr value, gaims and Losses will vither be recordod in Statemint of Profit ard Loss or othwr pamprehensive inceme,
Forr Wtdliments in debt wabruments, this will depend an the business model in which the drestment s Beld, For et ments in equity
imilrusants, thes witl Siepesd on whether the Compeny hes made an fremonbile slectioe o the Gme of it recagnithon b ot for

the equiy Irsesiment at fair value through otier comgreheshss income.
The Company roclisities debil invsstments whos and oy when fis busingss mogel for moneging those ssmedt chamm,

|1} nithal Measureman
AL Inital retognition, the Company Missnes o financial aswd at i Tair wabue plus, Inoibe case &f & Fnancial aswt nol sk Ssd vabue
Lirough proflt o beds, transaction couts thal are directly attrbutable 1o the poquisition of the Meancial asset. Transaction costs of
finnncisl assets corrivel ok fair salue Theougn pofit or lns are sxpersed In peolis oF bois,

ifl) Subsequent Messurement
DD dfig Lrumen bs
Subsequent moasirerment of debt instramenn depends on the Compeay's Butinsis model for masagiog e Asss snd the cch Pl

Charzbiiitics ol the amat, Trert ane lhree mensurement CAtepo s ioto sirich L Gompany classifies |£5 ot Inrumenis:
» Amertloed omic Asseta that are held Tor collection of eoastractiinl ©a% flows whers thow cah fiewn represent solaly jayreets of

prnCpl e iberest ane messured at amorticed cos:. A gaia o (08 on & debt investment that & subseguertly messured at amortized
st and i5 ot part of & hedging relatiomship is recognised in Stetement of Prefit and Low when the asset 15 dereconized or inpaired.

IrLorest Income from these Hnsaciad assets is includsd i finacce (seoame aaing the sflective inten Fate rethed,

+ Falf walue through other cofeprefenstve Inoome (FYOCH: Adsets that are held for callevrion of eontractual cash Rt and Ter selling
the inancial axets, where the saeis? cash flows reprosent oy payments o principad & e, ane mearored at PR, Moseren i
in the carrying amcusd ore taken through OCI, espepst fer the recogaition of Fmperiners, gain or (oees, mmiensi revims and foerign
wachange gaite o lnsses which are recegnized in profit and loss, Wisen the fisancisd ssset 5 derpcogiizid, the cumidathve gain or Legs
previoinly recognteed in 001 s reclinsifisd Trom equily to profit or less and recogeteed in other ging {losess, Inberest income from Dese

Flrarcial avsets iy included de othor ncome sing the efiective INbersst rage method, AL present no financial asses Ballill this condition.
* Fair vaiue through profit of ks FYTPLE Assets Lhat do not messs if eriberis for amortioed cost or PUDCT e msasired ak FeTiL, A

gain o los o g debil iereesameml bhat o subseguently measursd o fai wilue Brough prodit o los aad & nisl pan ol & hedging refarinmbip
b recognized in the Saterment of Profst and Lms and grasnibed net in the Sobement of Profit and Less seihin otfer g L) ik e
periad in which H arises. tstenes Income from these financial assets i incisded in other fscans.
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Equity il trarremy

H ity it ments tn scope of Ind A5 109, Are messored a8 Tuir valos. A Eguity iatraments which anc hald fer tracieg s classified as
at FYTPL, For all ather cguity imatrumnnty, ke Company may mske e irevecable slec bon Lo present in othir comprehensive Income
Subraguent chenges in 1t fak vatue, The Company makes such edection on an instrument by istromont basis, The classlication i mades
on Nl recsgnitan end & inrevecabla,

Where the Company’s Managemimt hes cbected to present fair value g and oaes on equity Iweitments i other compretenshes
o, thens 1 no subdequent Feclesification of fair value gakis snd knaes 80 the Satemont of Prafit asd Loss, oven on sile o
iveestment. Oisidend frim such mvestmenis an reeognioed in the Statemen of Prefil and Less == other incom vlies the Lompany's
right. to receive payrents i3 cotablishied,

Chaeges in the fair wakee of Tnancinl asssts aF fair value thicugh praf#l or lowm are riscogntzod in other gain. [lowes) in the Statement of
Profit and Leds, bripeirment loses (and resversal of impairmens IpEpes) B0 equeby mvestmends measinad &1 FYOC! are nol reoorisd

ieparately from other tharges in foic welue.

(i) Argpalrmens of Finescial Assess
For all Francial sssets with cantraciunl cnsh flows other than trade receivable, BOLs are mosnared af an amount oqual 10 tFe 12-month
ECL, unings there has beee & mignilicant incresas in cred® rik from indtial recognition i which e thire dre meosered ol lifetime B0L.
The amaunt of ECLs jor ressrsslh that is requined 1o adjsst the inss sliowsace ST the roponing deie o the amoust Ukl i3 reuTEG (e
oo ed &% an impaime st gain o kms in the Statemea af Pralll aed Lom

I%¥) Do recognition of Amencls Assets
A Firancal ame s derecogrized oty wihen;
+ The Compaiy hes Lranslerred the righis w0 reoetee cos floss T the linancial anet or
= riplaing Che contractual rights Lo ressretes Hhe cash fowe of th Trencsl aoeet, bat szsumes o contraebal bligatinn hopay e ek =y

Ty ofe OF MEFE rec peels,

Where the entity has trardored an asset, the Compasy svabmbes whether [t #as tramsfered wuinkantially all sk and rewsds of
mwtiership of the finareisl ssset. insoch cases, the financlal ssset bs derecognized,

Whese the enbiby h nelther transferred a Mnancal amet nor retaing sistamially ail risss and Ewards of oeTsershis of the finsncial asset,

the: finascial aswe B derecogrioed 0 tie Company fay not retaned control of e linuacia, asset. Whone the Company retales ontml o
the financlal ma, i et (s cominued (o b iecognmees o e extent of contimieg |maoisement in Ehe financinl s,

&) Busisdss Combiinations
Dusiness combinstiom have been accountad for iiing the acquistios mathed wnder the provisions of ind &S 103, Business Comblnadiong,
The oomt of an’ scqubition & mesdited ab the fak salue of the masts mrdemed, equity Insrumests isusd nnd Habilties e o
ammimed ot the Sate of acquisition, which 5 the date o which control = traesferned 1o e Company. The cost al acqusicion als incudes
ihe falr waue of sy contingen! consideration. |dentitisbds aspts acquined and labiltities asd contingent Nabdities axsrsed i a busines
cambination are measuied iitally ot telr falrwaloe on the dite of acquisition,

Trarasisttion conela Lhat the Compaey incury n comrecton sith o Business combinagion s as Finder's fres, Iegal fess, (i
dibigence fees, and ity prafessonal and cansulting fies are expensed s incurred.

The saceis of the consideration bransferred over the falr walug of the et wenifiebie assees acquicsd i recarded as goodwill, (1 Those
AMOCALE are 48 than the fair velue of the et demifieble msets of the business aceuired, the differeece s recognlssd in other
temprehenshes ncome and accuslated in equity & capital reerw povided there b odiew evidesce ol e ungierling reons fw
chasstyiog the business combinatlon as s bergam puschase,

hj Finsncial Liskilicies
lrvitial recogrition and measirsress
Al Flrancial labilities are recognised Initally &t lair yalos Bnc, = the case of am and bermowings and payabies, not of directly

aviribalie Uramscion cesi.

Sabdigumt messurement
Finandal liabilities at sancorfized cosk
Aftar initial menureeent, such eancial latditing e subsnnuenbly mesoeed a0 SMom sl omk R ailecthe domerel rdn (EI0

methed. Amortized cost b caleufated by taking into account any dbzsad or presium on scouisitton and Tees ar costs Thil sre an inbegral
port of the EIR. The EIR smorization i moiuded tn Meance o in 1he profit or los
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Drrwcogrition
A Hoanclal lialsdiiy i devecogalomt when the cblgaton under the llabdity b discharged or cancelled of spires. Whea a6 exdsting finandal

Laability is Feplaced by amother from the samae lendds on nilstantially dFlerent terms, o the Dervm: of & existing Hab®ity are sutstoatially
modiied, sech an mctange o modificstion s treated as the derecognition of the original Hadilty snd thie recogribon of & sy |isbility.
Thirdfiftérenci in D prig clie Comyeny imounty 3 recogniied in the stastemont, of profit or bms.

) Dffsetrng s fal instruments
Finencipd ety and Labkites ane of fsot ond the not amount & megoried b0 the Balincs Sheel whene Uhers & 3 Legally snfonosable right o

cffaet bhe recognised amousts and theng boan ssentien fo Settle onoa net basis or realioe e asset and settls the Liabiility Sl tarmaushy.
The legally enforcesble Fight must not be contingent on future events and must be erforcealbe i the sormad course of Bisseess and in the

event af defaull, nsobsency oF Das kaproy oF Uk Com By of the counterparty.

{1 Properey plant and equipment

Freetwld |asd I caried ot historical cost. Other proporiy, plee sl eguipmest mre wated st Batodesl oot of acgusstion sof of
mooseraie LS (wherewir opplicabdo), o sccamulnbed deprectation smd amortimtion, o any, Dosl comprives L puchae price, szy
oot MinBiable to bringing the assets 30 18 working condition for Hs stended wse and inftlal extimate of costs of divsamiioeg and
remaving the Hom s rssiocing the gibe §F any.

Whene cost of & pit of Lie asiet i Sinifcant Lo the tobal oost of Bhe weuets and usstul Ehes of the part i3 gifferent from the remaining
et thon vaedul thee of the part bdetemmined separately and accounted o wparate component,

Subsecpant cozks are included In tr assef’s Cwrying ammnt or recopnised ot o senarabe mset, at aporooriabe, enly when it & probasie

that fulere poonoenis henefits assnciabed with the ftem will Bow Lo the Compain Sid thie ait of e term can be measured relishly. The
CoaTying amed of any component accouated B a8 SOarale meet W odnmesgirised when repleoed, 81 ofher repalrs and mainknmancn
ar charged o the Statement of Profit asme Lo during e reporting peood | which ey gre incamed.

A sisel'y conrvieg amoort I writhen dewn bo I recoverable amount B the asset's cumying amemi B geeaber than it cstmabed

recnralle amsmt,

An |Lem of property, plaet one couipnent & aay sgnificent part indtisily recognised 15 derecognined upen dissosel or when no fubume
cconamic Benefis ave papected from tis tse oo disposal, Aoy ain or leas sriing en deseccgrition of the asset (cabculated as the 3 ference
haagwren thie il disoossl proceeds and the carrying amount of ie sse)) & incloded o e SEstement of Frofit or Loas whes (he sssel ks

daredopined,

k} btangible Asseb
An intargrible asset & recogeised when 9 b prosable bhat the fotune scoromic benolits sonribamadde o th asset will ow ta e enterpri

and where Hts costocan Be relinhly méasured, [ntangitle amets are stafed ab oot of sequiition less secomelated amortization and
impairment insses, W any, sl compman L guchase price and any cost atributable o benging Lhe asaeli £ 118 warkeg conditien for it

irtendad use.
Loeses eising Fram fatingreand of , and geins o beses o8 depoals of mbaegihe asseis ane determined a3 the difference betwean not

dicnonal proceeds with Carrdng aecunl of assniy and recognised a5 income or expenees in the SLatemers of Fralil e Lo,

1 Capical Work in progress) Intergible under cesselopment
Capial Work in progress! Intangible asader developrient represents cependiture incurmed in respecs of capital projeciss itargibie nsofs
under developmant and are carried at cost, Cost inclugos rolated) acqubftlon espenes. development cost, bormosing costwheresesr
apulicatiep and other dénect eapend turss.

m Depreclarion mnd Amoiticatlon
Depreclation on tixed asetd fas been provided on strpight lae methad i pooordence with the provisions of Part £ of Schedute 1| ai the

Companies Ac HAL, The Managemenl belieses that the estimated useful Uives ms per (e poviiion. of Schaduse ||t the Companies Acl,
201, ewcept for moalds and diss, ane resitic and rellsct ixir approsimation of the peciod oeer which the assets are ety 2o be wed.
Based on Internal essmant and Lechiical mwaluntion, the manegement bos assesed usefil Ut of moutts sod dis o Ve vears, which

e i Hfereat from the usetul Uves as prascribed under Part C of Schedude || of the Companies Acr, 2013

Intangible sssets corpriting of compened saltwere oo amortized oeer a period of five ynars,
Cepreciaton and mmartization an additian to fbed assety & proveded on o mita badis from e date of assels are ready bo uws.
Dapraciation and amorization on wdeSdodoctsn from feed mast i prasided Tor opto the dabe of sabs, dedection, discardsent as the

o may he.
The residual wetues, el hns and mettads of depreciation of property, pinet and equisment and intsagible sseis ane refewed at cach

finpncind year svd and adjuscesd prosrectivedy, |1 opgrorane,
Al asets costing @, 5,000 01 Belre sore depreciited! amortized by 2 ones time depreciation famortizalion charge in bhe yeae of porthase.
JaEL 2 A3N ord 8,
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ni Barrowing Cosky
Bormowing oo dncludes inDeeesT caloulsted wning the effecites miorest rate methed o amertizstion of sscillary Cost inciimmed n

cormection with the erangement of borrossings, General and sseciflc borrowing Costs that afe direcily attrilndalde to Ahe scquidtien,
rorabruction or groductian of & gualiying aseet ane capitaliesd duisg the adod of time thit i reqeesd o complete and proparo the
et for i1 Intersted win o dale, Cusityvies ssels are anets that necessanly fake & mbstanticl period of Bme o gl ity T thei
Ibenge 2 s or gale, Al Other borowing coabs are mgpensed in the perkod inowhbdich they ane acored,
o) Prowisions and Cantifgint Llabdite

& Prossiinn orecsgnised woen the Company has a prosent legal or consiruciive ablightion i & renlt of pest everts, it |3 probabie that an
wukfiow of rescunces will be reguired i set il the obligation and Lhe amoust on be retisbly estmabed. Provaions are not recognibsed o
future operating Lo,

Prereistions arg mraieed al the present wmive of the managemens beot estimate of the expescune recuined Lo sclile the presom
oitigation et the end of the reporting paviod, IF the effect of the time walue of money & mnberial, provisons e determined by
discounting the swpected future cosh owt 81 8 pre-lie rabe that reflects curem  market assesmenns of the tme valee of massy and the

figkd specific to the libiity. The oreace in the proviion des b the passge of time 15 recognied e intorest experse.
Corgingent lishiiies are passible cbligitions that ssise fram pasl events and whoee exhitence wilh only bo confirmed By ihe oecirmence o
RON-OOCIETERCE of e of more fulure svmds not whally within the control of B Company. Whene 1L 15 #ol srobable Lhak an ostPlew of
sreenk besefits will be reguired. or the ameunt cannt [ estimated selisbly, the ohibigs bon iy diechmed as 3 contiegent Habilsy, unlis
the prohatdity of cutllow of ecomomic Benelits i remofte, Comtingent liabilites are disclosed sn the bass of fuilgment of the
marapement’ sdeperdent experts. These are reviewed at pach Balance Shept dale and ane adfushed 16 refact Bhe orment managomest
miimnte,

pl Employes Berwefits |

|11 Shess-term sbhtgatioens
Shoet term benefits comontes of amploye ot such &5 saleries afd  bonuses includting an-manetary tenelts thal ave expected o be

setthed whelly witfila 11 mantin after the end of the penod in which the employees render the relaiod Wevce ie recogaied in respect of
SMPIREE Rrvoes up o e end of the reporting penicd and are messined a4 the amous expected to be paid when the labdities ae
seitied,
The liskalicies e prespeded &t corment srmplmees berePit sbligations @ tha Balanos Sheel,

1] Long-term obfigatios
Gratulty eb|gackns
The Company prevides tor o rekinement Benefit m the form of Graodty. The Wabiling o aset recogmised o the Balanco Sheet in respect
of defined berellt grabuity plans b5 U present wnloe of the defined benetit obligetion ok the end of the reporting p ricd bess Lhe Tair selus
of plan pdsets. The dedined benoiit obligation # calculpted anmpally by actuseipd usieg the projected orit oedit method, The gresen
valie of e dedined b fit oldigation derominated in INE & determined by duoanting the estimated Tutuse caih aigflies by refoencoe
b markel yields gt the end of the reporteg perod o governmend bosdy Lthivl have dernis aporoomating to e e of the rolatod
asligetion. The nel inverest cost 5 ciitulaled by applring the disourt rate to dhe net belence of the defined hesatlt obdigation and the
faif valian of plan nesets. Thiz oogt i5 ncluged (n emplnes benefs espor o b Sotemont of Praidt and Lon. Remessoresent of gaing
and imses ariving Trom egnertence adjietments ad changes in ecbwriad aswanplions we recogitisad in ihe perind in wilch they oeeur,
direcily In other cmsprehenibee tnceme, They are included in retained earmings in the satement o chindds in eqety and i the Belance
Skeet, Changes in the present valee of the definid denefil chligation resiting from plan amendmests or cortelments an Hoomgn e
immedately In profit oF loss a5 pist service oost,

Lisave Encanbeset
The- |iarinfas for poourulabed steents sre ot espected to be sotited wholly within 12 monthy afeer e eed of the pecod in which the

enployees render the refated fervce, They afe therefone messned as the prevess value of expecisd future peyments 1o e mage in
mespact of servicet provided by employees up o the end of the reporting poviod wdeg the profecied uelt ciedil methed, The barefits are
dsouniind vy the mmarkel yelds ot the end of the repoting poriod (Ral how DomE Appresimeling 10 Che befms of the nefated
chligabion. Remessarsenents o3 a reast of experiescr o jestmens and coanges m & tusrial assemptions ane recogiieed in Ehe Statemeni
of Profie angd Loms,

The shiigations gre predenbsd as current IHlﬂtﬁhilIﬂﬂmSl‘Hﬂﬂ'lmtll‘!ﬁ:ﬂinﬂtﬂ“ﬂ unconditiisal fight to defer

smtlement for at fesat tvclhar masths aller the reporting period, regnidless of when the actual settlement i expected bo oo,

Fronident Fund
All the emplees of Thee Somoamy ane entllled o receive beneltts inder Prosident Fusd, which s defingd cenfrinsion plan, Both the

emHoyee and the empioyer make momthly CoMrDuens 1 e plin ol & predetemmned rate o8 per the provisions of The Erplovong
Providen Fund and mistellineom frovisions Act, 1950 Thete comtritutions are made tn the Josd adersistersd and maroged by the

Government of India, : =
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Emaloyes itabe rusrance

Employees whase wagsi/salary B within the presonbed fmi in accordancs wilh the Ferployes State nsurance A, 1048, are coversd
under ghiz scheme, These costributions are made to the fend sdministered snd maeaged by the Sovernmed of Indle. The ANy
costritting b these schemes ane exporsed off In the Statemest of Profit and Loss. The Company has no turlfer cblipations under b

plan beyond 1Es monthly oo bribad .

o) Contributed eguity
Erity shiwes are chissitied as squity, Inciemental costs directly atiribuiable 1ot e of ey shanes or opthons ane shown in equity a1 a

deduction, nirl of Tax, from the proceeds.

i Earnings Per Share
Basic parnings per enuity shase 1t cxicutated by diiding the 06t prodit or lom for the year stirbutnble 1o equity sharsbolders by the

wolghtod serkge number of equity Sharcs oulstinding. during. the fineacial year. The wrihted average numbsr of eculy shams
st standing during the period, ane adjinted for events of bonus lmued o easting sharehaldars,

Far the purpess Caloulating dlubed earnings per share, th net profit o lois attributable tn eqaity shareraldars and the weighted marage
Purmiesorf shanes pstanding &re adjubed for ke aifects of all dllubse potontlal equity share, iF any,

8} Legmaent Reparting
In line with the prosisiores of Ind A5 108 Dgersting Segments, and an the bags of the review of operstfons by the Chiel Operating Desiion

Waer CODN), the sperations of e Compaey fall andor Tiading of Oral Care products, which & considerisd 1o, be the only reportable
T [ i

L) Mnmarimasar of Tair valoe
A nuenber ol the sorounting polickss aid dibclomres rvspare meamrement of fair ssiues, lor both finghcsal ond non-Hancal wses and
labilites. Fair values are categorioed into diffenent levels in 8 Tair valis hismichy Based on the Seputs used In the walisiion techdoons
ol
Lowsid, 12 cpoatyed prices funadjusted | in potiee markets o idortical pssets or Eabilicies.
Liwi 2 inputs ather tha guoted prices. included i Leved 1 thet are afsarabdn fer this et of lisbility, sither direcily 1,6, ay prices) or

indructly |i=. derwed from pricet).
Liredd 3t Inputs for the et or Habtity that are nol hisod an steervable market data furcbasnabie inpets),

The Lompary' has an efabdshed control framevsork with respect ro 0w mesremest of far values This includes a Flsanee team tat has
vl respengiinlity for oversening all sipeificant Tair salos mepsreoenks, Scboding Level 3 Tair st

The finsnce beam fegdany reveews sgnillcent unoteervable inputs asd waluation adjustments, IF thind perty Infermstlon, & ed 1o
mdmre fair waluse, then the Meance beam msoed bhe sadence obfained from te ihid perthes e sigporl L corcluskon thar ihese
wibualine meet the recuiremasnts of Ind A5, noluding 1he level 0 the Tair valus Mevarcty inoshich Bhe aloabinm thould be ol xofied.

\Whaen meaguning the foir value of an aseet or a Hobiity, (e Comphy ises abserabie market deta as far as posille, i the inpuls used La
mussure bhe fab wolue of an amet or & Heddity o8l ietn differem levels of the CEir value Bierarchy, Then (P Tal walue mesursment &
cabegonized In s eabinedy in the camme lewml of the fair value higraichy = the lowest beepl pul that 5 sgnificant b the mmtice

TR ST L

The Lomgany recogrizes transfars bebween Livets of the fair value horarchy At the end of the reporting peried during which the ehings
b eccurrend. Fisther informaton about the sssusptions minde in measiing G sl gwed ;) preparing these Haanchl Sl serks o
included in bhe: resective nates.

il ety hvelcl Tor Sabe
Hom-current assets and disposs] groggs ane lecdied ax Seld for sale I thelr carmping amowst & inkemded o be rocoweed principally
theough & sk (iriher G Uhogs conbisuing ame] when the assel [or digossd groop) B awilable for immediale saie & By present
St deknick anly to tere thal are cuad and custemany Tor sale of sich st (o0 disoosat groun) and the sele & highly probebie and is
epecrod to qualdy Tor epsopnition ay pcompieted sabs within one sear Tram e dule of clakification,

Men-Eurvatil, akts and dyposal grovps dasified o hetd Tor sale oo meaiored al iower of their camying smouss and Talr valis ey cost
bo el
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wh Excepdions! lbemma
An et of inceme or eepense which kS dlee, by @ inciteer reguires disclosee in order to impeen @ understanding of the

perfermance of the Company & reated &5 an eacepieal Bem wd e 1ame o Mscosed in S nomes D ACCmnEs,

w) Critical estimaces and judgmsnta
Thr Ereparation ol finenclal statemints regueres the use of socounting estimates which, Iy delibion, wil seldom pqual the actal

resulbs. Maragonsent slis needs b exarclee judgment in applying the Sompamy's sccounting policies

Thiiy firtde prosrides an overview of the areas thad involved a higher degroe of judgment or corplesity, and of itens whids e mons liksly
iz b matenally sciusted due (o sstimoles and asompdions g oul o &2 @ffene] thas theee eriginally amessed. Oealsd flormatan
abu pach of thess estimatel and judgrents & inchaded in refevant notes mogsthes with idmmateon about the bosis of calcubatin Tar
anch atoected lime e in the fmancial gkt ements,

The srees mvalvieg oritical mibrmates and judgments ane;

L Lmedul NFe o property, plant and Egqulpment
Tht psthmated siefsl (e of property, slant asd et is hesed o0 o numibor of Factors Including the oifec of chsdlecesce, demand,

cirgetition and othor coonosre facors [uach a% the dabiity of the induilry and nown technoicgical acvances) and U el of

mairienance eapeedifires regained toobinin tee axpected Filure cash flosns Trom the meet,
The Company reviews, it the end of each reporting date, the useful [ife of proserby, pant and epspment and chasges, IF any, ae

i jumsted prospectively, Il appreprinte.

I, Ratrrasrphie smaund of proper . plast and squpmeni

The fecaverable amount of plant and equisment B besed on estimates and assumptes regarding In particular the axgected maret
cutteck and fiitere cash flows. Aoy changes I these awumptions moy have 3 materlal impact on the meassremene of The Fecoversbis
st and ooudd result i impaiTTReTL

il Estimation of defired berifit obligrtion

Employee beseflt chigaiions ane messured on the bads of actuanial assirsptions wiich inciude mortalily snd withdemsal rakes =5 woll 2
assumptiong conceming futire davelopsenls i discount mber, The rate of slary voreases and Lhe-iofation Tabe, The Company tondders
that the sumptions wed 0 neawre (8 sblgations sre appropriate and documinted, However, amy changes in Chess weusmptions may
herwe & mratertal impact an the residting caloulations.

iv. Estimatiom of Deferred s assets for carry
ferward lonwey and current tax Expenses
The Lompany feview cimang omount of deferred fax smate and Liabilides ot the end of coch reportisg geried. The policy for the sime

Pas b paplmined under Mite B 2)2).

w. impairment of Tride Becedeabies
The Campany revisw camying smoumt of Trade receivablic al this endl &f ench reporting perfod and prowide for Espocial Credit Los hased

o e,

wi Fuls Whie Mamsurement
ManmgenEmi usey vl Techimiusss 0 Seaiing (he dier valee of Hrandal instrament wieoe aobiee markel codes sre nat avmilabie.

Detalls of asamption wmed are gwen In the sedis cegarding fineecial mset atd Gabfitks. In apglying the valuaton Eechnigucs:
maragement makes masieum use of merket inputs and usel eRimates and assurmptions that are, 2 feaat as pessible, corbibent with
Hmurraine d8LA hEt MEFKET DA TIIRGN woidd che i pricing the instrument whare applca o dald 15 not olerable, managemeet ciss
itx bt estimate about the assempiion that market particioent would make. Trese estisatin may vy from achasl prices that would be

adihigreid In an & s iengEh ran@cbon at thi reponing date,

Estrmates and judgmants sed ¢omtinislly svalusied. They are hased en historesd seperisnce and other fectors, including waprctatinm af

luture events that may have a finsncial impsct on the Company and that ane belied to b2 restonatle under the cioums taoe,
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JH5 Svendgaard Brands Limited (Formerly Known as JHS Svendgaard Dental Care limited)
MNotes to Financial Statements for the year ended 31 March, 2022

§ Right of use assot

Ffhee Budlding
Particulars As Bt LY 14
31 March, 1022 31 March, 2021
Balnnca ad at Apeil 1 F1. 78 06,60
Less: Re-Instatement due to loase concession as par Dara Afib 183 1,1%
Lews: Depreciation dhiring the perlod 13,33 1343
Balance as at March 31 66,83 B1.78
4 Hon - current financial assts iars
Particuiars Az at Az ak
31 March, J0ZL 37 Masrehy, 2021
Unsecured, considered good
Security deposit toa related party® 4.99 i, 34
Secuiity deposit toothers 045 0.45
3,44 4. 79
“Security depost bo & related party comprises;
Hrecrar
Wikh® Manda 4.99 4,34
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JHS Svendgaard Brands Limited (Formerly Known as JHS Svendgaard Dental Care Himited)
Motas to Financlal Statements fod the year ended 31 March, 2022

§  income Tax Expenso
1n] Incom T Exprme
A& al Az at
2t March, 2001 11 March, 2021
. Current Tax

Gurrant income tax cherge for the yoar
il ustresry in fespac] of current Incomn tax atf grauisis vears . 3

W, Daferred tex
Deferred tod on the profitd (185 Tor e posr 1% [ T8
i 114.48)
Income tax experee reporbed in the Stabement of Profit and Loss FTY [34.88)
cume Tan reioted o 00
ncoma tax relating o lbenk that will not be roclassified bo prodit or Loas [.x) 1.4
i1.30) [T

() Defurred tas baiances
The halance comprises tenporsry differences attributablo 1o

As af s at
11 march, 3022 X1 March, 2021

Preperty, Plant & Equinment [F3.28) .14y
Prowision for Daubicful dels 078 1.7
Prorisbon ow Gentulity 119 1.83
Provision for boawe snecashmem = oLl4
CAF Limaiin | inecl dheprbciatian ) 5k LTS
[ Fisrad rerit. | .03y [1.243
Fair Yaluation of iresstmant 002, GOLEZY
Seourity Depasit 1.30 1.47
Rightt - ol ue Brodbn 595 4,43
Het doferrod bax {IBability L Asset $T4.40 ITH. T2

fe1 Movement In ceferrod tax halarces:

Deprecistien Unnksartsed losses Otheri Taal
dffarence {licluding o fusbac)
s} depreclation) (b)

At 31 Mareh, 2000 T AT 22.11 (5,57}
{Charged ' credit e

Lo ot oF Loss 798 {2.1%) j32,47) E AT

+ | ok her o prehanive neomo - 1.4} - 04

&L 31 Warch, 2031 1044 (3RO, TH) 10 (376.72)
(Charped|fcrocited:

o prolE or bakd 114 2,49 |0 5,54
- B0 ey com prieniiee oome - 41,50y 11304
AL 31 March, 2022 11,28 1370 56) BAT) [EEETY

4 Oeferred income oo asily are fecogniyed fo the eutert bhak it i probable that tomble proft will b avalible sysent wiich 1ho dedugtisie
temporary differences &nd the carded forward of unsied tix eredits gnd unused taw bosses can bo aiileed |,

(@] Curirg T yedr o amonet of tax has boen recognissd strectly rhe equity of Hee Cormpary.

=
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JH5 Swsncgaerd Srands Limited (Farmerly Keswn 84 JHS Svendgaard Dental Care lhinites)
Motes 1o Firancial Ststements for the year ended 31 darclk, 2033
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JH5 Svendgaard Brands Limited (Formerly Known as JHS Svendgaard Dental Care limited)
Haotes to Financlal Statements for the year ended 31 March, 2072

16 Other Fqudty

Ayl a5 at
31 March, 20232 31 March, 2011
Particulars
Resarvas and Surplus
secunities premium 1.412.34 1,411,534
Deficit in the Statement of Profi and Loss 11,388,06) 1,351 54}
Total 24.28 0. 30
a) Securities pramium
As at A5 at
Fasthiulers 31 March, 2022 31 March, 2021
Opening halance 1,412.34 1,212, 34
Add ; Premium on warrant converted into shares . =
Add § Premium on shares Bsued 200,00
Less | Other changes - Shane Bsue Expesdes * -
Clasing balance (&) 1,412,234 1,412.34
b} Deficit in the Statamant of Prof® and Loss
A5 at A= at
Particulars 31 March, 2023 31 Mareh, 2021
Coening balance (1,251,543 i1, 383 ba)
Add: Profit fer the year tremsferred from the Staternent of Profit and Loss {37,300 .28
Akl Frofit on the refmstaterment of Right of use awels and 1.2 i e 14
Lzase lsbilitieg
Clasing balance { B ) (1, 3RE.06) {1,351.98}
Total reserses and surplus [A«8) 4. 28 6036




JH5 Svendgaard Brands Limited (Formerly Known as JHS Svendgaard Dental Care [imited)

Notes to Financial Statements for the year ended 31 March, 2022

17 Borrowings

Mon currend Current maturities
AL at Az at Az at A5 at
31 March, 2022 31 March, 2021 31 March, 2022 %1 March, 2021

Socured
Yehicle Loans from Banka® 1.54 367 2.24 .4

1,64 367 2.24 .74
Amourt disclosed under the hesd Other current — _{TF-I_.I
Tinancial liabilities (Reder note 20)
Met Amount 1._64d 3.E7 2,24 -
Taotal 1.64 38T 24 =

" Respective assets are ypathecated against the loars taken te acquire such vehicles. Loan is repayabie within a period af 40 months

at mterest rake in the range of §% p.4a. to 12% pa starting from December, 2017,

(fi} Lease Liabilithes As at As at
31 March, 2082 31 March, 2021
Balance as &t 1st April 99,60 105,39
Add: Interect axpense during tho period 14.5¢ 1557
Less: Re-imstatement dus to lease concession as 2.8 1.54
per Para dib
Less: Cash outflows .40 19.80
Balance as at 31st March B9, 70 09,50
Nan Current 78,31 19.70
Current 11,38 .90
18 Provisions
Hem Current
A% ak Mg &L
31 March, 2022 31 March, 2011
Provision for Employee Benefits - Gratulty (Refer 410 658
naote.no. 32 §
Brendision far Employes Bepafils - Loave (.34 0.EZ
Ercashrment (Rafer note na. 33 )
4,44 7.40
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JHS Svendgaard Brands Limited (Formerly Known as JHS Svendgaard Dental Care limited)
Notes to Financial Statements for the year ended 31 March, 2022

23 Revenue frem operathons

Year ended Year ended
31 Warch 20232 31 March 2021
Revenuw from contracts with customess
Sale of procucts* 494,20 436,29
Revenue from operations ~496.20 436,29
* W represents dsagaregated revenwe information fn accordance with INDAS 115,
Reconciltation of revenue recognisod with contract price:
Particulars For the year ended 31| Fot the year endod 34
March , 2022 March , 2021
Ravenue i per tonrtracted pnce 5. MEI.A5 |
Achustreents .
Sakes et nimter unit {91.44) 131.00]]
Déscenrt [T {16.14]
|Reveriue from Operstions 49670 | 436,19

The tranzaction price allecated to the remaining performance sbiigation (unsatisfied or partialhy unsatisTied) as at
ye&r end are, as follows:

Particulars #As At As at
31 March, 3022 31 March, 2021
ACva o Iram customens |Reler Nobe ne 21) TIrAT 16,31

ianagement expects that the entire transaction price abotted to the ursatified contiact 35 at the end of the repertirg
periad will be recognised as revenue during the next financhsl year.

4 Othar incarme
Fear endod Year ended
11 March 20332 31 March 2027
interest income an fimed deposits 0.03 0.0z
Miscellaneous Income 6594 B
Het gain o Tinencial amet measurad at FYTPL 130 {9.72)
Shipping Charges recovered 15,14 ]
Credit Salancns written Back T4 Lom
Preccisian written biack 1,38 4,81
40 4T ", Az
.'r.;.'. L i N
f i -\,I":?_."'
| [&f @ \%)
(B
I L
\& <l
T -
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4H5 Srandgaard Brands Limited (Formerly Known as JHS Svendgaard Dental Care limitod)
Hobes to Financlal Statements for the year ended 31 March, 20232

26 Changes i treentories of Makshed goods, work In progress snd sock-In-ir e

Purchase of stoch in rade

Frchase ol Finished Gosady

Opening Inventory
Consumalile alase
Packing matesinl
Senr Finished Gy

Fimzhed gonds

Clsshrg |Inventory
Coasymakle sore
Packing mebaria|
Somti Finhed Goods
Flnishied pond

27 Emglopee Aencfits Experas

29

Salariss, wapet, bonds md obher all owarco
Cambritaition ba provident sed abher fends
Wedkirer snd stadl weslfnre espaitied

Lirariy
Esmgd aszia shind-Bidsindd poigrent eepemse

Stalf Training & Stipends
Stall Recrutemenl Expenses

Firsnce Coaty

nieTest Bapen
nEoTesr on dslay i depoet of Statutory cucd

Depreciation asd Amortization Expemme

Depercation of tangihe asu
ampEiisaton of inrgible assa

|'":_':. '::I T

Yaar arced Far srided
¥ March 1021 31 Warch 221
383,31 291_%3
143,33 291,57
Yeur erded Wear anded
31 Mesrch 2023 31 March 1021
.50 545
TR 1,54
=7 AT
40585 13753
I8, A0 a8
1ad .50
#1538 TR
6194 4078
13444 (L
71,30 17680
A0 (4,821
e e Yeur el
11 March 2023 11 Mawreh M
105,40 (L]
Lk fi 4
.44 LI ¥
il 5.5
aF (Kl
- .95
113,55 124.20
Wi eriahicl Wi b @rstheel
¥ March 2003 31 March 3024
EHRCE L]
4,12
4B8.94 15,53
Wear grnded Year snasd
3t March 3003 1 March 20271
18.00 18.%%
1.4¢ 1,87
1581 A0 BE
f o
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JHS Svendgaard Brands Limited (Formerly Known as JHS Svendgaard Dental Care [imited)
Hotes to Financial Statements for the year ended 31 March, 2022

{% i lakhs)
30 Other expenses
Yaar anded Tear ended
11 March 2023 11 March 2021
Hant - 1.52
Auditor Expenses 002
Aevertisement expenses 0.2% 1.67
Businass promoticn oxporses 1.493 §.50
License Fors 14.52 I 46
Brand Promotion Expenses : 15,48
Repairs & Maintenace 7.29 4,38
Corsumable expenies 6.70 024
Freight and cartage aubwerd 22.47 5.40
Insurancs 1.03 0.a8%
Legal and professional fees B.7T 2.9
Rates and Laxes 142 1.7h
Telephone and postage 013 0.15
Printing and statsonery 0.65 (.20
Travelling Bnd Comeyance axpenses 9.03 B
Commission on tale 4%, 34 I5.29
Lample Exp. (.66 407
Fee Rate & Taxes 1.69 .
Auditors reruneration]refer nate 40 1.35 1,15
Exchange Fluctuntion 0.0 -
Proeisian foe Doubihs Béceivables - .1
Elecrricity Eaprvoes P 1.7%
Miscelloneous expenses 141 5
Display ard Listing charges . .30
amartizotan of deferred rent expense 0.5 f.a1
135.68 146,51

Ti Iy I g ¥ "'II'I
T e o | ropl Dl |
el M \ S e
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JH5 Svendgaard Brands Limited (Formerly Known as JHS Svendgaard Dental Care limited)
Motes to Financial Statements for the year ended 31 March, 2022

31 Segment Reporting
The Corrpany s engoged in trading of range of oral and dencal products for elite nabional and international brands,

Information reported to and evaluated regularly by the Chie! Operational Decislon Maker {CO0M) for the purpose of
ressuree allocation and amessing performance focuses on business as a whale, The CODMW reviews the Comparmys
performance on the analyet profit before tax at overall lesed,

In sccordance with Ind AS 108" Dperating Segments”, The Company kas identified trading of range of cral ard dental
prodscks as the only reportable segrment,

Tin Iql:hf.]
Revenue from External Custamers AL at As at
11 March, 2022 31 March, 2021
Within India 420,20 436,19
Quisice ndia . |
428,20 43619
(% in lakhs)
As aF Az at

Hon Current Assets

{Other than firancial Instrumsents: Peat Empleyrment
benefits; Deffered Tax Assets; and right arisirg uncher
inzurance contracts)
Within india G134 109,67
Dulsido Incdia G
512.14 100,67

31 March, 2023 31 March, 2021

' % F
"k .
i Yoy 1 [ s
0 We L Y,
L N eyl
- ey - - r
s o

263



JHS Sweniganrd Brands Limised [Formuerlky Enown as JHS Svendgeard Derdal Care Graited)
Hates to Financial Satenenia for the year ende<d 31 darch, 20131
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JHE Svendgaard Brands Limited (Formerly Known as JHS Svendgaard Dental Care limited)
Hotes to Financial Statements for the vear ended 31 March, 2022

33 Faiw valustion memurements

#s ot 31 Marnch 2022 As at 31 March 1021

267

5o, |Particuiars Level of FYTFL |  FvTRdl samjartized cosl FYTFL FVTOC] Areortized Cost
Himrarchy |
Finaneiel assets _
IPrdeaTmanty
Inwestrnent in sutual Fusd 1 ; 1.5
Investment In Freterenos shanes 1 100,29
Lo
Sevurity Degosit 3 544 ' - 4.1
Dthers a 0.42 - - .19
L Trade recenanies k| 13341 118.79
Other financial awseis 3 088 - - n.ea
L] Cask & Casd Equivalents k| BT k& - = A0, O
& |Bank balances other than cash & cash ] E 024
equivalenis i
Total Financial Assets 100,10 - 22778 10158 - 133,22
Financial Liabitity
1 Borrewingy inclieding current matunities i - 1.E8 : h.41
i Trade & Other Payshles 3 1512 - . 152.79
i Lease Liabilities 3 .70 - - a9_E0
Othar financial Liabilities 3 - - 5134 - - 1652
Total Financial Lisbifities . . 164,14 = = 195.32

&) Fair valuation of financial assets and |iabilities wilh shorl term maturities is considered a3 spproximate to respective camylng amount dus to the shart term maturitles af these
InsEaments.

b - Lesed 12 Lessl 1 Bierardhy includes financiad instruments measwned using quoted prices.
- Lewed 1 The Feir valug of financial insiidiments thal sne E_u.ua_..n & actwe markes {5 determinied vsing valuadion technigues wiilch maximize thie use of coservable market
caty and rely H.Eﬁﬂﬂuﬂﬁﬁﬂu:::.ﬁunqﬁuﬁ_a ates. I all significant mputs required ta fair value an instrument sre chsarvable, the instrument ts included n teval 2.
- Leved Iz b ano or mone of the sgaificant mputs & not besed on observable market data, the nstrument 5 included in level 3, The Tair value of financial assats ard Uisbilities

incluged In Level 3 15 determinged in socordance wit rih_qﬂhﬁii#_sgwﬂlﬂg Enﬂ:#&q&ﬂ:ﬂnﬁ: prices from cheervable current market
trarsasiion: and dealer quotes of simiar instrumenits




JH5 Svendgaard Brands Limited (Formerly Krown as JHS Svendganrd Dental Care limdted)
obes ba Financial Statements for the yaar andod 31 March, 2027

34 Flnanciel Risk Warsge et

Risk rranagemant shijsctives smd policlas
The Conpany & exoosed 13 Wrcls rigis i relation to financial nstruments The Company's linancial assets avd [abrlities By cabigory ane

sumrarised n Hobe B4 The maie types of risks are inLeres) raoe riss, aedi risk and ligudily ik,

The Corprays rivk rmana gemeal 15 coordinated by ity board of dinecnons, and! fonmes on acthvely seciing the Company's short (o mn] lus-{snm
cath Mz by reinevising 1R ssposarn o volathe firancisl miroets.

The Corpery dops nal scthly Brgage n e tradig of [ancial psess Tor spocu it ve puipens nor ooes 1 wite opsions, The Mool #grficent
finEncisl maks e wdnch the Cirtpary 15 suprsed to, are descrised boliss

IMTEREST RATE RISK
interest rase FEk & e itk thet e falr wilue 4 fulere ool N of 8 Pheocial instnoree Sl fluctuate: becmme of chasges in maret

intaresl rivtes, The Compang 15 nok exposed o stgnifisant BLenast rate ok Decaue Fanrds ane birawed & fleed interest rates, The borrewings
of this Cempaty are prircipally denomizated in rosees and fixed races of inveret.

.

As at AL Al
¥1 march BOIZ 19 March 2031

Fheosd -riba Bisrowings including cument matur ties

Wehicke luan 1. [ 0]
Total Borrosingaigroas o rarnd o coal) 118 A AT
1 CREDAT RE5K

Creds nek i the rige of Tindncial 1066 to T Compary ¥ 8 customer or oowiberparty 10 & Erafcll irrument faifs o meet Hs ooniracoes
hligations, and araes grinsipelly fram e Comsasy's recrvabie from the customess and from 1 firancing activitles, ndading dopeatt with

baris: nad - other firerchal Imsrumerts,

Coreaie vTsk s gemest

Fior Bank sl Financial msthiutiens, only Rgh rebed basksd st itut sy ane scospiod.

For othes founber gerties, the comaany pevindcally ageesses the Tiranciol relfability of custnfiers, UEdng nge acomatt tha firantiesl condition;
CLATENE Soomic trenes, end anmyss ol hisboricel bed desty ind ageing of crount meiehmbles. indiviouel rivk Smits e -sel accordiegly. The
Corepay conkineounly monibor defaulis of custormed ped @Mer eslintorpantios ani Wooporites chix information dmoo i oosche risl enstnols.
The Compey's plity i bo deel ooy with chisfietthy SoUALERATIES oYL

The Company cansiders the prababllity ol default upon edtlal recogriition of S, B whisthor [ieng hat been & SEaficent Inorpase In oredi
rik on an ongoing basis thraughout sach reporting peviod. To msts whithar Diere & & Sguiricant incresse in oreclt risk the COMMpany Companes
that risk of dedmill oocerring oF Uha 3seot 25 & the rozoriing dabe with the riss of dedmat a8 the dabe ol inElel necogition. The comparry
comiders roasonabibe and support oo forward-looking Informeation.

The cvo e ek bor cach aead Cack squdvalonts and ces (Inanclal nebromes b & romtdideasd aegRgible sad m riainmest has een rech ek by
tha Caripany,

sigrificant sstimates and judgmants

il rreed ol Anancial exmete

Pl berptadrrmetl, provioons Tor finknclsl asecs dissiousd abose ar hated on assumplions shout rish of defaddt and éspecied los racor. The
Company wses udpment. in masing these assompiiom and seiectizg the npks 1o ke impaiemenl coloulslion, boed o0 e Cobpamy's pead
Hiabary, axEling ik Condiions o5 Wil &6 (orwand look|eg frimanes a0 1ho endl of SaCn Neparting: pering.

I LIQWEETY RISK
Ligeidity riss & the riss thal the Company will encounter difficulty i mecting 1he obiigaaton asiocaied with 10 financal Unbdities that ore
settbed by ol v Codh o another Tinanclpl sseet, The Company’s 4poreach to mansging touldiiy Iy o somene, 55 far ma poistbie, oat L il
R monflchand, Rauidily 18 meet (0 CabRites sen thiy ane dus, Enoer Both nomeal anc stressed condtitlons, ‘whhost nourming unac ceptabie
\orges of risking damage ta the Comgany's reputatien,
The Compaiy's 4 riepongibbe for mansging the short cerm ssd loag cerm llgukcicy reguiementr. Shore cenm ligoid iy smoarion s resdtwd
dady. Longer Livm lguidity posicios it saviresod off B redubin Besh by L Boord) of DEnoc 0oeg G 3ppioprinbs ok o ki aoos dice, Lo

e aiinedion,

- " i
."P.J.I'- e A
jiu]

268



Expas ure o Heguicity f&k

The Rrllowirgg s the remaining comtractust micwitkes of finascial lasiitles at the raportisg dase. The amEnLE arm gross and unciscounked,

nd indude conlrigiual REorest papments &

31 March, 20T1
Upia 1 yeat i b0 d years JtoSyear  hbove § years Tl
Bormwirgs incluslieg cueront maturities M 1.44 . R 5,88
Trade payables g1 . = 0,5
Lesae LishliEine 1138 188 Ak 44 .M
Aeher finandsd Fabiitie S - . §5.54
Tkl 510 11,52 Al 4 - a4, 14
31 March, 2021
Upao 1 year (RTR AT 1 to's yoa bt 5 yanrs Toanl
orramirgs clading cumen maiirilies 2.74 V4T Bt
Trade paydabled 5. - - . 152,49
Lease Liabililes. w50 .48 40,38 i LT
b Fnanclsl labities M. = - 653
Terlal FiplS 2815 4038 24,E4 1531
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15 CONTINGENT LIABSLITEES AND COMMITMENTS

{i] Contingent Liabilities
&) Clatrs against the company, nob acknowledged a5 debts

A5 a1 315t sarch 2022, claims against the company not acdoawiedped
a5 dehis in repect of TES Demand Outstanding on the TRACES portalp

(i) Commibmerts

ia.) Estimated amount of contracts remaining to be emecuted on capital
contracts and mot provided for {Het of capltal adeances for 115t Manch

2002 Rz A lakh, for 395t March 20212 Rs 0 lakh)

A& Capital Managamient

JHS Svendgaard Brands Limited (Formerly Known as JH5 Svendgasrd Dental Care limited)
Notes to Financial Statements for the year ended 31 March, 2022

™ in kakhu)

fear anded Year erdhed

31 March 2023 31 March 2021
4.00 .42

A4, 0% 343

254

Far the purposes of Company capital maragement. Capital includos equity attributable to the equity hodders of the
Company and ail pther equity reserves. The primary objectse al the Company capital management (s to ensure that
It maittalre an «ficent capetal structure and maximize shaeholder value, The Compamy manages s capital
structure and makes adjustments in Light of changes in cconomic conditions and the requirernents of the financial
covenands, Ta malntabn of adjust the capital structure, the Company may adjust the dividend payment to
shiareholcers or isue new shares, The Comparty 15 not subject o amy extermsdly imposed capital requirements. Ho
changes were made in the abjectives, policies o processes for managbng capitel curing tw yoar ended March 1,

I0G2 and March 14, 2021,

Equity Share copita
Frea Rosoreg®

* Cornprises al retaned earming and genersl ressies,

The Gearing Ratlo &1 end of the reportimg period are as fodlows;

Hon Current Liabllities (Gther than DTL)

Current Maturities of Long Term Oebls

ST Term Borrowings

Gross Deht

Cash and Cash Equavalents | to the extent of gross Debix |
Met Debt (i)

Totsl Equity (s per Batance Sheet Cate) (B)

Mt Gosring Ratle [AB)

(% i lakhs )
Az al A at
31 Mareh, 2022 A1 March, 2021
1,969,753 1,569.75
11,388.04) {1,351.98}
A at Asak
31 March, 2022 31 March, 2021
1.64 1.67
2.4 2,74
i.8s 4.4
[3.88) [&.41)
2.0 0,0
1,594,031 1,630,11
0. D0 o, 00%
" '-:- -'l_..-"\-\._
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JHE Svendgaard Brands Limibed (Formerly Knewn as JHS Svendgaand Dental Care (limited)

Maotes to Flnanclal Statements for the year ended 31 March, 2032

37 Related party disclosures
{a) Mamie of related pactes and descrlitbon of relatiorahip:

wio has sigrificant infiuence over the Company

Fetatonship Hame of Relateo Party
ParerL l;unpir!u = JHS Swerdgatrd Laboratomes Limibed
Entities contralled by & person who s a KBAP of the Company or a person - W4 Svenddgaard Laboratories Limited

- JHS Svendgaard Retall Venlunes Privale
Limited
- Mnand & Anorel Logal Servites LLP

Entities which are controfied or Jointly controdled by Key Menagerisl
Personnsl category or by histher close famify members.

Magna Wawes Frivate Limited

B} Key Munagerial Persomnels (HMP) of Uhe Compeny

Hprre of .__P_F:muel Category Pariod
. Hilhil Haega Director 10112k
Mre. Sushes, Handa Db 2
Mr. Safir Arsinid Hrechor i Bl
AT, Wiy MItcal irschursrir, Crechor Flar) B 7]
W, Mihil Kstorchandim Yohra Hnminee TEecior Uptn 14,00 30132
. Chihai Lal Prasad Binector f021 -2
Mr. Pardep Hiamar Bhardwn Independent Declor Upto 1602, 200%
w608, 2001
N e £ uptn 4,03 502
W Aghutosh Sianmi D 2 1-O 1R
1
‘eln. Shalim Deswasl w.el, 07-02-2003
e i & weoef. 20,07 3001
R upte 11.19.2021
At Eahrtosh Smsban iEED w.m.f 08.08.2001
M Neara| Komar rl:FCI it O, 8 21T
ek Moy Managsment Painnne cmmnl 1% In lakivs)
A5 ar s at
Y1 pareh, J0EY 31 Marchy, 2011
< 1B Emmees beaslts 11.08 1986
- employement benotits 4 Q.3
1HH- LErm e lopee beredis + oLnE
Director's Mitng feesy
Sharg hirkod payTrent 4
Tatal Compensstian 11.0% 2034




{d}  Transactiong with relsted partho

The fnllowing transactions ascurned with relabed panses (% i lakchsh
5.Ho. |Statemant of Profi and Loss heads Ayt & L
1 Warch, 2023 31 Warch, 2021
t. |Income =
Rale of Product
- JHE Svendgaard Labnrateries Lirted 13.34 5,54
L. |Cipondue
i |Purchass of Product
= JBG Svencigaand Labombores Limited 194,47 744,53
H. lh.nnt R
- JHE Svendgzand Laboratries Limisid 0,78 fi5):]
- Magna Waves impas Private Limited oLea 50
* Aprmrtisstion of defermsd rent svpenses (el a3
. Jinterest Enporse on Leass Fability as per #0045 194
- Hilhil: randy .5 T5ny
. |Depreciabion Expense o Lease labiliy as por IND &5 116
- Mk nands n 1363
v, |Electncity and Wale sapenses
hil randa e 1.79
vi. |Professionad faed for Ladernark ropatration
-Ananed & Anond Legal Serdnes LLP .51 .06
wo  [ineerest Edpeniig
- JHS Spendgaard Lasormtries Livsited .41
JHS Svendgnerd Brands Limited (Farmerly Bnowm s JHS Svendgaard Dental Cane limited)
2] Loand and advances arsd ot her ac]ustrents tof froim Falewsd Parties 0% in lakhsj
B eal Ay ek
I — 31 March, 2032] 31 Manch, 2078
L [Lawmd Advance ghven
+ JHE Fvendgaard Remd ventures Private Lrmited . 15.0
- Magns Wawes Privaie Limdgod 200.00
. |Loanss &dvanoo ropakd
« JHS Swandgaand Aetnil Yemtures Private Limsod 150
- Magrm Wave Privato Limilted ir R ]
. |Losnsd Advance recelved-Capital advance
JHE Swendunasd Labaovaiories Limibsd 725,00
- . £ i Inbchay
i - |Eadarsce Shapt heads (Clnsing Detsncec) A ot A% at
19 March, 2023 11 March, 1021
It Balancas
L PaabdafErpense Bmvableiicsance recobsed
Jhs svendgaans Laboraines Limited 1.461,77 12745
- Hikhil Kanda a1k 0.40
- fmand & dnand Legal Serefoes LLP 041 .
- Magra Wans Private Limioed L1
"l-_ ,tl__F""' .d"-: : :-I'.-' .

el s
I Y

Q;!'_H-:-r :‘;: S Ta
. i ! Y
[ ra..a-l:r:l - -;:}I
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41 Suppliers regirrred wader Wi, Svall and doadtam Esbrrprhies Deselspmons Act, 308 (RLsID)
Thip Mrg, Somil sed Sod ben DR s RS opma st sot, 3004 (WIAIIY, prevulysied fy Oue it o 808 cam feo foree e i LRI
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A2, 1| Flogd, Ldpog Witar Prhase (W,
Chartered Accountants fo 451 10 4801 dadd

Independent Auditor's Report

To the Members of [HS Svendgaurd Laborasordes Limited
Report on the Audit of the Standalone Financial Statemenis

Opinion

We have audited the Sipmdalone Financial Smemens of JHS Svendgannd Laboratonies Limied
Fthe |_:I::II'I'I:|'I||II:I_I|I'"_:I,| which compisae the balmivce abeet as w31 Maieh 2022, amd the setenveni of
profit sed loss (incloding other comprebensive income), statement of changes in equity and
sratement of cash fows for the year then ended, and notes o the financial statements, melsding »
samimary of significant accounning pehcies and other explanarory informanon,

In our opinion and to the best of oor infarmanon and aceording w0 the sxplanations given to ns,
thie a fore=aad Anaoal staicments g the informnhon nr.qr.rjmd. h}' the [.'r:-rn]_mmﬁr- ."'l.l:rI 201 % |':'"th:
Act™) i the manner so vequired aod give g0 troe and faie view oo condonmily wath the Indian
."'|.|:‘:|.'|:|:|:‘|ri||El Hm:ldqfrlﬁ I"II'I:'.!iI.'.I'iI:IEIJ IJDIJEF Sectiom 133 of the Aot rend 'wi.lh the {.-ul':tpﬂ.l]i.-lb {Eudi.-an
Accomnnng Srandards) Koles, 2005, as amended and other accounting principles penerally sccepted
in Tk, of the ste of affaes of the Company as ar 31 Maech 2022, and s Joss and rowl
eomprehensive income, changes in equity and irs cash flows for the vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standaeds on Auditing {SAs) specified under
Section 143[10) of the Act. Our responsibilines uneer thase Stundurds are forther deseribed m the
Anilivorl Responsiilites for the Aweic of e Pimawctol Viatementi scetion of our report. We are
independent of the Company in accoprdance with the Cade of Erbier issued by the Instinite of
Chartered Accountants of India (Mthe TCAT™) mpether with the ethical requirements that are
relevant to our audit of the financnl stmwements under the provizions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilitics in accordance with: these
requirements and the [CAT's Code of Ethics, We bebeve that the audit evidence we have obtamed
1 sufficient and appropnate to provide a basis for our opinion,

Key Audit Matters

Ky audit mattets are these mntters thar, in our professiona] judgment, were af most sinificomee
i o puelic of the Smodalone Finaociel Saiemens of the corment F.n:ril:lr.]. Tz matters were
plelressed in ahe context of our pudit of the Smodolone Fisaocial Stoements a2z g whole, aod o

forming our opinlon thereon, amd we do aot provide a sepatate opinion on these matiers.

We have determined the matrer descnbed below to be the key audit matters to be communicared
IN OLT et vl %tll
' 5

L. T AT LLI® B vaipdomied sy i Risliily i it s smabesy AL 15 red 1 v pedivsl g 1008, wepeim lioumn, 10, planirts Dgry
Wlaws (Bl 110007, o



Sr. Mo

ey Aundit Marter

'meut_llur.:ugnili-:nn

gitle

Revenue  from  the of poomls

Auditor's Response

Principal Audit Procedures
Chur sadit approach was a combination
isf st of meeroal  controls and

(hereinatrer peferred e as “Hevenue") 15 | substanbve procedures inclading;

recognised when the Company p::rfnrmri
it asbligation to ifs customers and the
smount of revenue can he measured
refiably and recovery of the consslerticn
s probable. The timing of such
recognition in ease of mle of goods is
whent the conreal over the same 1=
mmanstered o the costemer, which 1=
manly upon delivery. The tming of
evenue recoghition s relevant o the
reponed performance of the Company.
IIII'IE I'I'Iﬁﬂl.hnl:':l'l'lﬂrlr ﬂ:lﬂﬂii'l'ﬁ- TENENIE 35 -4
h;-=1_|' IR L frar of
performance.

evaluation

Refer Mote 2(a) w the Standalone
Financial  Smtements - Bignifieant
Accounting Policies

- .’LREE,HI:IE the appropristeness of
ihic Company’s PV eI
FeCoEnilen accounting policics
i line with Tnd A5 115
{Reverme from Contracts with
Customers"") and testing thereof

o  Bvaluating the desiggn  and
implementaticn of Company's
controls in respect of revenue
recognition,

L] '|-::Fa!'i|‘|i'_ll' thi.:- l:‘l‘Tﬂﬂﬁ"l‘.‘:'l-Es: uf si.ul;h
contpods ower pevenue cur off ar
year-end,

= We o performed stthsturibve
teatng by ':-dl_':l.i.l:l._u; u:l.l:rl.].'rh: of
reverue  tessichoss  recorcded
duringr the year by verifying the
unthetlying  documents,  which
inchaded poods  dispatch nones
and shpping documents.

- I't,'rFl::ln]tinE ai.tll]!.'l‘.‘]ﬂ:l Fl'ﬂlﬂl,'l;ll.prl,!:l
U CUEPETE Year Fevene based on
monthly  trends  and  where
appropoate, comducting further
enguines and esing,

Bazed on  the obove procedure
performed, the  recogmton  and
messurement of revenoe from sale of
goods are considered 10 be adeguate and
reasonalibe,

Information Chher than the Standalone Financial Statementss and Aoditor’s Report
Therean

The Company's Board of Directors is responsible for the preparadion of the other information,
The other nformation compmses the Duwector's Repost mcluding Annesures, Mamesgement
| Jiscussion and Analysis, Corpomre Govemnance Report and other company related information
bt closes. ot melude the smandalone fnancial statements and our auditor’s report thereon), These
repertts are expected to be made available o us afrer the dare of this auditor’s repont. -




Chur opinion on the standalone financial smrements does nor cover the other mfommanon and we
do ot and will not express any form of assumnee condusmon thereon,

[ eommection with our audit of the stndalone financial stalements, o fesponsdbility 15 o read
the other informancn identbied above when it hecomes avalable and, in deing s, consider
whether the ather information s marenally inconsistent with the standalone financial starements
o ol knowledge obtatived in the audit, on otherwise appeirs 1o be materially mmabieed,

When we read the other informannon, if we conclude that thiere 15 a matersal misstatement therein,
we gre pequited po communicare the matter to thise chargped with governance and take approptiare
action, F reguired.

Manapement's Responsibility for the Financial Statcments

The Company’s Board of Directors s responsible for the macters stated in Sechon 134(5) of the
Mt with respect o the preparaiion of these Aoancial satements that gree o woe and fair view of
the fimancial position, financial performance, total comprehensire income, changes in cguity and
cash flows of the Company mn accondance with the scconnfning principles penerally accepted in
Indea, meluding the Indian Accounting Stndards specified under Section 133 of the Act. This
responsibility aleo includes maintenance of adequare secounting tecotds in scoordance with the
provisions of the Act for safepuarding of the assers of the Company and for preventing and
detecting frasds and other irrepulasities; scleetion and applicarton of appeopriate aceounting
policies; making judgments and  csomares  thar oare feasonable and proden; and  design,
mplemenmaton and mamtenance of adequate inremal financial conools, thar were aperating
effecnvely fur ensunng the accuracy and complereness of the accountng recornds, relevant o the
[Prepuraton nnd rin'.i-unf.lti-:_:-n oof the fmancial steremenrs char gi\.':: mrrue nnd Fair view and nre fres

frosm materinl misstatement, whether due o fraud or error,

In preparing the Angncal smrements, management i responsible for assossimgr the {'fn::ump:'l.n],r'ﬁ
ability to continee as o poinge concern, disclosing, 1s applicable, matters related to poing concem
il wsing the going concern bases of acenunting unless management athers mtends o lguidate the
Coampany or 10 cease operations, or kas no roalistie allemative bar to do so.

Those Boaed of Directors are aleo responsible for overseemng the company's fimancil reporting

[EOCERS.
Aunditor's Responsibibiies for the Andit of the Standalone Financial Statements

Chur abpectves are o obmin ressonalble sssurance sbout whether the fimaricil simremenis a8 a
whoale are free from matensl misstasement, whether due wo frasd or error, o to issee &0 aodior's
report that includes our opimon. Reasonable assurance 1 a high level of assuranee but is nor a
puarantee that an sudit conducred 1 sccordance with SAs will alwaye detect o materal
misstatement when o exists, Misstarements can anse from freod or error and are considered
materal if, individually or in the apgrepate, they could reasonably be expected to influence the
cormoinie decizions of users taken on the basis of thege nancial starements.

As part of an audit in sccordance with SAs, we exercise professional judgment o
professional skepricism throughout the sudie. We also:



o Tdentfy and asscss the fsks of marerdal mizsstmrement of the fnancial statemenss, whether due
to fraudd o ermor, desien and pecform audit procedures responsive o chose risks, and obrain
auclic evidence thar & sufficient and appeopare o provide 2 basis for our opinion. The sk of
oot detecting a matenal musstatement resuling from frawd is higher than for one resulong from
eerot, a8 frand may invobie collosion, forgeey, infentnnal omissions, miscepresentaions, or the
overrde of internal eontral,

s Obtam an endemstanding of nternal control relevant 1o the andie in otder to design andit
procedures that are appropriate i the crcomstances but not for the purpose of expressing an
opimion on the effectivencss of the entity's intemal controls, Under Secrion 143(3){) af the Act,
we arc also responsible for expressing our opinion on whether the company has adequare
internal financial conteols system in place and the operating effectiveness of such contmls.

® Evaluate the appropriatencss of accounung pobicies used and the reasonableness of accounnng
estimates and related disclosures made by manugement.

¢ Conclule on the appropriateness of management’s use of the pom concem basis of secounting
and, based on the audit evidence obtmed, whether o materm] oncerainty exists related to evens
o eonditons that may cast significant doul on the Company's ability 1o contmue a8 a poing
concert. [ we conclude that a marerial uncertunty exists, we ate required (o desw ablention m
o auditer’s report 1o the related disclosures i the lnancial statements or, if such disclosores
art nadequate, o maodify our opinion. Our conchisions are based on the audie evidence
obtamed up 1o the date of our suditor's report. However, future events or conditions may caose
the Company tocoase to continue as a gedng concerm

& Ewaluate the overall presentation, stnacmore and conrenr of the Anancal smraments, mchading
the discloswres, and wherther the financial stitements represent the underlying tansactions and
evens in o nunnes ter achieves fair presenmanon,

We communicate with thase charged with governance regarding, among other marters, the planned
scape and riming of the aodie and siprificant audit findings, inchding any sipnificant deficiences
in infernal control thar we wennify during oar audit.

We alse provide those charged with governance with o sratement that we have comphed with
relevant ethical requirements reganding independence, and to commmumicate with them all
relatiomships and other marters that may reasonably be thought o besr on oo mdependence, and
whore apphcable, relared safeguards.

From the mamers communicared with those champed with povernunee, we determine those mattens
that were of most significance in the audit of the financial statements of the cureent peeiod and ane
therefore thie key sudit matters. We describe these matiers n o fudiine’s Fepars unless b or
n;'E1'||ar.|r:|r| |'|-|'+:1.'.||_|Hr.s FILI.I.1!H'. 1|i5:ﬁmun: n.|1-c|1|r r|'| = matier ar wr'u:l'l. i extmr:::l}- FiLic ui.r::l:lm'-lu.r'u::_:ﬁ,_
we determine that a manter should nor be enmmunicated n our report bicause the adverse
consequences of domg o would rensonably be expected to ourweiph the public mteres ;

af such communicaton. 45




Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Anditor’s Report) Oheder, 2020 Fthe Oheder™), issoed by the
Cenral Government of India it terms of sub-secnion (1) of Secuon 143 of the Acr, we give in
the “Annexure A™ a statement on the matters spesified in paeagraphs 3 and 4 of the Order, 1o
the exrent apphcable,

2. As required by Section 14303} of the Act, we report that:

{a] We have sought and obmined all the information and explamstions which o the best of ouar
knerwledge and behet were necessary for the purposcs of bur sudit

(b1 In cnr opanion, proper books of account as cequired by law have been kept by the Compaing so
Far @s It al:ll:u:urs Frvwin o examvinanon of those ook

(€1 The Balince Sheer, the Statement of Profic and Loss including Orther Comprehensiee [ncome,
Stutement of Changes in Eyguity and the Sttenent of Cash Flow deale with by this Repor are

E RETCCTTI with the boobks of scoouani;

{dd] In our opinion, the aforesand financial statements comply warh the Indian Accoonting Standands
specified under Secoon 133 of the Act;

(e} On the basiz of the wotten representations recetved from the divectors as on 31 Mareh 20023,
taken on record by the Brard of Direcrons, none of the direetors @ disgualified a2 on 31 March
2022 Frawn heing sppoanted a2 o cirector in terms of Seetion 164 {.:.:'j af e Ack

{f) With respect to the adeguacy of the mrernal financial eonreols with veference to financial
statements of the Company and the operating effecrivencss of such controls, refer o our

sepanate Repor in " Annexure B,

{ed With respect to the other matters to be ncluded in the Auditor's Report in aceordance with the
requirements of Secnon 197(16] of the Acr, a5 amended:

Tn our opimion and to the best of our information and seconding 1o the explnations gven o
us, the remuneranen paid by the Company 1o its dovectors during the year 15 n accordance with
the provisions of Section 197 of the Act.

() With respeet to the other matiers to be included o the Awditor’s Repo i sccordange with
Rule 11 aof the Companies (Audse and Awditors) Rules, 2014 a3 amended, i our opinion and to
the hést of our informarion and seconding ro the eplanatons gven to us:

L The Company has disclosed the mmpacr of pendimg linpanons on its Anancid posidon in ity
fimancial starements — Refer Nore 34 m the standalone financial staitements;

iil. The Company did nor have any long-term contracts inchading derivative contmacts for
which there were any matenal foreseeable losses;




1.

There were no smounts which were required o be mansterred 1o the Tnvestor
Fducanon and Prorecnon Fund by the Company.

fa) The Manngement has represented thut, to the best of it's knowledge and belied, no
Fundds (which are materinl either indiddhunlly or in the aggregate) have been advanced or
loaned or invested {either from borrowed funds or share premivm or any other sources
ar kind of funds) by the Company o or in any other persons or entities, including
forenen enunes (' Intermedines™), with the undesstanding, whethes recorded in wrinng
or otherwise, that the Intermediany shall, direcdy or indirectly lend or invest in other
persons or cnfifies idenrifed in any manner whatsacver by ar on behalf of the Company
{*“Uleimate Beneficiarices™) or provide any guarantee, security or the like on behalf of the
Lilnmate Benetciaries,

(b} The Management has repeesented, that, o the best of it's knowledge and belict, no
funds fwhich are materal either individually or in the nggregare) have been received by
the Company from any persons of ecodnes, ncluding forcign entities (Funding
Parnes"), wath the undesstanding, whether recorded mowntmg or otherwise, thar the
Company shall, divectly or indirectly, lend orinvest in other persons or eotaties identified
i any maoner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiries™ or provide any guarantee, security of the like on bebalf of the Ullimate
Beneficmrics

() Based on the audic procedures that has been consedered reasonable and appropmate
in the circumstances, nothmng has come to our notice that has caused vs to believe that
the representations under sul-clanse i) and (6) of Bole 11{e), a5 provaded ander {2} and
(1) above, contain any matemal misstatement.

The Company has not declared or paid any dividend dunng the year and has not
propased final dividend for the year,

Far S0, Dhavavadi 8 Co LLT
Chortered Accounianes
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(e fa)

i)

i)

Fq::j

(i) {a)

(i}

(i)

Annexure A to the Independent Auditor’s Report

Referred to m pamgeaph | onder Repan on Other Legal and Repulatory Reguirements’ section of
the Independent Andizor's Report of even date to the membeis of [HS Svendgaard Laboratones
| amited on the smndalone financial stiements as of and for the year ended 31 March 2022,

{AiThe Company has maintined proper records shewng ol particalars, including
guentitative derails and sitagtion of property, plant and equipment,

(B) The Campany has mamtained proper records showing full parneulams of mrangible assers.

The Company has a regular progeam of physical verification of is property, plant and equipment
under which property, plint and equipment are verdicd in a phased manner over a period of three
years, which in oue opinion is reasonable having regand to the siee of the Company and the naiane
of its assers, In accordance with this program, certain property, plant and equipment were verilied
durimg the year and according o the information wnd explanation given to us, no materal
discrepancies were noticed on such verfication,

Accarding to the informarion and explanations given to us and based on the examinanon of
the registered sale deed provided o us, we repart that, the title deeds of all the immovalale
properties: (othet than propertics where the Company is the lessee and the lease agreements
are duly executed in favour of the lessee) are beld in the nume of the Company.

The Company his not revaluced its property, plant and equipment (ncluding right-of use
asscts] and intangible assets dueing the year. Aecordingly, the provisions of claese 30 of

the Order are not applheable.

Thete are no proceedings which have been inmtiated or are pending against the Compaiy for
haslding benami praperry under the Besami Transactions (Prohibition) Act, 1988 (25 of 1988)
fas amended in 20016} and rules made thercunder. Accordingly, the provisions of clause 3)(c)
of the Order are not applicable

The management has conducted physical venfication of inveatory at seazonable 1ntervala
during the year, Accarding to the information and explanations given to us and based on the
audit procedures performed by ue, we are of the opinion that the covermge and procedure of
such verification by the mangement i3 appeopriate and no materal discrepancies of 10% or
morne i the agpregate for each cliss of inventory were naticed.

In our opinion and according 1o the information and explanations given to us, during the year,
the Company has not been sanctioned working capieal limits in excess of ¥ 5 crores, in
appregmte, from banks or fnancial insttunons on the basis of secunity of current assets,
Aecordingly, the provisions of classe 3ii) (b) of the Order are. not apphcable

{a) According to the mformation and cxplanatiens given to us, the Company has not made
ivestment in, puamncee or sccourity to comparies, firims, hmited lobility partnerships or any
other parties during the year. However, the Company has granted unsecuted loans, ndvances
in the namte of loans, sccured or unsccured, w the companies, Tioited lalility partnerships
and orther parties during the year, the deeils of which are a8 followa:

Particulars = Lonns
[ Agpregate amount granted during the year

- Subsidiaties 472744 lacs
(Cihers FAIRE0 laes




(b}

fh

(e)

(e}

{iv)

()

{va)

Annexure A @0 the Independent Auditor's Report

Balance nursmnding a% it E.';!.IE.III.'E sheet date i1

respect of above cases

- Bubsidiarics 2461.28 lacs
- EMhers 990,15 Jacs

Iy our apinien, the terms amd conditions of geant of all loans are oo, prima face, prejudicial
ter the Company’s interest,

In respect of loans and advances in the nataie of loans amouating to Rz 2604 40 lacs, the

schedule of repayment of principal has been stipulaied wherein the principal amounts are
vepayable on demand and sinee the repayment of such loans has nat been demanded, in our

npinion, repayment of the principal amount is cegular.

Thete is no amount which is overdue for more than 90 days o respect of loans or advances
in the nature of loans pranted to such compunies, fems, LLPs or any other parnies.

There are no loans or advances in the aammve of Inans granted which hay fallen due dunng the
year, has been renewed o1 extended or [esh loans granted to settle the overdues of L'xi!tl'ih;l.;
loans given b the same pariies.

In our opinien and according to the information and explanations given to us, the Company
has granred loans or advances in the natare of loans which are either repayable on demand or
without specifying any teems or period of wepayment m the following cases:

Particalars Ml Partics Prosimaiers | Relared IMarties
Appregmte amount  of
Tesuns Sadvance: m riure of

lons

- Repayable on slemnsd | 1218.56 Bl JTRILRD
()

- Apreement  does nor 34235 il il

spectfy any mems  or

 penod of repayment (1) i . e
Total (A+H) 156091 Mil 378080
Percentage of | 26.21 % Wil 1

lnansfadvances m mture of
foans e the rorl foans

[ our opinion and sceording o the information and esplunetons green 16 us, company has
complied with the provisions of Sections 185 and 186 of the Act in respect ol loans, sivestinents,
punrwniees, and securiy, i\ ﬁ]i]ﬂh.'ﬂhh.'.

I e n|1inir:|n and acenrding ra the anfarmmoon andl ux]'rlunu.r.iun! Even o us, the [:mﬂp-unr
has neither accepred any deposits nor the amounts which are deemed to be deposits during
the yenr and Further the Company had no unchumed deposits at the beginning of the year
within the meaning of Sectiona 73 ra 76 of the Acr and the Companies {(Acceptance of
Dieposirs) Rulea, 2004 {28 amended). Accordingly, the provisions of clause 3{v) of the Croder
are not applicable.

We have broedly veviewed the books of account maintamed by the Company pursuangfife
Rules made by the Centeal Government for the mamtenance of cost records under sull
{1} af Section 148 of the Act in respect of Company's products/services amd are of the
thar, prima facie, the prescribed accounis and reconds have been made and mabiiaing



Annexute A o the Independent Anditor's Report

However, we hove not made a detailed exammaption of the cost records with a view to
determine whether they are accurate or complete,

(vi)fa) According ro the informaton and explagations piven o us, the Company iz vegular in
deposiring undispured starutory dues including poods and services g, provident fund,
employees’ smte insurance, income-as, sales-tax, scivice tax, duty of customs, duty of excise,
value added tax, cean, and other materizi statutory dues, as applicable, to the appropnare
authorities, though there has been a slight delay in a few cases, Further, no undispuned
amounts payahle in respect thereof were outstanding at the yeat-end fora period of more than
st months from the dare they become payihie.

i) Accarding o the infoermanon and explanations given tw us, there are no statutory dues referred
to in sub-cliuse (a that have nat been deposited with the appropriate authorities on account
of any dispute except for the following cases:

Name of the | Mamee | Amount Amoumt pail Period wo | lomum  where
s fute of dees: | (s, In | under  Protest | which  the | dispute s
Lalhs) {Bs. In Lakhs) | amouns pending
| | telabes
Sales Tax Act | Sale 4.20) .50 ) | Addivional
rax | lacise &
(VALY Taxabon
#1 ) Comenisssonet
Cum  Appellate
Authotity  (55)
- Shimla

fwitl) 1o aur opimen and according to the information and explanations given ro us, there were no
transactions relating to previously unrecorded income that have been surrendered ve disclosed
as inceme during the year in the s assesaiments under the Income Tax Aet, 1961 (43 of 1961).
Accordingly, the provisions of clause 3viti} of the Order are not applicable.

fiabe) In ous opinion and accarding to the information and explanations green to us, the Company
hae not defaulred in repayment of loans or other borrowings or in the payment of nherest
thereon o BNy lerniler.

{lb) According ta the information and explanations given o us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaalter by any banl
or financial mstitunion or povermment e any government authoriry.

(<} In owr opinion and according to the information and explanations given 1o us, the term loans
were applied for the purposes for which the loans were obmined.

{dy According to the information and explinations given to us, and the procedures performed by
ug, and un an overnll examination of the Annncial statements of the Company, we eeport that
no funds mised on short-term bagiz have been uzed for long-term purposes by the Company.

overall examinanon of the financial statementz of the Company, we repoet that the £59
has not faken any funds from any entity or person on account of or o mect the g
of irs subsidiaricy,
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() In our opinion and according o the information and explanations given to us, we report that
the Company has not mised loans during the year on the pledge of securities held in fes
‘QLIIJH‘i.IIJ.L'I.l:i.L"!.

{x3{a) In o cpinicn and according to the mformation and explanations given o us, the Commpany did mor
paise moneys by way of initial public offer or further public offer Gnchading debtinstroments) during
the year, Accordingly, the provisions of clavse 3] of the Chidee are not apphesble.

(b) During the year, the Company has not mede any preferential allotment or povate placement of
shares or convertilile debentuees (Rully, partially or eptionally), Accerdingly, provisions of clause 3
(€113 of e Order are not applicable.

(xci}(a) Tor the beat of our knowledge and acconding ro the mformaion and explanaions given o us, no
fraud by the Company o1 on the company has been noticed or reported dinng the penod covered

1.'|-].' caune o

{b) In owr opion and sceording to the nformanon and explanations glven o s, since no fraad by
the Company or on the Company has been noticed or reported dunng the period covered by our
aundit, accordingly, the provisions of chuse 3xil(h) of the Orcder are not upplicable.

(€] As represented o us by the mamagement, there are no whistle blower complaints received by (he
Company durmg the yeur.

{xil) The Company is nota Midhi Company. Accordingly, provizsions of eluse 301} of the Order are not
applicahle,

fxiif) T onsr opingon and according o the information and explanations given to us, all transactions with
the eelated parties are in complianee with Sections 177 and 188 of Act, where applicable, and the
requisite derails have been disclosed in the Binancial statements ete., as rogquiced by the applacabie
accounting stanchrds.

frre) () I our opinion and sceording to the mformanon undd explanations given o we, the Company lns
an anterial audit system commensurmte with the sige and noomre of is business,

(1) We have considered the internal audit repotts of the Company issued 6ll date, for the period under
audit.

fxv] I our apinion and according to the information and explanations given to us, the Company has
not entered mto any non-cnsh feansacons with the directors or persons connected with them
eovered under Section 192 of the Ao, Accordingly, provisions of claused (xv) of the Order ore not

applicalzle.

{rviifa) The Compnny 1= niol n:r.]u:i:l:-l:-l] ke Lae t:w'sh:r:d under Section 45-1A of the Reserve Bank of Tnce
Act, 1934, Aceordingly, provisions of clause 3(xvijfn) of the Oader are not appheable.

i) The Company has not conducted noa-banking financial or howsing frnnce activities during the
year. Accordingly, provisins of clause 3{xvi){ls) of the Order are not apphcable.

() The Company is not 1 Core Investment Company (“CIC™) as defined in the regulations mode by
the Reserve Bank of Indis, Accordingly, provisions of clause 3{zvi){e} of the “'I'd{“ =T
applicable, ot
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{d} Based on the mfoemation and explanarions provided by the manngement, the Group dloves e hnve

(v}

(evii]

(xclw)

(%=

any (1, which are part of the Groop, Aceordingly, provisions of davse 3{vij(d) of the Ogder are
(RTH .'I.l.':lj'.l'l.'ll::'.l.lhll:.

The Company has sotncured any cash losses in the financial year and i the immedmaiely preceding
financial year. Accordingly, provisions of clause 3 (xvi} of the order are not applicable.

There has been no resipnation of the sty suitons during the year. Accodingly, provisions of
clavse 3 (xviin) of the order are not apphicalbe

Aceording 1o the information and explnations given 10 os and on the hasis of the financial ratios,
agretng and expecred dates of realtzation of financal assees and payment of financnl iabalines, other
infarmation accompanying the fmancial stafements, our knowledge of the Board of Directors and
management plans and bused on oue examination of the evidence supporting the assnmptions,
nothing, has come to our attention, which causes us to believe thar any material uncertainty exists as
an the date of the audit seport that Company 18 not eapable of meeting its liabilities existng ar the
date of balanee sheet s and when they fall due within a period of one year from the balance sheet
date, We, hionvever, seate that this is nou an sssumance as o the fomre vinhility of the Company, We
further stute that our teporting is hased on the acts up o the dafe of thie auwdie report ool we mecther
prve any puatantes nor any assursnce that all labalitoes falling doe within s period of one year feom
the balance sheet date, will get discharped by the Company as and when they fall due,

The provisions of Section 135 of the Act are nut applicable w the Company. Accordingly, provisions
af davse 3 (xx) (2) and (1) of the arder ane nor appheable.

For 5.8, Dhawan & Co L1LP
Chartered Accsunianis
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Anvoxare B e the Tndepesdent Audice's Bepon of even dae 1o ihe members of JEFS
Svemdgearil Tabnrsinries Lomieed, an ihe stooadalsne Gnancial siatcmenis for the yesr emnifod 31
March 2022

Anncxure B

Independent Auditor’s report on the Imiernal Financial Contols with seference to
financial statements under Clanse (i) of Sub-section 3 of Scction 143 of the Companics

Aty 2013 (Fthe Aci™)

Wi have sudited the el fonncial contenls with seference o financal statements of JHS

Svendgraard Laboruorics Limiated (“the Company'™) as of 31 March 2022 mn conjunction with
oo godie af the stnelalone Gnancial sitements of the Company for the yesr eoded on that dae,

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible tor estblishing and mantaning internal financial
cantiols based on inrernal finzncial conteols ever financial reportag eriteria estallished by the
Company eonsudenng the essential components of intermal control stated in the Guidance Note
on Audit of Intemal Financial Controls Over Financial Repornng ssuecd by the Insotute of
Chartered Accountants of India, These responsibilities inclode ihe design, implementaton and
maintenance of adequate intesnal financial conrrols thar were operanng ctfecavely for ensunng
the ordedy and efficient conduct of the company's business, including adherence 1o company’s
pulicies, the safeguaiding of its assets, the preventon and detection of frauds and errors, the
accumey and complewness of the aceownnng reconds, and the omely prepamton of vehnhle
finaneial informarion, as required vnder the Act

Aunditors” Responsibility

Olur responstbility = o express an opmion on the Company’s internal foanceal conteols with
reference o financal statements based on our audit. We condected oue aodit in acoordance
with the Guidance Mote on Audie of Internal Fnancial Contrels Owver Financial Repoding {the
“COimidance MNoe™) angd the Siandards on Awaditing, ssocd by the Tisticute of Chartered
Accomntangs of lndim (TCAT) and deemed to be pn::-rnhr.l.l uncer srefion 141[:11.1_] of the Act, to
the extent appheable to an audit of mtesnn] finoncial eontrols, both applicable to an audit of
Interval Financial Controbs and, both ssued by the ICAL. Those Standasds and the Gundance
Maote reguare thar we comply with ethical requirements and plan and pecform the audit i obain
ressonable asaumnoe abowr whether adequare infemal fnancial conteels wath reference o
financial statements were established and maintmned and if such controk operated effecrively
in all material respects

Crur auddie fnvolves |}¢L-fqr1t|ing proccdures o obtain audic evidence about the adequacy of the
internal financial controls system with eference to financial sarements and thelr operafing




Ammexure B o the Toabependent Awbigrs Hepon of even elae oe the members of 1115
Lrendgetard Lol watnrics Lamtesd, s be sesmdakane Siancial sedementy o the pear ended 51

Aom-h M

elfccaiveness, Crun audit of internal nangal controls withy tefeeence to Brmncial gtccments
included oleaining an wkersarding of intemal fioancial sonwak widy peference to binancad
s el wssessing the sk Out a noatedal oeakness cxists, aod testing snd evalualing the
desipn and operadng effectiveness of inemsl vonand Lased o Ui soseszed o b, The pooc =g
sebect depend o the audisoes judpemem, mcduding vhe assexsnent of the behs ol raterel
missrarement of Tlve financal ceatements, whetder doe to Fraud ot eeece.

We Dhesre floa the audit evicdence we have Ghimned 18 colficient and appoopoate o provide o
btz For cwr anadit opinion o dhe Coonpany's wnlewnal inancil contrels system with referende
63 fimamcial sureimen s

Meaniog of Internal Financial Contolg with relerenee co Financial Stalemenis

A commpiets inteuwal naocial conteols with sefoewce w Bkl stilenwnls is wpoosens
dysigned o puovide rexsonable asswrance regardingg v cliabiling of Goancial wepoting wd il
prepatatiodn of Enancial sratemends Foc eXeemgl pueposes i accosdance wid geneeally zooepeed
nccomling principles. A eompany'a mtermal Gnancal contools with reference w0 Granci)
stanements inchodes those policies and proscedures that (1) psertadn G0 the roamrenance ol Fesods
thar, v 1asoonble derail, accorately and Faicly coflece the rransactoods and dispositons of
aszets of the company; {3 provide vssomalble psoence that transacoons aee recorded
necessaby 10 permit prepacation of foancizl starecents 0 accondanoe with genernlly accemied
ncerny ting pinciples, and thar teceipts and expeaditee of the company are eing made enly
in aicenedance with auchocisations of masagement awd divecior of the corqany: and 5] provig:
readraelbde nrstrances rega ndin g preveneion s timely derection of unauthonsed scquisiion, wee,
or dispogiinn of the company's asaets fat conld have o owtenal effect on dhe bnancial
slnremdints.

Itherenme Limitationg of [nicrnal Finpociaf Conteols oty feference o Piguanclal
Saarements

Becinse ol e mbiceant Boaatiens of neranl financnl gonerals wish cetorneg o fimangwl
=L bR “.au, ||h_ll.{.|j||1_:_ llll; pmﬂﬁ]hllil}' 1F[ -ILT!A]ILI.H-iJ.III bl :I'I'I'_.Jll'_'ll:ﬁl_'l.' I'.‘Iﬁl.‘lﬂﬁl.':l‘l'll'l:ll: UPL'IT.LIL' ':.l‘r Cl:l:.'l."::"l!’l,
marcrial popmaabemnonts doe o cooe o foud may ocoue amd non be detceted. Alse, projecoons
of any cwaboation of the incemnal Goancial controls it reference o fieanail slements o
taruee penods cre subgect o the risk tha e mrernal Anancial conook widy weferonce o
Hinsncial stabemeits may b woe iosdequare becroze of changes 11 condioons, o that the
degarey. oF cotnphiance wirh rthe policies or procederes may detenonite,

Opinion

In oue opmion, the Company has, in all maveal eepecrs, adequate mtecnal faanaal conteok
sysbean wirh refergace o binncal stateimeants snd soch internal bnascal coormds with reference
1o finzocial stnremcnts were opecating cffecvely as ae 31 March 2022, based o the cirevia Far
internal fimarciat coctrel over Enanciz] neporting established Sy the Company copssdening the




Annexure B oo the Todepeadent Awditor's Report of even date 1o the members of |15
Svemilguard Laborsineios Limited, on the standalone financial statements for the year ended 31

March 202

exsentinl components of mrermnl control stated in the Guidance Note on Auwdit of Internal
Financial Controls Owver Financial Reporting issued by the Instivate of Chartered Accountants
al India,

Par 5.8, Dhawran & Co LLDP
Chartersd Accountanes

Fiin's %Tmmn Nrj.giﬁ?’%ﬂ_{_w5 .
{S%hm |:-:]’r .

Parmer
DTN Z20B4993A155 ALBIEG

Mace: Mew Dellid
Doate: #7 May 2022
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S SVEHDGRARD LABDRATORIES LIMTED
FALANCE SHEET AS AT 19 MARCH, 2022

@ in bkt

Partkcitars ks Aa wt 31 March, 2033 Ax mt 31 March, 1004
| ASSETS
1 Mom: Cirment sssaky
fal Propeily, glard prd sepsipeasind i G443 s A B
i) Crpetal work-in-progress 13 G 0% Pl 14
{3 HIght-pl-LBE aypecy 13 W 14,30
el Inlprgiili prveis 2.4 iR 0.2
(i Fnprcal pasels
Il kaestmants d (B1.EY 1,40 .0
i) L ] s P ]
iy ke linancial aseety. # Lra il 15,73
1} Eferemsd L aaseds fret) ¥ Pl 611,08
fil M -cirresl Lik asaby (rel] i HE_E1] R
Ay Dither pon-(urment asoets q 13RS 2T
Total nea-oaTent assets 11.!3'.:5 11, 30808
I Currant aaoty
i Irreinees 14 LIER] .23
(bl Fieanglal ooty
17 Trade recehle it 1R SE SR A
Iy Caahand cash equiesienis 12 AL, 165251
Iy Bank nalarees rthe Than (1] ibsrae 13 119,14 FH,0
1T 14 1,E22.0% imMa
wi e linpicial asseks 1% LEER L 41,1
(c] Ceher funent mwes i 1,0, 5 i, 54
Tirtal ciwrrenl astsi Mﬁ ] 0,147 34
Tolal maets A0, 10851 144010
W EQUITY AMTS LIARILITRES
1 Egalty
{a} Eqgeity share caplial Lk} HAMLES 8105
(o} Ooder equiy e ILA4BES TE
lpsarvey and Sorphis
Totsd equeky 18, 7k80 1%, 147,81
1 LIaBiLITES
& Mor-ourrant Hab iy
] Firawweial [labdlivie:
1] Buwrisvings 181y %] dnaw
ii| Lnae Lisbilitiey LU 141, 8R &L, e
(Il Prosisions ki 1% AR 1Eh.ES
ich Hhey reon-curmeni Labadipiay i 143, 95 -
_ Total nen-cunsnt Habllicles AF1.91 EFENE
0 Cuprent |Eakifitio
fai Financial Habilgles
1] By =i LLAL G
i1 Trace payebles
- oted carttanding dies of slore and simll ke prae 47 19 5M P53
= boied outstandiog dues of credios oiber than o A wmall ssterpies 23 i, 0157 LEN T
i} Levse Liablieles 1h 1A AT
T Other Fimanc iy Hakdlinkes 3 ar.m E2L
] Oiber current Hahilites 34 0k57 HLAT
{z1 Prosimions = 20 21.13 1.4%
Total current IRbE ey 1 AT 5
Tennl Bbl| ey 2,.133.31 TP
Tostal exqisiy Al Rabilitees 21, 10850 1,440, 10
Bems of Preparation [ —
Summary of signilicnnt pecousting policles 1

e e covmprarmeiead fetid ire s viegral part of these financl 2l statements

sy pes i roport of wenn dwind stfnched
Far 5, W, Dhawen i COLLP
Charered u;muunu.

Firm ?

l‘l.l'tﬁl'l’ H.I'-. L 1aty

Parirey
ABMOECETE MO, D UFW

Pt | Bhowy Dl
Dt ;37 sy, 03

For and on beball of Bosrd of Srecton

ﬂwm
g
kil Maeryd ¥
i I]Ianq{ Hrewlar
lik 150 r!I'-I [I:IZE15!J
Mkah /

Chiel Flrancial Dflgar .Hntl:.rrle-l' I:II'I




JHE SVENDGAARD LABDRATORIES LIATTED

STATEMENT OF PROFIT ﬂ!il.ﬂﬁ FIOR THE YEAR EHDED 31 MARCH, 2033 {¥ In lnkhsj
Yoar ended Year ended
ritcudars Hetas
Pa 31 March, 249232 F1 March, f027
Incnime
| Reverniae from operations 25 7,000 50 LT 1
Il Difeer mcome h Hid 49 554,78
il Towd income {1 +1) 2,804,985 10,150.93
Expenses
Cost of materials comsumed Ira 5,368,714 i, 8012 14
Purchase of stock-in-trade TEH b3.57 1HE&Y
Changes In inventories of finfshed gonds, work in progress ang
whach in- tracke IE L3345 1728
Emploses benefits arpenss I ] EIR.00
Fance casts w 19,94 45.25
Depreciation and amortisalion cxp s 3 A I 554,41
Tber Expenses 1 I, 198, 0% i, 80E.81
I¥ Total cxpenses B.612.%0 P, 801.0%
¥ Profit! {Loss) before exceptlonal Items and tax (11-1Y) 192,29 39N
¥l Exceptiona] fbems ¥ =
VI Prefitfless) befers tax (VeV} 192.27 3.
YIll Tax expsnse 13
ah Currerl [ax 2.0 5157
by Tas foer previoes years 1.50 (131 .47
| Deferred tae charge Mioradit) 34207 131.95
14 Profit! (Leas) for the year from continuing operations (¥Il-VIE) [T 1T ITE, &1
% Profit/[Loss) for tho ypoar [144,17) TG
Dther comprehensive income
shiens thal will nof b peclassified subsoguentty te prafit or inss
Ee-mriasireineril gaws/ (losses) on defined berefit plans 5,76 6.53
Lims: corme Lay Expenss relating to Iltevms sat will nd oe
reclrmsiied o profit ar ks E3 (1.80) {1.82)
Ly
Total Jther :mnpd'vlhluin_iru:nm,fnrﬂ'lljﬂ. net af tax A&, 1k 4.7
Xl Total camarehensive income for the year J00) (240,01} 132
Kl Earnings por equity share
o) Baaie {Face value of » 10 coch) 4 .38} Q.45
i Ciluted {Face walue of = W each) a4 [ Ret. 1] 0. 4%

fasis of Preparation
mumary of signiticant acoantivg policie

The accompanying notes are an Integral part of thase fimanclal stabemenis

A por ouir report of oven dated atbacked

For 5. W, Chawan & <O LLP

Chariered dccmmtants

Flom Reglstration s, D00050H AHE00045
e -F—._:' L '%-"”".

o 15 —-'_'_'_'_'_
- -I_.PILH-'M.-F':;-

Surider Kr, Khaltar
Farines
Membership Mo, ; 51

Place : Hew Belbl
fate 3 27 May, 2002

For and on behalf of Bosrd of Directors
JHE Svendgaard Laboratories Limited
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JHS SYEHDGAARD LABORATORIES LIAITED

STANDALOWE STATEMENT OF CASH FLOWS FOR THE vEAR EMDED 31 MARCH, 3027

% in llaktha)

PFarticuiann Year Endad Vaur Ended

N0 arch, 2002 B8 March, 3031
Cash Flow freen (pmevating AcElviises
Profit bedome ewcestional #ems and tix 1903 18T
Adjustmerts for:
Prowiclan for imvenbories writben sack (Mat) [¥7.08) 2%
Dwpreciatinn and Ammtizaiion SEF.B1 hEg 41
LLoss on disposal of Propeety, Mant and Equipessr e} = .04
mtars (neome [FEER C Y (31.81)
dawernsent grant ammimiisn 163.E5) 13000
Prowision no longer required written bach 1204} (353,00
Baalasecesy pnid Aabwsnces writpen off 15.60 HB.AT
It eng e axsets under development srilten off - =
Balsrces and Advances written beck (ERLEH (B ERURS
Tureve i QuariEy chscganis fiom Sender (1278
Profit on sale of inveskaeent (&2 b
Interisd @ firancial charges 19,54 A5.75
HET BAT B Mnancisd et mandaroriy measunsd at PYTrL
Excraange s/ dgaing {Hets 45,281 L1
Far valus adjustments 7.5 13,81
Operating profit before working capital changes i3 BT TT
udjustiments for :
(v s ) YT i i vl i [#0.77] 5500
|y Desc rease i Irasde recetonbles 4, 13x.80 1.554.43
{Incraaie) De reaie in Corment Laang (54817 4.50
{Increme )/ Dec reass e Bther Current fAssets [LELREN 5,7l
{Increme ) Decreass i Asset lield Tor Sale §od
alee pia i Do rorarss i Investmanl b bank deposis dha nal
il of mare than ¥ manths) e nsacs (i
fIncrease i Do ieme o Dther Cumenl Fmorsisl ety j e (RS B L]
fincrease ) Decresse In Mon currert Loans 16 1165
(e e b D e i QBey fon-CUNENL assels [B37.32) 50 T4
Inereasa ndarread) in Oubey Curmeia Financial Lab®ties [RL G )] (b1 S-C k]
Incepadnl [docrasssh in Trado payablis 124 &) [1,448 B0
Inrease [dechease) In Logse Liabilichs (18,0} e
Insigdbes dubecrenne b i T by Son Cusenr Flaeseial 1ias s JEER -
Irscipase ! (decroaso] e Shart e ceavions - T.5 i, 1)
Increase! |demrease] i Losg berm pravisans 30,65 14,53
Increased [decrsane| & Mon Currént finantial Heselitiey . 1788
rerenand (decrense] w Olbgr Cuneni batliges 41 20 PR ]
Canhy {usand]) Tram opsratiams (4 56, TE) 181977
Taxes Pald [30.7E} [F7.341
Mut cush genersted/fared) from cperating sctivities |1, 1ET,55) 1,542, 43
Canhy Flovw Brom Invesiing Activitias
Puithase of Property, Flanl and Doulpmest |21 T FRL 1
Roght-ol-use 163
Frocesch Srom swke of Propedy, Placd and Log e 1.0
Purcheess of Meriu Funds 19, 5
Prooosds frem sabe of Mt funds 15T
Proesecs [ram sale of deberriums 2340
InteresT e radihmadd D754 2112
Proromsy Fram repaymand sl lisn Lo CorponaLes 514
Eh-llg-n-hﬂhlrhlrtl:ﬂhlﬂlrld rach nob avallahle for fmimecabe e e[} 1.4
Mot Cash generotedfused) in investisg activities R} 1558.32)
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. Cash Flow from Financing Activities

Froceeds fromd (repayment of | lord tenm Dar o/ s im fL.28)
Procesds fromd [repayment of | short term borrowings 211
Repapment of lease |kabilities (44 E5) [A5.75)
Procesd from share capital and securities presmim 11101 700,00
Pracesd fram of Share 'Warranl (%0005 I5.00
Interest and financial charges (ARG 45,221
Met increase from financing activities 1.5% 41,75
Het Increasef{decreae) in cath and cash aquivalents (122177 1,&3.8?
Opening balance of cash and cath equivelents 1,652.53 67
{lesing balance of cash ard cash equivalents 430.7% 1,650.53
Components of cath and cash eoubvalents as at end of the year
Cash o hand L34% 1.3
Aal ances with hanks
. N Sment accidnt 40547 fed if
- interm Seposits with originel maturity of 3 months or less 2.20 -
Cash and cash equivalents (Refer note 12) L0.TE 165251

Hiote:- The above statement of cash flows has been prepared under the indirect methad 25 set out = [N &5 7, Statement of Cash Flows,

A5 per gur report of ewen dated attachad For and on be hall of Board of Directors
JHS Svandgnard Laboratories Limited

For &, M. Dhawan & CO LLA \
Chartered Aocoumiants S
Firm Registration No. :000050H / MS00045 = irl N s .
i d Hikhil Handa -
AN E Managirg Divector
/_,lrl_', _',’—"'f N DM ; §o0S 1503
Surinder Kr, Khattar ol
Part ner " ' w‘/'
Meribership Ho.: 084993 &
Chisf Fimancial Officer
Place @ Hesw Diedhi
Date © 27 May, 2022
Ill !...' II
_-"I.'_"JI
P
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JHE SYEHDGAARD LABORATORES LMITEDR
Hetes ta the Financial Salements for the year snded 31 March, 2030

Dackgraund

JItS Svendganrd Labosstories Limited Cihe Corspany’| B peblic mived comgary domiciied in indie and woormrebed wrcir the proviigs of
ihe Companies dct. The Compory b mgaped In ransfaciurag & resge of oral asd cental prodoces for elime nakional and imiermakional teancs.
Tae main porilollo of the Company is be carry out menufacterieg ind exsdeting of OFel cane aad Fyplone praducs indiding 1oothirushes,
ik hpasbes and mosiowas, TReCompary™ shives are [Baed for pradiog on the Marional Soocd Eschange of Incha Limded and (ke BSE Limited.

1 Banhi of prepiration
) Camplinnee with Indien Accoarmting Standad
Thers Tinancial Vatacsmy e been pregared in seovdesce «iLh Indian Abonuriing Slancands (ind 821 notifiad onder Section 113 of the
Camperges oty 310 (The A2t read widl Rute 3 0F Uhe ooy {Indfan ACcounbing Standands) Rules, 3015 and Companles {indan dccounting
Stmrciaroy Mules, 2004 ay areeencion and othar releeaet provisions of U Acl.

Al ammirgs dreciossad In ke fmancin stat et and ncies haer been nouefed o) 1 e rearest Wk a5 oo onee requiremesnt of Tlelvon 8§
Ired A Scheche W1, aiess otherwise sLated.
Thesar Tinancat Satormenis senc aoprosed by the Boand of Dincctors an 2ich vay 2060

b} Bavie oF mssamirsrsnl
An enciy shall prepae s Mrarcil sbemens, oxcept for tash Aos informetion, weing the scorual kasis nf serousting.

¢] Eriviesi edrimates ard foadgranty
The pregaration of Flremcisl slstemenls reduives the @e of actmanbng evimans =hich, by dedinllon, Wil seidom equal the actual resuts,
Mansgrrms als need g esciay jedgmend in asglying the Comparry*s ecoouriting paliches.
This mone oroides an owerylew of the aress thet immived a higher degres of judgmenit o oomplocty, ard of Reee whith e mong By w be
muterizlly sdjusted due w0 etimabes and msumpiiom irning oul to b dilleent than those originally sssessec. Getelled infarmation abods
pach ol these estimates and dgments iy incheded in relesant nobes boaether with isformation abeae D basts of calculation Tof each aleced
likg e i 1he financial scazemanis.

The greas eslvitg crTical slimabesand |uggmans e

|, Umseful Efp of property, plent snd Equismaent

Tho estimated uwseiul Ude of property, plant and eguomers 8 basid on o comber of factors inclucing the Sllecs o oodescence; dewand,
competitian and othor coonomic factors isuch as e stability of the induriry snd knsen Lecknn ool atvancos] o the Lesol of malntenasco
angre i Lk sl i Lo ohtain 1 exoedted Putune cash Flows feom Dre meet.

The Company feviewd, at the end of sach reparling dabe, Lhe aeful life of progerey, plant andequipent and changes, |f any, me adjeted
prospecinely, i agpropriate,

#, Becoesr bl ammnk of progeety, plast and sqidgment

The recosarable amoent of plant and sguipreent & Based on sibiraled ind somations regarcing n perticuls the sxpeched market Sitisok
and fUlure cady Mows, Aoy canges 10 these avaenplom may e o st R o6 the momuremett o the reoovrrosle amount, eed
couifd e dn b Impalrmen

W1 Estimation of Sefined benefit obligetion

Erepinsce heroti onbigations are messursd on (e bask of acwardal wsumptions which bclode snmality and witheravwal rates as will a5
smumgtios conterog fulure deaplopments in discount rates, the rate of salary fnoreasss st the bflackon rate. The Company conshders that
che sparohion el (0 neEord 5 ol BAToM & appeopriate sod denamenoed. Hirsever, any dhanges in ihese psemplions may hise a
material mpact o4 the resulting epledaring,

iy, Extimation of doferrod 1ax swets for carmy forseed ossey med current bax Expainiis
The Campany rovipw carnying smouns of coferred tas mate ane LiatAiie at the ond of pach reparting periid. Ths folicy e Bhe samae has
b expiaieesd wnder Moo Mo 21c].

#; Imgairmerd of brese recediabing
T Esivepeey rowvkesw Crrying amount of Trade receimnble ab e and of pam reporting perad and projwids or Bxpated Credlt Loss hived on
AT




A, Falr walin meagurssant

Maruge Tl uset valsation chikgues e msasur ng the (air value of Fimncisl Sastrument wiese sclive msciet sodes ane nal, pralabie, Delofly
of msumption used ane given tn the notes reganding fnencial axsety and Dabol ghms. In spphdng 1 wRlusa IECO0I0RCS TaMapment msin
s lmim e ol market Inpets and uses ostimates and assumotiors thet are, o fasd B posible, convilenry wills observilse dals Fat marke|
participant would use i pricing the instrurent wiere apslicston datl b ot drervable, mansgerment wes its best estinabe abouk the
amumptien el meeket pariicipeed wosled make, Thee esilmetes may vy Pom ol geboes chal woiid Do schieved In am anm’ lesgon

transaction @i the reporting date,

Fitimates and jodgriends are conbinually isauaied, Thisy aro cased on hszovical eaperkence and other facioes, including pepectations of
febute dreirds Elal iy hive & Mancal lepatl en e Compey and thal pre befeved 10 be reasonshle ander the crooménccer.

&1 Otbvers
Fnancial statements fas been prepared on & gowE toncern Savh in sccondascr with Ehe apslicsbie Wailan Aocrunting Scandardy plascrissd in

ihe Companles fadian Accousting Standords) Rutes, 7003 as smended boecd iy the. Windiry of forparate Minins

&) Cufrent variug nsf-curment 2 leaifcntien
The Company presents ase i ond linkilites m e Branca] siebomen] Biod an cufienld’ aon-oernent < msihoation.

A sl B ireaned ab ournent vehen il g

- Expacied o be realized or ndended fobe sold o comssmed in dormi opeilag gple

- Fxpectnd 1o B rialiaed wiSin esivn sty siied L fapor g piriod, o

- Cash o gish sguwlent whbews resriod lioe Baing eochemged o iaed bo settie a Pahikty for at lexst iwese moeths after the reporting
peic

Al oiher s an dasifed as non-osnend,

A Hss by 15 current when:
It |5 expocted (0 be soriled n ronral oporating cytin

= I in due o b st thed within el rontio after Che repodting prindl, o
= Thisre is P pmcandional right oo ceder the seoilement of dhe Bablicy for ot loast iwetve monihs efier the reporting pe rod

A, gt liabiities are Classiliod oy rem-curnent,

Dedmremd e assris ared Dol iy are clsed s a nomcorrerd sasets ane Labidices.

The oosracing oycle W the Cme Setwoen che acguiltion of asets for precesring and heir rewlicalion o cihy and Cidh eaquaaaienty, Tha
Company hes ideni e teebe montbs gy £ speiobg cviie,

i Formign curmemcy trasalation

% Functicral ard presecéntion carenoy
Bevs incudesd = the Fakscal S1alements ane mosdensd Uging the currancy of the primary sconnmic sruronmmoel i wkich e anlity
apermey Lo, 'the lurctisnal currancy’. The Firancial Statemects are preseated in edion rogoe {18, whith & Compary'e funct i, and

RTESETARTDN CNTENGY.

ith Tranpactiong wnd balanm )
Feréign eerriney tramaciioes ang tarslsted Imbe tho funcilonsl cerrency waing sxchange watey 6l (Fe Sals & Lho WGcadrtisn. Fondlig
e e givkew grd D from settiement of such Trvdactions and nom cransiathon of monelary amets and Gabitites denominited in fonggn
curteny Al e repeTing . dane axchangs ey e recagniaed i dhe Sabement of Poolic and Los. Forebin rechangn  gair i DR ane
presected in i Wakemest ol Praie did Lisss 0n S nit BE wichin other imcome ! esporsss.

ey of Hprtficant acsouring palichs

o] Revenue Recogrision
Resspriin |raem cofmracis with customers is recognosed when contrl o the gy oF sirvioes ire imnderned o the customer 2t e amourd that
reflecis the comideraion to which the Compuiny sepecTs 16 b entitled b sacdhangs e thote goods o serdoes,

Sale of geods

For sabe of gooos, reverue s recogsed when corgrol of The gouds by Ciarider i3 GL 6 poing i Hme e, wihen che pedt have besm disseched
s Ui e ation of cusiomer, Fotkewing dipaich, the aminmer hes full dexretipd over Che reperniilivy, misner o distribution, prce 1o 504
thie goods and beors the risks of oosolescenoe and v i ebaton 1o the goads, & reosivabde s recognised by the Company whee She gaods are
clisoarches Lo the custormer as this represenls Bhe poinl ie time 8l which e right 1S comideration beoomes imcondliforal, a3 only the pormsge
of Clm b rLimid Dafore paemen i due. Payment 15 cue wihin 1015 dows. The Compainy considars che aflects ol varobe consideration, son

cash Lomsl devetion, and considerstion pavable to the customey (I amyd.
‘\L& /

oy -“.,.l s




Warladla conydaration

W e ombkdeabicn i coniracy inclides 3 sriabie amoer, smavey (e ameund ol Soniideranion B witkch 1L will e estiised @ eschorgs
dor tranvierrig B0 gk 10 ihe cusinmer, The variahle comidmation % ssHmatsd 4l caniract nception and constrained ontil 16 1 highly
giahable that & significant reeenie reveras] in e aeeun] of Sumdanve resnoe recegniied sl ot sccor wivish O assolloed ancentahty
wirn jhe wariable comstewation b iutugantly roobeed . The Compeny recgrines changes in the nbmabed sncafc of vanable conslderation
m i pariodd In which the change ocours. 5ome comiracty lor the sale of gocdi proside Cuinmens with voleme reates srd picng inceribsa,
whlch ghee rite o sariabie comshderatian.

fsbapes are -offsel sgarar e papebve by the ceibomw, Te salinale the ssdatls conrdention 4o the expecied fulute rotales, he
Company apcies the maat llkedy imsart metiad lor malracs with 2 gngle-soleme thressold, The slaciad medhod that best oredichs the
anramt of varable coeridoraion & ity deives by the nuaper o wluss thieshals conames in tne ontract, Thip Coi Py | fasvl STy
R CERETITOALE 0N DORSTaning eciimaies of warshie comsdilion g recogiees @ nefund Uabliy for the rapecied S reiaiag,

Centiatk baliniesg

T rnt pfvinizling
& rerEiesbie nepreents e Compsiny's tight 5o @ amouont of costdorntisn (el W ancsnditional (e, ooly e psege of e iy fegd il

bl o pineniosl of the constiberacion Boag), Reler oo aceoenling pelicie of Tinancial siels o Hope Mo 31 Financisl smets - inEink resipritinn
g subnenEnL rewrement,

Eantrizl FabiBola fwhich the Conpany refer v o advarce dros cusmame

& ciwvract a5 the obfigabion 4o tramsler gonda o servces o 6 cudboirdy foe which ovn Company Ras reossyend carnddeeatinn & an
wnmon of comiderabian iy dem| fren the cusiosser, IF b otomer pays conoideration before fee Compam Sransfens §oOt of svvocs to he
A e, §ocanaract aniilog Is recognisss when che paymeni b omede o ihe jagrdan (b dos [esicheyes 15 Esrligng. Comract Hebiilies oe
e o] @k s mhen e Companyg seriarme wnder the coslrast,

Tlei Cinmipusity oresents revenes el ol indbech taaes (n e Saleeeent 2F Frafin and Log

Cost tw oblain a canbrast

T Comssarry gays saley commissian 12 it seling agenits Inr each contract that ihey obcain dor fe Dompany. The Camoany s sl &
appty the ppriaral gractical espedien] for roms tn obisin 8 contict wirich slires e Compann o0 Smametiststy spenmes Gl cimmnsiam
giacluted i ‘commiasken on sal e ulie el becinse the amoritzation penod of the s Bl e Somoany olhersi sould hove
1 B oo year 01 i,

Coiks be AalFil & conbiect Lo Trefght, Inurasce and ofber =eifing sapemsy ane (RCSgARIG o5 30 Sapinse T Lhe panad in wivet felaten
yisvevese boreagnied,

Finemcing compotiints

The Company dies mot Spect b0 R pri conless 5 moen e e Jeveeen the ransier of the promsed goods i S6ices 12 1he ostonar
e payment By the oine: soedy ane wEar, & a oneeguenoe, ihe Compeny doe mot adhod ey &F (B CRIRECHON PrICEL Tor the fime
il of Ay,

Risracheri g oo srvices
Beevios Tnoome icindss [ob work avd A mvesue & recogeised when tie perfarmance ahligarhn I render Dhe seosils o0 COMPELED X6 00
conbracally agread ey,

CHUNEF REVNUE SR

Ininreit ircome

Imseres income P delil nEinaTent & recoguised aning the effectie inbsnet rakr (ER) metkod. BR b the mie whics emstliy dhinnls e
wtarali RILED G FOCEN over the sRpected ke of the frsisciol boirusesd 00 O grost cavyieg amoosi of dha Prdnciil seed. Wi
salenting the EiR ihe Comoany mktimates the expected ol lied By congidering all the contracioal foet af the financlal msinement §'or
ERImElE, prepeyen ks, Seemiant, eal and sinkar optiong) but doss it eoster e expered cradit losses.

Davigend Icomn
Divice s aie mcrgieed in the Seepement af o and Low oy s e Company e right b recstes the pryment 14 miabiished.

Export | ncomises
Exiiet enadlas prinsipally comprise of duty crosback, The Donefl usdor thess froemthwe wteens oo avidlable bosed on the pedeline
formidsced For respectiee schorie Ly Dl g nimes SUESFITes, DUy arawhsch n recogeindd as Sevinled 06 10078l haads T the sxiond i m

rohebie that sealirabian b ceitain,

Garwernmeni Cranis
Geanis fram the gowemmment aee racigkoe wl D Toir valod wheno ihere &0 remsonabile avturaroe i the grarg will oe receivis aod e

Commeny w il osmply with all sicachied oonditiors.
GiF Tl ErANTS Feting B0 the ponchase of property, [AnG and equinnent ore moucsd 0 menscurned Habiilies 3 defermed inoome s
arw crediiod B the Stabement of Broft and Lesy om asirahhi-lioe baks over the sxpected by o e relatnd assets and (nesemed withn

chber nogne,




€] nomee Tares.
Income inx expense for the yeor comprisesof aurest tax and delermed L2, Doome e & recognized in the Stabement of Profi add Less except
L the amsbend that 1L eloles & an (oo which |5 recogrésad In odher comprebemve come o direzily in equity, & which ciso thae tax &

recimgaieed s “Oihy comprahestve infoma’ or dinectly In eqeity, repecively,

Current Tax

Lurent tax 15 based on tor rades applicable 3 respective venrs o6 the Bass of fax aw cnacted and substartively enocted by the reporting
date, The Comparry astabdahes provisies shivo aporopribe o thee bash of amoents espeched ba b peid w0 U e duotherites. Turment Ly @
charged o Satement of Prafit and Less,

Deferred Tax

Betnred insome beces am sokulated wilhoul chiceenting o tenipsany difeences between carmying amaonis of ovsets pnd Liabslition snd
ihere Eax base wsing the tak taws that hawe boes enscted e subitactively enacted by tha reporting date Deferred fncores tax & alw not
accounded for if 1L arises Trom et recogration of a8 ssset or lisBAiey in A [raassECken StReT than & business combination that a1 the time of
irardnciion affects elibar &ccouming pral® nor toabilc profit (o Lomp, Tax lones avadfiobie to the soried (enveed aml sther wame e
crodit peilable to the entity oie amessed dor recogailion s defernisd Las agets,

Defarred Tan fatdliies are abwirs proyded for in full,

Defered T2 asiet are recognied to the cxtent that = protable that the underlying tar loss or aeduimiple emporany diifernces will ba
utiliznd agnisat futune tmcshie imcome, This fraemsmd bawd on Dorsgarm's Ferecast of Tutun operating Income at spch repocting dale
Defered tag maees amd lab#ibes ore olfser when there = o begally enforcesbls fight Do off W GETRAT UK ASSELS aRalnst current bta liahidities,
and wien the delermed income tan asueds and liabditics relabe W income Bases bevied by the fame tasation mithordy on either the casable
entity or different treable entitses where there & an inbevllon Lo salile the Balances on g net basie.

MiFimLm Alornative Tax PAAT)
Minrmur dliemaile s crddin Eitlement pald In socordoscs with toor Eews, which ghees ries ta futuss sctmnnme bonafit i form of adjugmant
oo futwre L liability, B cossidened in an aeet Lo e cEnt Pans@imens estimane i recoveny in fulure yeon

] Lanirien
Thee determination of whother an arangemen: (5 {or cordoirg] & leme i based on the vulsEance of (9o amasgomcnt 2t the incoption of tho
iease, The arangemeni i, or eoolain, @ lease i fdflment of the aramgement & dependent on e use of 5 specila amel o eaels ord the
rTargement Comeys @ right bo use the avset of adse, even (T IR0 rgiT 5 mil eogpdicicly specified in amarmamgementd.

Mg 3 lessoe

Thae Coampary's leass asset clases primanly corsist of lepses for Bulldegs. TR Company sasosees whothor B CONCrAct Conasms n sesse, &1
wroipRion 0T @ CONETRACT, A COMIRRCE 15, OF Contai, & fease i the contract comvey the Taght Ue Conleg The wie of an idenaified asset for a period
of time in eschange for comddecstinn, To st whither o coiesel conveyt the right 1o control the @e of 80 identHied adset, the Comparmy
sy whithen {i) Ui Conbract Weaves the use of an iderkified ssset (i) the Conpsery ks lbdantGlly &0 of the economéc benefies from
wie o Ehe asad Ovough e ponod of the esse and () the Comperwy has e right o dret e e of (e asied. AL the dite ol
commencement of the lease. the Company recogrizes p right-af-we (ROLY @t and & comesponding Lease liabdsty For all ease prangements
i wilch 1 & a Lossoe, eecept for Ipases with a term of 17 moerlbs or s ($heri-Lerm Jemes) and [ow vl leases. Tor these short-tern and Loe
vlunr Loawirs, the Conpasy recogniaes the igase payments as-an apemtirg sxpesise on a skraighi-live Bk avy U0 beem ol e lease. Cortaln
lease arrangements includes the cptims 1 etend of tarrirare the bease beboe the oxd of the eaie (e, BOL sseti and lese liabilives
includes thess options when # = reasonably cetals Ehar they odl be esorczed. The ROU amets are inibally recogeieed &l cost, which
compries the initial ascunt of the teese Babdlicy adjusted for any |eese paymenbs mode of or prier 1a the commancemant dabe of the beace
pluis any initial direct costs bess any bease incenthves, They e aubsequestly measuend at oot bess aocomalabed depreciation snd impairnent
lawsisi. MO assis are ceprecizied from the commencementt dete on s Ermghi-line bags oser the shorbes of the lease term and wsedul ile of
the uniderdying asel Q0L ssrts are evalaated o recovcrabiiity whenswver events or changes in ciramitances indicate that their camyisg
amcanks ey nob be reooserable, Far e purpede of Fnpsiimiest tesking, the revoverabie amount e, e Brigheer of gha Talr waloa Levs Cost 1o
sl anc the wpdue-inuse) & determined o an individusl msee pads unless the aseet does nob genermbe cask Tiosy Lhal are largely e podeil
o Ehorse dram ptber s, 0 el cases, Che recoemabie araount & debemminesd inr the Coah Gensrating Lind |COUI o which e asset Belongs.
The [mesa [inb#tity is iniltally roeaseed §0 amorized cost at the present value of the future neve pagmnls. Tha (o payments an dicosoted
i the inteeest riie Emplich n the desse or, i not seadiy deteAeenalle, G5ing the oremental bormoweng rebes . Lease llabdivkes are
remeanrnd with o coregmeniling sdfirtment b the sefalod AOU asot # the Compamy changes jb idessmnl of whether i will eeeciso an
oEERTEOn OF A bermiration option. Lesie lisbiiny and RCW asets hawo boon sepomabely presented in ihe Balincn Sheel and fease gaymeni
hawe Been ckassifed ns linaecing cash Fows

An a lessar
Lazyss icome From aosyaling lemies wiers e Company S0 [evor 15 reomied m the sspenenn of pealll and o6 on a saight- line ks e
tho Lease form,




el impslrment of Hon-Finemcal fasei

dssemment for impaament 15 dore a7 each Balancs Shest dete as g0 wiacher there 5 am indication that o non-SInumcis Fsel may e
Empared. Indefinite:|ife intasgibies are subject to & revies Tor impatement anmally or moee frequestly i meents or croumstences indicae
thal 1§ I necegsary,

For ohe pungose of Jsseming impaiment, the smaliett identfiabie groun of assets that generates cmh inflows drom continung use that are
largety mdependent of Lhe cash infless T oher wsets oF group of mects & considered As 4 cash [encratig unit. Goodwill aoquired noa
bisinoss combinatios & from the sooasithan dabe, allocated o each of the Company's cavh-peneralimg unils Thal ace expecisd 1o benelt from
the syroegics of the combination, Imespec b of whisther other amets or llabitites of the acquind ane assgned o 0hine unity,

If ary indhcation of impsinment exhits, an estirate of the recoversble amauat of the dndiviciml el foash genirating ued] s made, o fcash
generatlig unit whese canrying valie exceeds their recevesable amount sre written doen @0 the recosersble asount by recosniping the
Imgpairement Inss as an exgeenie in che Scaperment of Profit and Losk, The iImpairmest Loss s stlooabed firg Lo reguce the cerrgng emount ol any
gaodwitl (1 any) albscated b the cash penerating omit and then ta the ather saasts o the unit pro racs beed on the carnieg amsast of sackh
sl i The unil. Recowirable raunt & Righed of am 551" of cosh gevaraming ui's Tair wabue less ooat of disposal mad s value in me Value
iR UsE 18 e e vaie of estbaated Totuie ch Nows axpecad 15 arke from the coniinuing se of & aset or ash geserating ur and
Trees s dispeodal gt the el of g eadul life, Msewimenl | abs done &1 sack Balanoe Sheet date i 1o whether there is ary ndicazhan Tthat an
impatreant ks recogiiesd for am assel i prior scoounting perkeds may no longer exist or may hee decreased, dn impoiiement ke i reversed
il thore kas hisea a charge in thee cstimates used to determde the recovrrabie armount. An mprireent ost & fewersed only G0 the eetent that
T NGRS Caneyi el amoant o ned sanitd Ehe carylsg amoent et woild hase been determined, nel of deprecabion and amortizamon, iF
mparmant loss had been recognbeed. An impasrment: loss recogrized For goodsill B nol reversed in sufbequeil perodk

F} Cash anc Caah Equivaients
Cash amd cagh sgubsatmis are sherltamm {Hvee menbh or s Tromn the cate of acgquistion), highly Sged ivsmtments thal are rmadily
canveertible datn cash ard svhich pre pabject te an Drsignificasd rivk of changes in valu,

gl hrvarmarisy
{1 Raw materiat, packaging matenals and stores and spore parts are yolocd ot e o of weighbed masage oosl and net redllable vl
Cost inchates purchase price, taxes Gesclading bovics or tanes subspquently recoversble by the ecterprise fram e dongerted resenue
pethoritios), (reight inwscds and other expanditiee mowred i ringpng wech twsereresd 10 B prosant |ooation and condivhn. Hewewer,
thase bens pne constdemed o b realizeble st cost @ finshed prodocts inowhich By will e used are oo iisd 10 besold an oF aboes (08t
9] VWork in progress, m-I'Lﬂl':l‘.Ll'tI:FI'HTII.ITIngI:EIrI:I-IIEIII:d goods are valued Bt the s e of wieighted average Cost and nel aealisdde wlis,
Ciomt 88 weork in progress and maiofsstured Finsked goads B delaimacd oa (ho welghted avwenge Bacls snd comprizas direck materis, st of
cormvrahcn il oy Costs Iacuired i bringing thess imeentories B their present locstion el comdiksn,
|Hi) Her realizabie wlie 15 che enimated selling price da ife ondinary Cowrse of husieess, bWess Bhe eslimalad oty of comametion and Lhe
earimaced Costs secessany bo make Ehe wle
|WThe cammarison of comt and ret pealwabis valne is made onen Lem by ites bk,

hi breemstmmnts in Sk i b
Inveikireal in egely of wlnidinna b socouvied and cmied At oo less | mesinment in sooordaroe with Ind A% 2T,

I} Firancial fssety ather Bk Wnseatment in Soibdieries
{1l Chssilcatlon
Thir Comgany clinsifics £5 fiancial ey i the following messuremen cobegories;
- thegs £ be masasuied sulrsguestly @ Gl wabio fefthaor Brough othor comprehereies deore. of Ehecigh pradit o sl and

- it misurd st amortized cost,
Tre class#lcatinn depends on the enbity's bosmess mooel for ssanggiing hie Tnsndlal s ad G coniescius] ermes of e crah fowe

For Aswesty mesasunisd ab talr salue, @i and loses will elther be recorded dn Seatement of Frald and Loss or other comprehenssve income., Far
{rremstments in delil stnaeenis, this will depend an the business moded in wiich the vestment & Belil Foc imvesiments in oquily | osirumeis,
iy will deperd om whellser the Company hm mady an eeeeochble shecion Bt e Hime of indtind recognition to socount e U gty

imemriment 24 far value tvough other compreheresse neome,
The Coreats reclasefies dent invesmests shen aed oty whes 113 bt moael for masageg those amets chmges.




{Hy Ibrial pEagUTGIERE
A iretial recognition, Ehe Company messures A financal asset at its fair value plas, s the cose of B8 Sangial pser nol 81 Tair wiles Lirgegh
prodit of [oas, ErAndRctian oot that are dirgcily atiribumblo to the acguisiicn of the finscdisl assm, Trasssction Conls of Firamasl asseis
carried at far value themaagh prafit or foss ane sepeneed in Stptemeed of Prafd and Lo

(iF} Subsequent Mesurement

Dl i irsrmaerrti
Sibseguent meaiurement of debt instruments depends on the Company's busingds maodel fof managien the asset ond the cash fline
characteristics of the asset, There are thres seasrement categores ingo winch the Compary cassilies its debi racrumesrs:

= Aoreaiized coat: Axsets that sre held for collection of conbracluel core e wheng Shine cal Nows represent solely paymems o princied
il il are e 6t eorbized ool A g@n oF les o o debt investment Bat (5 subsequintly measuned &1 amarmion cost wnd 5 sl
part o @ Redgleg relatioep K sdcognsed in SEalcimenl of Profl sed Loy when the auet is dereiopdins] oF impairsd, (RISne inehme (rom
Dl Dirwancial aeseety s iochuckesd i Meces oo iy G sl e sl Tale methind,

= Falr value threugh other comarehensive scome [FVOCT: Asseis thil s beld dar collacisn of coractual cash flows woad Tor wiing the
Tnansial assets, whene th nesets’ cash flows reprosest sobely pryments of prinCipsl ped inbevest, arg meanrad ab PAOCH, Wovements w the
camryisg amoung ane baken themgh 001, secape or bhe recognilion of iMpasTie il g oF 25505, WEoTest revenaue and foreion exchanpe gains
and besses which are recogrized in profit and les, 'When the Snanesdd aswel & derecngaiess, the comulaythes gain or Lags presioudy i oogerized
in 01 i reclassilied from eguity to peofit o s and recogoieed in others gales desis), e income from faose financisl sesary i includod
i o mcamE urw Che S ertive BLORSSE TAD mehod. AL prosont ko Taencial asseas fublil this condstinn.

s Falr walue through profitor loss(FYTPLL feaets Uhal do ot meet the critevla for amorthied costor YO0 ane messured ot FYTPL. A @in or
less on A cehl invesierent that s subsegquetly messuned st Tair vlis thicugh profi oF s and 18 nol part af & hedging redationthip =
ricageired i the SEatermen of Profil and Loss and presonted not in the Statement of Profit snd Lom within olfer gaing/ Lo in the periad in

wirdch it erises. InberesLinceme Trom URasy Tinanial atsats & Doludied In ot income.

Equity rskruments
Ml gty investments nsoope ol bd A 108, sre messured sl fnievaiun, AL Ecui by wnaerents wiich ane held for trading are classrhied ag ak

FY¥TPL. For ail othar souily Instiuments, the Company may mske an rrewocoble slecion b present = orher compEe hansies INCOME SIS
chaness i the Talr value, The Company males oo election on mnomstrumend By mibramie @i, The dassifcston i made on =i
recognition and kb Fresncable,

\ahers The Coengamy™ monagement has elected to gresont fair wabue gains and' bodsss:mn Suity imsestimants in ather compeersnii tnonms,
Ehere A it recbaksilication of Tair walie @iie and losses o the Slaterent of ProlE and s, sen on @b of vesmemt. Divideeds
from such imsestmerls s eoognieed 0 Ui Statenest of Profil and Lins m other Inceme when e Company's ight to receter payments is
established.

Chiarsgi=s w1 Che Taiv viilie ol Financial asett a6 (e walos thmogh profit o ot ans recognieed 6 o8or gaind (Resses) @ Uhg SLatemenl of Prodll
pedfl Loas, Dmmsimmer s fand revial of Ispainment Loases) on equty vesirments memsrid a6 FEOC ane ool reponed separabely Trom
plhar chargos i fair ke

the) Impakimment of Fisancle Assets
Eepaciod crodil Ingees are recognized For all Financal et subsequind 10 1RL FSCHENITIE other Shan finenciils gesers in FYTPL category.
Far Firan il assely dthey Shis irnde revahbiles, & per ind A5 109, the Comoony recopsises 12 month sepectad Oredil loses for all orignated
o acquired Finenciel mets f at the reportisg @ate the cradit Ask of the fnancial asset has ot wecreased shgdilicantly sioe ita initial
recognithan. The ewpecied oredit lowses are measured o Bt caiadthd crodic iases 11 the oredl rih o financiol mael mcmases
significartly drce it sl recoynition. The Company’s trade recefvables do not contae tgrdicant Meancmy componont and ioss sllowvance o
trache receivebles 3 measred Bl an amamil egqainl to iie tmp capocord losaes e, exseciod cash shorefall,
That S pAFTRENT Woases s revEnsl are recograee i Sio sl oof Profis and Lins.

{#} De recognition of Pinancial Acees
Afinencial et & denecognized onfy when|
« The Comgany Fas ransdferred the rights te recsive cich Tiwa Trom e fimenceal asset o
» FECINT the pontrschusl Fights o e the cmsh Plows of 1he Mnpeclal asses, but sxsmes n cordraciusl cbligetion to poy e cokb loes 10
GNE- I IRane FRCpien.
‘Where the eobity him trinsferced & as5eT, s Company pvnluates whether il has rasfernsd aestantially all rsks and newands af memevahip of
ihe Fnancial azet. in sich cases, the Frandisl pesl I dereoogedzea.
Whizre the enidty has meither transferred & finatclal et e rotaing sintanially ol v ol Ao of Geeershin of the Tnancial wsel, the
financial assid {0 cvecogeined 1T B3 Company has ot eetaned control ol ghe Tisancdal amet. Whene the Company retalme conted of the
financial asset, Lhe assel 5 conbimid oo be recogrsed 1o the extent of contiming dreatwement @ the financsl asset,




ik Finarcial Lisbd|ithes
Erftial recognition and maasiremonil
ML Financial Babilities are recoginised isfiolly &% fair walee and, in che cass of lsang and borresmn and popabbe, met of direcily acinasbie
Sraa o Slls.

Subseguent messuremen

Firenclal Habilivies gt amortized cost

Afler inital measrement, wieh fingselal sl Ties ar nitsequently meaured a1 amtetized <ol ming the effective meret rate (EIH) method.
Amorazed cost 18 calcuiated e TARAG INLD ASSOUEE Ay OISOl O PRI on acgusiion and fess or cons that am an infegral part of 1he
EIN. The EIR amorttraticn ts included in Anance cosx in the profit or Lok,

Trashe and other payabies
These aivmiais reorewsl labilties for goods aed sereces provided b the Compary prioe b0 bhe end of Fsandal year which s ungaid, The
amounts are unsecured and are cually peid within g ceevating oycle of the busines, Trade and ather pagables are pesened a5 curment
|sabilines unles pepment & nol due witin 12 moeths after the neponting pecod. They amre recognised initistly at ther fair mioe sl
nfrsenuently rassund &1 amarizead ot iking (8 ef foctive terest method.

Borrevings
Dorrow Ings are fasislly recognmed ol o value, net of Tamction costs dncured, Bomowings are silsequently Seaaied & amortized cos
Ay difference between the processs et af iransacbon conh el U sidempaon sraunc b recognised in the Watemme of Pafil ong Lo
pepr the porind of the bEvowigs using (e eifective intermt nethod, Fees paid on the éstattlhment of lnan fadlites ae ecogmied as
transaction costs of the loan,

lorrowings sre remesd from the Balange Shoet when the chligation specified ih the contract is Sscharjed, canceled or exgired. The
diffErence bepvween de carmying aimean o @ fiancial Habiity tet hes Deen sxcngaiyhed or roméerod 12 anaiben perly e B ol derataan
paadd, inclurding arg non-cash macts trmfemed or Uabiftie asiumed, |8 fecogntied in the Stroment of Frofit and Lo s otfer gainssjloswes).

Wi the torem ol a Toangial labRity ae ronegotased and the entity Bsues squity imiromens o3 credhon to extinguish all o part of the
||Hﬂ'l'!,l fdelnt for egely reaph. o gEin or Lida o reCognised in the Stabpment of Profit and Loss, winch 15 meassnet as (e gRTorpengy Deteoen
the cwrrang amaied of this Brancial labfiny and the falr value of the sguity nstnaments issued

Rorriswmngy ane clnslied as cursent Habdliies untes the Company has an imconditionnl chaht todeler settlement of the Imbility for ot lesst 11
mentis Bt i eperting peviod, Whene there & 3 broach af a meberial prosdsien of & leng1eem laan arangement on or bedore the end of the
reporiing period with Uie elivel thal the babiliy becsmes payable on Semand on the reporting dale, the eotity dees net clasafly the Uability o
curment, ¥ the lender agroed, afber the reporting poriod and Befase the sppemeal of the fnancial steterments for B, rof oo demand paymant
A cons pcpsien ol e breach

Dereomgnition

A finecial Hlabdlicg 15 derecognioes wien the obtigotion wdar e lakidty & dschargsd o cancelled or mgrees, When an esnting finrcial
Hability & replaced by shather frem the swme lender on substantioly different Lenrs, of (P berms of nn exiting abelity are subststiniy
medified, such an eechange or medicatins Iy treated as the derecognition of the orighnl Sabfity anc the recogeétion of o new Habitay. The
¥ e in Ut resgeciles canmying i i recoE in L5 at o profit oF loes,

[Hfseting fimancisl fmtrments

Financial assets g Lialilities ane affset and the met amaunt & reported i he Balancg Sheo whene there 5 a legally snloncestds right o
offaet bhe recogriaed amounbs Bed there B &8 inention 10 sebibe onoa met b or realier e asdet and secle the latdity simutanecsly, The
gl eriferonabio nght mast not be contingent on hutuns swents snd sl e esforoeakle m the normel course ol Bisiees and in the svent of
dafait, inscheniy o bansruptcy of e Company or the ogunterparty,

K} PropesTy plant s sgupment
Presbid land is cairiod ol ilened) co OUher [FORErTY, Pant and eougmment gy stated ol kislorical coft of soquiktion net of recoveratie

taassiwleriver anpticablel, loss aooumulated depreciatios and snomization, 1 any. Cost comprised the puschase price, any cost atbibutabie
10 bringiig Ui assals 1o It wocking condfion for i irtended 5@ and initlal estimats of cobs of dismantling and femoving the item aed
restoring Bhe sk i sy,

Whers ot of 0 port of e sasel S egilicen uone st com of the semety and wssful lives of the part (g differeat fm the remalring ssset,
ihen-tEerd f of the part & determined separately and proounied as separaie compoaent

Subsegquent costs are Included in e asat's camyng amunt o recogrsed a5 @ separaie snet, as appropriste, onfy when i & probabide Lhil
future econosds berelits asseeiated with the fem will flow to the Comparmy &l the cott of the ftem can be mesored relaty, The corying
ok of sy compoment acooented for o s weaiale A i derecogninod when replaced. Al othey sepders and mancenance are chaped 1o
Ehe Seatement of Prolit and Loss doring the reporting o iad o owiogh Thiy amg incurned.




An asvel 'S cdrring esunl §s wiithen dowa o it recosershie amoont iF the asdet's carfeey) amount s greater than s osttmated recowerabic
grreant,

an fiom of progerty, pieni sfd eguipmest end any sigalficent et witaly recognied & devecogrized upon disposal o when na fiture
PoONDMEC Denelis are expected from Ny (e o clspesal, ANy gein o lne ariaomg oo derecmpulion of the aeset (aloutaled a8 o diffenence
betysmen Che sl dixpoisl procssds el the carcging ameunt of the asset) is incladed in the Saiseant of Profit or Loss whes the mset ie
therecogrized

The Company hai clecied to conkimue with thee chmysng valug for all of @5 propesty, plnt ond eouipmes! ak fecognized in 10 finaccial
WAL L8O ParSIThes [0 Ind A5, meramieed o5 per the presdoue GAAR ard wee Eeat e ity desvesd CoSL a5 at the dape of transtion

Intargibie Avets

B imlangible At & rocianised wihen @ & procabie than ihe fellre economic beneit stirbuisbiy oty ek, will o (o the overpeise and
where (L5 oost can be eelinbly messursd, Intangible pvweds me ibabad AL fonl of acquestion s accomaloted amonizetion and imparment
frsses, i any, Cost comprises the purchase price and amy cind allsibaitalie to bringiog the asiets o i worhing condibios for ik miended e,

ey arveieg Fran relieemieid of . dnd @ans oF [des on dispeals of intangibls assets are determingd e Sifoency butwese ixd dapioal
procoads with cormying amount of sssets and recogrised ot o orne Gr s e in he Statement of Profit 2rd Less,
The Company has elected o continae with the camping sk (of all of §e intargidy ssets as recognised B0 the fmancial satements a0
i tho 1o ind AS, measuned s per the previaus GASP and woe that s 1l deemed oot myont Lhie it of Lrangiiom

mj Capital Werk in progress! Intangih b under deve lopmest

Capital Waork in progressd Intangible under deselopmenl Pigeants sgendibe incuned in respect of capital prodecesd imangible agwey under
develnpient ard mee cprTied Bt coak. Tost incodes reiwted soquaition oxpommss, deeslopinent ooz, bovowing costiwkerever apoticable] md
g direcl ppandicunes,

The Campany hat clected to cootinue with i camying wwlue Tor a0l ef s Capitsl Warll m progress) Intaegible weder deselopveni as
recognised in the finmncinl taberments on tracsition te Ind AK, measurid as por the previous GAP and wee that as i deemed (ost @ at the
dale o Liansition,

nh Deoreciation and smortization

o

A

Depreclation on Property plamd and equigrmedl his Been previded on straight e method m accprcands with the previglens ef Pam C of
Sohodule || of the Companles Act 3013, The Mansgement behean thai the estinatbd ol bees a5 per the provsstons of Schedule || ba the
Companies ACL, D013, @etept for moulds and dies. are reatistic and reflect Tair gpprasimition of the period over 'ehich the asssi are likely to

b e,
Bacad i inCornad aszemmest and terknical sonbibicn, b monagsniol ek asscnod woful U of melds and die ad Sive weam, wiich

diferent Trom thie el lves s prescoribed under Part © of Scheschile 11 ol the Cosoaniog S, 2003,

Intangile avets compraing of cemner software we amirtired oeer a period of Five years,

Depreciation anid amertization s additics o Property plonk and conpment & provided an pro rata bass from the date of asols are ready Lo
lige; Teprocistion sad prortirstion oo minfdoduclion fram Preperty plant and equipment fo arivides fd wpio dha dato of wale, deduoiion,
dkcadment ag the crme may be.

The resithal values, tmedul lives aod methody of depreciation of property, plant st squipment and intangble maets ore eyiewsd ot cach
finnncinl vear end and sdjusted prospectreely, iT appropriate,

Barriwing Costs
Rer o ciats dinecily atiribuiable to (R aoquidtion, oondinsclion & praduction of an st tharl recessanly lakes 8 wabrissbial peved of
time toget ready for by interdmd war or tale ore capitaised 25 part of the ost of the amiet. All atber bornmsing costs ane copanded 0 the
pariod in which they ocour. Bormoswing ooats constst of inbéresl shd ohor ensts that ementity incurs m conrecbon with the Boerowing of lunds.
Bapromeineg £oat Wan InClsdns exchange difierenoes (o Lie extent, reganded a2 an adjusiment to the bornoweny oosis,

Proviskons, Comtirgent Liabilides and Cantirgent Assets

i Prisision I8 recogrised when the Company hes d Eesent Wl of conumective obligation as o resuds of pad g, 1L s gobable tat
cutiow of resmreen eybitying sconomic benef [ will be raquired to sette the ciiiatio and Uhe amount @n be relishly estmaobed. Frovision
are ot recogniied Tor fulvre ofaleg ks

Prowisions one moamred ac the presend value of the menagement’'s hest estimate of Ghe cxperc@ime requined 1o setile the preent oolgation it
i 4l ol Lbap repoiting pectod. IF the effect of the b walue of moncy B msterial, provdsions o defprmrared by discounbeg the gepeciad
firture cosh flows o & fe-tax fare that refecrs oumeat  market assessmints of oh Thme vatue of money and the maks specific ko the lisbility,
Thie mirease i the prisdsion dae to the pasaps of e (@ fecodniseg b et expenee.




Contigent Babilitie are possible obligarines that arive from gt rvants and shos wdshenor will ooty be cordirmed by the pocumence o non-
pemEnence ol one of more futune eveets nat sholly wilhin tPe comlrol of the Compdmy, Where (8§ ohon proneble thas an oueflow ol sconamic
[ewidits will Bek ppguired, OF Thd amouit Canndgt be estimated reliebly, the obifgetion o dasclised ws a contingent Hatnilivy, uitess Che probesty
ol cutflow of sconomdc bensfits iy remate, Comtmpinl lnhilts ore dhclaced on tho hars of judgmest of the menagement/ independent
mqrru-'l-'hu:uz reviewed at ench Dalaccs Shesl dale antd g &) usiod Lo naf lect the current managersent efimake,

Comlingent atkiets are possible pswels that artse from paat eeents and whose exnbence will be confirmibd only By The GECufenie oF fon-
acourrenon of oht oF Mare URcoriain futine cveats not wholy within the contral of 1 Compary. Contingeni assals are disclossd in the
Tinancial siasements when inflos of econnréc benefics & probabie on the bamis of fudgeant of managenont, Those a0 amoseed tontivally ta
anaune ST devwiapments are anoraariatety reflecied in the financisl skaiemeniz.

gl Ersployes Banedi :

{I) Shomesrm shigations
Shart; berm tenelits compries of mplogsis cosl wich i selarkes ond bonuses inccing norrenonetpry benefits that are @spected to be setibed

whinlly withis 12 manthy afier the end of the pericd mowhich the erployses render the selaled sersoe are rocogried i mspect of emplopees’
wardicas up te the end of the reporting period 2nd ane memred &t the amousts eepected To st padd whien the lasiivies are sobtied.
Ther lianimies are presonted as cament emploves benefit cbligations in the Balance Shee

(Hjp Post employmant obligations

DrlTraind Banvi1t Plard

Grabatty ohidgations

The Compary provides for B netiepmant Bonedil in the Torm of Gratuity, The bability or esset recogrised in the Bafance Sheet in mapect of
defined benehi gratmry plaas = the presend walue of thedefined Banelie obligatien al s end of thi reporming gericd ks che Talr saluc of plan
wmatl, Tha &flted berefil obilgatlon & calcitated sewnily by sctearies wiimg the projected uak cradic method, The freeest value of the
riefines henefit nidightion denomanated in MR 15 dotermined by dicoonting the sstmobed luture cih onfioes by nefanence 1o markes yields
al the end of the reporting seriod on grsemmenst bonds Bat b brerms spprasimeting (2 the tenrs of the rolated obligation, The net inberest
oSl K calcifated Iy applying (ke dscount rata Eo fhe net balance of liee chetiresd bermelet pltigation and the Talr value of plan assHs. This Cost
11 inciuded s employee bty papame othe Statemet of Profit and Loss. Rercasuromest of geing angd lsdes andng Tooe eapenerios
adjistments and changis in acharia aspimptons are recsgoted o R e inowhich sy oooor, Snocitly I obher oom prehorsive [HILoms.
Thiy i Inciudod tn rotaingd camings in the Statement of Changes in Eguity and in the Balance Shaut,

Defined Contribution Plam

Provioernt Fund

Ml the emplopes of the Company ore entitled to receve Benefits pnder Frosident Fund, which & defined comtribation plar. Doth the smglowee
and Ehe empioyer make monthly comtrbutions bo tee plan at a predetermirsd rate §5 per e proshlons of The Esployces Frendent Fuod and
il Provoion sct, (05T, These conlsibulions ane mods b the fund sdmintaeced snd maraged by the Doverdment o Inda,

Emplome State nsuwranoe

Empleyers whbne wemsisalang i within the presoribed it in sooordante with the foplopae Stste Feramce Act, 1948, are covercd onder
iy weherer, Theye corniasiom ary inade Lo e fund sdminisvered gnd maraged by the Gosererent of indin: The Company's contributions to
thcse schemes e espersed off in the Staterrent of Prodit snd Lo, The Company has no further ofiigations under the plan beyond it monibly

congribas i

i Other Long-bever Ervpleyes Bewefit Obligarions
Leewe ercashment
The liskisoe for acousulabed absents are net svpected I b setlled wholly within 12 months after D and of e peviod In wiich the
cmplopess render the retited service. They are thansfore mepsred as the present waboe of capocbied Nt une payments 1o e made in regpect of

Services provided By employvecs Up 10 the cad of the reporting perisd uring the prefecied Ll oedit mochod. The benefits are dicoorted (nsng
e Frackel el al Dhe dd of the reparting porind that hewe berms spoprocamaotiveg b6 Che Lo 4f Ehe neated abogation. Remeanremedts as

& resuit o esnerienios adjismiestn snd Chsages in aciusral assumgtions ane secogoesed in the Stale e of Proflc e Loes

The obligations are presented as curnend Habllities n the Aslasce Shoat 1 the entity does not bave an wicenditiogal stghi o defer settlemant
i il lmaist (el s alter the reporting ponkcd, regardles of swhen the sctusd seltlement I especied b oot




v Esenings Per Share
Rasic eamings per equity share & cofoelabed by diiding Qb pit refic e lom for the year ottribotabile to costy sharehokders by the weighted
aeprage sumber of eguily Shares cutstarcing durag the feancial year. The wegited swerme numeEr of egquity ares owlibanding durng the
neriod, s sdjcabod Tar ewets of baresn ssuod b0 enisbieng shareholders

Far the purpoee calcilatey dikisd aarmigs pee shais, i oot profit o loss attrisutable to ety sharshiiders and the seighisl aeersds
mumber of srare cubstanding, nre adjusied for the efiects of al diaibae potostial equity shares.

8} Segment Beportog
I Lin wikh Brem provisions of Bnd AS 108 Operating Segreons, and o the bails of 1ho revisw of oporatons by the Chief Sperating Deomon Maker
[EODSL, thar operatim of the Cempay Tall under ManuTactureeg of Orat Care products, which & conidored to b ihe only reporiatle sogmon.

th Mpsaranert of Tak vy
Fair valis in fhe price thel moedd be ecohod o il an ooct or poid o tremfer o linkdliy e an onderly banssctian hebwoen markiet
participants at the measurement date, Mormaly ab infilal recognition, s transaction price 16 the Best endence of fair vale.
Hereerent, when e Company determines that transoction poice does nal fepresmt the fair salue, i ies inber-alia swluation techeeques thes
ans Appmpriake in the cromcdances asd Ter which sufficient data are sallable to measune frir value, micdmivng the uee of reva
ohservable inguts and minimising the me of unsbserable Hpias,
Al Fisancial assets and Financlal liebilsties for wivich faie sslue & measured o dsclosed in the Finencial stmiersents are cibegarised within the
dui sl Hisrardhy, Thiv catogorsation Is hasod on the losepsi breod (noif that s significer ba the fol walos mssauremest an b wiole
o Ll 1 — Cunbed junadjurited) mirks prices in active markets for idemical asssis or Habilities
« Lewel 7 = Walsation techniques for which the lowest |ewel input Had i sgnifcand D Ehe Tair vbur Mesrsrens |5 arectly or indrecy
ohesyable,
« Liewmel 1 — Valuntian Epchniques for wiich Lhe Sovesst lesl vt that 5 sanificant (o the air valve measurement & ueshesrvahie
For Fnancial assets smd freancial Gabilities thet e tecogmised @l fair valus On 6 recuring s, the Company determrines ‘whiether troafers
baree pocorred beiwaen ey i 1 hisanchy by ne-msessng categonsaton at be end of gich repanling mric

u} Saois held Tor Sale
Man=Carrent assess or diposst grougs compraing of anets e lekilites are dasufied as held for swie i thesr carmying, ssnount s istended (1 be
recouered princigally theiugh & sale (rachiw than Throegh contiraing uwe| wihen the asset {or diyxosal @roup) B asaialle Tor immadSale e in
itz preserk condition subjec] ondy 1o Tems (had ane sual and customary for sale of such sl (o digpesal @) s thi sale & Feghty probable
ind B expecied o qualify for recognition g o complaied sale within pe pepd fnon e dabe of dassiicetion,
Han-Currerl assely o dispisal grovps comonsing of sssets and latedithes. clasiliod ad held for sale ane meonred at lower al iheir covrybg
mrcmant i fair value s Grds el

w1 Ewcepsional e
An fkem of incame or expemie whech it siee, Woe oF neidnoe requines disciosure in oder bo feprdde an indenstanding &F the pertomarnee of
bha Compary is treated o an excepmonsl item ond e sis 8 disiossd o the Satement of Frobtand Liss

w Agalicable sandarek/natifications el but not pet effectne
Mty of Corporate AR ("RCA™) natiTies new Standand or amendments be the saiviieg stamdards. There i o such notificabion which woutd
have been aoplicabls from Tad Apil, B0,
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JHS SYENDGAARD LABORATORIES LIMWITED
Motes to the Financial Statements far the year ended 31 March, 20212

5 Financial Asset - Hon - current loans

{T in lakhs)
A5 at #5 al
Particulars 31 March, 2021 11 March, 2021
Ursecured, considered good
Security deposit to related parthes (Refer Note Ho, 19) - 12,659
: 12.6%
& Other nan- current finamcial assets
{® i lakhs)
fs5 at A4 Bt
Particulars 11 Mareh, 2022 31 March, 2021
Deposits with Banks having matuerity period of more 1han .74 15,44
twelve months®
Advance to Empdcnses 385.01
Sacurty deposit with related party 14.5%
Interest accreed on non current flxed deposits * 6,25
420,32 15.73

* includes pledged & Margin money deposited with various government authorities amoonting to Rs. 18.76 lakhe ( 31 March,
2021: Rs. 14,48 lakhs),
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JHS SYENDGAARD LARORATORIES LIMITED
Hotes to the Financial Statemants for the year ended 11 March, 2022

12 Cash and cash couivalents

Particulars

Cash an hand

Balance with bank

- LTSN S000UM
depoit with banks weth original meturity of less then 3 manin

13 Bank balances ather than cash and cash egulvalents

Particulars

Oeposits with hanks with argine maturity of moee tharh 3 months but maturity bess
thasn 17 montha®

{% i1 lakhs)
Az at A at

39 March, 32 31 Meerch, M1
RER L] 1124

A05.0F 1.0dl L)

2.0 -

430, T 1,453, 53

(R in Lakhis)

As At L

31 Warch, B2 31 March, 2031
1706 3504

11716 2508

* Inchudes pledged & margin money deposits with warsoys gowernmens sutharitles amaanting (o % B3 30 jakhs as on 315

Kearch 20T 131 March, B3R ¥ 1560

14 Current Loans
ParTacAars

Unsecured, considersd good
\oars 10 corporates
b 1o related pary
Loan to sharehnldor

loan o ediployees
15 Dther current financial assats
Farticulars
interesi Receivailes®
Aol receivable from Uguid Funds
Other recenables

Security Deposits
Aelwanos Lo emplyeses

(% i Labhes
Ag ar A5 at
%1 March, 2023 14 March, 2024
i, Ti8._56
2,451,351 .
14342 #5754
i 17.276
3,832.99 Tfa.m1
[ in lakhs)
A8 HE A a1
31 Mareh, 2023 31 Mareh, 2021
710 .38
ira, 09 &77.54
102,00 .

g-ﬂ-!'ﬂ 479,92
* Intereset recerabie mlucdes inkerest on emplosese advances. and nterest on Laan to subsidisrbes ammailing fo fis, 81.5

16 Oihsr current assets
Particulars

Athvanoes other than caplital pdvanoes
Lepurily depmits
Beforred oxernes
Prmpaicl sugerre
Balanrces with stabulory/gosermment aathorites
Advance to sippliers
Less:®rowision Tor doustlul advarsca
Expart Imoentive recefabics

2 i bakhv)
As at as at

31 March, 2022 31 March, 2021
.24 Z,24

1199 18,57

Thiz; 14 133,04

e, 51 LB 08

32,73 11,307, 47)

205,71 22X AT

_ ipias b4, 34
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JHG SYEHDGAARD LABORATORIES LIMMED
Hedees ta the Financial Statements for the year ended 31 March, 2011

3}

B

£

|® s Rakhs)
i7  Egully Share Capltal
g M ar
31 bharch, 2022 31 Warch, 3831
switharised
&5, 000,000 Equity wamne af 218/ . asch o, A0, 0 &, 200,00
{31 Mawrch, 20212 65,500 000 Eqully shares of %10/ each
Haued, subaorBed & fully pald up
&4, 200, 485 Equity sianes of ©100- mach) £,450.0% A0 05
130 Marek, BEE 1 GRADD, 455 Equily shares of 10/ gach)
Total 8,490,048 &, 440005
Recoreiliation of number of squlry skare and share caphtal outstanding I I lakhs)
Partiriilan dispt A0 March, T022 At 31 Mareh, 3031
Mo, of fhares % i lakhs) Mg ol Fhases (% fn lakcha)
i b heginrcing of The yoa i, 4, 0, 46 5 b A4, 05 &0, 00, 465 B, 090,05
A - Shares Baued during the yoar * 5||]J||IIIJ 50,00 Hﬂu"‘“ ES000
A% the sl of the pear 4,49, 00, 455 5,490,014 B 44 00 465 & 43005

)

L]

Pursssel |2 apprevnl of sharcholders by way of specipl reisluthon in acoordance with section 41 & &2 of this Companies Act, 2071 and Relm
mage Uherpender s gy e 568 (KDE| Regpulations, 2080 the Company spprownd preforentlal aloment of 40,0000 Tully consortiblo
warrants-af Bs, 13 sach & an imoe proe of Re M per werronl, Qul of this 35,00,000 equity thams were |figed with steck excharge in Sth
fizrch 261N e bakance 5, THUDG egulty seaes pllotbed on Sth Febnary D007, Thit 5,00, 090 aqusty shares are stk e irg Mo 1t ien]

Termi ¢ PN sttacned 1o equity shane

The Commpiarny Hiss only o0 Cass of @quity saancs having a par value of F1K- per s relered o hevein az equity shiee, Each bobder ol caulty
shares 13 enlitlod Lo ofr vale per Ehane hieto,

The Comeany checlares and pays divideeds n Indisn rupess, The dividima progoscd by the Board of [reion 1§ subjeds to @ approval of the
sharebeddin In the cnsuing Anneal Gonoral Meeting eecefil it case whise Inberim dhiderd = disiributed, Durisig U our oicied 11 Meech,
FORE arad 77 Wareh, 1021, v divicend has been dGecianed by the Compeny.

i the eeent ol Dguddation of The Cempany, the holders of souwiy sheres will, be enliiled fo o all ul the remaimg seseis of (5 Loy,
ater distribetion of sl proferentiad amenta, i vy, Such diwibathen amoant will be in proportion L the rumiser ol SOUIDy shares held by the
iR

fagregalie numbor of shane lxsses for coasideraiion offer tan cash derieg the period of e prar immedistoly preceding U sepitiog

bt
Mo shareh W e bo the shareholders far commidesatlon sUher Bhan canh during the period of five yean memedately reosding the ropertng

cabe.
Detall of narshokders Falding more Then ¥ sharem in the Coafpany

B at 31 arch, T A at 37 Warch, 2RX1

Mo, of Shares & ol helding Mo of Shaes s of holding
MR Hlana 243,10, 773 e 1.35.10,77s 36 TR
Sahea Mamnda 30,655,583 4.7 30,55,963 4 Ter
Dwlwit af promotbors stareholding
Shares held by primetar at the and of the yoar T at Warch 11, T00L dm at March 31, 20L1 | % Crangr
Promednt Mame Mirmber of 3aie Lot total] | Mumber of shares %o Laal| dhating Ehe
that ey sharps! e
Br. Mikill Bnads 147, 217 T4 AT 1,38,10,774 H.ﬂhl 101, 50
Lete: W, Harish Cherscer Mansds® 1% 11 207K 19,751 0.03% a.[0%
Wr. D115 Sirgy Groval 148 05 ] Ok O00%
Wrs. Shushma Minca 30,55,081 4 T30 5055981 4 AR 1. 04K
Shares held by prometer at the end of the year s ot Mharch | 31, 2020 | % Changs
Prometar Hafmio Murmher of s % of bakpi| ruring Ehe
shares wear
Wr. Mikhil Mraia 1,38, 10,774 TR 1Tars |
Lt B, Hacah Chandsr Hands® 18731 0.51L a.mr |
bir, DI1ji Sirgh Growm| 15 Y
Hre. Shushme Hancs B3 a0, 98] 2008 pATR |
= Transmivien of sharid |§ under process,
312




JHS SYENDGAARD LABORATORIES LIMITED

Motes to the Financial Statements for the year ended 31 March, 2022

18 Other Equity

A

summary of Other Equity Balance
Particulars

Capital reserves
Securities premium

General reserves

Retamned sarmings

Momey recelved agabnst share warrants (refer note no, 18 )
Other Comprehentive Inoome

Tatal

a) Capital reserves

Opening balance
sdditlon /Deletion duding the year
Closing balance (A}

b Securities premiwm

Opening balance
Add ¢ Premium on Coversson of share warrants
Closing balance (B}

c) Goneral ressryes

Opening balance
Addition during Uthe year
Closing balance (C)

) Retained sarnings

Upening balarce

Ackd: Profits [Loss Jfor the year transferred from the Statement of Profit

and Loss
Less: Adjustment pertainimg to a loan given Lo shareholder
Clesing balance (D)

(% in lakhs)

Az at As at
31 March, 2022 11 March, 2021
241.95 241,95
9,623.05 g9,571.05
6.68 .68
2,596.79 7,847.16
; 25.00
1R.08 13.92
12,486,55 12,707.76

As at As at

31 March, 2022 31 March, 2021
741.95 141.95
241.95 241,95

Asat As at

31 March, 2022 31 March, 2021
9,571.0% 8,223.05

=0, 00 150.00
9 623.05 5.573.05

KA T AW

31 March, 2022 31 march, 2021
&, 68 #.68

6. 68 6.68

A5 ar A5 ar

31 March, 2022 31 Maich, Z021
2,847,156 2,57B.B&
(244.17) 7661

{620} {B, 31}

2,596.79 LBAT. 16
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JHS SYEHDGAARD LABORATORIES LIMITED
Mates bo the Financial Statements for the year ended 31 March, 2021

&) Money received against share warrants

Opaning balanes
Add: Waney received against share warrants
Less: Share warranks money utlised for comversion into cguity shares

Ligsing balance (E}

) Dthar Comprahansive Income

Opering balamcs
Add: Remeasurerrent of net defined benefit plans
Closing batance (F)

Total other cguity (A+B+C+D+E+F )

B Mature and purpose of regerve
a) Capital reserae

Asat As at
31 March, 2022 31 March, 2021
5.0 r
200,00
25.00 175.00
- 75,00
As mt Az al
A March, 2022 31 March, 2021
13.92 5,21
4.6 4,7
18,08 13.92
12,485,55 13, 707.76

i cap@al reserve B an account In the equity section of the balance sheef that can be used for conbingencies or 1o offset capital
losses, It 15 derived from the accumulated capital surplis of & company, created out of capital profit. The reserve is utilise in

gccordance with the provisions of the Compantes Act, 30113,
bj Security primbsm

Securithes premium is used to record the premium on ssue of shares. The reserve (5 utilise in accordance with the provisians o

the Companies Act, 2013,
l.'ﬁ Ganeral reserve

This represents appropriatien of prafit by the Company and is awallable for distrbution of dividend.

dj Retained sarmings

Retained earmirgs are the profits that the Compary has eamed Hll date, less any transfers to general reserve, dividends ar other

distributions paid to shareholders,
g} Other Comprehensive Incomse

Differences batwesn the interest income on plan assets and the return actually schieved, and any dhanges in the (&abilities aver the
wear due v chanees in actuarial Assumnplions of experience adjustments within the plans, are recagnised n O comprens neive

income’ and subssquently pat reclassified to the Statemant of Profit and Loes,

314



JHS SVEMDGAARD LABORATORIES LIMITED
Motes to the Financial Statements. far the year endad 31 Manch, 022

19 Finarcial Lishilities
iy Borrowirgs T A by
Mo cuenent Cisreanl imaliritiss
AN AL Al LI o5 at
M Warch, 3021 31 March, 2021 11 Harch, 2023 31 pareh, 21001
Secured
Wehicle Losni®
- from Bonks .56 3.0 6,30 18,20
- from Crhars - .28 151 1875
;E_Sag 33,39 18,11 13.9%

* Respectve aasets ane fypetieoated Sgainsl e oo e G0 acguire sush wehicles, Loon 15 repopabie within o mricd of 60 months of inkerest rate &
the range of B2 pon. ta 108 poa.

[} Lease Lishiliies i¥ in lakhig
Man currsnt Currir maturities
A3 al Axat As at A ag
31 March, 2021 31 March, 2001 11 March, 2022 37 March, 2021
Lenie DEbiily e offioe buliding I-I'I-!! 161,596 19,7 nrET
T Prowdskans ® im lakhsi
Hon Current Current
An oAb Az at as sl s ak
31 March, 2021 31 sareh, 2021 11 Memrch, 22T 19 Mperch, 3021
Provivien Tor Employes Borefits - Grataity 113,58 1% (PR T
Prowvision Tor Cmployee Benefits - Leave Encashment 1350 T wad i
149 4% 120_8% 21,33 15,82
21 ther nos currerd labiliting
As &t A at

31 March, 30EE 31 March, 3071

Deferred Gormrmment Gramt- Hon Current Pastirefer nobe 36| 143.5%
143,97 -
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i SWENDEAARD LABSRATONES LIMITED
Hates to the Fenancial Statements Tor (e yoar snded 31 March, 2033

I Trade pagubles

Purticulars

s o avicrn & srtard | entorpriaee Beder mmbe )
Qe 1o others

A5 at

i March, 1023

196,04
1,100 74

S - Ll oo

s Ipasare unsder bhe Wiers, imall and medium @nEojeies Seeriopiment Act |27 of o) [ MEMEDR AT 10087

IE in Iﬂrl|
Ax t A Al
Farticulamn A1 March, 2023 31 March, 2021
Total gubibarding duss of irders shd imall snbemprises
{a% per the intimation secsrerd lram vandomns)
8 demnt remaining anpald In sy seyedbee ad Die il ol each
CCELAT g YAt
Princioal . 0a s
(T ISyt T .14
B inbeesi paid by e Compary in Do of Seciee BB o8 Uiy Mer;
Small and -Modiom Enberorises Development Ao, N, alosg wilh
the smownt of Chi paymenl made G0 Che wupplipr boswnd [Bo
appatiiid Say,
) leberest ciie aal payehbe Tor (T peeriod of il in makng pa s
jwhich - have bosn pald St beyond the appaieted das dring the
parid] bat withen addding intere mecilos oner TheWom, Snall )
and Mactus Estevpide AL, D06
o iniermt aconeed o g qspsid 1,82 1,40
#l  mileret emanieg deo and payable oven i che micorecing years,
urithl - such date when the intores duss o oboves are actually paid to -
i @il BN CENDN BES.
b Trade payabile aging schadule
Cubvband g 1of Tollrwsee pesioii Trom due dapk of paymen &5 at 19 March 2022
{in
Fastiubar "t'.Lﬂ“' | Ehain 1 yaas -3 ywari L= 1 yoars Ay Tekal
Temcie payilshis
Lo * 10, 04 THRM
Oihery 4T B LR H W Lo [FRRLEL]
Dt ey - WSWE" F
Cissuibed dues - DEhen
m.#mmphﬁhmhmamﬂuthﬂrd\luﬂ P I kakbis)
T
Perticular Mot Dua Lass than 1 yoar T - 3 ywan 4 = 1 years ars Tatal
Trade pepabies
S 15EF LE e 28791
Defariy OER.1d m.m 4113 &6, 24,31 1,203
Dbpuleg @i - A
Dnpuiod susss « Tl
Wl pew b Wern, Simall and Meiliom Ereenilses Developmerd Act, 20046, Agrmg for trade pepabies sulstaning odr sach 1, 00 b iokews
£ Dher cuprend fivaessial abdliie, {% in Inkini}
T dm Ak
Farticuls 18 March, 2012 31 March, 3031
et proned bl el S o6 BarT TN s 0.3 037
Fergabie: 1d B RO T 13028
Payible Lesards porchase of propeely, plenl and e pesael 51K 145,89
Eupermiers bppeble 81,16 4E.C2
ll.'l'l'ﬂ- iEilIi
I Coner currenk Hakdlittes T i skckes)
Partiosinr &g sk A5 &l
AV Manch, 202 E 1 Il{il:hl ﬂ'l_1
Thxturory hoess Hw o5, 10
Aadvance recessed rom Cinbomers 5.7 By
GesermTEr Drant dRefer anie W) i, Tk
10057 63,37




JHS SVENDGAARD LABORATORIES LIMITED
Hotes to the Financial Statements for the year ended 31 March, 2022

25 Rewanue from operations

Particulars

Revarue from contracts with cuitarmsrs"

Sale of marsfactured goods-Oral Care Products

Jof Wark Imcome

Sate of packimg material/raw materiald traded Goods

Other operating revenue
Scrap sakss
Aovenue Trom Cperations

* it represents disapgregatec revenss nfprmation in atcoschands wilh INDAS 115

Aeconciliation of revenue recognised with contract price:

Particulars

Revenue a3 per conlracted proe
A justments

Cest Becamciliation

Rebate given to cuslomsrs
Salas retdrm

Revenus from Operations

(% im lakhs)
Year eraded Year anded

31 March, 2023 31 March, 2021
7.E50.16 G, 26T &7

.47

64.33 a3

6.0 69,28
7.950,59 7.696,15

(% b lakha)

WiraF endid ‘fear ended

31 March, 20232 11 March, 2021
8,129.98 9,795.02
114,71 1. gl

{9.73)

[2d.68) {576
7.990.5%9 3 696,15

The ransaction price allpcated to the remaining performance obligation (unsatisfied or partially vnaatsfied) as st year

e e, At Todlows:

Particulars

AvanceEs [rvm cusiomers [Heler Hote o 2d)

(¥ in lakhs)

¥roar onded Year ended

31 March, 2023 31 #arch, 2021
65,71 35.67

Management expects that the entire trarsaction price allotted to the unsatsfiod cantract as at the énd of the reporting

parind will be recognised & revence durlag the next financial yaar.

E6 Oher ncame

Imerest income on fived deposits

interest income from firancial ssseds &1 amortised cost
Euport incontives

Brovisian ne longer requined written back
Fenral incpme

Government grant [reler note 1)

Foreign exehango gain (net)

Profit om sale of nwestments

Sale of Media rights

Miscellansows incoms

Profit on Principal Agem Sale

Het gain on financial asset measured at FYTRL
hiscellanacas balanca written back

1% im lakhs}
¥ anded Year ended
31 Margh, Z023 31 March, 2071
473 1.51
142 26,43
0.3
o913 T
0.7 078
iS5 300
&5.29
L v 15,11
150,00 ,
.90 205
3034
F63 .
16 56 57050
I-H:TH' !-H_.;'_L




JHS SWEHDGAARD LABORATORIES LIMITED

Motes to the Financial Statements for the year ended 31 March, 2022

27 Cost of materials consurmed

Particulars

& Cost of Raw Materials Consumed
Stock at the begirming of the year
Add: Purchases
Loss: Stock at the end of the vear

Cost of packing materials comswmed
Stock at the begirming of the year
Add: Purchases

Less: Stock at the end of the year

B Purchases of stock in trade

Particulars.

Purchases of stack in trade

0% in lakhs)
Year ended Year ended
31 March, 2022 31 march, 2021
406, 36 PR
3,164,917 4,500.70
135628 (40, 36}
3,114,725 4,121,320
23540 2511
2.2 .07 2,491,33
[282.48) (235,40
2,153.99 2,281.04

3, 368,34

6, 402,24

—_—tr———

28 Changes in inventories of finished goods, work in progress and stack-in-trade

Particulars

Finished goods
At the beginning of the year
Less: Af the end of the year

Work-in-progress

AL the beginning of the year
Add: Purchases

Less: At the end of the year

(¥ in lakhs)

Year anded Year ended

37 March, 2022 31 March, 2021
63197 100.63
63.97 100,63

(% in lakhs)

Year ended Year ended

31 March, 2027

31 March, 2021

125.82 117.03

{82.24) (125.82]

43.58 {B.77)

81.07 144,16

24d4,49 115.51
(117.69) (81.07)
10%.87 B0, 60
251.45 17%.83
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JHE EVENDGAKED LARDRATORES LWTED
HMoter £o 1w Finonclel Hatesmants for s year onded 3§ Warch, 2003

2% Emplopes Fenellis Dopemes

I i LakPs)
Tar ancet v pdii
Particulan 11 wareh, WD A4 March, 707
Sl s, Bomuk aod oiter allesarnoes ETAS R4,
Contribagion be prowidens and obther brds 35 4r.an
Workmen and Usi| wedlare Py 14,4 £,
Gilabudty i | 1,11
L graathanent & o
“aeh 2k 38,0
30 Fisance Cois
¥ in whhis
Paritoul Hinar eradiid Yaur srked
11 Maich, 1072 i Mmrcis, PO
Imeres opeme 12,50 LR
triteriral o Leaiar e Ly o IEN
IrfErast on delay in fsposh of St mory ey ()] 041
Berk Charges L T
[CET] A% 34
U ey L EEITIES. Wk e MEMIE WYDorest i T)sk Slrch, M0 AT, W Uy 1701 Mevreh, 33012 0. 5. 34 ki)
1 Magrecialine sne Amariizstian Capemee
{010 mkmy
irat iraded WENT #rcine
L ] 11 March, 2002 ¥ March, 3034
Depr st on o3 preparty, plank E eyl T, FETET]
Depreciticn od Fight ol @8 s 14,80 il
A bl bos o | araglile sl 17 oM
SEG.AS S5k A3
E——
11 Txher espenses
4% in lnki|
P Uhurkars Yo wricded Wiear sade]
31 Blarsh, 302F It March, 2020
eyt on ol alons and apare 3.0 Al
P wiud Fimsl 1 ry bK<
A mat| R R DV LK LM
Jeobs wrerdl S L e il b T e |
iy promyetion o pe T .0 (e
Broaragn & Cusentsiin LH L om
fimgalry
Pt orel MaCT ey ViR 1.4
Furdiep LL T HE
Cthar i 1.7
Froghl i ciflags Wil 1981 1.8
Imirenar Chargn E1.6D b M
Legnl ond prstessiomal fess Lo a8
Aniey med tname 547 62.50
Tidpharn anil peitng a0 L]y ]
Prirkisg pnd siaiionery T 5.8
Travelling pnd corsspsnoe s LR T 3.3
Leswy i ibe of el iiats (Y 0. 5.0
G ey 3 g e T (1]
Esrumige Puciistion s (net 0.8 LR
Findweige: e rege Gaoma [Had | UE (LR 1]
L s R P T 654 4,00
Sl rarsaiEnaben (Refer note S FliATS e
CHce rrpdmiEnnee A 1745
Halancey wvitben afl
fehiniCes il ot b written ol e, F T3]
Prordsion e Longes revired e bach [{brl B L] REL
Emartizatin of deterred fant eprriee T
Mg lliwou sepnnes LES
Coporsin Saelal Reipiea by sopene (Feter nobe 30 bl X
Doreyiion exmernes Lo
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JHE SVEHDGAARD LARGRATOREES LIMTED
Mepdess U0 thie Financlal Statenants far e year ended 31 March, 2027

3¥ Incame Ceor

Fal Indaive Lad aiseirrivi i 1% in lakkhis)
Year pnced Tazan ppadig
31 H: w123 31 March, 2021
Proffir and lors sectinn
L Current e
Current Lag o= pegfils for the poar .47 s AT
Fet{ustersmaly for corrent tax of provwous yess 1.50 13.a3)
0159 Eﬁ'ﬂﬂl
il Ewferred tax chargeijoredit
Origiration dnd reverial of temporany differences 3197 131.5%
343, 1307
e tax Axpense repartéd in the Statement of Prol®t and Leas {F+1} PR "ENL]
Qifrey Comprefensive o (S0 Sectfon
Tax relating to tbems that wilkl not be reclassified to Stotement of Profit @ Los (1,600 1133
Imcome Eax charged ta OC) 1,804 {1.E2)
[} Recorciliation of tax expente ardd the scceunting profit maltplied by india's domestic rate ¥ In Bakhaj
Yeor ended Year ended
¥ March, 30ET 31 March, 2T
Prafit Irom contiming gperation: & 19209 e
incime Lax rate apadicable [B) 1T EIY ITRK
Compoted tax experae (A™D) 5351 R
Tax offect of the amaunts tat aro-not deductible [tagabie) while
calculating tacatilie Income ;
Elfce of Han dudictible cxgenses R, L
Ircome fel bicable uader income Lax 1 A0.0E) £Z.03)
Elfect of charas b Tins rals dis 1o BAT 124.52} 135,05}
T swpeise for presious yeos 1.50 (1314}
R armd Tas on unpivior bed 10s585, [Nevisialy iod reoogned 1.8y {68}
Tax imasel of IME A% adjusimanl BAZ 5.3
D Towrindl na Fewedsad oo Provshon wite back 150.03 weAT
Oithers: 1303 114,61
[mtome Lax expenke [Feverial) [ECR:[ 43,10
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JHS SYENDGAARD LABORATORIES LIMITED
Hotes to the Financial Statements for the year ended 31 March, 2033

14 Contingent Liability

i, Claims/Higations made against the Company not ackrow|adged as debts:
Matvers under Lithgation:
Claims agninst the Compary by vendors & customers amounting (o © 393,74 Lskie (Previous Year § 252,07 lakhs). The

management of the Company believes that thie ultimate mutcome of these procesdings will not have & mater i/ sdverss

eftect on the Company*s financial condition and results of gperations,
There 15 outstanding sates tax demand for the FY 2009-10 1s for fis 4,20 Lakh, against wivich the Company had fited an

appeal before Additional exciae and tnxetion commisioser cum « Appalabe Authorty (52) Shimla, where an améunt of
fis 0,50 lakhs hed leen deposied,

A5 an the signing dite of the balonce sheot ihe appenl was ollowed by Appelatc Authanty -Cume Additicnal
commissioner state tax and cxcise Gre1 (521 Shimls wide order dated 12 04,0077,

11, Ot heers:
Bank Guarantee jssued by Beank arountirg Lo T 96,35 lakhs [Previous Year §10,21 Inkhs).
158 Capital Commitments iTin lakhs)
Year ended Vear ended
31 March, 10332 31 March, 2021
Estimated amoant of contracts remaining to be exeoted an capital L4 356,17
acomimt and mot grovided for {net of capital advances|
treslmant in slxth sanse Wentures Advisoes LR )L 200,
Taokal 9174 556.27

36 Gowvernment Grant
During the financial year ended 31 Merch, 2022, the Company had received a capital subsidy af Rs. 22% lakhs under the

Imdustrial development scheme 2017 notiffed ide no, H2208-5P5 of the Government of Inclis, The subsidy recetved 15
bioing appartioned e Statement of Profit & Loss over thie wsedul 1ife of the eligile asets | During the year the Compiny
his recognized ¥ 53,84 lakha {previows year T 3 lakhs | as government grant based on usehul lite of the assots

37 Segment Reporting

Tre Company s engemed In mamracouring a range of cral and demtal poducts foe elite natlonnl ard intcrmotioral
frands, Information reported to and evaluated regularty by the Chief Dperational Decision Meker (CODM) for the purpose
if resource allocation and asesssing perfarmance foomses on business as 0 whole. The CODM reviews the Compary's
perfarmance on the analysis peofit before tax at owerall level, Accordingly, There s no other separate repartable

sagmental au defived by MO A5 108 "legment Reparting”

information sbout geographical areas ara as under R £ in takhs}
Rewenue Trom cxternal Cusbormses
Year ended Waar endad

31 March, 2021 31 March, 2021

Indsn 7.990.5% oAHAT
LAE ! 1584
3 24154

Er?;pm — 7,090.59 9,696,165

infarmation about major customerns
Resonue of ¥ S161.41 Lakhs, (Previous year % 71595, 68 lakhs) arising from twg custormens in India contribute mare than

10% of the Company's revenue individusily. He other customer contribute 30% or
revenue for the cutenl year ended 31 March, 2022, The Company does not hedd any ng
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JHE SYEHBGAARD LARORATORIES LIMITED
Hotes 19 the Finencial Stalssyrrns for the year £ncled 3 March, 2027

5% Niglabail party dischruras e per UMD AE T2

(L]

el

haprrars of wwia e parties and desoripiion of relabomaip;

Arlatamibip

"Hame af Aelatad Farty

Hilabail partles whens ool acsk

|Frkities cotralied by & perin who {1 s B of e Cempany o & panan

whio Bas tipnificant irfsance over the Coimsery

- JHE Samacignard Brands Limfied (42, 405}

- J Svencigaard Aotall Yemures Privace Limited cV0.EIR)

- Jiih o Buchinboal i Warstane Privaie Lomiked
~Siarpoal Corsslbargs & Adverd LLF

- Hirkh Chandnr Haesds Ediasatinesl wrd Chariabie Socisty

Aedativan ol Ky Banaiedrial Fersenns

« WS SUEma Marda (Aot her 2] bbe, RERITIL BT

Bkt whis b afa cofiralled or joindy contralied by Koy Managerial
Aerpornel cabagay o7 by hloher doss femely

+ Hurnger Dne Eadarprisss Pl LUL
b Merarace g Privais Linbied
+ Maagna Wimees P Rl Limined

try Managarlal Personneis (KMF) o ihe Compary

[Pwme of Key Managarial Feronn | Calwpgy Peried
[Rr, PR Hasdda [Wanaging Direcing I-II
pir, el Cligbraar U Vankalotss fHen -Execytine 3128
W, Wakl Pathak, e« Doeinting TrRIEL]
[mrs. Fahing Sy Sargrast by - Exeiine 21-22
[P, PR Tk archancra Wara Hommher Directoe Upio 2B.5E.3022
[, Hapsil Minachs N « DapcLiee H-2F
(M Faramwis g Patin Chie® Frrmmet tee EFIEEr a2
[, 2shiss Gosi Thied Finwncsal CoThoe mian
wr. poprad Mumer This Financial Qilici wnl 10,
W, WA M| CoMoaTy Secetary Umod0.e0a0e1 |
||-. Sxingsh Peakeg N oty Saciadany | 08,00, A0E2
upbo 1609, 2007
Apugned on Hh vy 3K Imn - de cosition of Comoany Secieiory
Hiry Wﬂ Faronnol Compenssticn AT i i)
o ar unded Witar andnd.
Ell _um_wmm
158, & 1ak Al
2147 (24,3
5.0 EAL S|
2.4 1,29
Tolal Compermation ARR TRE &1
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1dp

Transacions with related fares
Thi LoWeming dransactions soomrad sith relaled pardisg:

{Ein lakhs)

5N,

Stakemaml of ProlfE acel Lics leec

Wadr g d
34 Mprgh, 1022

Vaar ended
31 March, TO21

mcomes
Sale of Froguct

« 5 Sverciganrd Beends Limited
Arrtal nonen

+ JNS Svardgaard Sranths Ll

Inlaresl [come
JHE Syercigaard Brandy Lmfeid
- b | Frcia

Rimissmement of Exgeree
- Apogee Marufactuning Private Limied

Ewpenditere;
|} Purchase of Product
S Svrnygaar o Branehs Limied
Wi Irrierest capises on bease Hakilive as g B0 A5 118
= hiial | Ktk
Hi| Deprecuabon sxpoarm nn light of use otz ow per e por B0 AT 116
-~ kil | Harda
tej Amortizakion of delerred rent epeen
KRNI Hanida
w) Electricity wnd Waler srpenss
- Wikhil Handa
wih Comporate seelol feaponglHIITE cupanmes ©

+ Harish Charder Handa Eoucetionsd angl Chorflable Sochey

130,47

an
12500

11 W

e

4.4

i

L ]

15.0%

LA

FLE

L34

LB

ThEt

F g et ARCLION T3(1} of Companios ACt 2075 1 yan- COA 101 APpRCAS 0 TS Compny.
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JHS SYEMDGAARD LARDRATORIES LBITED
Motes ba the Finencisl Satemenis for the year ended 34 Merch, 2012

e Iawestrments § Loany B advancds ahid ofler sdjusbwants tod Fram Aciated Parties 0% W lekha|
Vear encled Yia® eaiad
T4 March, 2013 31 March, 2011
I meqmnmlmludm"mﬂwm
. JHE Swerdgsard Medhanical and ¥Wa st Private Limited 4% 2,63
- JHS Swandgaard Hrards Limited (Capital advanos) THLOD
+ JHS Swmerdgaardd Brards Limited (o ghaen) 4,77
I, [Payment Recetved
« Agwsipen Marulacuring Private Limiind 0.3 -
o VS Svaedguard Reases Lo (oan gheens L2014 |
i) Mlarce dheel baach (7D lsing Balsndes) 4% tn Inkhs|
Vioar pndad ‘s e
31 Maren, W21 11 March, 2028
Halaneis
L Hahilltms
- W My L 03 1.02
H, [Trade Payabic
« JHE Svaeafgaditl Brands Linviced 18,91
iH.
Debii Balences
iv. |Lomis s sdvances
- I fweredgancd Mastanical and Wanshose Privete Limied r, 9.5 1140
- JHE Sweedpaard Drands LimEad PR B
- kil Mard s BAL arvorTised oot 14.9% £1.45
- B Svernfpanrd Aransts Linmkad TE00
v KERAL Mard s (st heaming sthance &1
¥ [Trade receivalbles
+ Apises Manufactiring Privete Limiled 1.5 11.78
+ JHS Swwerigaard Brands Limited = 03635
Ml Tesres aed Condfices

Gutssandn g Galances &l e year and ane wnsered, inbenesd dnen snd metonole/ repaiie o detrand T e biaw b mo jpiaran bind D widhid
o receswid far @ty reladed party recemable and paymbibe, allios ien @aiosond. For the yeer el 11 A, BOGT the company hee provided for

impatremt of redebablis gwed By Ehe related party TN O0 Mach, 2030 T HIL | This assessment. undenmsen wach financial pear thaodgh
wcarreniding, U Nranc il pesitdon af relabed party and marke| nwhich relited parly mertes.
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JHE SVERDOAARDE LEBIRATIRIES LIWTED
Mooy to tha Financisl Statamoks for il pear eeudod 79 March, 2003
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JHS SVENDGAARD LABORATORIES LIMITED
Mobes o the Financkal Statements for the year ended 31 March, 2022

43 Capial Managemont

# Risk Management

For the purposes of Compeny capitel managernevt, Caoital includes equity attriutabie to th equity holiflers of the Company ard All
other sguety reserves, The primary ebjecowe of tae Compary capitel mansgement 18 1 ansire thak #t maintoing an @ficient cagital
structura and madmize shareholder volue, The Compsty Mestages ils mpdal structure and raked & justments In fight af changes in
sepraese conditlans and the reguimments of ihe fmencinl cowediits, Too maintass or pdjest the caplal s, (ho Comnany Ry
iiast e dividend payment to sharcachders of @5us new shares, The Company is not sufject to any extersally imposed capitnl
requirermients, Mo changis wene mle m thie dbjectives, paliches or processes far managing capiial dunng the year erded 13 March,
2022 sno 11 parch, 20%7,

1% In bekhs)

As ol 31 March, As at 31 March,

Prtichin 2022 07
Cquity Share capizal &AWL Eh &, 31,05
Free Apserepe” 2,603, 47 2,853 B4

* Comprises of retalned carning and gerernl reserees.

i Dividenda
The Campany has ot propeses sy dividend for the year anded 31 March, 2022 {1 sarch, 20018 T HELL
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JHS SVENDGAARD LABCORATORIES LIMITED
Hotes to the Financial Statements for the vear ended 31 March, Z0:22

44 Earnings per soguity shane

® in lakhs)
Yiear andad Yeoar endead
Pl Todisrs 31 March, 2022 31 March, 2011
Earnings per equity share has been computed ay under!
Earmings attributable to equity shareholders [244.77) 2T6.51
Horminal value of equity share [T] i in
Mo of shares as at end of the year Hi4d, MK 465 ek, XD A6
Ho. of wekghied average eguity shares h4 4L 328 AT AR
Baslc Earning per share {T) i3, 8] 01,45
Hiumber of gquity shares for Dilutive sarning per shane 4,470,338 1,641,561
Dilutive eaming per share () i3, 38) 0.4
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431, Il Flaor, WihaT Pl 1Y,
S.N. Dhawan & CO LLP gt R e
Chartercd Accountants Tefe #1124 481 4444

INDEPENDENT AUDITOR'S REPORT

T the Members of JHS Svendgaand Laboratories Limited
Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the sccompanying consolidated Bnandal smements of JHS Svendgaand
Laboratories Limited [* the Holding Company™) and its subsidianes (Holding Company and its
suhaidiaties together referred 1o as “the Groop™), which mmpriﬁr the Consalidared Balomee Sheei
ag at 31 March 2022, and the Consolidated Statement of Profit and Loss including Other
Comprehensive [ncome, the Comsolidated Sttement of Changes in Equity and the Consolidated
Statement of Cash Flows for the year then ended, and notes 1 the consolidised fAnancial
statements, including a sommary of Spnificant Accountng Policies (Cthe consolidated fnancial

stateinents’],

I put cpimon-and ta the hest of our mfommation and according to the explanatons grven to ue,
relerred 1ooan the Cither Matets seetiom below, the alotesaid eonsalicated fancial statemens
give the informarion required by the Companies Act, 2015 [Mthe Act”) in the manner so reguined
and give a trie and i view in conformity with the Indian Accounrting Standurds prescribsed under
Sectina 133 of the Act read with the Compantes (Indian Accounting Standards) Rules, 2005, as
ainiended, and cowr dccounting prnciples generally accepred in India, oF thewr consolidaned s
of affiis of the Group, as at 31 March 2022, of consolidared loss, consolidated 1ol
comprehensive income, conselidated changes in cguiry and i3 consolidared cash Aows for dhe
year then ended.

Basis for Opinion

We conducted our audit in accordance wirth rhe Standards on Audiring (5As) specified under
Secron 143(10) of the At Our responaibilines ander those Smndards are further deseribed in the
Anaigor s Responsitaifiter for the et of the Conrlikated Disacind Siatearens section of our repom. We
are idependent of the Group in sccordance with the Codle of Fodver weued by the Inghiture of
Chattered Accounmnots of Indi Mthe W2ALY) opethet with the ethical requiretnents that are
relevant s oar audie of the consolidared fimaneial smtements under che provisions of the Acr and
the Rules made thereunder, and we have tulfilled our other ethical responsibilines in accordanee
with these requiremenss and the FCATT Codr of i, We believe that the audn eadence we have
obtamed, aod the awdit evidence obtaned by the other sudiooas i tenms of therr repors referred
o 1 sub-para (0) of the Crher Martees paragraph below, is suthcenr and appropriate ro peovide
1t hasis for oor l::p;in'i-l::-n.

Koy Audit Mutters

HE}' ﬂ.urli.r matters an= rl\rsr.: maftters rh-:ut, irl. SHar F:rnF:::-;s'in:Jrﬂ.] i|.1r.:|ﬁ1'|ur||.", wardre o3 minst ‘Fi{.';ﬂ.:i I'_H;:qnc{:
i ok pudie of the consolidated Brancial smtements of the carmen J:'IIEI:lLHJ. Thewss matters wers
addressed in the comtexi of our audit of the consoldated Boaneial stniements as a whobe, and in
fortminge out opimon thereon, snd we do not provide o sepasate opinion on dese matiers,

Ol Dhaaain B Do LD s etk wine ba el | ndaamy 000 jdea ol oaidbon asideei A8 20 amal 86 iips b el & 00, Aol e Db, 15, Hord aln
Bl Challi | DODD1,, bille




W have deteriruned the maner descobed below do b the key audit mabtets o be commonicated
[rL ¥ CETIANT.

S Mo

Koy Audit Matces

Anditers Resproanss

Revenue Recognirion

Reveonwe  from the sale of  goods
ihecresnatret tofetrod 10 a8 "Rovenuwe™] is
ecopniued when the Ciinup perloeo, s
obbgation o 1 customers and the
amount of tevenne can e measurcd
aeliably  and  edovery  of  ahe
conskdens oon W peebable. The teog of
sach recrsgnition in casc of gale of gonda
iz whken the oonmnl over e smme 1w
peansfented o the cmtomer, which w
mindy wpon delivery, The oning of
reveawe Iocopnuion s relevant to the
repaney] preritemange of the Croup, T e
Bt cenbsidkees Levanue ohoa key
mensure Eor evaliagon of performance,

Refer Ko 20 o the Censelidared
PFoangrdl Shatonwcns g
Accountng Poboies

FPrincipal Audin Proccdures

U audit apprrach was 8 conilanaknon
of test of imtemmal controls and
substotve procedures bicladog

*  Assessing the appropnatencss of
the Gronp™s tevenve recosenition
woeonnriag podicie: e hne wirk
Ind A5 11A CRevenue  Feom
Contocks with Customees™t ond
texting thatbat

+  Lvabeoing e design and
mplementation ol Omowp's
conpols in eesCr of revenie
L TLATITET) B

o Teating the eflectiveness of such
woitecda ovrer teveane cur ofF at
year-cnd.

o We o performed  oluetanrive
eting by seleouny samples of
renue  fransachions  pecoeded
duong the yepc by wvenfang the
Lncetlyicg  drcomeaws,  which
bnclacdedd goods Mapach muores
imd shippureg Joconments

& Pertormug amdptical procedosts
on curcent pear vevenoe based on
monthly  wends  and  wdere
apopraee, covkleciny further
crepalees asl westng.

the
thie

Tiazed o e paoosduone
rlerfnnned, r{'cngnitim1 ant
neasuaretmenl n-f TEUCELEE Fr\-::.m .ta-nJ:.: ol
gl arve cogmidorcd w be advguace and
1cascnable,

Infomaation Chiher than the Camnsolidated Fitancial Satainenss and Awditoes Repod
Thereon

The FAoldivg Companys Boatd of Dinectees 6 eesponsible far vhe prepamation of the oder
invkommaeen. The ofbiee wbornanon comgeses the wlormarion euded in e Al epoct be
does not mnclede the conanbdared fimancial sraterroenes aned owe audinoe’s oporr thareon.  [hese
epouts are expected do be made avulable to us after e dae of this audwor's repor, -




Chur opuuon on the consohdated fnancial statements does not cover the other nfomation and
wie o not and will not express any form of assurance conclusion thereon,

Lo connection with owre wlin of the consolidated fnancal stutements, owr sesponsibility is o read
the other infommation and, m doing so, consider whethwr the other mnformation 5 matesially
mneonsistent with the consalidaied financial statements or our knowledge obtaned m the audi, o
otherwise appears to be materially msstated.

When we read the other nformation, iFae conclade thar thete is @ matecinl missrrement thememn,
we are reguired o communicate the matter 1o those charged with govemmance and take appropoute
pELioa, ir[ﬁlﬂlhﬂd.

Management's Responsibility for the Consolidated Financial Stutements

The Holding Company's Board of Direcrors i responsthle for the maiters stated in Secten 1345)
of the Aot with wespect o prepaimiid of these consolidated financial statements in vtenn of the
requireinents of the Act, that give a toe and fasr view of the consolidated fnancal positon,
contohdared financial performance mclading other comprehensive incame, consolidared cash
flows and consclidoted statement of changes in equry of the Group in accordance with the
acecmnting principles generally accepted in India, inchading the Indwn Aceosnting Standards
specified under Section 133 of the Act. The respective Board of Directors of the companies
incheded m the Group are responsble for mantenance of sdequare sceouniing records
acconlanes with the [ R LIER T of the Act for H.-:'F:;gLun:Hng the azsers of the Catimp ariil for
preventing and detecting fraoes and other trrepularines: the selection and application of
appropaate accounmng policies: making judpments and estimares thar are reasonable and prudent:
and the design, implementanon and maintenance of adequate inrernal financial controls, thar were
operating effectovely for ensuring sceumcy and completeness of the sccounting recordy, selevant
to the prepamtion and presentation of the finnnaal smtements that give a troe and fair view and
are free from matenial misstatement, whether due to frawd or ermr, which have been ased for the
purpse of preparation of the consolidated fnancial statements by the Directoss of the Holding
L ompany, a5 aforesaid,

In prepanng the consolidated financial seatements, the respective Beand of Directors of the
companies incheded in the Group are responsible for assessing the abality of the Group to continue
s a going concern, disclosing, as applicable, matiers whited o going concemn and using the poing
comcern basis of accounting unless Management either intends o bguidare the Group or to cease
|_|-'|‘|I-e'.:|1.|I,'||::|:|"|.'~»:I ar has oo realistie aliernabive bBat oo do s,

The respeetive Board of Direcrors of the compames included n e Liroup are responsible for
overseeing the financial reporting process of the Group.

Auditors Responsibilitics for the Audit of the Consolidated Financial Statements

Cher objectaves are o obtin resonable assummoe about whether twe conselidated  Goancal
stutements as o whole are free foomm matenal musstaoement, whether doe o fead o ercor, amrl Lo
wsne an audior's repoct that mcudes vur opinion: Reasonable assumoce is o high Jei




assurance bt i not a puamntee that an audit conducted m accorclance with 5As will always detect
a macerial misstrement when it exias,. Msstrements can gose froim feaed or ervor gnd ane
considered marenal if, individually or in rhe agpregate, they conld reasonably be expected m
influence the cconomic dedsions of wsers taken on the basts of these consolkdated fnancml

stalemenis.

Ag part of an audit in accordance with 5As, we exercise professions! judgment and maintzm
professinnal skepocism theoughour the audic. We also:

* [dentify and assess the nsks of matenal missmtement of the consolidated financial sttements,
whether due ti frawd or eeeor, design and pertorm audit procedurts responsive 1o those nsks,
and obrun audit evidence thar 1 suthoent and appropaae w provide a basis for our opimon.
The risk of not detecting o marenal misstatement resolting from frand is higher than for one
resulting from chor, as foand may mvelve collasion, forgery, mtentional omissions,
misrepresenitions, or the override of intemal contral,

* Obtain an understanding of intenal control relevane to the sudit in onder o design audis
procedures that are appropriate in the ciccumsiances, Under Section 143310} of the Act, we
are also responsible for expressing our opinicn on whether the holding  company, s
subsidiaries have adequate internal financial contrals system a0 place and the operanng
effectrrencas of such conmals.

e Dwaluate the appropriatencss of acconning policies used and the reasonableness of accounting
estumates and refated disclosures made by Management,

= Condude on the appropristenesy of Management™s wse of the geing concern basis of
accounang and, based on the sudit evidence ohtined, whether 4 material wncermnty exmis
related by evenss or conditons that miy cast gipmficant doabt on the ahility of the ﬁn:urr £
eeaatme a5 0 Eengr comcern. Tf we conclude thatr o maieral uncertnty exsts, we are reguired
tix e attenton i our auditor’s repore o the related disclosures mthe eonsolidared fonneal
statements o, iF soch diselosures sre madeguare, o madify aor opinion. Oure conelosions are
based on the sudi evidence obtained up o the date of our auditor's report. However, fumrme
evenis or conditbons fhay canse the 'l'.;:r\-:lul-.! 0 cense (o colinee 45 o l—:'.l":li.‘l:l!t COTCLITL

* Fwvaluate the overall presentation, strocture and content of the consclidated  Boaneel
stabements, including the discdosuees, and whether the consolidated foancal swrements
represent the underlying teansacnons and evenrs 1n g manner thar achieves fair presentanon.

*  Othtmn sufficient appropriace audit evidence regarding the financial information of the busmess
activitics withim the Group to express an opiion on the consohdated financil statements. We
are tesponsible for the direction, supervision and pecformance of the andit of the financial
statements of such entbies included in the consolidated fnancial statements of which we are
the mdependent suditors. For the other cutities mcloded in the consolidated  financal
stutements, which have bem sudited by the other suditors, such other auditors remain
responsble for the directon, supervision and performance of the audits carned our by them,
We remain solely sesponsible for cur audie opinion, -




We communicate with those chagged with governance of the Holding Company and such other
entities included in the consolidated financial statemants of which we are the indepencent auditors
reganding, among other matters, the planned scope and tming of the audit and sgrificant audit
finnehirigs, ineleding any significant deficiencies in intermal conrol that we idenify dunng our auds.

We also provide those charged with governance with a statement that we have complied with
eelevant cthical requiresnents reparding independence, and to communicate with them all
relaponships and other mattees that may reasonably be thoughr ro bear on our independence, and
whete applicable, related safepuards.

From the matters communicated wich those chatged with povernance, we determine those matters
thet were of most sigmificance i the audic of the consolidared Anancal smrements of e cuereds
period aod are therefore the ker audit matters. We descnbe these matrers in our naditor's sepert
uttless law or regulanon precludes publlic disclosure about the mamer or when, in excremely e
clicumstances,; we determine that o mater should nor be communicated in oor repaTt hecan=e rhe
advermse cansequences of doingg so would measanably be expected 10 outecigh the public inteest

I.'H.'I:ll'.'ril!i Ui 5'|.H:|'I I'_'\'_'ll.'ﬂﬂll.'ll'l.lcih.tll'l..

Oviher Maiters

o) We did not audit the Arancial statements of theee subsidiames, whose Gaaneial siotements
reflect total assets of Ra. 6992158 lakhs ae ar 3 Murch 2022, el revenues of R, 95150 lakhs
andd net cash cutflows [/ (inflows) ameountng o Ke. 32866 for the year ended on thae date, as
comsiclered in the consolidated financial statements. The consolidated financial statements also
inclucde the Croup’s share of net loss of Ry, (176.21) kkhs for the year ended 31 Macch 2022 4=
comsidered in the consolidared financial starements, whose [inancial statements have not been
audited lay us. These financial stutements have been audited by other auditors whose repois
have been Furmished to us by the Management and our opinien on the consolidated financial
sratements, in 2o far as it relates o the amounts and disclosures ineladed in respect of these
subsidiaries, and our repart in terms of sub-section (3 of Section 143 of the Acr, in0so faras it
refates to the aforesaxd subsidianes, i based solely on the weports of the other auditoms.

Chur opmion on the consalidated Anancial srarements abowe, and our report on Chiber Legad nnd
Regulatory Requirements helowe, 12 not modified in respect of the above mames with respect o
aur relamee on the work done and the TEpMITES nf the nther auditors.

Report on Other Legal and Regulatony Requdremments

l, A THI.[IJII-'-EEJ |r_l.' l|'|4.' r.uw.grnrrh 3 l:‘-ﬂ!i.:l of the 'I".r||n]'mr|ﬂ,-.s {-‘l,11t|i.l'nr'u Hrpnn] i drder 200200 {"rlp:
Orrder™) 1zsued by the Central Government of India in terms of sub-secttan (1) of Section 143
oof the Act, we report that there are no qualifications or adverse remarks meluded in the CARO
report 10 respect of the standalone Ainaneinl statements of the Hobding company and subsidiary
companics included in these consolidated financil starements.

2. Asrequired by Secnon 143(3) of the Ace based on oor audit and on the consideranion of reporis
of the other auditors on separate fnancal staitements and other financial mformanon of
subsidinnes, as noted in the Crther Matters paragraph, we report, to the extent applicable, that:

3N

——




fa) We have sought and obtained all the mformation and explanations which w the best of our
knowledpe and belief were necessary for the pueposes al e andin of the aforesaid consolidared

finsincanl stnsements

(k) In oue opinion, proper boaks of aceount as required by law eclating ro preparation of the
aforesaid consolidated financial statcments have been kept so far as it appears from ous
cxatmnacon of those hoaks and the reparts af the other auditors,

(€} The Consoficlited Baknce Shees, the Consolidated Smrement of Profit and Loss including
Other Comprehensive Income, the Consolidated Starement of Cash Flows, Consolidaed
Staremnent of Changes in Pguity dealr with by this Repore ave in agreement with the relevant
books of account maintained for the purpose of prepamanon of the consalidaresd fAnancial
simternenis.

() In our oplmon, the aforesnid consolidared financial statements comply wirth the lodin
Accounting Standards specificd under Sectiom 133 of the Act,

() O che basie of the written representations recerved from the directors of the Halding
Company az on 31 March 2022 mken on record by the Boand of Directoms of the Halding
Company and rthe seports of the sramrory audios of s subsidinnes, none of the directorns of
thie Grranp eompanies, incorperated in Indin s disqualified as on 31 March 20232 from Paeriengy
appointed as-a divector m temns of Seation 164 (20 of the Act,

(1) With resspect to the adequscy of intemnal finanedal conmols with reference to financial smrements
of the Group, and the opetating effectiveness of such conteols, refer to our separite report n
“Annexure AY,

{g) With respecr 1o the other mattets 1o be inchuded in the Auditor's Report in accordance with
the requirements of Section 197016} of the Act, a3 amended:

o onr opaion and to the best of our infarmanon and scconding to the explinations grven b
us, the remuneration paid by the Holkling Company #o it dicectors during the year is in
accordance with the provisions of Section 197of the Acc

(h) With respect tn the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies {Audit and Auditor’s) Rules, 2014, as amended, in our opmion and
tr the best of our milormation snd sccordmg o the explinations gven o ng and based on the
consicerntion of the: report of the other auditors on separate finoncal smements as ako the
ather Anancial mformation of the subsidiaries, is noted m the *Other matter’ paragraph:

L The consolidated financial staieiments disclose the impact of pending Ttignoons on the
consolidated financial position of the Group — Refer More 35 m the consolidated financel
statcinels.

m The & EC did not have Ay rrabetinl forgseeplle losses an Lot term contmcts i,ni;l.u.di_ng
dementive conteaces,




ik,

There has been no delay in transferring amoun s, sequited o be tmnsferred, to the Investor
Edueaton and Protection Fund by the Haolding Company and irs subsidismes ineorpomared
m Lndia.

{a} The eespecove Managrinents of the Hokling company and its subsidiznes which are
incorporated in lndia, whose financial sesrements have been aodired under the Act, have
represented to us that, e the best of their konowledge and belief, no funds have been
advaneed or loaned or nvested (either from borrgwed funds or share premiom ot any
other sources o kind of funds) by the Holding Company or any such subsidiries to or i
any orther personfs) or entity(es), including foreign entties (~Intermediaries™), with the
undcergtnding, whether recorded in woting or otherwise, that the Imtermediary shall,
directly ot inditectly lencd ot invest in other persons or ennfes identified in any manner
wharsoever by o on hehalf of the Holding Company or sny of such subsidianes {*Uliimare
Beneficiaries™) or provide any puarmntee, security or the like on behalf of the Ulimare
Heneficianes.

(b} The respective Managements of the Holding Company and its subsidianes whael arc
incorpiarated in India, whose financial stateinents have been audited under the Act, have
represented 1o uz that, 1o tho best of thelr knowledge and belief, oo funds  have been
received by the Holding Company or any of such subsidiaries from any pesoas) or
ety (i), including foreign entities (“Funding Pardes™), with the understanding, whether
riscoirthisd] mowrrinng or otherwise, that the Haolding Company or any of such subsidiaties
shall, directly or indimectly, lend or mvest in other pesons or enditics identified i any
manner whatioever by or on behalf of the Funding Party ("Ultimate Beneficirses™) or
provide any puaranree, seconry or the like on belalf of the Ulimare Beneficiares,

{c) Baged on the audit procedures that have been considercd reasonable and appropriaie
m the crcomstunces performed by v and that perforned by the auditors of the
subsidianes which are incorporated i India whose Bnancinl statements bave been audited
under the Act, |'mtl1i|lg has come o our ar other auditoes” nonce thar has cavsed us or
other auditors to belisve that the representations under sub-clavse (1) and (i} of Rule | {g),
a5 provided under (a) and (k) above, contain any marerial misstarement.

The Holding Company and its subsidiaries which are incorporated in India, whose
hnasnicial stavements have been audited under the Act, have not declared or pael any
dividend daemng the vear and have not proposed final dividend for the year.

For 5.8, Dhawan & Co [P
Chanered Acocountants
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[Euninder. K.r Khattar}
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Al harch 202>

Annexure A

lndependent Anditor’s report on the Intempl Fivangial Controls with celercnce to
financial statements undet Clause (i) of Sub-section 3 of Section M3 of the Companics

Act, 2013 rhe Acr™)

ln conpunction with o awdit of the coasdlilated fanciil stinemens of the compang as of
atwl For the vear coded 3 Maceh 2022 we have awdined the inreenal Ensncial controls with
rofereecs o financial statermcars of JHS Svendgaard Laboratosies Limired (hereinafiec
sefereed to ma the “Hollinp Corpany™) md ik subsickizties. siich are senmpamies incomporeted
m india, as of that dare,

Management’s Responribility Tor Intensal Financipl Conteols

The pespective. Zoard of Diectors of the Haldiog Comnpaar and i#5 sabsicdiaries, which ace
copaies inooperired i Indin, are responsible for estblishing and mabtaining interoal
financtl conetols based on the inrerna] corteals over Anancal reporting cntena cstaldished by
the Conzpany considening the essential connponents oF inrernal conroel sraded i the Guoidies
Mate o Acslie eoF Interanal Financial Conerols Onece Funanee! Reporting sened by the Instice
of Charreved Accounranes af Dulia, Theee rosponsibilitses nelwde the dezign, implemantanion
and madaretance of adequate nteroal fnaneial coanrrale shat wers rqwerating cfeecmecby foo
{-n:—'u:iuH i ﬂ:dr.::]!,r ansl efficent sondust of the |:|:|-1'|1|'.|-n|.'|:,-':-: I:!llfi:l'lﬂ:ﬂ:., :il'h_"lur]il'lg wd e Fo
Hee respective coampary's policios, e sbopravding oF fe eompans sisckz, fhe provension
andd derceoony of fawds and oo, the accaacy and completeness of fhe accounting recnuds,
kit o |_i,|:|1u|]- l}[n;_:par;,l:'un o celinlz=le Ninancial iafeomakion, s rr.ﬁ]uirml wmwkr the Al

Auditors* Responaibility

iy [-I_':R.‘[Jll_'ll'l!i.‘ihilj'_}l i EIy EXpIrefs ark Ap-rEat an the anberinal Boscaal ocodireols wiely melerence qe
financial stuterente of te Holding Cosgrany aad jes subeidiaoes, ad afodevaicd, baved oo oo
v, W' coodocted coe aodit 10 accordance widy the Smdance Mot on Awdit of Ierermal
Fananaaal Centeels Orer Finansinl Repooang (the “Cridance More") wroed by the Tnnthate of
Chareered Acovumiams of [ndige (JOATF aod 1he Seanndiwds o ."L'l.ll:llln:]g, ieavisd 1.'!_:,' 1AL i
oo 1o e e difued weeder secion 143010 of dw Aok, b sclenn applicalle v ac aud
of internzl finarcial contools, both eikwed [y rhe PCAL Those Stambainds ool tlw Guidance
Mot peyuice Hae wc comply wirh erhical ssuieenienes ancd plan and perform dwe awdin oo
odainin rearonabde assuennce alprat wherhere adecusee mternat fnaocial conteols with meferenge
tor fancial stazements aere established and maintained and i sy oortrols operabed
stfectneely m afl maeal tespecrs,

{rur amd't involves perfonmng proceduces te olitan sude evidence 2boot the adequacy of the
miernal financial contreds system with reheroce v (nencinl statcments sl Dweic operating
elfectiveness, Oor awlic of mreoal Bueal comools wirh eeferengs o fnancial siemenes
incheded cbraming an uaderzamting of indcinat Bnancial contecls anth reference te financint
ctntements, assessing the nsk that a mareral weakagess wosts, sl testn e andd :‘n_'




(.

Anoeswre A v the Inclependeni Awdiors Report of evess date 0 the nembers of JEHS
Svpimdpiind Laboratones Limvited, oo the conselidated Dnancial statements for the vear eaded
J1 Muach 22

procedures selected depend on the auditor’s mdgement, including the assessment of the nsks
oof material nusstatement of the financal statements, whether dise to FBraod or error,

We helieve thar the audic evidence we have obmined and the audit evidence obtained by the
ether auditoes in rerma of thew repores referred o n the Other Marter(s) pamagraph below, is
sulficient wnd appropriate o provide a basis for our andit epinien on the ineeaal Gnancal
comtrole system with reference to financial smrements of the Holding Company and s
subsidiarics.

Meaning of Internal Fimancial Controls with reference to Financial Statements

A company's intemal financial conteals with reference ro financial starements i3 a process
designed to proviude reasonable assumnee reparding the relinbility of financial reporting and
the prepamation of financial statements for external purposes in accordance with genemlly
pecepted accounting prnciples. A company's intemial fitancial contrals with efercnce to
financial statements inclucles those policies and procedurnes thae (1) pertain o the maingenance
of reconds that, m ressonable demil, .'u.'r_'umt-l'j].' aracd .Elitl.].' reflect the transacooes  wod
dispositions of the aseets of the company; (21 provide reasonable assurnce that raneactions
are recorded a8 necessary (o permit prepitation of fimancnl satemenis in seconlanee with
penerally aceepted accounting principles, and that recerpts and expenditures of the company
are being made only in aceondance with authotsatons of management and directors of the
company; and (3) prowide reasonable assumnce regarding prevention or amely detection of
vnanthonsed scqusiion, use, or dhsposion of the company's assets that could have a material
effect on the financal statemenrs.

Inherent Limittions of Tntemal Fioancial Conteols with seference 0 Financial
Statciments

Becavge al the inherent imitaiions of mermal Gnanceml conmols with eference o Financtal
Statements, including the possibility of collusion or Improper management overside of
conteols, material misstaternents doe w error or fraod may oceur and not be detecred, Also,
prfections of any evaluation of the intemal financial controls with reference to Anancial
stntements o future penods are subjpect o the osle that the imemal Grancml controls wic
reference to fmaneml statements may become madecuate becsuse of changes m condifons, o
that the degree of enmplinnee with the palicses or procedures may deteriosate.

Orprenais

In our opinion, the Holding Company and irs subsidiarees, which are companies incorpormated
in Indis, have, m all marerial respecrs; adequare internal Groneial controls systern with
reference to fnnncial statements and such intesnal fnancial contols with seference 1o
firancial etements wore opetating effectively as at 31 March 2022, based on the enteria for
internal Anancial control over financial reporting establizhed by the Company considering the
essentinl components of mtemal conmred gmoed e che Guidanoe Note on Aodit of [nterml
Financial Conteols Osver Financial Beporing jssued by the Instinoe of Charsered Ac :
af lodia.




Avvesire A o ibe Todepesdent Aoditors Repont ol even date o the members of JHS
Svendgiand Lahamiones Ldaaied, on the consclidaied Goancial statements foe the year enced

M Macch 2022
Dither Matters

{hur aforesaud sepors under Section 143(3)(1) of the Act on the adequacy and operating
effectveness of the mternal fAnancal contrmols with refesence to fnancial statemens msofar as
it relates to three subsiliartes, which are companies incorporated 0 India, 5 based on the
corresponding reports of the auditors of such companies incorporared i Incla,

o Sl Dhawan & Co 1L
Chartered Acoownttmnts

[Firm Regi i % W.H}EPI:J#NEUHIME

.-*'L-“""f
[Buetrcer. Ke, Khattar)
Parmer
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JHS SVEMDGAARD LAAORATORIES LIKITED
COMSOLINATED STATEMEST OF CASH FLOWS PO THE YEAR ENDED 31 WARCH, 2022
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Cash Flow from Investing Actidtbes

Purchaze of Pregseny Plant and Eqispment {BT3.RT} (43127
Riglst -0 -qign 35.54 1Ty
Proweads freem cabe af Propesty Plast and Egeilpment - 1.2
Furchase 0f Mt Funds H (1,584,945
Froceeck From Mutual funds IR0 I, 75614
Procoi Dioen dedaiinms i 234
Mt Proceeds o lissestmest 2.7 .

It &l incame recchnd 4k TR.GT
Procaeds from repasment of Loas Lo Cofporates 2 0,36
Loan gheen ta Sharsholdes * .

Chisngs In Other bank balence and cash mal avaflable for immediate wse {1720y 1.7%
Het Cadh generatedfjusad) in invectng acthditiss bR Bk . {2T.52)

Cash Flow from Financing Activities

Procéad: frmmy frepayement af) leog ter bosmawings 1,14 {2.B2)
Prooeeck fremy’ {repayment of) shoit feren borrowings M.m 1569
SBepaymont of loase Uabilitses 3T {9452y
Froomed from Share Capital and secaritis prevsium = 1, 551,00
Froaoeed /milization) friamfof Shane Warrant 24,98} AT 1
mberest and financial changss {109.08) 3,00]
Het Incraase from Finamcing ackivitien (167, 14) 1,005, R
Hat Increscafidecrease) in cash and cash equivalents {1,959,42) 1,011,146
Dpening Balance of cash ard cash cuivakers 1079, 24 &7, 50
Clening bulares of cab mwl cash exivabents 528,81 107924

Companents of cash and cash equivalents as ot end of the year

Cash on hand LM 1715
Balenoes with bonas
oo curnent account a437 Db 0
- i termy depasms with ariginal maturity of 3 mosths ar less 1.20 -
Cash and bank balance 52481 1,079.24

Koteo- Tha above statemant of cash flews Pas Deen propased urider the indirect method 2 50t out in INDUAS 7, Statement af Cash Flaws,

&3 per our repoct of even dated attached For and on benald of Soard of Brectars
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Ji5 SYEMDGAARD LABRDRATORES LIMITED

Hntey te the Conunliclibed Financial Watemenis for the year enided 31 March, 2027

Baxhgraund

5 Svendpanid Laboratories Lintibed (e Groee® o “Holding Geoup™ | fs & Public Grdup domiciled In india and inconporaied
urdpr the proviions of tha Companics Act, The Grup & ongaged in mamafacturing a range of orad and déntal prechcts for elie
natienal ard inbermationol brands, The main partfolio of U G B (o Carmy oul manu'aciurng and exparting of oml Cang and
hyglene prafucts inciudirg toothbnoshes, rocaheasees, rmosthwash, sanfizen ard job work of delergent powder, The Grosp’s
sharey are [vbed for breching on the Hational Stock Exchonge of bulia Limited fad o BSE Limibed.

The Haoldirg Group has thres Submhsny Compames namely, HS Sveidgssnd Biende Liniled (By vimue ol costral), JHS
Svondgaard Mochamical and Warehouse Private Lin#od and JHS Ssondgaand Retal vestures Private Limibed,

M5 Svendgeord Brands Limited ts e trading of varow orol cere and benuty preducts, Curmemdly there e ra major operotions
In JHS Seendgaard Warehase and Mochazical Limited, JHS Svendgasrd Rotal Yentures Private Limited aperates in retall industry

thrciagh 118 cwn mioders Stores at different airpans.

Toe coraaliciaied finansdl aidoenly comprig inancial statermmily of JHE Sveralgsard Ladmrgtories Limiteel and 5 Sulsidiaics
(el les pvedy roferend Do as Tete?) for the year ercled March 11, 7022

1 Baaid of Preparation
1] Campliance with indian Scoounting Standard
Thase Tinanciad stobornents haee b propaned in accsilimce with i dcccuntivg Starords (d A5) natifed uadee Saction

132 of the Companins Act, B0 (Ehe Act) mad with Rule 3 of the Compankes (indisn Acooonting Starlards) fules, 2015 anc

Lompanies (inchan Accourting Staedards) Rules, 006 and obber releeset prosidom af the act,

Far all the peried pptn &0l Including the Meancis] wassments for the wear ended 11 sarch 2017 were prepared o acoordonos
with thet accmating Mandarchs resified vnder the section 153 Commpanies Act, 2073, resd with Rule ? of Companies (Accounis)
Ruked, 3014 fas amended) ind otner relevant provisions of the Act horeimalter referned to as Previows GARAF.

Al amounts dscigsed in tho dfinamdal Katemenis and noies Bave beon nousded off (o the neansst Lashs a5 par this requiress of

Oremnon B DAY Schedole B, enless obhenwise sEates
Thursar finsancial stutements wene appresed by the Board of Directors on 27 May 2022,

b 1% Princples of Corsolidation
Thie consedidsted Finamcinl Watements comprses. the financial statemert of the Group, and the entities conkrolled by the Group

Inclaidiceg: s subsidriog & &0 31 March 20T Contrel is achiresd when Ehe Group 5 eaposed, or bas nghis, Bo sariatde retunms
fromy ks invelvemant with che imeesec and ey oha pliliy 10 affecy those reneos thrgh 0 powsr oo e ireesbess,
Specifically, the Group comrols an Imeeates i1 and only IF the Gregp has:
(il Poreer gepr the investee {12, existing righes et give 1o che curent ability te direct e rolosan. actiilies of Bur imasten)
W1 Expooare; or rights, tovariable retams froen it invebsement with e Invsite, G
ditl] Thes abdiny ko use ks power over the nsetoe 10 affect B foLufo,
Genprally, there i & predumption thae .o majority of woting mghts result i centrol. To support this presummtion and wien the
Group has less thae a majorgy of the vooing o simdar rights of an iswediss, the Growp cormisen all relevart Facts and
CUCIHTSLENCRS 1N ARSeRing wine |hae |t Bal power ower an imiestas, ocluding:
{i] The cortrpciusl arrsssgement with the other vote hoddery of the Erosnes
il Rights asising Frorm ocher contesciual grrangements

{vit) Tie Croup®s woting righcs and potential wering rights
] The sze of U Growd's hodding of voting rights miazive bothe size and dispersion af the holdings of thi other weling riphts

Pl

Thar Group cieaddeasny whnther or nob it comtmls am ivsestes IF Sxcis and chroumsmanoos indicate that there arng clsanmgs 4o ome or
mune of the threo ewmanis of cortrol, Consatidation of & substifary begim when the ‘Gmup ohiain contral oer the subridipy
and Ciasey Wi P Group Ioses comtrol I:Ifﬂ'lt:l.lnldlﬂr".

Comolidated finencial statemests are gropansd iming unifcem accounting polices fror the transactions and cther esents in shindar
choumstances. I 2 momber of the Gieop wSes accourting policies otter than these sdopted in che consalldated Twancial
statements for like trarsactons amd avents oo similar circumstances, aporopriate adjLstments are made o that Graup member's
financial sEatamnts 0 prepasing the consoldated fimancisl statements o emure corddmity with e Geoup's dccounting
Pdichos, Tha Nivancis] stabumeets of bhe entities wsed foc fhe purpese oF consolidation are drsen U B0 Lhe same feporting date

ay Lt of the Group: o
SHAN R




i) Cansalidation procedure
i} Comiine like lvemy of assets, abilites, sguity, income, cspenses snd cash flowsof the pament with thase of 155 subsidianos.

(| Offeet Jeliminabe ) the carnying amount of the porent’s Imsestment in oech wihsidiary and the parent's portion of eguly of
it} Elimirate 10 full, intragroug assets and labdizies, equity, income, cupemes and Cach Mows relasing to tansactions bolwom
enimies of the Group {prolics or lassas resoltog Irom inCragroud Lransactions (hal are recogniied im assals, sudh & invecmiory and
Ting pysets, are elimingted = ful]. ntaproup lesses may indicste an impamment that reguires recognition o the consolidated
Nnarcial statemany, nid &5 12 “ecome Taees" Apgele b perspwinany diflarec s Fhad ariie from the aliininsdon ol profifs and
|ir§ses TEgiRing from WEragroun Lransachisrms.

Frafit or loss and each compenent of MPsr comprefensive income (0C1) ane attrituted b the equity hoden of the parent of the
Cronp angd S0 the non-controlling intereis, even i thés results In the non-controlling interessts hawving & deficit balance, kan:
conkradling ingorest in the results ond thie eriicy of sitwichares are shown segarately 0 the Coniclidated Seatement of Prodis and
Logs, Corgolidatnd Staterdail of Changes in Bty and Consalidoted Betance Sheet.

The Group tromls anssdtions wih soncorirellmy interests thet do not resslt e lom ol costrol s frenesciipes with ecuity
CRATRECY

of tha Groug. A& chiree i dremneissi iemest redis i an ediustment bebween the marmving ammoumss of the contredling and non:
carrienlling intenssts to refiect their retabie mtenests in the subsidiary, Any diffemnce between the ameiemt of [he adjustment bo
non-controlling Intenesie and any tomidaradion i of mophid = recogrsed within squity.

The intensst of roe-contrdling sbarshaldens may b (nitialy medsuned silher &t far selue or ak she non-conorclbing: incenests'
oot share of the fade valuye af the acquires’s Identifiabie not Ao Thi choloe of moasuremert bisis o mads o an
scquaition by acqidsitinn bais, Submeruent o acoudsition, the carmging amount of noncontrobling interests & tho armouwtl o
those Inberests ab fvitid moccanition plus She mon-contecforg interests’ share of wubsequent chames In equity. Total
compretanihsg incate (v aterhuted B non-controlling toeesks cven F 1 rasdts In 1P son-conbmd g Slerest Faving 8 delicit
balane,

) Basis of Moasurament
The Financial Stetements heve boen prepaned uninr i F§ncal (688 comvention an st Bigis, unbess otherwie sbated.

dj Critical estimates and judgments

The precaration of Hirancil Rabements reqeres the wee of accounting estimaces which, by definition, will soldom seual rie
aciual resuln, Management alse needh o ewencise judgmont in apging the Groug's aoccunting poliches

This note provides an ovenvime af tha argas that irsalved & hghir degres of judgment or complesity, and of thems wihich are
mare fiecly to be mabe riaily aEuseed ol 10 GRUETE. ad asiumpiors Laming dut to be different than thase originally asessed.
Detalind informathon abeit each of thest estimabes s pudgrments 13 included in relemnt nobes together with informat ion b
e hahs of ealoration fareach afected ling itom in the finescial stat emers

The areas invabang oritienl pEtimates and jidgenets an:

. Ut iHe of property,. plant ard Equipinent
The pstimated useful life of praporty, plam and squipment = hesed en A number of factors inchotirg the effects of

cbsalesoanie, demand, competition and other econoomic facton (sich a5 the sab#hy of the Edustng and Knewn technoiogoal
adhvances| and tre el of maistenants crpenditures reguined to obtain the eoepocoed Tutune cash flres From e sdees,
The Group resteys; o e end of eadh reporting date, the wrful e of property, plant end equipment and changes, (1 &y, G

odjussed prowoactively, If applrogriate,

. Recoverable amesnt af propecty, plant and eguipment
The recoverable amoun af pling and eoeiprgnt 18 besed on exbmstes. and assompotiors repandsng in part iowae” e on pecying
murket outlook ond future cash fiows, Any changes In these assumptions may hawe @ material imaect on the measuroment of the

i, Extimacion of defined bensfr abdigation
Emaloyer benefit obligations am mamiuned on the Bi of sctinmsd sssemptions which include mortality and withdrwal fates ms
woll & asLmplons (orcaring fulure desetopments in discoumt rafes, the rabe of silary incrosses and Lhe wflation mm, The
Limup considers Ehat the askimprions ised bo moksuse 15 obiigation are sopropriste ard dotumented. Howover, aevy ©hanges

Iv, Estimption of Deferred tax sssets dor carry forward lnsees
The Graup review carryng amount of defermed baxassety and Linbiities st the end of each reportieg peritd . The policy foe s

same fias bEEN EApta g undir Mot e id(d)

v, iImpairment af Trade Reoeivables
The Genup revess camying ameant of Teade mcevable al the end of soch eperting pariod and providie for Expacted Credit Lass

LS B




wi, Falr Value Beasuremenl
MErAgEment wies valualhon technigues i measarieg the s waloee of financial Instroment wihere active mthes codes &ne not

avaibbie. Uetails of assumpbion wsed are given in the notes meganding thanciall assets and labilites. In sppiying the valuation
techrdques maragemost makes masimum we of markat Inputs and wees estimates and Jssumpeions that ane, a= fast g possible,
comEanent with chaprvable data that market partcipant woukd e in priging Ehe imerument wheoe application daks o not
chipnable, masagement 05 its bost estimate abeu the assumption thal market partiipant would make, These estimabes may
vary trom actual prices that would be ackieved in an arm's longth transaction st the reporting dete.

Furirator and judgmonts sre continesdy evabonod. Thoy ane Basdd an historicsl cxporiorcoe and obser factars, inchuding
epectations of future evoris that may Bave a financial impact on the Group and that are believed to be ressorabde ender the
Circumstances.

=) (Ehary
Mnancisl Statements fas been propered’ on o gofng concens basls o accerdance wiih the aopiicable nocounting  standandy
presoribagd s the Cornpardes [Indian Acoamiting Standards} Bk, 3015 ivaed by the Central Goseyrment,

1] Cuirrent versus Bon-Currend Clasaification
Thiz Group pressnty oneels and fiabilities in the Financial Stpterrent based on ogerent ) nirecumment classdic ption

AN AsE0L B Ereated G ournent sl iR
Expirebed o be realiced or inbendesd ta be sold or consumed in nornal cperating cycle
- Empircled to be realioed within twole months after the roparing period, o
- Cosh or Cash equivaleiit unless reslic bl Troen beong ssccharsed or usssed to seilie @ linbility Moo ab et Evesbee months after the

roporting poriog
A pher asaets ane clamifisd B npo-commen

& llability s curvent when;
It t expecied o B st ilod i nermal operaling ol
= b R el 1o bed gattlend withis Bnedl icnths after thi reporting gereod . o
= There i3 no uncondizional right to defer the settbemend of the hability for ag least Daelse manths of e the feponing pevad

Ml wiher Habllties are classiled as nos.cur ol

Dafarmad Rax adsays and lahiliies sre clasidied as non-curment msets and Fabditses.
The opeEmding cycle B the Ume betwssn che acquisiclon of meseds for processing and thadr roalizacion o cash o and gy

equibelents. The Grmoup has identifed tecls months as s ofeating evclie

gl Forelgn Currency Translation
1} Fanclianal and Preseidation Curremcy
Items included in thir Firsasecinl ST atesssrts am sl uming the cufrercy of the pramary ecorceric eraranment In wiich the

entily oporanes e, 'thi feclions] cerrency’, Thie Financial SSatermeats are presented b0 indien rupes {IRR), which s Group's
furcthanal and prosenbationg cuepiney,

fi§ Trarcactions and Balapces
Forgign qumerdy tranisctions are (ranslated fte the functionsl curency using sachangs rates at the date of the trensaction.

Forpign echange gaing and loases from settierment of such trossactions and from trersbtion of menciary assets ansd Labilaies
denominated n rl:ﬂ"ﬂl'l cumancy Al the reporting date exchipnge rates Are recgrened W the Stapersrs of Profst and Loss.
Farelgn exthange paire ond letaes & prosended in the Statemnens of Profs and Loss on a et besis wishin other incomod

EWDETESS,
Sumarary of significint acenurging palicies

a) Beniness Combinatiors
Huginem cambrinai@one fave been acoounted For using th poqursition mothed under e provistens of nd &S 103, Buaingsa

Comlinarers. The st of an sceprsttion i messored at the fair value of the assots trarsferned, pquity Sefrumoents issued and
Haoilities iIncurred o assumad at [he date of acqulsition, wiich 18 the date an wivch controd is transiersed 1o the Company. Thie
cosl of Acquiisitien also incusdes the o ralue of any contingent consideration. denttfable assers acouired and Watbilities and
contirgent lablgies asiimed in o aness covbeatan are meaored initalky at their fair valie on the date of scoulsitinn,

Transaciion costs that the Compang kgurs in conrectin wilh & e combinstion wech as finder's foes, legal fees, oue
diligence feey, and other professional and cormulting et Are sxpensnd ay NCured.




IFue swewds af the conskleraten transferced aver the fnir value af the net identllahle amet amuimd & recorded as goodwill,
those amounts sre ke then the faie silue of the pet identifablp assets of the buamess abquieed, tho difference & meoogaised In
other compreherates inoome and socumulnted noagquity 25 capital reseree proseded theve i5 clear evidente of the underiying

ronsons for classifying the businpsy coamhinabiom g% f BArgain punclica,
[} Barvion s Recognition

Fupvornee frivd CRnERpety with Suslomens |5 recogrited whien control of the goods o services sre Srmfornod 10 U DRSNS A 20

senenen that refocts the consfderation towhich the Cormpany espects to be eatitlsd in sschangs for thise joods or serdices,
Sale of goods

For sabe of goads, nevenue b5 reccentsed when control of the goods has tramferred 48 a paisd in s e, when the goods have
tisen dispatched to the location of customer. Fallowing dispatch, the antamer his ful dseration oyver the responshbility, mannes
of difrhutinn, price 1o sell e goods end bears the risks of cheobscence and (osy I rodation £ Ehe poods. & recefvabls =@
recognised by Uee Compary when the goods are depatched o the oustomer as the vepressrds Ehe oin i ime a2 wiich the
right ta cunvderatinn becames uncenditimal, @ enhy ihe ssage of Hme 15 regulred bodore peyment i due. Payment §s due
within 10-15 dmy=. The Company comiders the efteciy of vasiable corsideration; non-cash consdemtion, and consideration
payirbbe b Uhe customer (8 anyl.

Warlsh e consideration

M the considartion in a contract includes a varabde amount, estimotes the amount of consaferation Do widch it wild Do entiiled

in echange for transferding the goodd bo the customar, The varable (ensideration 5 adimated al contract wceptan and
cerstraingd untll it 18 Fighly probable thad a ggnificant sevonoe roversal n the srmount of CuruBakiee i M oin ied wll not
pecur whisn the amocisted incertalsty with the sarable condidersiion & wuitssouertly resslved. The Compey recognizes
changes in tha estimated amoent af wariable consideration in the period m which Uhe change Boturs. Some ofEraces for the als

of oo prevlde custome s with vilskre rebanes and pricing incentines, which gt nse tovasable comsideration.
Aebates are Gffel ageinst amounts payobie by the customer. To ostimate the varisble consideratmon for the espected Fiboe

ribadag, the Compsam apliog thi most el amcint metkheil Tor contracts with 3 singlo-volume thresfold. The selacted method
1hat best precdics te amount of varable comsideration s primanily drven by the numiber of solume thresholds comained in the
contract, The Compamy thon applics The requirments on constraimng cstirabes of worisble conviderstion and recognises o
vafund labillty for the expected futune rchaties,

Contract balances

Trade recalvabiles

& racol vebde reprawants the Comperry's right o & amount of conssderation that is unconditional (e, only e pasdage of time is
requined Before papment of the comidenation {8 due). Befer [ acomanting pelices of Mnancial assFs in Bale Ho 241 Fnancial
AEwarL - |ratial recognition and sulieequsnT FMESLIR MmN,

Centraect Haliithes fwlich the Company sedor 1o a4 sdvsncs from customer]

A conbract liahiley 15 the ohHpetion oo Erpestar poook oF SBMACES [0-3 Customer Tor which the Company hars received consideratan
i an amoust, of conslderation 15 due) Trom the Juskimes, I8 GvLemer pays corsideration betars the Company tramders goods
o sedvicas to the customen, a contract |ahility 5 recosmised when the paymemn = made o the poymeerd © due pehidheyer &

pirlier], Cantract linhilities are retoprised as rewieue whon the Compasy perlonTs under the contract,
Thee Company presends nevenues not of indinect tawes. i s Statemeent of Frofie ans Lo,

Cobt 1 0nain @ contracy
The Company pays sales commision to it selling agonrs for aack (onira that thisy aftyin for the Company, The Commany has

hecied 1o apply the optional ractcel sspedient Tor cosls te obtain & Gostrict which allovas the Dompany 1o Immedlolety
enpense 1nles comenrrsians dinciuded In commission on mley’ Lndier okhar experemes| Beciarss fhe amoolieat o peied af 1 e

ikak the Compamy otherssms wookd Rsee used |5 e pear o ess,
Costs to fulfil & contract 1o, freight, insuranoe and ather sollng moperrees ane recognized o an expense i the period in which

refated rewenue is recognised,

Flaancing comgion mis
The Compary does not expect to have any coatracts where the perod betwesn the trarefer of thir promized geods or services to

Ehe customer ard payment by tha cusbomer cxcpods one year. A & consoquencs, the Compamy does not adist any of the
trammaction prices So the time value of money.

Renidering of services

Service iscome inchighn job work ars 1B reense B orecognised when the perfarmeres olbligation to render the wrvices one
comploted as per coMractially aproad Larm,




Caner Rgwianwe SUniams
interest imcnmae
Wtenest Inceres Trom et Instrumend ‘t5 recegnised using the effecttee interest mbte (EIR) method, EIR i the rale which el

discouryts the etrmatied futund cash reseion e o axpectad [ITe of thp timarcial mrument to e Rress Larrying amount of
the lnancial aset. When caloulaving the EIR the Company estimates the exgected onsh floes by consideriog sl the camractuul
terma ol the finsncial instrument (for schmple, prapayments. astansinm, call and simior opdions) i doss ot consder the
opectod crodit lowos.

[rwithend dncome

Dividends are mecognised |n the Statement of Profit and Loss only when Ehe Comgany's sighl 1o recoba the sigment i
esiahblishod,

Export incentes
LGt moenttey precipe ity comenss of duty drinwback, The beoelil ender tiesd oo schomes ano avaiable bascd on che

guideline formuiated dor respective whemet by the government asthorities, Gty dershinck i eoognided &5 ievenie on acorsal
Eask b the extent it jy prabaable thak realization s oenain,

L] Govermrment Grants
Grams from the gowormmend aec recognized at cholr fale vales whore there 15 8 ressenable assursnce that the gram =il be
recennd] and Lhe Grosg will cormpiy waibh g1l stbsched condiles.
Gerernment grangs which are reverse innature amd are towards compensation for the gualifying omas, incurned by the Group,

BAE TRen fivssd A5 trcnme A Uhe Santemert ol Profit ssd Logs im ghe paiae Im wivich Sech rosmm are incurmed.

Goerrament grants relating ta the purchasse of property, plant and eguipmens gre included n ron-orent Habilities g dedeoned
income and are credited to the Statement of Profit and Loss on a straigh-line basis aver e espechsd Heet of the related anuots
and prewinted within other income.

dj Incomw Tax
MEooma BN aepiras Tor 1P W COmprisss of Current tas and deter e Ihe, ICImE TAY |5 racignized | e Satament o Pradi
and Lo grcept to the extent thag it relnes 1o o iBem wivich & recognised in other tomprahamiae ncome ar dinectly @ equity,
B mlrich case Cha Lo b mpogrizod i Cnhgy cOmprensive genme’ of dingCely in equity, rosmecivehy,
The income taw owpevsn or Cradit for tho porod k& the cae payable on tho ddarment pariod's tasable income bawad on Che
applicabie income Lax rabE Tor each fuisdiction adjusted by chamges in deferred Lex isels and Habllites sowbutable to
temparary dIMesences and L b L s
Current Tam
Curremt Tax = Based o Lk fafey anplicside far redpactves wears o0 the Baals 6F Ear Les mnaiied and cbgiantivaly snacted nt the
end of the reporting permod, The Group etaklishes proviions whers appropriate on e basis of amounts egpected to be pasd to
the ta authortties, Curent = payable on taxabés prafit, which differs from profit and ks in Bmancial statements. Lurment G &
charged ton Satemet of Prodic aod Loss. Froesion far curreni. tax s made aftes tabing in o consideation benefits acdmissdble
nsdhisd [rooms Tax Act, TRER,
Deferred Tax
Defesred Income tagas e cakulaled wEhout, Scmrding the teanporary diferpnoey Dapween Camying amaunts of asoere and
Tabelbithes snd chere L base wing the Lan M chal hae Baen eracted o sulotantively enested by the raponing date, However
dofermed tas It not provided on the bl secognitien of meots amd Dadsbiths unilsa (e redibodl tradmactlion i Bideoed
combration or affects bax or scoounting profit, Tax ipsses maidable 0 the carrked Tomward and othar inoome tax ced® malible
£n the entity are assessed for recoenition as defermed ths assets,
Mﬂﬂml[ﬂﬂﬁﬂmahﬁmmufrlnm nﬂmmmmmﬁuﬂmd to khe extént that & 1= grobable thak
bhary will bnx alslo to uaikre mgamnst foture doxebe income,
[mfeired tax awmst ane recogrimed {0 the extont that is probable that the underlyisg tax oss or ceductible tcemparary differercos
will B atifimed agairst future tasable income. This b asvemed besed on Group's forecast of futire ooerating income at @ach
reporting date.
Defered tax assets and Habilites ano oftser whoen o e1emy has & right A INDEM K 10 S01 ol Currnnt tas assots and Lisbliles
from tha sefre Taxakion authorty.
Minfrmwm Almrmatiee Tan (WAT)
tindmum aitemate x credit entiflement pakl In accondence with tax laws, which ghees e 10 Ty scomcsic bersfit m form
of s justment to fubore tax Hability, & comidened as a0 235t 1o the AR AN MET CRLITIRE I reroheny I TULs years,




&} Londders
The dorermnacon of whethor as arangemont & for comake] a beace it hased o8 the sibsiapce of the araegemont ot tha
wreption of the lease. The anargement 15, o montaing, & lease o fubfilment of the srmngesnent s deperdent on the use of &
specdic ateel or mmseld and (P oarrangenenl corveys A righl Lo use 1R pesed OF el eeen 1 DSaEk rERE Iy el eaplicitly
speCified in an artangement.
Ax 5 lpasps
Thee Cormpany's fomie maet clasies primadly comist of lsases for tufidegs. The Company sseses whelhin & cordrach covans &
lase, at inceprion of & ContrRct, & Cconbract i, oF Conlpird, o lewse W Chio CONCRRCT CONYeys Ch Nght 1o concrdd the Lee o &8
Idpn il siol fof & pariod of Limg & asLfgngs for onilderilion, To asail whethsid & Conbiacl COrmms Eha right 1o condrsl BFe
e of an idesviified maed, Ube Company dssesse whether: 1) the costibil imiclss the use o an ldentifled st (I b
Compary Pal sisnntially all of the aconemic benefits from uss ol the aseet chrotigh te peried of the lease asd (1H] Che
Corngary hos the right ta direct the uur of tho azsot. AL the date of commencement of the loree, the Comgany recognize & rgh
of-LBe (R0 assel and 4 cormespondting kago Diabilicy for all lease arrasgements in whicy It B 8 [see, exoep for leases with 4
term ool 12 months or bess shoot-tenm leaes | angd Lew salue lgases, For thise shon -Lermm
and low vt laases, the Dompary recognize U diade Qapiuil ab i Gporaling Ceionee on o SUkight-llne Bass cer e Gemm
of the s, CRTam Ease AMrgemants INChaes Thi aptias 1 etend of temminate the Bagse Delong e and of the 28 term
RO assels and lease labidties inclodes ghese options whies It reaserndbly certaan thal theny will b peervised, The ROW assers
ang Imikally receginlamd 3 CohL, wehich Cgifgrbes U5 milla) enaml af e e ety fdjusted Por & Lease paymients made Gl
af prier K e commencamant date of Hhee ease plis gy mitial deect donks s Sny legss ircentives. They s schasquenthy
mesurad ab ooar L accumulatad deprpciption and mpairmenl kosted. BOU assets are deprecioled from Lhe cosrrmencamenl
dans an a siraight-ling basts avar the shorter af the lgase term and (sedul Ffe of bha undarlying asset, ADU assets arn evaludtig
Tar roccrsarahilily whesssve svants or change in cirtemrstarces mcicibs bhat thid carrding amiunts endy ol e ecoverahle, Far
e purpose of mepalrment Beating, the recoseredle amout [Le, e higher of the faby vilsd Legy 2060 80 §ell pnd Lhe walue- -
] 1 determiead on an indiekinad sl bavis unlest e asdat dpes ol genorite cagh fRawes that ane dargely indesendsnt ol
thoge fram other adsets, In sach caiey, the mooverskde arount s detecmansd for the Cash Generotng kel JCGLY bo which the
Aasnot Begngs, The iaag Ipbility & initiaky measared ot amortteed cost at t5e prosert value of the fiture lease pewments, The
Lenga payments are dicousted isihg e inberedt rabe implicll in the leae or, f nof readily determinalis, wiing the incremental
borroweing fatas o Legse labidlEes are remedared with o corepen sl sl justmend (o the rofabed ROU asset o (he Campany
charmey 11 aviesrent of whesther £ will egencise an exbension o 8 tenmination aotion, Lewse Habilty and MO assets have baen
separiely presentod in the Balance Sheot and lease paymests Rave Do dassified i finascing gosh flows,

Az & kEssar
Leasp Incoemg Trom opemsing loaises wherp The Correaniy |5 a basear 15 recognisnd i the stasemon of protie and Gos om & siraight-
[irsee bvsis crver thee lease tosm.

i} Eepawment of Man-Financial dssets
Stdesiment for wopairment & done-at each Salonoe Shest date m to whelher there & any odication thot & sop-finencizl asset

iy e inipaiied, ldedinikg-lile rilangibbos o subfesi 16 d weview Ter dmpatieerd spmsElly oF mere Trequenily iF eveniy or
ciroumstansed Indlcate that it & necossn,

For the purpese of assessing mpalrmaent, tho smabless Merclfiable group of mols Dar gensratos cash inMovwt fom continuing
e that are lorgely independent of the cesh mflows from other asets or group af seets i onskiersd &5 a cosh groemcing unit,
Gl || goquired in & busines: combdration &, from the scquittion date, aftocated @ cach of the Group”s cash-gorermting ussts
that are sspected ta benafit {rom the synemgics of the combénation, raspectier of whather oiber assebs or Helllities of the
atfuine are s bo thase undt

it any Indication of Impairment exists, an estimate af (e roceearable amogne af ehe nobddiod oo dcash geaeralivg wint =
made. Asset)/cash gonomting unil whase amying walun sxcosdi thoir secovesabiln bmount. ang wWeten doan b the recoverahle
amount By recognizing the impairment loss a8 an cepense e the Skatementof Profst and Loss. The impairsent ks & allscaced
firsl bo Fegliee Lhe carryiog amount of any goodwd] {iF any] allocated to the cesh penerating unit and then 1o the other mset of
AhE it pre raka Dt on the Camymyg smoeat of each asset in lhe wul. Recoveroble amount s higher of an meset’s or cash
girsrating wik™s fair valie e cost of dispmal srd iy miie inooes, Valie inouse i the preend vmiboe of stamated. funom cash
flows pxpecied 1o anse from e continuing use ol an asset or ciah gereraling vt sl o it dispossl gt the ard of its uselul
life. &ssesrment is also done at each Balance Shoot date a5 to waothar there i5any indication that an imgalrmies | ecognded
fov @n aaset 0 prior oooouning perish may no liger exist or may have decreased. &n impairment loss i reversad 1 theas for
hissn a change In the estimotes wtsed o deteméae the recoverable amoamt. An impairment loss s rewersed only Lo B gxiinl
that U 25868 ¢y amount does mot excoed the carmerg amount thet wauld haowo besn determined, not of depreciation and
arrortimtion, if no empadment fess had been recognezed. An mmpalrment doss recogeized for goodwdl 5 ol eevessed i

AlRMUEnL pErinds,

dh Cadh and cash aquisalengs
For the purpese of presengation w the statament of cash flows, cash and cash equivalects inchudes cash on hend, deposits hoid

ar call = h Tnancal Vel lnng, nifer Srart-1erm, gy Lkl Insestmants with orig -ty Bl three imdnihs o lésy that
are rradiy cowreerlible 15 kg ammmts of cavh s whick are subjest o an rmeigpifc) Fdnees in value, amd bank
overdraTs, Bank ovendralts are shown ‘within borrowings v currert Babilities in tha I'




I} Trade Recefvables
Trade resealiley and rosagnised el &0 fae valus and dibsoquently momored ar amorizod et ixing the effanivo wreroa

mathod, less providon for impainmaend,

hl Inventories
(i) Rave matriali, pochaging malenials and Mo and spans pans ane valond af the ewer of weighted averags 08T &nd net
fealoahle e, Tl ekl purchase prige, taces feeclicling levied of Lries soliviipisntly recereurabls by the EnLETrEss fiem
th pordered e puthoiities), frekght rragch and orhor eeperd e irciamsd in Il'fl"lﬂ'ﬂ such Imeonboriss o thedr presers
lzcatian and cond®ion. However, these ibems are considered 1o bo realizablo &t omt if Sinished prodects dn which they will be
wmeyd are pxpectad o be ol at or above oo
i) Wk in pregeeis, rarufsdiured Ninighed geads aed triaded gosdtd are valued &1 thir e ol wolghtod avtrape 2ol and nel
realiabie value, Coar of wark i prapreds and manufactured finshed goods @ dotermined o Bhe vepighted pverags basis and
eoamprises direct material, cost of conversion and ather costs incurred in hringing these rentossss ta their presenst lacation and
comdition.
{HI) Progsvsion fgr plepescenoe on Fspnionigs s maace on o ees of mardgermend s estimate based on demand amd markees of
the Fventoriss,
k] Mot roalizable value & the estimated selling price o the ardirary couse ol business, ks the estimabed costs of completias
and the cstimated costs mecessry to maky the wilo.
(e} Thee compariucn of ooar and et realtzable valies I8 macks on g inem By e Dk,

1y Imesstments aned Other Financial Assets
Hi Classificakion
Tre froup chessdies s finsncml ssers inthe folicing memuremen Calcgene

CNEGE DO D IHASLIE Subth Quamly 4t fair villus J@iLhor 15r oo (e compritenismge Coma, oF Targugh walit of low), and

+ those measured ot smort med cost.

The classilication depends on tha entitg's businets moded for managing the financal asets and the conirciual Tenrs of the cash
For mspts misesrad at fmrwl.w.ﬂhl ang besses will gither B nesnrgad in Statamaent of Prafic and Lods oF ofher Somprsheniive
The Grawgs reclmwifos debx? drerst st s whven and only wines it boviness mecel for maneging theae assets charges

(i}l Initinl Measssnament
Ap itial rocogniticn, the Groep medtire & linancinl assel ol i Oair value ph, in bhe case of a Tisancial sset not ot foer value
thareigh pralit o ks, (ramaction costs that sre tirectly sitribotable @0 e soquistton of e financial smet. Transachsn costs
o firencial assets corried &t fair vatue theough profie or loss are eapensed in profit or bos,

i} Subsequent Mowsrement:

Dbt irmirurments
Sebmequent measurement of debt insdruments depends on e Group's hisiness madel for manogiee the meet and the cash N

characioristics of the awet. There are thiee messurament Salegerias to whikh the Group casslies 1ts dobl nstrumengs;

w etz ot Aakods 1Al are held for colfection of coriroctual cavh FNoes whens thbe e Move earesent mloly popments
ol privcipal g inferest ane measoned ol armocthosd cost, & gain o lms on & debt rvestrent thit s sabseguently meaired o
anoritzed ceed and #5 pot part of a hedgidg relationship 15 recognised in Statement of Profit snd Loss when the asset i
derecognized or mgalred. Incenes Incoomes from thess finenclal assecs & ncluded §n Finemce noome wuseing 1he offecoiie gnose
Fale ek bl

= Falr valus threcgh athor compressrsdm Tngomse (PR Assets that & held for colbaction of contractual sash News and Tor
talling the financial pseets, where the assets’ cash flows represent solely payments of principsl asd isterest, arp moaxseed ot
FY300. Movarremis n e camying smani e taben thomsgh O0), vscepl foe the recogrriiins ol sppeinment gaing or oeaes,
interest revenoe and Toneln eschange galime and lesses which are ooiesd b ol and ling, Wihan the Financial sas i
derecognized, the cumelatwe gaan ar loss previosly recognized n 000 s rectassified from edquity to profit or oss and recegnincd
in ethior galme fosses), Interet income Trom Ehese Tinancial ases B oincluded in other noome wsing th offective interet rsle
el AL prdseiil o Paaaciol palets Ruddl) this condition,

« Faidt value through prafl of loas|FYTPL): Aosels that do nod meet the eriterls for amartieed ook of FYOO are measured at
FYTPL. A gain or losoan a dobt imestment that & subsaquagntly messsied a1 i valug through prohit of ke and bonol part of a
Fredging relazionship Is recagnized in chie Statovrent of Profic and Loss aan presenced nel 0 cha Scatomant of Frofil and Less
within cther gaiee/floses] e the peviod in wivich @ arte, Isteveal wcome frem these financal siets h inckeded i athar

TEOmE,




Euilty Inatruimsats
AR equity deoomants b soapo of fnd A5 100, aro moasurnd s faie vaiue. At Squity srekrumenes whdch see held far brading am

clamifiod a5 ar FYTPL, For all other aqudty mstrumonts, the Group mey moke @ irevocable election to presend inoather
comprehenshie ncome subsequent changes in the fair walue. The Grous makes sich election on e irstniment By irstrment
Lessin, The Classification o made o initil recognion and i irmpeacalbig,

Whiss e Grdep's manmgmant hag olected to prosont Falr valies galng and et on eouity vsestments @ athor comprehonsive
inceme, thene b na subEequent reclassificaton of fair value gains and ksses (o the Statement of Profit and Loss, even on sale of
wwaibmert, Qividends (rem such imwstmerts are recegnined n the Statevens of Profit and Los as other moome when the
Group®s right to recetws payments is estabdisbed.

Chamgos in thee Taif wilse of Fnancil assets ai fai walue thicagh profit of los & ecognizsd 0 oher gaind {losses) in the
Statement of Profic and Loss. impainmesn ksses (and resersal of fepadment losses] on espuity investments messured ot FYOC are

not repreted separstely from ather changes i frir wnlue,

Investrmaniy in subsidiariss
Imreatments are carried ot cost st acouomulaced impaimment loswes; ey Whene an indication of mpeinment exkls, the

carryrg, amount of the mwestment & aeessed and wrtiten down immedately to it reccverable amount. On disposal of
Irsastments, the difeence Betwsen nel disposal procesds and the camying Amesis ane recognized in the Statemsnt of Profil
&l Loes,

{iwh lrgpdrmeng of Finencial Asseis
For all financial assets with contractunl cash flows oifer than brade recesable, POl are mesasursd 2% a8 semcont oguel 0 the 13
ruikh ECL, uniess there hes been a sigraficast incresse nooedd rek (omomtial recogition in afnch cese thow o memuored ot
I#etime ECL. The amort of ECLY {00 resmmal) for che poiad & mcognised &% axpansa)income in The Statemens of Frobv ang
Loy

it¥] D& recognition of Finmclhl Assets
#. firancial zset s dovecognized only whean:
= The Grond hae trangfermed the rights to recenn® cisly Mows fram the finsscial assot o
- i the il rghis $o recpive tho costh Mren of dhe Fisarcinl asget, bt assumes o contraciuel chigabion to gy the

cakh Flres tn o Or mere reCiakenms.
Where the entsty kas transherred an asser, the Group evalustes whether it hea trareferred substantialiy all risks ond rewanos ol

ownership of the finencial asset. b such cases, the fimercial asset s derccognized.

Whepre e enfRy i rpidy Lraralormed o finengial daset 00 relaies sebstantially all rivkg and cewards of o of D
fnancial s, thoe Anancial wset i dovecegaized iF the Group hok sol Aetainged conteol of tha feancial aseol. Whors e G
ratalm controd of e Financial asset, s agsal & coniiresed 1 D8 Mcognisd I the axtent of contindiag mvodament In the
financinl asaet.

1} Financisl Lisbdlities

IS risc osgriliom ard mesasunement
A Teancial lakiitas are seoognised ingmlly ot foir valee o, =1 the cose of boans and boreorwmgs el payaibss, met ol directly

nlirbutable trarssction coats,

SulrieQuiant M suTEmenT
Financlal |ebifiies 5t amontized oose

Altey ivitial mesasurernent, such Tinancis? HabAlthes ane subrequently moasunes ST amartined (oSt Osing thee effoothes iftevest L
|EIRT methpd, Amorteed coxd & caleulsted by tnking inbe nccount any discounl o prevmam on sogpeerdan and fom or gois thai
are-an integml part of the BHR. The £ amortization s frchsiod in finance costs in the prof or Sess.

Tk aiid cillmin papadees
These amoumts roprosent. babilities Tor geods and servicoy pravided to tho Group prioe to it one of {menc @l e wiich are

unpoid, The amwunts ang andecured and are ciaally pail witha the operating Oache of the buginges, Trade and ather payables
afe prestated o cureat lisbilities unless payiment 13 not due within 12 months ofter the roporing period. They we recognied
Iniitialhy a8 thes fair valoe and subsequentiy reasured ot amoriosd cosk ueing the efTeciie nbepssl creilos




Borrowings

Bofroaings are initlally recopnined &t Talr vatue, nof o tTranmction cots incurned. Berrowings ane Weeduently mesured ot
gl Cust, Any AiNGencs Detween the procosts e of ranssction Qo) 4 The redemprion amount i reeognised in oy
Staterment of Proft mnd Lows ower the perind of fhe boerrengs uning Bsac offectlve wierost mathod. Foos pasd on the
wstiblishmiat of loan fac@bss arpe recogibed o6 tansacticn cets of the loan.

Borrowings nre removed from the Balance Sheet when the ohligation spocified in tha contract is discharged, cancelled o
exnpinsd. The differenos betwesn the carmyorg amount of & Dreancial DEDIDGY Dol P B earinguiihad or transfennsd 10 another
parky ard e contideration aabd, inchisding wry aon-cash sssoc trasslormed of llabilizies assumed, s retognised i the Statement

af Profit and Lms a5 cther s fosses).
Whens the terms of 4 Finaecial Gability are renegatisted ard ihe ety Bsues aquily inslnarents bz a creditor to extingash of or

jpart af thes Habilivy (difil for scuily owsg], 8 galn o bxs b recopeiesd In thie Statermant of Proft asd Losa, which & memwresd oy

tewi P e Bedwimin Ther cannying amount of the nancial labiicy and the fasr valuo of the equety ingtruments keoed,
Horroeings are clossfied e corrent lnbilithes unbess the Group hit on unconditional right ta deter sectioment of the Hiabillity for
ot loast 17 months after thi meporting period. Whong thore & o breach of & mobsial provision of 4 leag-Ea0m Ran aranpment
on o8 befare the ond of the reporing period with the effect that the lability becomes peyable on darand on ihe feporting dats,
thes entiby does rot classHy the lisbility i current, 1T the ender agreed, after (e eperting poavicd asd Bedors the appaoeal of
i Ninancia WAromEnTs for IS, Mo B damand poament A5 & Coreaouere of the breach.

Derecogrition

& financisd Lability i derecogrized woen the obligation andes the BabEity &= distharged ar cancellind or expives, Wessn an ik ing
finarcial fabiliy 15 roplaced by anothor from the same endor en sutstantially dfferent terms. or the terms of an existing
labdity are substantinfy modifeed, sech an occhange or modificabon f treabed a8 the devecognition of the ariginal lishility and
the mengnigion of & new linhiliky, The dilfference in (ke nnpective corying emiceits B recegniesd in e ikatement o peals o

liks,

k] Offsedting financial nstrumassts
Fintecial poets and fabfitie e offet and the nel amoust & ieported in the Balance Shoot shere thene i a legally
eaforceable right to cffses the recopnised amounts &nd there 18 an inbentios 16 w85tle an & net badss or realiee Ehe assetl ard
st the Oabilicy simulsaniesly, The Legally enforceahle right must nai B congingent on futune ovents and must be
edpreeable in the normal course of einss and in the svern of defaull, insokency or bankrupicy of ihe Geoup o the

oty

I} Property plant and souipment
Frephedd [and 5 carisd st migiorica cost. OF ke propesty, plant snd aquipmant ane stated ad histoncal cos ol acquisition met o
recoer iale fanes|wherover applicabied, loss accumulnbed deprecation sml amerisatian, § oey. Cosl comprises the puchase
price, any cost attributslbls o bringisg the asiets bo th werking condition for jis mtended e and initial estirare ol ol of
dasmantling and remmving the tem and rettoring the sibe if sy
Where cobt of @ part of the assel s signitcant 1o the togal coat of the mseds and waful ims of the part i different From the
ol aeeol, than waaful e of tha part IV detarmined separataly ond socounied i sepaeate Component.
Subsaqimnt costs are ncluded in the aseet's carmying anoont of recognised as a separale assel, os apgeopriabe, only shen it s
prahable that Tutiee econseic beneles pesceigtad with the jeem will Flow to the Goep and e cost of the Teem can be
mearsrgd nelably, The carmying amoung ol ary CHRpanent sccounied far o a separaly el b dergoognized when replaced, Al
aithee ropaits il malnteniods are chaigsl ba e Statsenent of Pralt and Liss duning the reporting period in which thoy ane
Inciwrasd.
AN pEBe's CRrrEing RMound T writhen dowen B0 103 reddverable amound 1T atess CHMYRR Amount 1 sreaber than 10y esiimeted
TEOUeETE b ETDULL
An fem of property, plant and eouipment ard oy sgndficens part iniglally recognived &= derscoprised opon dbigisal o when o
Tuture ponomic benolis 000 caplcLed Frgm s wie or SEpsnl. Afw gain ar sk arising o dorocognition of the aswet |calodatod
as the diifarence betwaon the ret disposl prceeds and the corrying gmamd of the asset) i3 included in the Satement of Prodig
oo Loes vy (e Astel % derenog i ned

The Group has elected 1o continee with the camying value for A8 of ks propenty, plant s equipment 8 recognsed i the
finmncial stotemends on kransition to i &5, measured ot per the presrous GAAP aad g that as s ceemed cost a3 8t the date of

Lrarciion,




=} ivlargibie Aisets

nj

An mtangie asset s recoerissd when ([ s prohable that e hutume @ comamic Benetits aftritatable 1o 1he a5t will Row Lo the
Conkt il Indermnlly generated meet comprises of sl expendibue that cin be directly attrbuied, or slicostod on o remonable ane

coraisient basis, Mo create, peoduce amd mabe giusts regdy Tor ks intended s,
Lisaes arising from retrenent of | and gains or leses on dhpomals of metnngible gsaety are determined e the difference betwesn

et dispomsd praceos with camyieg amaunt of ASSRCE And recognised &5 INONMma ar @xpanses In the Slatomant of Pmflc and Lo,
Thee Geroup hias elected o canti with the camying yales Tor all of 153 imnetbas assets as recosnised In the fnanciad stacemanis

on ARSI 10 nd A5, meEsrad as per ihe previce s GAAF and use That &6 75 0eamed Cos a5 a0 ind dabe af [ransron

Capital Work i progress! intangile uncar devesbapment

Copstal Wark n progress! intargible under develapment rearmsends ewpenditune incured Bn respect of capltal projects)
Intangiple fSeets Wy dfvelopment and dre carred 4t cosil Uest mihaks related mquisiton expemeEs. cevelopment cost,
barrawieg cont [whorowor applicatis) and othar dirpct sepond b,

The Group Rns elected to continie wih the canrying valis for all of its Caplad Work In progres)’ Manginie enckr Jrveoprasm
i recogiistd I the financial asementsan trorsition o ind &5, menrwned & per the poevios GAGP and wse thad 25 16 deemed
Cusk ah ol L date of fremiaon,

@) Dopeecialfon and Amoartization

ph

[epreciation or propey plart ond eguipment 3as been provided on strakght line mothod in accordance with the provisions of
Part C of Schedule 8 of the Lampanies ACC T0T 1. The Mansgement belioves that the estimated weeful Aes 35 por tha prossioms
af Schedule | o the Compenies Act, 1013, except lor moulds and dies, am raalitic and reflect Taf apoeimation of Sk g

ey which the omsets are Ghely 1o be used,

Hased on interral asaesvmend and bechnical evaluation, the management has amesed vseful |ves of meulcs sad digs as fe
Woars, which B diFneeant P ther useid Ines g presonbed onder’ Fart Coof Schecule Lol the Lompanies Act, 2071,

ircarglhle assots comprising of conparnr sl aee amarize geer a perin of fee e

Deprecistion and smorttzation on addition o poperty plant snd squipment & proviged on gro eata Baks Fom the date of asieis
afe ready touse. Deprecistion &nd amariization on salo/doduction Frem propery plant and ogpupmont & provided for umba this

dare of sabe, Seduicrion, discarchmiml b The i mary be
The residual walies, wsoful o and motheds of doprecinlion of EFonety, pant Gnd sgulpreal e wlangihle pikste ar

rewigsvidl AL fach Tmancial yesr ord asd adjusted prospectively, If appropriate.
8| et omting Re 5000 ar belee are depreciated/ amontized By a one:time depreciation emortzation charge W this year of

purchase,

Borrowing Costs
Borrowing om® iscludes interest caloutated wng the offectve ingceast tate methad and amartization of ancilang codt incwrad in
connistion with the amacgemen of borowingl. Gereral and specific bormwiig costs that sre divectly atirbutable to the
acquisition, comstnucten or production of A qualifying asGEL are capitalized Suring s perind ol (ims Thal W g 1o
cixmprle and pEapand the sset for ks Tended e o sales Qualityeg asaets are assels thet necessarly lahe & saoactial

il o Time Lo eeady Tor Lheie jobesodbesd wses or sale.
Al Otheer bosiorsing coaly pre expended in the period inow®ich they ane incerred,

Prowisiord and Condlngent Liabibe
A Provision i recogesed when the Group has o prasent segal o construnt e sbbiation i a sesd] aof past svents, It & probekio
Wl @ oulfow of risources smbodying economic benefiE will &= required to setile the ohligebon snd the amoont can be

relilly ssbimntod, Previoins are ot recognised for futune opemting lomses
Provisiom nre mexered a1 the present waloe of e masaeeiment Best astenate of the Ependitues reqerad toosettle S

prosent shigation at the soed of the regorting period. If the efect of the time wbs of money 18 macersl, pPoviseng ane
determined by discounting the sxpecicd future cash flows at @ pr-s e that rellects ouvent | marksl ssesamenls of the
tima vl of money acd the e spesific to the aBility. The intrease m the provision due (o the passage ol Hme s recognised

g5 Intéress sppenye.
Cantingeel [abilities are poasitie obligations that arise from past cvonts and whoso existence witl only be condlmed by the

fEurierds o pen-ocoirrence of ose or. mone Terbere cvonts nob wihelly within the contral of the Grean, Wheee il # not prabintde
AaE s oo e of @conomin benesfits will be reguired, o the amount casnot Do srimated eliably, the obbgation & &l mesd
a gadingsnd liahillty, uiisss the probabilay of outflos o economds benefits s romote. Contisgent labliities aro disclomed on (e
bz o Judgsrand, of the misdgamen]! sdeperdent saperts, These are reviewed at eech Satanc and are ad jusie 15

T
refloct the curnpad managemend sorimate, e {5,
T
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Employee Benefits ;
Short-verm chligations
Short teemn bencdits cormprse; of evmelowes ooet wich as salanes and bomsed Incudng non momstary benefis thet ane cxpectod

1o be settled wholly within 17 menths after the end of the pariod in wich the employes ender the melated serice are
mecgnised in respect of emplsves” teneces up to the end of the reparting perod #fad gre seasuned &1 the sesmirts sepected ko

D Al wehin Do |l RICIes ane saetlad.
Ther Uabilities arg praseriiad & curmgst giripliyeg beog e ol pal o in the Dalance St

Post employment abgations
[rlinaidl Bamef'it Mans

Graguity chiligations
Trms Group provides Tor the retireesent berelt in the P of Gratuity, The HabEity or asset recognised in the Defance Sheet in

st of dedingd bepefit gratutty plans is the present valee of the defined benefit obligation at the end of the repoting poriad
less the falr walue of plan asets. The defined benefit obligation is calculated smrualiy By agmuaries using the grojectsd onit
onedit method. The pretent valoe of the defined bonedit obligation denomirated 0 (MR 18 determined by discounging the
mitimated fdire coh oulllows by refenece 1o market yields sb the ol of the eporting peried on gorerment. bonds that have
Lers approxhnating to the termd of the reletad chligation. The pot wherest cost s calculabed by applying the disocount rate 19
the net balance of the detired toraf|D obligation and the Tal valse of plan aset. This cost & ncluded in ensplioses barefi
wpEnse in the Staterment of Profit and Loss. Remessurement of gains and losses arsing from exgerience a8 ustments and
changes 1 sckunrinl moumptions are recogniusd in the pened s which they oo, direcily noother compretenghse inoome. Ty
ar nclied In rereed aarnmgy in the satement of dharges neouity ard in ithe Balance Shest. Changes in the present value o
the defined boredn ohligation rewitting firom plan amosdments of curtalrms ane ecogrsed mmidiatoly @ prefit or es o
Pt service oot

Bafined Cantriboitkan Plare
Frovident Fumnd
Al Ehe srpingess of the Gmug ane entited to recetee benefits under Brovidert Pund, which s defined contrisution phan. Bath

the errployes and the ermployer make monthly comtribotions b the pian at a predetermined mEe &5 por the prowisons af The
I'-l'l'llq"ﬂ'“ Prowickent Fund ard méscefanscis Provighan Acl, 1951 These ooctrhetions ane made 0 the Turid adminstensd ano
maraged by the Govemment of Intia,

Empluyse dabe Irmurance

Emplopess whoae wages/salary & within e prescribse (imil in sccammanse with the Prpdeyes S2abe inurancs Act, 1045, are
covered under this scheme, Theso contributkes ane mace 16 B fund admirsterad ond managed by the Gevermment of india.
The Group’s contrilutions to thess schesres are egpemed off in the Stetereens of Proft and Loss. The Group Res na further

obligasong under thy plan biyend Bs menithly comributions,

Other Long-term Employee Derefit Ohiigations
Lesve encashmsnt
The Habititiel Tor stcumdatid sheers arp mod oxpected o e seckied wholly within 12 months siter the erd of the period in

which the enployees ronder the related service. They ame thervfore measered as the present value of expecied future payments
ta b made 0 resmct of Erioes riided By asypliyeet up 9 the end of the reporting pertod iming the projected unit credit
murthaocl, The Denelits ane discoumied sing the market wields ab the ens of he reperting perisd thal hass TR Appnckmating Lo
tha warmp ol (e oblated cbligation. Remessuremesits &t 8 result of experience adjustments ared changot in actusril ssumptlans

are recoorhed | the SEateRet of Prafit and Lads,
The ohligations are preserted as current lfabilities in the Bakence Sheet if the enticy does not Bawve a0 ancond itional right to

defer satleoment for af keast twelve moatha efter the reporting period, regardless of when the actusd settiement is expecced 10
DEOUT

Shase- B d Payments

The Choup recognees the goods. oF somades recehed or cquired in @ Skare-Dided DaOWRGAL TMNSACTIon whea iLobtains the goods
o it the sevaces are recetved with a comespending norease n squity if 1he goods ar services were receivad in an sguiky-aettled
share-Dased [syment (ansgion. af 4 ity o 1Be gools of services were scquined | @ cofraettied shame-based paymant
transacton,

When Lhe goods ar services teceived or scquimd do rat mealify for recoanithon as 28863, [y 4G Mecoanisnd as osfirdag,

For aguity-seithed fhang-rased paynent trarsactions, the groupn measures the goods o services recoived, and the cormesponding
Ingress ineguity, directly, at thwe fair e of e grody o seoces receved, wnlesm that fair value oot be csomaEod
rollaidy. F Ui gresss cool aalEate iediksly the fair value ol the gosds or ervices recsived, bhe group measures thoir vales,
and the morresponding INCRonse in anquay, Tirecrly, By Fafenos i [he R wiliie af (e squity Tesriment gramed,

I the ety Istrumems granbed wes jmmmedistely, on grant date the grous roecognises the seroces recoived In Bull, with a
comesponding increass in equiiy.




s} Contributed equity
Equity shares one classif o a3 ety rrerentol coats divecty sttrbotalde 16 Che s of niw hares or Gpriois ane showm in
equity &= 3 dedusiion, met of tan, from e precoeds,

£l Earnings Per Share
Baslc eamings per dguity share is caliulated by dividing the net profit or loss for the year sttributeble tr eguity sharshokclers by
e weel ghed . aweragn ramber ol ety Shames cubfanding during the financial yaar, The weghtod swosnge mmombar of cgquley
s cubslanding during the peviod, e sdjustod Tor svents of Banus ssued to axisting sharcheldos.
For the purposo calculating diluted eonygs per shoe, the net profie of Beg attribotable G0 equity shareholders and the
wpiphted average number of shares autseanding are adjusted Tor the effects of al eilutive patontial squity shares, If any.

uh Segimuans Repocting
i line with the provisions of Bnd 43 108 Opersting Segments, and on the bashs of the review of opamtions by the Chiel Oparating

Descsion sader {O00MS, the operations of e Group fall weder Manfascturing of Ol Core prodscs, other Bhan manufaciuring
Buainpas and retad speratians.

w1 Msssarement of fair walwes
A mamber of the accourting palicies and disclosures: requine measuemert o Tair vaiues, for bath fmanciai and non-tinancial
ety and labiities, Pair valees are calegorieed into differsm levels 0 s e valee hiernichy based on b gy wbed in the

vatluathon techitigies as folons:
Lewe 1) cuntod perices (unadjushed] W acttve marigts Tor identical assets ar Bahilties.
Lewepd 22 Inpats otbr than quated prices incloded in Lewel 1 thatl ane obsesdable far tha asser of Habslivy, aithoer deectly (Lo a

ke oF indaectly (L, dorivad froes proes,
Liwpd 3 Inget s dor e assat or labiligy that are nel basesl en chsenabie marker daca |urohsarvable npais),

T Graig Bk am satablighed comol Framesork with respect to the meaiuremestt of Tair valuses, This inchades & fanes tsam
that has cvorall reseorsibility for csenesing all significant it walie meassomants, Roladieg Lovel 3 falr values.

Thag Teanse e repularly rviews Slnifcant uecbasrvable npitd & valiation bl jethents, IF thngd gty inlrmabien, B aled
to memsure dnir wnlues, then the finance teom osseoses the ovidence obdnined from the third parties o support the conclusion

thal Usse valiation mes (ke regquineerants of nd A5, Inchiding the levsd in the Tair valoe Beranchy in which e =aluation
shaniled b clasastiod.

When memuning the foir valoe of on asiel o & Tabidity, the Group uses aisermbie maroet dote as Tar as possole. (f the nout
s b sy tha Tair winlue oF ais asset oi a llability fall derie HiTermnl birsisls of ihee fadr vades hlerachy, then Bhe fair valis

iU ment 12 Categoriaed n By eatimgy o e same ol of the Tair valae Merarchy as the. lowest el (npat that =
significant to the entire measurement.

Thae Grigs cucagnized irimidfers bevween lpveh of the ol valon hlgrechy a1 U ond g Lhe isparting pévial duering wiich phe
chame Fas eccurred. Further ndormation abaut the assumpticns mode o measwring far walees e in prepaning thee fnancial
staberents noorchnded in e respectiae nobe.

w] Aesets breld (o Sale
Har-parenl assets or disposs] groups comprising of assets and Babdities pre cassified as bheld forsale T their camying svount s

Intanded 15 b s princigully hidugh & dale b thisn (hrough conlimimg usal whian 10 assel |or didposel grouph &
awnilabli for immediate sl In 1E przserd condition subgect oaly 10 Bevm thin e sl and cucemary Tor sale of such asset o
disposal groays] and the sie 4 highily probabis snd & sxpected 1o palify for recognition = a complleted sais withis snp year
from the date af classifcatian,

Mn-currert assets or dispossl proups comprisng of dsseis and lnbiliches clasilod & hold for sale are mossused at lower of thoir
carrying armount and Far Yalue less omis to sell. Bon-curent assets, el for sale are not deprocsated or ametsed.

#] Cacuptionat Rems
A e of income or sepenii which b ve, bype i Incklives rsgines diselsiurs n aeder in impee an indernardies: ol the
pearformanee of Bhe Groags b treated as an ascepoinnsd [Eam and the same B 0BCeed B 108 pes 10 acicints,

¥) Apnlicabbe Standaros eeued hul mod yet effective
sunistry of Corporate AFfmirr (MRCAS Porifios now siandard of amondments to tho oskting samndards. Thofe B o soh

notification which would have boen applicatile from S5t April, 203E.
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JHE SVENDGAARD LADDHATOMIES LIKITED
Hoves Lo the Corsolidated Financlal Statsments o the peae enced 11 March, 2022

4 Firswryciad Apvel - Hon Connent Feesoments

Inweskmamts In
raribranniy carried al Faer salus thrmgh prolis B e Falr value
Mgl Fund vedts Hhuoiedi 1,085 17

Agpegohe aunt of cuoted invesiments al omt
Aggregabe mayrieet valind o uobed breeilerm s

5 Financiel Avset - Non - osrent boans
Particulars
Unpcuricl, 2omidaiad goud
FoLuriny dopasil to dolited part me [Refer Soie 4o, 85
& Other ron- curnent Prancal msets
Partfculars
mﬂr-ﬂn Barkt havng mdlurly pened of one tan twelve

Rehiance 1o By

Secuity doposit with redoed par s
mbrrest porrosed on noe current Fiusd depesiis

% = fakh)
A nt & 4f
31 March, 22T 31 Marce; 2021
Mumbis of Unigy
11008 117 AR
1T.61 .
G0
T4
|® in lakhs]
st Apar
31 March, 2032 3% March, Z0Z1
1 FR TV
T
(% i o)
A At Ai at
31 March, 2027 31 March, 2081
H) T [T
A0
o -
(-1} 0.5
ALH.Th G062

© Wl plichged @ Margin money depasited with verfoss gossioement sothorites smountiog o B 10,0 likbs | 30 warchy, 20811 R 14,48 Laahs),
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R SVERDGAARDN LASDRATORIES LITED
Plab b Lk Camanfidwtad Minunzis] Swtemenis for fas pesr sned 10 Sarch, 1022

T Ortearwd Eaa apiity. ()

isi Tha haleaee comarise berpersy dflera e airibotshio ceg % e i
A da sk
3 March, 2022 30 Mards, 3034
Darlmrrel Las Habil By en srcaunt o8
Frogeerly, pLane and equipmen %1% 8] £ TR
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LEpsy Lipbd] itk | 4|
Proll PR B M ol B [ER b
Right-aluse mern i2n.18) | By
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528,81 L0934
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1% iy Labihisy
18 Eouity Share Capital
At at Axat
11 Maweh, M0TE 31 darchy, BIZT
] ARRAOC e i
45, 000,000 Eaurty sharisi of Ry, 107 - each %, 550.m i, 500,00
(€5, 000, 000 Equity shares, 3T March, 7030 ¢ Rs. 107~ sach)
Bl  isued, sibaccibed & hally patd up shares
i, M, 455 Fuity searet of TI00 . gach 5, N0 £, 44,05
14, 400,465 Beprity shares, 31 Maech, 2004 5 ¥40/- sach)
Total 490,00 40, 09
&l Recencifistion of numbser of aquity sheres srd share capiisd outytanding
Particulars s ak 31 March, 2012 As at 31 Wareh, 2021
Mo, of Shares % o bk Me of Shares |® i Ik}
At e boginmrg el ta yoar Bl 400D, 455 i, 440,014 £, HENT, A8 B
add : Shares Hudmflrgiuﬂu L S, 331 - 3, 500, 00 Bt ]
At the and of the year 4, PR, A 08 e, 00, b 0, 440,05

Persuant to aporoasl of shareholders by wane o spocibl resclution in acoordanco with section 42 & 63 of the Companies Ace, 301 ard Aules made 1hercunder and ak
e SEE [MEDRY Bepul akinsy, DO0E The Graun sppeoeed prefersmiial alotment of #8,00,080 10ty comesrtible sarrantuol B, 10 each ot A Sgoe price of Rs. 10 par
warrani, Cur of thiy 15,00, 000 squily sheres wers e with shock sechange In 90t Merch 2881 pral talen oe 5,00, 00 ecaniy sharey silmusd on Ao femoscy 2000

Thos 5,00, DI ety shares are soill perding for 1=ting .

di  Terow frights sttached to equity thares

Thee Grnp T onily o clems ol ety danes faeing s oor walue of B, MY - per skare refered (o Rercn a8 eguity e, Bach Bolger of couity swiees i3 entitled 1o
e Wl g share Pesd,

The Goup declarey sl @ Sy henss In ndan upess, The civiiend propoesd Oy the Bosrd of Meecton 15 sub|ect m e sppecs of (e shareholosrs in the
ereuing Arnuel General Meetihg sxocedt (nthe cxse where noorim divicond (s ditrtboted, Durieg 1h vesr ooded Weeth 31, 2021 srdMarch 11, 2021, s disidenil
has been decianed by The Lrous.

inthi esent of Lprdation of The Grus, £ nodners af ety sharnes will e o i o seceren 110 of Uhe: rosmasting 2550t oF The D, arier Sison b ticn &F &)
preferential amguits, ey, Sock dierfegtion amourt will be i oroportion bo the nomber of sguity sarmes bedd By the sianehaldees,

o Aggrogets number of sheares sl Tor conskiersiion obser thas cash dirlig the porfen of Mee years mmedbncly precoding s ropotig dang)
Mo shares wers tsseed to the thanenol oors for conslderatlen mher chan cash turing 18e periog of e years sreediately Sroceding The roporting dall.

N Detall of shianahokber Boeldineg imode tias 3% shaisi in The diougs

- i at 31 March, POLZ A5 at 31 Malch, 2021

W3, o St % of hakiing Ha, ol Shere % of heiding

WA Handa 14,790,784 17.47% 11,890, 7 TR
Sushima Hanch 3,045,983 472 1,083,980 4,768
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Mates ta the Cormoldated Financial Statements for the year ended 31 March, 107

19 Othee Equity
Particulars

A, Sunmary of Other Equity Balence
Particala
Caprital Az nees
Securithes provmiam
GLEnefad essrves
Retnmmi=d Enimiegs
Money receivid ApaETST Shae sarmncs
b Comgrebetiive Intome
Tetal

a} Capital Rosernes

Operirg balance
SgditionMeletion during tee year
Closing bakapoe (&)

I} Securities premim

Cpaning balance

g | Fremium. e Cowersion of §hane sarmnis

Add ; Premium on share {ssued

b © O ChasRes - e Hsue Exporas
Elimiration and ksd AL adju
Clealng balance (B)

c} Garnral ressraes

Opeiting balance
Ancition during e year
Closing balance |C}

) Retalned Enrning

Opening balarco

A Frofit for the year iragferred from Ui Satemeal of Prodit

i Luss

Lams ) el juntim el pRrTEineg foa ban given 1oes hiverolder

Lems: Sther Consalidation adjrsirment

Aufd: Adjustmeniu af Leass Bquilisation foesoree

Closirg batance [0

§ i inkchi)
At A& it
3 Marck, T02T 31 Waach, 2021
195 241.95
A0,816.08 10, 364,08
XS] &, 56
1,414 .64 1,770, 16
15,10
1. 1983
12,0018 12,429.30
(% in Inkbs)
s ot A5 ak
319 barch, 2032 1 March, 3031
1415 T41 0%
241,748 1,94
% I lakche)
A at As at
31 March, 2022 31 March, 2001
10,365 08 2,530.72
S 150.00
H5, 16
10,416,085 10,384, 08
(% i fakin]
i il s an
31 Warch, 1023 11 March, 2029
L5 hofif
B fi. Bl
% in lakha)
As at, As al
31 March, 2037 31 Rareh, 2031
1,707 1,570, 4
(15054 178,40
b2 18213
12,47
ah. 1 5.7
1,451, bk 5,970, 16




]

&l

@) Money Becotwed agalnat Share waidanls

(E in lakka}

LT | Mg ar
31 Warch, 1032 A1 March, 2021
D, Bakance 25.00
Ard: boney recehved spainat shhne womant 25,00
Lizsas: Share warmnks corwerbed into 5 harss, |25.000) -
Ciening bakance (£} : 25.00
1} Crikvar Comprehensive Income AT irw ekl
&% ak Az ak
11 Barch, Iz 21 march, 2031
Siprmmy, balancs 1043 12.00%
tdd: Remeasirement o net defined benefit plam il bt . 5%
Closing balance |F) 3,78 19,63
Total et equily (A+BrC+DHEF) 12,100,148 1442550

Halure and purpose of reserves
Capital reninvie

& capital roserve i an acooum in the equity section of the Baence thewl thal can be ssed far contingencies ar to affaet
cepital loases, 10 & derived Trom (20 scursiited caoial surplas of a company, credbsd dut of capiial prafit The reseree i
uE| s v Rccondance with Thie provisions of Ihe Companies-Act, 07 L.

Security pramivm

Gecurities premmiam i wed B orecord bhe gremiom on Bsue of shams. The msenee & utdioe in stcomance with the

proniidons of the Comparcs Aoy, 2011
GRiaral rassre

This represems sopropration of prods by The Goouge and i svailable for discriburios of dhidand.

Retadned sarnirgs

fetained eamings ore the prafits that The Group hes earned t0] date, loss any transfors to goneral resene, dhadendy ar

ot cistribataons, pahd 1o e iedeis,
DEher Cormprehensive hiame

Differences botwesn the interest momme on plan asets @ed the ool aciady achivend, and any changes in the babilites
awin 1he yiar due bo charses e actuanal pBsurgton ar experlence sdiustments within the plans; are recogmised in 'Other
comprehensive income” snd subseguently not reciass dies 0 the Statsment of Profil oo Less.

372



JHS SWEHNGAASD LABORATORIES LWITED
Hotes ta the Conzalidated Financial Statements for the year anded 11 March, 20921

i

fily

M Pieancial Lialsiiigiey

|

Bos i g

Setured
Webcle Loens”
= Fram Banks

- from dthers

AmaEt diciioe:d uncler the hend Sther currem
financial Elaleligies
et Brmauent 4

Unspcured
Unsecured Lo Trom e has ™

Amomieit disdlosed under the head S r oprent
fisanchsl linsatitied
Het hmeunt |Bj

Tota |48

(% in laana)

Current mll:l.l'l'll:l.l

Mon cwrent
A af o
31 March, 22 3 Masch, 2020
33,10 1.m
3 505
38.20 Bh.0%
e ——
18, 3 A6
1I1_£‘] 14,00
10, G 10,00
10,00 10,00
FoRT) 4894

s g An
¥ March, 0T 31 March, 2001
18,54 LA
1.81 15,75
1035 35, 6%
it ] 3, B3
P
2 1% Hh. 8

" Respactive aumts i ypothecatnd sgaiest 1he loans faken [0 squre mich vonicies, Lus ja repayable within 4 peviod of B0 manthe at

nheresd ralo In the renge of BE paa. 10178 paa

Luirse Lishdfnies

Lepse Uity om office bulding

Preatelone

Frivilen for Emplossa Benefib - Gratuity

Pruwiyion fof Empcyoe Beneins - Leswe
Encashersing

K curmem -
Ao A5 al
37 March, 1021 31 Masch, 2081
457, %548 €5
S
A5 A al
I march, ZUZT 31 March, 7031
120,08 04,73
31,54 .51
153,57 [EFNT]

A i Lkl
Current
Ay a8 A at
A1 March, 2022 31 March, 1021
9F s 11400
% I ek b
Curresi
iy at s at
11 March, TO3IE 11 Maerch, 2021
1w i
.10 1.5
20,48 14,40
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% in lehks)
iR Firancat Liabilities
1 Borfowdngs
Hon currend — Currend maturities
s ak As at TY A3t
31 March, 2022 31 Mareh, T3 ¥ Merch, 3007 T Marck, 2004
Seaired
Vehicla Loas®
froare Banksy A0 1. 1554 HIR|
« g Cithoers - 59 1,81 15,75
38,10 T80 20,35 J4.69
dAmiuri disciosed under The head Oirsr cornoni; -
Financial Wahilirsey
Rt fmumerst ) Ja.zn 6,5 P35 36 &5
Iruicimnd
Unsecured Loan from athar 1050 1ill, ¥
10,00 10300 - .
Armoirt disclogsed wider T lead Clbsey cyrreni -
Hnunciad LRabillvees
R mpnandt [8) 10.00 10,00 - 1
Tarl pheA| 40,20 T FL-WE 369

" Mgt aants and hypothecobed agaivsl te lnan taben to scoprre mach vehicios, Lean b repiyable within g pered of G0 months at
mtemat cake i the rgs of B pua, be 128 pa

1% i labibei
I Leass Liabifrhe P curTent Cairrent
s at A at a3 1 at
11 arch, T0F2 31 March, 2081 M March, 2022 31 March, 33
Lenss tability on edfiee iding 457,50 0 TE.04 Tid0e
2 Provizion ™ 1 |k
Mows Current Currant
fis mt AL 3 Az ot T
A0 farch, MAEE B March, 2001 30 March, 2023 31 Mwreh, 221
Penasiglon Yor Emplayee Donefis - Sty [Foaa) 10474 PRI fo. Fil
Prgreinac for Employes Seniefits - Leasn md 11.51 .10 T34
Encasterent
153,93 136,25 21.48 14,40
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12

3

ik

1y

Other non current Sahilites
Fartizilers

Government grants (Refer aoke 37)

Trade payables
Rafer note B} of sccounting policy o trads payablo

Trade paryanle
(R b micra Bosmell engorprives (Rofes rose 46
(D Lo oty

Particilars

Total ciilslaniEng dugs of micro anterprises and small
wnberprives e per e ntimation rocalved from vencors )
Amaust remaining wnpalkl to any ssppiier st the end of Gach
EOIORME Y e

Frincipal

Fnerost

WERRst pald ber The Group in terms of Section 16 af 1he Wiceg,
Small and -Madium Enterorsis Devedoprent ACt, 2006, along with
the ammunt of the payreent mishe b Eha fupplion beyend T
ppponled day.

brtprist due ol pavabls Tor the perind of delay 1t mekoay payment
ywhach = hive b paviel bt beyond Ehee appomted diay diseg the
peeriod) but withaut adding Interost spectfied under Ehe Micra,
Small and Medmm Eaterprises Act, 2008,

IrtefesT socrusd a0l remasing unpald

rkerest mmd:mwﬂmﬂm (SRAEER TOAws [h R H N
kil - such dete when the intersst dues Bt abo<e are Bihslly gl
t: the small srierprises,

Total ourstanding dues of creditars ather than micro enlerprises
and ynnll ey prises,

Feefor nate 44 Tor Liquriadity and crod't re on trads payanie

1% in laikhs)

An ot Az at

31 March, 2023 11 Warch, 2011
14399 =
143,99 o

a= A/l As al

51 march, 2023 11 March, 2011

10, 0 2RT .55

1,183 76 1.310,14

1, 183,80 1, 59807

{1 In laikchs)

hE Al A al

31 March, 2023 31 March, 2001

5, 08 2ET. 93

TR .54

1k2 140
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JHS SVEMDGEAARD LABDEATORIES LIMITED
Hobes 1o the Comeolidated Financial Slatemenis lor the e ended 31 Barch, 3021

218 Aeverue from cperstiane % b lakhs}
Faoir andad o penchaed
1% Margh, J0232 11 parch, 103
Rmunue from contrmcs st cusiomerd
Sale of marufactuned goccs-Oral Cine Froducrs 04243 N, 761,25
Jdoby Work incomse LI L
Sale of packing material! row material |Traded Goods) 413 245,50
Cther spersing reverus
Scrap srbes T id &9, 18
Rdvenie from Dporations B,425.24 10,076.52
* I TOREE o0 Y RARRNRRAL PG rinee | ARONIAT N I Atoordandn with IHDWG 115,
Racorsillation al revirnos focagnhed sith conbracs price:
Parficwar Yo anded Wilar
¥1 March, 2032 A1 March, 201
{Rirecriie At pet CaMTACed prict B76463 16, 164,67
5
Cont ErconciHintinn 114,713 Az 37|
A0 L& U ERED
e 2458 7|
Birv i v oow Opa rakloers B, 535.24 BT EE |

T tfmraaction price sllocated tothe remaining periormance sbiigetion (unsatisfied or partisily ussabafiect) ow ab poar ood are, @ follows:

Parttculars

s al 1T March, 232

AL Ak 31 Marc, 201

MMIM:MMME

#5140

157,46

Managenent e pecly et §he arre ranascian price alloiied S0 the unsatistiod contract 05 B e end ol P resasting period will be recogresed

a5 revenon during: the nesn financisl yoar,

IT Dibwsi (vl aTes

eyl income o Naced deyperses
Interes intome (bhery

Espart Incpative

Praveaion na innger cegeined wrhien bacs
Goeernment grontirefer note 17}

Foreign ewchanae g2 fret]

Pieds om far arl el il

Cale f My rigee

Wiosilareous Incoime

Werl gaie on Francial i madondatoeily i ed gl FVTIRL
Shipting Charpes Sy nes

Prafic o4 princpal agant salo

Mk laranes halaren written back

% e baddis)
Vour andod Viar el e
31 March, 20T 31 Maerch, 20249
4.53 149%
115,00 TaAL
+ 04n
004 Aoy
E3ES 1
6519
122 15.58
150,00
0525 119,45
(L-Fir]
10584
- 8.
1BE 15
LEE R o 1540

377



JHS SYEHDCAARD LABDRATORIES LIMITED

Wobes to the Consolidated Financial Statements for the vear ended 31 March, 2032

IN Cost of materisls consumad

& Coat af Raw Materials Consurred
Stock At e bognaing of tha yoar
Adill; Furchases
Lesx: Stock mt the end of the year

Cinst of packing materials consumsd
Stack at the beginning of the yeer
Al Py
Lizss: Stock ab Bl end of the wear

B Purchase of Stack in Trade

Purchase af Stock in Trade

2%  Changes in Imventorfess of Ml goock, word in progress and sbock - in-trede

Firishs g
At the beginndng of the ynar
Liss: it the endd of the year

‘Waork-in-progress

At the beginaing af the year
i Purchases
Less: AL thi and Gf Chis peee

¥ Employee Oenedie Exponday

Salaries, woges, bonus and otkor ol paaamcey
Comtrbinicn o grevident and obiws funds.
‘Warkmen and stalf weifare expenses
Gratuity

Lisve eriaskrment

SrafT Traming & Seipends

start Becrultement Expenses

(T fin lakhs)

Year ended Yarar b

30 Mimerch, 2021 31 march, 2031
M, 3 2086
ERLo S 4,500,710
(156,258 {408, 35)
3,214, 25 #,130.320
Ham 5.1
I ERAY 39N

[ZRF A7) 113,783
2, 15398 2,781,004
5,68 2 #,402. 24

(¥ in lakhs}

Year erded Yian prcled

A1 March, 20Z2 31 March, 20%7
41%.84 PR
419,84 181 9%

{% i lnkbu}

Fial emnded Your anded

31 March, 2022 51 March, 2021
18380 4504

_|zadim {26L.30)
4Z,81 B4

105 14416

M7 LM 1

(131,55 {1200, 854)

9, 58 CIE T
252,17 T4T.&T

% in kakhs)

Year omdod Yaar mrciml

31 March, 022 31 March, 203
102709 a34E,07
e BB, 14

1507 &4, 00

1049 LR

BodT L

oLaF 877

- 0.9%

1, 14480

1,008, 17




JHE SYENDGAARD LABORATORIES LIMITED
Motss b the Comsolldeted Financial Statements for the year ended 31 March, 2027

1

K|

Firsance Cowis

Inferest expEritg
Irterest Experise Loade Lishifities

irtnrest on delsy In depedlt of Statitory dues

Bank Charges

Deprecimicn s Amortization Exgenesy

Deprixiation of property plne and equipment
Oeprecidtion o fight af use aoset
Amprtanion of FLa'gible ssets

Oter expenses

Cemumption of sinros dnd fpares
Power and Fusl
Hpng
A0 roseTnenl STy
Jok vk charges
Disiness promation eepenses
Drokefage & Commbnion
Sampdiag Exsense
Oisplay and Lsting charges
Brire] Fromotien Expenges
Hegadrs

Flant snd Machineny

Butiding

Orifrs
Mamatig Fund
e Shares
AL bervice Chorges
MMM G ik e
Freight and cartape cutenand
InsEance charges
Lol il penlédniona] foes
Rates andd Lases
Tedephons ind postage
Frintarg ond stationery
Travelling and corresnce pepenses
Proveision for doubihel iscermbiess
Eechangs MucLatin
Loss on e of fieed smets (Mt
Itirectors sitting feed
Tasting choarges
Ausfiler’s remunerabon
Qifice mainicnance
Researe nnd Develapme Fxpeerans
Balances writtes ofl:
fatvoaoesd belances follers writton odf
Frimiston no longer required wiitton Dack
MISCAANCORR FapeTsey
AmaitiFalion of deferred st mgense
Corrumitle =upermes
Lireies fagy
Dration nrprases
Enpsrisd pasie cradit

% Pre i s

Yoor ended Vivar endhed
11 Margh, 123 11 Ware, 311
Bl .47 TE T

5.8 104,541

& 0.55

17,40 :

TIR.A5R52 11195
® i lakha)

Tear ek Year enided
I March, 2023 31 March, D11
(LTS 5675

46 1558

A 214

T T T84

—— 0¥ An lakigs
Yo ended Fear cded
31 Warch, 20X 1t March, 2021
1.4 7.

19450 b 1

.20 .77

B8 4.1

47500 L35k

a2 .47

55.41 15 1%

0,46 40

.30

£ 1%.48

L 11044

1676 | F g

a0 44,76

1.5 1,47

13+ 15 48

125 iJ. %

n.m 1.99

48,92 aar

58,41 55,14

.13 b nl

Th &7 Iy Pl

B,14 F L]

a5 0.5

AL.94 43,39

L AT

.04

- 300

1,40 5,20

- a.07

T 21

B E Ir.on

.5 .74

T 13
f126.25)




JH5 SVEHDGAARD LADDRATORIES LIWITED
Hotes to the Consofidated Financial Statements for the year ended 31 bMarch, 20232

35 Contingent Liabiy

I, Claiima ivkgation made against Tha Group not acknowiedged as desis:
tnttesrs undor HEmatien:

H inDome tawes
(Bl Income tax expenses (T in lakks)
Yoar anteo isar mrnledd
3 march, 2022 I earel, 2021
Peogfit and lavs section
I, Current tax
Current twe o0 prodits for the yosr LR 52,57
Adjustments for curment tax of previcas yoan 1.50 LR F]
031,59 | FABEY
W Defened Lax chalgefjcrvai)
Drigmation and reversal of tewporery differonces 345,45 a1 1%
M543 dq1.349
Income tas sxperse reporisd in the Satement of Profit and Lass 1) 419, 14 (3746
Qther Comprohensive lscome 00 Section
Tau relating o Bams thid will met be reclassfied 1o Statcment of Predic B Loss 12,50 1364
Imecorar taw charged to {190 {16}
{b] ReconclBation of tae exgsense dmvd the accounting peodie madtiplied By Incha™s domestic rate i® in lakhz}
¥ear enced Your onded
31 March, 2023 41 March, 1031
Prafit Troim cor isimmg opersgons 4 _'I-':I-]..Bii 9% T
Ingeme o rode applicakle [B) 1783 Lt e
Cavmigiiitiod Lo dmpanse Il."!b 51.52 FL W
Tax etfect of the amourts thal are not deluctible [cacabile) while
Caiculathrg taxable incoes
Eitact of hon- deductBilo oxpovsak 18,50 [
Ieoomne e tEmahbe under inggime L {10, 3%y [2.03)
Effact ol {hanges in b mbe dun bo MAT .52y (15,05}
Tox egera for presnous yoar 1.5 {1314
Dertey e tax on unabierbod Seasai, préviously sot recognised 1. 8. 84]
Tar impact of (80 A5 sdpatment Bk 8,73
Preoffenid Lam revenal on Provsion wite Dack 355.03 61,54
Cnhers i) | PICLOER
o TaE aggeiae rieeraal | 415 28 (1746}

Clawms against The Group by venden B oustomens amcunting to © 393,74 lakss (Prasicus Year T 25107 nkhs), The management of The Group
bediewes Lhit Uie uitimate outcome of these pracoodings will not have & meberinl/ sovorss effect on The Group's Snaacial condition an results

of ooeratien,

Thers s puistandag sali tan demand for the 7 2300010 & for Re 450 (skh, apaie wiich The Graup had filed an sppeni befors Sdditignsl

iy and taation comarisshner cum - Ancelate Sunfarity (573 Shermia, where an amourt of Bs 0,50 lakFn Fad e dnonasnd

A5 01 the sigrmng dute of the Salance sheot he sppeal was allowed by Acpolete Suthority Com. Afclitions ermmistiomer state tax and sxcde

Gr1 (52p Shimin withe order dared 1104, 2003,

I, Thikeraz
Bani Gearadlee e by Bank amounting be ¥ 56,05 Lakhs (Provioes Year T 30,71 lakish




JHS SVERDGAARD LADDRATORIES LLAMEDR
Hobes Lo the Consalidated Financlal Statements for the year ended 31 March, 2022

17 Govermmant Grank
During G financiol year endied 31 Aarch, 2023, The Group hed recewed & ceoltel sebsidy of Re. 1% lokha uncer the Indestrial

devedoprnent scheme 2017 rotifled vide sa, EIRHESHS of the Govermmer of india, The subsidy received & being appationed Lo
Suatement of Prefit B Loss over ke imeful ife of ihe stigide assets , During th woar The company his recogrised @ GLE4 lakhs
tpEwvios year T 3 ok ) as governmont grant based on usetel life of the aasets,

38 Seqmanit Reporting

The iGT0LAD & Crgaped in MAMLIBCIUFING & farge of ofal and denial prducts tor slite natasal and ImEmatasal Arancs. Inrmaten
reparted 0 andl ssalupbed remiliity by (e Chisf Dperaricnal Declssn Makey CODWY Tar the porpose of msource allocation: asd
ASSEEEING performance Tocuses on Business &5 a whale. Tho CODM mevigws The Group's pedormance on the mnadyes profit before fax at
overall devel. Accordingly, There ts no other senarate reportable segrental s defnes by IND A% 108 “Segrment Beporting”,

% in Inkbai
Viear gnded Vo mnclingd
e 31 March, 2021 31 March, 2011
1 Segrment Bevenls
| Sanifact reg buninesy fa P R L LN L]
|k Other o menud scturing 4982 435,29
IeiSetail nminesy 774,45 1RE,
Total 5,763.34 1031743
Less: Inter segment revenie [LEL RN (247 F1h
Net Sale fincome from aperatisn #4625 24 T0L0Ts, 52
2 Sepment Results
&) Masyfactiring ismies [2:44. %) IThB
ibf Ceher than mamifactaring i4%,55| L
iciRatall basiness {134.67) (154 38
Loss: mtor segment Tes i 56) {14.58)
Total {428,949 134,24
1 Seyment Aasets
o) MamTactuning bislness 21 10891 21,448,340
() Cther tham mamifac Fburing AT 1R
(g]iegall hiriness 512 GRl2Y
Less; Inber sogmenl assels 15,141 %1 (184560
Tatal 12,199.18 2L, 795, TT
4 Segment Lishitities
(3] MErdif BT ring Dusinee LR N
(B} Dthar than masdfaciaing AL RS0 1,440,779
[EiRELAR s inegy 1750 LT
Less! inder segment Hiatnbties (4,503 4d) i1 445,13
Tofal La94.62 2,999 6%

Informaticon abowt major customers

Fogsemum of W G160 41 lakis, [Previoos wear 0 W0AE [akhs) arisieg from ten cistomen in ndls comaribate moos Bhan 0% af The
Group’s revorue individuaily. Ba ather customer contribite 108 or more than TS 10 The Croup's mvenie Tor the curmase year ehded 11
warrh, 203E, The Groop doss not hobd amy o Curmet assets suthce indis.
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JHE SYEWDGAARD LABORATONIES LIMTED
Mrtes to the Finsncial Siatomants For e yeer ercded 31 March, 2022
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'Iﬁmn of Ry Marsgesl Prrsraned ‘!ﬂ—.u'r Parind
lﬂb‘. HEML HiWta Breipe M-z
|.._ Chitasl L Propas Diracror 1ok Bl
f} Koy Mmnagement Persvoe Compemazion ™ in sl
Waar el Twwr pndked
Wi M March, 02| 3 march 2001
Sleoil- L unipiopee benslin i, 17,50
Pt - mrmpdosss miset B welilg TLAT (LR
Long- tivm employes ety B0 118
[Dlrecton's it Ling fimey 18 L]
[ Tatal Compensatian TIGE I0a.0%

Il Transsctlons with seleted parting
The toél g Lraraction s aored wath relained pariee (% in Lakia )

|5.||u.'5uururuﬂrdl weru] Lot Pl FEAr enied AT ended
| 11 March, #0727 11 March, 3011

1 |Imcomer

Intereat income
< Kk keyeds 133,00

Rimbursemant of Exprtiey

- L pgee Meudact g Prmere | maed T I%
T | Esgoe ned i buwewr;
1 inkevest e peres on las Hability a5 per N0 A5 116

- winhii Warida 41,51 A
1) Reurot ity enpome on Rt oF e S%5ets a3 pe i per | WD AS 114

« HENL Hiricla e e
0 Arartization of defemed rert expone
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w) Ml Enpemos
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JHE SYENDGAARD LADORATORIES LIWTED
Motes to the Financial Statements for the year ended 11 March, 2022

41 Capital Manageirent

f fElvk Manapement

Fr the purpoies of Company capsal managemant, Canital ncledes equity seribubsble b the squity belders of The Group and all
ather equity reserves, The primary obective aof The Group capital manapement & o easuee thal It maiwases an efficient capital
Strdebund deted mambivdos shimrhalder value, The Group manages its Gapital structure and makes sdiustments o Ught Of clsanmies
aconnmic condithine and the fequesements af the financial covenams, To mankaln or adiust 1he capltel sinactire, The Gromp may
adjust the dfddend poyment ta sharehalders of lsue new shares. The Sroup = not subiect fo any catemally imposed capital
reqiATEmEn. Mo chorges were made i Uhe chjeitivis, policies of Drocesss or monsgmg copitol durisg the year endea 31 March,
I00E and 31 March, 202N

(X i Ik}

As ot 11 March,  As at 311 March,

Particalar: 012 2021
EqQuity Sharg snpial £.400.05 i, 440,03
Frews Bpaprap® 2wl ar 1, 776,84

* Lo af retained earnmng and general reseres,

I Divlcenids
Thee Gt hass: ned praposed any dividerd for the year onciea 31 March, F022 (31 March, 3001 ¥ R
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ANNEXURE - 6
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JHS SVENDGAARD RETAIL VENTURES PRIVATE LIMITED
(Formerly Known as JHS SVENDGAARD INFRASTRUCTURE PRIVATE LIMITED)
STATEMENT OF ASSETS AND LIABILITIES AS AT 30th June 2022

(Rs. In lacs)
As at 30/06/2022 As at 31/03/2022
Particulars (Unaudited) (Audited)
A |ASSETS
1 |Non-current assets
(a) Property, plant and equipment 30.68 31.64
(b) Capital work-in-progress - 0.49
(c) Other Intangible assets - -
(d) Right to use asset 62.96 81.85
(e) Financial Assets
(i) Investments - -
(ii) Trade Receivables - -
(iii) Loans - -
(iv) Others - -
(f) Non-current tax assets (net)
(g) Deferred Tax Assets (net) 63.84 63.84
(h) Other non-current assets 119.78 134.69
Total non-current assets 277.25 312.50
2 |Current assets
(a) Inventories 33.87 35.39
(b) Financial Assets
(i) Investments 128.79 143.69
(ii) Trade receivables 59.92 59.92
(iii) Cash and cash equivalents 29.06 10.27
(iv) Bank balances other than (iii) above
(v) Loans 158.29 158.29
(vi) Others - -
(c) Current tax assets 2.15 2.15
(d) Other current assets 14.69 2291
Total current assets 426.77 432.61
Total assets 704.03 745.12
B [EQUITY AND LIABILITIES:
1 |Equity
(a) Equity Share Capital 651.20 651.20
(b) Other Equity (329.64) (281.18)
Total equity 321.56 370.02

2 |LIABILITIES:
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 10.00 10.00
(ii) Other financial liabilities 221.21 237.39
(b) Provisions - -
(c) Deferred tax liabilities (net)
(d) Other non current liabilities
Total non-current liabilities 231.21 247.39

3 |Current liabilities
(a) Financial liabilities
(i) Borrowings -

(ii) Trade payables 55.81 55.81
(iii) Lease liabilities 83.38 60.75
(iii) Other financial liabilities - -

(b) Other current liabilities 12.06 11.15

(c) Provisions - -

(d) Liabilities directly associated with assets -
classified as held for sale

Total current liabilities 151.25 127.70
Total liabilities 382.46 375.09
Total equity and liabilities 704.02 745.12

On behalf of the Board of Directors
JHS SVENDGAARD RETAIL VENTURES PVT. LTD.

SD/- SD/-
(Nikhil Nanda) (Sushma Nanda)
DIN: 00051501 DIN: 01223706

Place : New Delhi
Date- 06-08-2022
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RAY & RAY

CHARTERED ACCOUNTANTS

205, Ansal Bhowan,

16, Kasturba Gandghi Marg, New Deifl - 110001
T:+81 11 23705415, 23705418, 41525315

E: adminfraynray.m = W wana raynray.nel

Independent Auditor's Review Report on the Standalone Quarterly Financial Results of JHS SVENDGAARD
BRANDS LIMITED [Formerly known as JHS Svendgaand Dental Care Limited) pursuant to Regulation 32 ol the
SERT {Listing Obligations and Disclosure Requirements) Regulations, 2015

Ta
The Bozil of Directors of
JHS SVENDLAARD BRANDS LIMITED

We have reviewed the acoompanying statement of unasdited Standalone Bnancisl resulis ["Statement”) of [HS
SYENDGAARD BRANDS LIMITED ("the Company”], for the quarter ended [une 30, 2022 attached herewith, being
submitted by the Company to JHS Svendgasrd Laboratories Limited (the Parent Company’} for the Parent Company’s
submission pursuant to the reguirements of Regulation 33 of the SEBI (Listng Obligations and Disclosure
Reguirements) Regulations, 2015, a3 moclified by Circular number CIRCFD/FAC G2 £2016 dated July 5. 2016,

This Staterment is the responstbibicy of the Company's Management and has been approved by the Board of Directers

ut its mareting held on August 8, 2022, Qur réspansibility is to issue & report on these finandal results based an sur
FEV I

W contliCted cur review in accordance with the Standard on Review Engapements [SRE) 2410, "Review of Tnterim
Financial Information Performed by the Independent Auditor of the Entoe” lssued by o Insgitie of Chartered
Accountants of [ndia. This standard requires that we plan and perform the review to obrain medesate assurance
abwout whether the financial results are free of material misstatements, A review Is limited primarily 1o inguiries of

Company personnel and analytical procedures applied to financial data snd thus provide less assurance than an auwdit
W havi not performed an audit and accordingly, we do net express an audit opinion.

Hased on our review conducted 2z above, nothing has come to our sttention that causes ue to helieve that the
accompanying statement of unaudited standalong financial results prepared in accordance with the applicable
acerunting standards and other recognized accaunting practices and policies has not disclosed the infarmation
required 1o be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
fRegulations, 2015, read with SEBI Circular No, CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in
which It Is ba be dieclosed, or that it contains any materfal misstaterment

Fur Ray & Ray
Charterad Accountonts
F:n]r1 ‘s Registration No. 301072E

Pariner T,
Membership no. 091479
UM 2200 14 79500/ FOE850

Place; New Delhi
Date: August A, 2022

Other Offices : Kolkata | Mumbai | Chennai | Bengaluru | Hyderabad 401



JHS SVENDGAARD BRANDS LIMITED

(Formerly Known as JHS Svendgaard Dental Care limited)

STATEMENT OF ASSETS AND LIABILITIES AS AT 30th June, 2022

(Rs in lakhs)
As at 30/06/2022 As at 31/03/2022
Particulars (Unaudited) (Audited)
ASSETS
Non-current assets
(a) Property, plant and equipment 16.72 17.90
(b) Capital work-in-progress 412.71 412.71
(b) Goodwill 79.61 79.61
(c) Other Intangible assets 1.72 2.11
(d) Right to use asset 63.50 66.83
(e) Financial Assets - -
(i) Investments - -
(ii) Trade Receivables - -
(iii) Loans - -
(iv) Others 5.44 5.44
(f) Deferred Tax Assets (net) 394.97 374.46
(g) Other non-current assets 1,816.39 2,764.92
Total non-current assets 2791.05 3723.98
Current assets
(a) Inventories 265.74 271.80
(b) Financial Assets
(i) Investments 673.09 100.29
(ii) Trade receivables 140.37 133.11
(iii) Cash and cash equivalents 28.38 87.66
(iv) Bank balances other than (iii) above 0.26 0.26
(v) Loans 453.77 0.42
(vi) Others 0.91 0.86
(c) Other current assets 641.65 646.38
Total current assets 2,204.17 1,240.78
Total assetsl 4,995.22 4,964.75
EQUITY AND LIABILITIES:
Equity
(a) Equity Share Capital 1,569.75 1,569.75
(b) Other Equity (29.29) 24.28
Reserves and Surplus: - -
Capital Reserve - -
Securities Premium reserve 1,412.35 1,412.35
General Reserve - -
Retained Earnings (1,441.64) (1,388.07)
Money Received against Share warrants - -
Money Received against Share Appication - -
Total equity 1,540.46 1,594.03
LIABILITIES:
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 1.53 1.64
(i) Lease liabilities 75.03 78.32
(b) Provisions 5.59 4.44
(c) Deferred tax liabilities (net) - -
Total non-current liabilities 82.14 84.40
Current liabilities
(a) Financial liabilities
(i) Borrowings 1.67 2.24
(ii) Trade payables
- total outstanding dues of micro and small enterprises 0.07 0.16
- total outstanding dues of creditors other than micro and small 52.13 18.06
enterprises
iii)Lease Liabilities 11.82 11.38
(iii) Other financial liabilities 77.80 52.34
(b) Other current liabilities 3,228.98 3,201.99
(c) Provisions 0.15 0.15
Total Current liabilities 3,372.61 3,286.32
Total liabilities 3,454.76 3,370.72
Total equity and liabilities 4,995.22 4,964.75

Place : New Delhi
Date: 08-08-2022

For and on behalf of the borad of directors
JHS SVENDGAARD BRANDS LIMITED

SD/-

Nikhil Nanda
Director
DIN:00051501

SD/-

Chhabi Lal Prasad
Director

DIN : 01286188

402



JHE SVENDGAARD RRANDS LIMITED
[Furmerty Keown as JHS Svendganrd Dental Care Limided )

STATEHMENT OF UNAUDITED STANDALDNE FINANCIAL RESULTS FOR THE QUARTER AND TILAS ENDID JUME 30, 2023
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3

Pl M. 5153, Udyag Wit Fhain

S.N. Dhawan & CO LLP IV, Gumigram, Horyana 1221118,

Chartarad Aceganiants gy
Tak 401 134 484 4444

]'..:'mhrﬂ Reviear ngm-t m[jrﬂnd‘iﬁd Seandulane Qm.ﬂzr'}l‘ Hesulis
Ta the Board of Directars of JHS Svendgann] Laboratodes Limied

We have reviewed the accompanying statement of srasdiced fnancial wesahs of JHS Svendgaard
Laboratories Limited (“the Company™) for the quarier ended 30 June 2022 ('the Statement™)
a.1.|.a|:]'r|:r] ]'u;l'cv.lth. ll:ing nu].ITLi:li:.d. h}' the P.HJI:DL'HJ'I:( FLI.I'hlu.I:II. s thic mth:lﬂcl:l.l.ﬂ of Hcﬁul‘.ﬂim A5
of the Securitics and Fxchange Board of India (the SEBIT) (Tiging Ohlirotions and Diselosore
Iln‘piiﬂ:n]ml;} ﬂ:gu|a|;ir_an.;1 E'!]Ifl., s amendedl Thee Staement which is dhae Trspnn:.lll'l."'lr!,r aof the
Company's Management and approved by the Board of Dircctons, his been: prepared in sccordance
writh the recogniton and messurement princples lasd doven i Indsan Acoounting Soindard 34 Taterm
Financial Reporting” ("Ind A% 347, prescribed under Section 133 of the Companies Acr, 2013 *the
Act") rewd with relevant Roles issued thereunder as appheable and other accounting ponciples
prncrally accepted in Indm. (ur nesponsibility 48 0 issue @ report on the Smrement based on our
P,

We concucted our review of the Statement m sceordance with the Standand on Hewew Engagemends
(SR 2410 ‘Review of Interim Financial Informanon Performed by the Independent Audiros of the
Enrity’, isaved by the Tnatinte of Chartered Accoontant of Tndia. This stindard recires that we plan
arud pesform e review o obrain moderare assurance as o wherher the Srarement is free of marerial
misstutement. A review i limited primanly o inguitnes of Company personnel and analytical
proceduses applied o Foancial deta and thas provides less asoorance than an adie. We have noe
perurmad an audie and sooordingdy, we do nog express an asdic opinion,

Based wan gur review condocted as sbove, nothing bns come o our actenoon that canses us o believe
that the aceompanying Statement, prepared in accordanee with the recognibon and messurement
principles laid dewn in the aforesard Ind AS and other accvunimg principles genemlly aceopted m
[reeizi, faas oot disclosed the informabon reguiced o be discloged in terms of Regralacon 33 of the
SEBI (Listing Cthligasinns and Disclosore Reguirements) Regulatons, 2015, os amended, induding
the manner in which i s o be disclosed, or thar o conteine any materml oesstatement,

Fesr 5. Dhawan & GO LLP
Chartered Arcounianes

Mo Jans

(Mukesh Bansal)
Partner

M. P S(S 260

UDIN 22505269 A0OSMGP 2699

Place; Mew Ddhi
MDate: (8 Adgmst 2002
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JHS SVENDGAARD LABORATORIES LIMITED

Regd. Office: Trilokpur Road, Kheri (Kala-Amb), Tehsil Nahan, Distt. Sirmour, Himachal Pradesh - 173030, INDIA

CIN-L74110HP2004PLC027558

Standalone Statement of Assets and Liabilities

(Rs. in lakhs)

Particulars

ASSETS
Non-current assets
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Right-of-use assets
(d) Intangible assets
(e) Financial Assets
(i) Investments
(ii) Other Investments
(iii) Loans
(iv) Others
(f) Deferred Tax Assets (net)
(g) Non-current tax assets (net)

(h) Other non-current assets

Total non-current assets

Current assets

(a) Inventories

(b) Financial Assets
(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Loans
(vi) Others

(c) Other current assets

Total current assets

Total assets

EQUITY AND LIABILITIES:

Equity
(a) Equity Share Capital
(b) Other Equity
(¢ ) Non-Controlling Interests

Total equity

Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings
(ii) Lease liabilities
(b) Provisions

(c) Other non-current liabilities

Total non-current liabilities

Current liabilities
(a) Financial liabilities
(i) Borrowings
(ii) Trade payables
- total outstanding dues of micro and small enterprises

- total outstanding dues of creditors other than micro and small
enterprises

(iii) Lease Liabilities
(iii) Other financial liabilities
(b) Other current liabilities

(c) Provisions

Total current liabilities

Total liabilities

Total equity and liabilities

As at 30th June| As at 31st March
2022 2022
Unaudited| Audited|
5,554.50 5,418.43
1,379.70 1,582.69
116.25 12239
0.07 0.09
1,421.00 1,421.00
222.47 117.63
(0.00) (0.00)
559.92 420.32
4.44 208.13
123.17 117.11
3,417.67 3,228.95
12,799.19 12,636.73
1,061.25 914.91
1,817.47 1,618.58
39.41 430.76
117.16 117.16
3,983.16 3,822.99
89.80 543.19
1,097.62 1,024.56
8,205.89 8,472.17
21,005.08 21,108.91
6,490.05 6,490.05
12,155.30 12,486.55
18,645.34 18,976.59
47.55 36.56
135.86 141.88
155.36 149.48
- 143.99
338.77 471.91
- 18.11
177.30 196.04
1,384.38 1,113.74
21.37 19.91
218.54 187.70
198.05 103.57
21.33 21.33
2,020.96 1,660.40
2,359.73 2,132.32
21,005.08 21,108.91

Place : New Delhi
Date : 9th August , 2022

For and on behalf of Board of Directors

JHS SVENDGAARD LABORATORIES LIMITED
SD/-
Nikhil Nanda
Managing Director

DIN : 00051501 405



JHS SVENDGAARD LABORATORIES LIMITED

Hugal, (fire: Trilohpur Renl, Kheri (Kain-Amhj, Tehsil Mabeap, Bl Sirmour, Hemaghal Pradech - 173030, INTEA
CEN-LTAT ENHPFI00 PO TS5

STATEMENT OF LINALDETER STANDA LONE FINAMCLAT, RESULTS FO® THE QUARTER ENDEDR JTH JUNE, 2083

[Rs. i Polches)
Quarier Emded|  uarier Endeld|  CQuarier Enibed Yrar Eaded
H.No. |Particulars Mith June 202X| 3ist Marelh I022{ b Jdmne 2621 S1s0 March 2122
Vmaudsed Al e |l ma kit Ml it
1 |lacome
da) Rovene fom aperatioes 193047 I, TR5.17 e ) T, 50
i) Chtiwer incoeme E ] 2R 12713 4.3
Tuotal incuane 20302 L EeA] 115175 e
1 |Expemves
[} Cost ol mestenial cosumed 1,251 97 1,1 6545 1 135 R0 L |
(kY Perchaes o alesck-n-brade - 2.03 Fran 157
{¢)l Chonges in Enverstories of finishad goods, sork-m-progess and)| 149,210 ki1 s 25345
stck-in-rade
(el Employee heneflis expense 230,02 25348 FPEH 1] U328
{h Finante cails I 1.6 14,12 10 .44
(I Dieprecintion and amoetisnien expanses 140,53 1#Al 144.73 AR RS
() Oither expenses 36360 12069 HI$32 125405
Total expenses I 068,09 1,51 Lid 2.002.92 | K6l %
3 [Profitiless) hefore exceptional [ems and tax {1-2) HET 1553 AHH3 192 %
4 |Excepeioand hems - - - .
5 | Profitloss) before tax (34} (128.97)| 13,33 4,43 19239
b | Tax expemsetintome)
Currest Tax 1964 136 Uz,
Dheferesd Tux {including MAT Crafil Emiierand) 13,00 Jan 5K 13,09 42,00
Tax for eardior yurs |50 - 1.50
T [Met Profiv]ioss) for the period (36} {35220 [30E03) 5343 [Z44.1T)
#  |thber comprehmeive ingome
() | =Pema that will rol Be mclassified w0 profit or ks I44 Ll 1L&3 578
=Income tax releting to dems tad will ped be reclmssified to prafit o [ir407] {8.24) {145} {160
(1123
ihy | =liems thoi will ke reclucsified oo prodit or ko = - .
-lneome ey relaling b0 ilems tht will be reclassi fied so profit ar ks . -
% [ Total eomprebensive income for the poriod [ 7=5) (33122} (6. 03 [T (240011}
I | Pasd-agr equily share capital | Faee vabue per shars e 105) & A00, 03 Lo LI EL LR LD L f s
11 [Reserve evchiding revalastion veserves 32 per babinee shaeei o) 1 L 4%6 5%
pErevions acconmiing your
1} |Earmiegs per squity share
(o} Basic (K5 0,513 {IL3T 09,05 [T
[y Driluend (1. ) 1041 YIL5T) 0.5 (i1, 3%)
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Molgs:
The ghoree unnudited stasddone fnancial resules have been neviewed by the Awdit Commitiee and approved by the Board of Dinsciors of
the Company in the respective meetings held on Sh Aogust | mnFr

“I'he Stawatory Auditor of the Compary bave comried val the Bmited revies of tese standalone fiuncial resuls in accondsnce with te
recognEtion ond menarement peinciples fnid disen dn the applicable Indiss Accounting Standorks presaribed under Secsion 133 of e

Companiss Ay, 2013, nead with the Companies (Indian Accounting Standards) Rules, X1 5, a3 amendied, and In terss of Regulation 33 of
the SERI {Listing Obligatiors and Disclosure Reguirersents) Ropulations, 2005, m amended,

[n lkne wilh the provisions of Ind AS 108 - Opesating Scgmests and on the besés the review of operations being dome by the Managesest,
the npﬁu.tinna of ke anm:.- el under L'Imuﬁpnl.l.rriug of Oral Core aroducis, which ie considered 1a be the ll!I1|:|-' I'q:ulﬂﬂﬁh!l T TU hﬁ-
L mEnadement,

The Coivpasy & 1is beard meeting beld om 108 Oetober, 2020 Rne spproved the Composite Seheme ol Arangernent for Amalgimitin
el Demerger beiween amang JHE Svendgaend Laboroiories Limited (Demerged Company' Tranaleree Conpany, JHS Svesdgannd Retall
Wenitures Private Limited (Resulting Compasy) and JHS Svendpaaed Brands Limited (Transferor Comganyd CComposile Scheme™] under
Beution 230-232 of the Comgumies Acl, 2013, Therealier, o i"' Drecemnber, 2021, both the siocdk exchanges vie, BSE Limiied and Matlorsl
Stack Exchonge of Indin Limited hod granted their no-objection to the Compaosise Scheme. Al present, thie application for approve] of the
sl Cowmposile Schieme is pendng before Hon'Ble NCLT. Chandoarh,

Pursuanl 1 appmna] of sharcholders by way of special resodution m aceordance with section 42 & 62 of the Companles At 2013 and
Rules made thereunder and as per SEBT (ICODR) Begulations, 2018 the Company appeoved greferentiol alloment of Q000,000 fally
cumnverlible warmunts of Bs, 1 each ol an Bsue price of Bs, 20 per warnmi, gt of this 3500000 equily shares wene Fisted with sock
exchamge an 9th Morch 2021 eed balance 500,000 equity dhares were lisbed with NSE opd BSE on (0th MMay, 3022 and 12th oy 20232

reapectively,

Figures of the quaner ended 2 st March, 2023 are balancing figures besveen awfited figures for the full fnancial year and the reviewed
ear o date Rgures upti Uhe thivl Juasier of the sid lracial ypase.

Previous period figunes hive been resgrouped ¢ resclassilied wherever necessany, o confionm io surrenl persad”'s clasificadion.

Forand an hehall of Baard il
JHEEVENDLAARIN 1

& - ~ ¢ |8
e @ Mew Beild Mikhil Maniks L
Date @ 9th Ampast , 2032 Mamaglap Direcior
INEM = DOGE 50
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P Mo S51-52, Lhdyess Vihiae P

S'N- Dhawan &' [:D LLF I, Cuisgrding, Harfana 122018,

Indis
Tal: #00 124 BT 4544

Chartsvec Accountants

Limited Review Reporton Unavdied Consolidated Quancrdly Financial Resules

To the Bogrd of THrectors of JHS Svendgaand Labomatories Limiied

o W burve reviewed the accompanying Starement of Consaldemed Uossdited Finwociad Resules of JHS
Svendgaard Laboratories Limdted (“the Parent™) and itz subeidianes {the Parent and it subsidiarics
mopether referered mo as “the Ciroup™), for the quarter ended 20 june 20022 (Cthe Smement™), belngy
submitted by the Pasent pursuant to the tequirement of Regulition 33 of the Secunties and Fxchange
Roard of Tndia (“the SEBI™) (Listing: Obligaiona sod Disclosure Bequrements] Regulations, 20 5, as
amwneed,

. This Statcameni, whuch is the reapomsabiliy of the Paseor’s Management and approved by the Parent’s
Board of Dircetoas, has heen peepated in sccordance with the recogmition and measurement ponciples
laid down in Indian Accountng Sandard 34 “laterin Financial Reporting (lad AS 347), prescrbed
under Section 133 of the Companies Act, AN, read with nedevant miles ssued thereunder, a8
applicable and other aceounting prineiples geaerally secepied in India. Une respinsibifiny is to express
a conchasion on the Statcment based onoowr revicw,

. e condheetod our reviow of the Staccment in scoprdance with the Srandand on Review Engapements
(BRI 2410 Review of Interim Financial Informaton Performed by the Independent Auditor of the
Entity', ssued by the Iostte of Chateted Accountants of India, A review of intenm financial
information congises of making inguities, primarily of persons responsible for financial and accounting
macters, and applying snalydcal and other review procedues. A review is substantially less in scope
than an audit eomducred in accordance wath Standards on Auditing and conseguendy doce not enable
s o alrain assurance thar wee would become smgane of all spnificant macees thar mighe be identified
im an audit. Aecordingly, we do ot express an adic opinion,

We alzo pertormed procedures in sccordance with the cireolar seaed by the SEB under Repularion
33 (8) oof the SERT (Listing Crbliations and Disclosure Reguiremenis) Kogubicions; 200 5, a5 amended,
ror the extent applicable.

- T Staternent inchades the resales of the fLTI:mriJ‘]H e e

Erase, | Mame of Enditics Redationship
1 JHS Svendpaard PBrands Linoted  dhormierly | Subaidiary by wriee af
krwwen as |HS Svendgaard Dental Care Limited), | Control

3 JH5 Svendgaand Mechanical and Warchousc | Sulsadiary
Private Dinmited
3 | H3 Svendpaard Rewmil Venmres Privaie Limied | Subsidiary

. Based vn our seview condicted and procedases perfimmed as steesd 0 paragraph 3 above and based
on the conmderation of the review repors of the other gnclitors refeseed tooin |'lr:lF‘I.|II|!.'I'|'|'|'| 6 bl
nithing has come toour attenton that cauges w o0 hodieve that the accomypanying Srarement, preparcd
in accoedance with the recognition and measurement prnciples laid deown in the aforesaid Ind AS and
nther accounting principles genceally accepted n India, has not disclosed the infodmation fequitid 1o
be disclosed in eermd of Regulaticon 33 of the SEBI (Lsting Oblymtions and Discloure Requircments)
Repulations, 20115, 05 amendied, inclading the manner in which itis o be disclosed, or that it coaraing
any matcrial missmtcment,

B, DT Pty 0L P P v Tl LS S Far e T A 124 A mteral ofbem T, Afeepr mle s L) Kagetn o
B Dyl | 1O, i




B We did not review the interm Gnandial coaremediz of thiee fihsidiade nelided o the Stazament,
wheose e Gnencial sarcmens cefleci wial roveoues of Ks, 330,490 lakhs, rotal nes loss afrer mx
nf Rs. (74959 lakhs and mml eomprehensive income of Rz (74.08) lakhz for the quarter ended 30
June 2022, s considered in the Swapenene. These et financin] staemenes bave been reviewed by
Il-tllﬂ' ::IIJrli:mt‘:l. WIH'IHL' I:'q'!nl'h: have been Furmigsesd o os ]'r_l.' tha MnruEr.mmt n.nrl CHIT w:lu;;ir_‘.n a5 ]
the: Smteaevene, fnoso far as it relares oo the amoums and disclosures incloded in respeor of these
subsidiaries, it hased solely an the reports of the other anditors and the procedures performed by us

as statod in pampmph 3 above.

Crur comelusion on the Starement is not modified o respect of the shove maters,
Partrice

T
Qﬁl
L]
&nﬁ:‘ﬂ‘f
Membership B 505269

DN 22cns2EYA0ONARRRZ.

T 5.4, Dhvawwan & CO LLP
Chatbered Accountants
Firm Repistration Mo IO00S0K N SHTHS

{Mukesh Bansal)

Mace: Mew Delhi
Tt 115 |"||1wu.t e
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JHS SYENDGAARD LABORATORIES LIMITED

Regd. Oiffice: Trlokpor Rosd, Klsed {Bals-Amb), Tehsll Naban, Dio. Sienmir, machs] Peadesh - 173050, TNDLA

CEN-L T T HP2 DR 027545
STATEMENT OF UNAUDITED CONSOLIDA TED FINANCIAL RESULTS FOR THE OUARTER ENIMED MITH JUNE, 2022

(. im lukhs)
uarder| Quarier Ended Qumrier Yen
%M |Pariieslan Ended Hch S1st Mareh Emibic] 20 Emided Jis
June 2022 2 Jime ME21 March 2oz
Ll il ed Ao il Ulmniskited Amelitedd
1 | Incosse
1l Revenus from opomlions &, 13087 L1145 2. 15.54 Bh25 04
{b) Oithor incoms 47T 230,02 257,76 pEEL
Tetal incame 1ITHAI F 14947 TANEAN 564,23
1 |Espenses
II:HJ Cosd wf malerinls consumesd 'I,Eil.ﬂl 116943 1,387 .58 568,24
fits) Purchase of sock-in-rde [EEET 14524 fE05 41984 |
(e} Changes i irvertories of finished goods, work-in-peogress md T 8T (4177 1578 262,17
sluck-iin-trade
{il1 Employee beefils exponss 33570 ZHi 4l 2EGINY 1.144 56
{e] FFinamuoe Cisis iR ] il &2 247 13596
1} Deprecialion aml nmutisation soponse 7020 164,57 17945 522
(2} Clther expenses ELU NS R 156,33 L514.54
Toinl gx penses 151525 L155.44 R LLRT BERy 0
A4 | Prufin S Lasa e escepdinnal Dems and tax (1-2} :I:ii.bd-j! (597} i15.%1) 1, M
4 |Emcepticonal sams = .
& |Profit) (Lass) befare tax (3+4) (136.64) (5.97) (15.91) 100 |
6 | Te expemsed] imeome
Current Tax (LR 26 2208
Dictiemred Tay { incloding MAT Cradit Eatitlommi ) 17917 417.83 10,60 14404
Tan lir eorlier years 1.5
T |Met Profit ! (Loss] for the peried {5-6) (41581 (4d3.41) (IRET) R
W (UMber comprehensive lncaie
it | -leems that will oot be peclasified v profil oc loss L0 (Be) | 02 1075
=|roome tax relnting oo deans that will nod be reclesdfied @ poelit o loss (T3] {046 [{.31) {250
(hp | <ltems thil will ke peclassitiod o profinor less 2 . = R
=lieime s rehiling w §ams that will be reclmssified o ur!:ﬂ'lt ar loss - - - -
o | Tidal eoonprehessive meomse (T+R) TRV ERES (HLIE) {26.36) (1.0
Met prodit atiribatable jo:
[haniers of the Compeny (38457} {43477 (22.54) (40519
Mon=conirolling infcresi {31.27} (L 14 i3 (13
THber Camprehemsive Incnme sttribaable to: 3] . =
Chveners of the Company L4 (LB 1.l
—|Mon-controliing ineress - 0.53 0.36 .60
Toinl Comprelensive Incems abtributahle fn: -

Crwrers of the Compamy (383,103 (43ET} 11:1.'}_2'-} 30y
_|Mop-contmlling imjenest (ML T4 (BRI {544} {1163
1 Jl:"l.-lli-!ul-tqlﬁ,r ahars capital { Faco value per share B, 108} 6AB005 6,400 05 644008 649005

Heserve oachuding revaluation reserves as pier lalance sbeel of previous FL 100048
accouniing year ;
12 |Earmbngs per equity share
—| 8] Basilc (Rs. } (0.39) {165 i, 02 iIL&3)
(b Dhiliatesd {1053 (.55 {ILGE) (LR (&3}
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The shone urndised comsobalivied financinl resats hawe beeh Feviewed by the Audit Commmtice s upproved by she Doard o Cireces af!
ihe Cowmpany in The feapartive meetings bald on Gk Augisi 2002

P Stmtstory Auditer of the Company have snrred out the limited review off thess: comesldwied financiel rislis is acconfanse wih the
recagTian and mewssromen princighes lid down in the opplizable kedias Ascousting Stmdards preseribed under Section |33 ol the
Companies Act, 201 %, s with the Uomperies {ndim Accounisg Sturdards) Aubizs, 2015, s arnended, ard @n lenm of Brgulation 33 al’
ha SR (T istiveg ¢ 3l igatioms und Disclrare Requinerests) Regalibons, 205, s ansod

Thir soweslidsied faameiels sesulis-of the Cranp melafe Nimeials of three aibsidnie smely IHES Svendigand Brands Lmuted {formeriy
kvt s 1115 Svenidgnerd Duntsl Care Limged), S8 Svendgoerd Mochanesl aml Warehonse Prisots Limined & 1HS Svendunnd Boail

wWenbares Priegig Limssd. The dewils of ownenshen iy sover m hduw -

55 4 spuines Privef 1
oJHiS Svendgoard Rrmde Limiial fos bees comnlidated a= per e foqesenin
weshy the ek of *Coatral definition m given in fe Stada)

I Tine with S8 provisions af [nd A5 108 - Operating Seamenis and on e basis the roview of aperstions beng dune by e Maagement,
The Fulliving diselossres heve Been musde o enghle users of fingneid insrasents S boter sadertand ing of busines o groap.

mnrier| dmarter Chanler Year
Particalirs Eiided 3k Ended Jimi|  Enided 30ek Eniked Jhat)
dung BOEH Mprdy B03E June 2021] Warch 2EED
|Bzgmemt Bevenue
MisnEiruriy hesiess 150047 172517 4 59
Ciiher g manificiuneg g, T4 11572 R4 FR 20
Heipd husr FLE 5] Rl A5 49 I 55
it 1l PE v {44, 3y (22 15H 1171 IRELREE
nigml Remiis
{hcturing hesiwess (%33 264 {5RE A 145 {244 |5}
[ Kher tham manufecluming [54.35) {16.15) {1041 §41.55]
Aol busies G TR (EDEL (LR TN { ERAET)
|Le::: Inicr segmont resuli (H.35] .40 {5.75) (B, 36
mem] Aasels
Mass bt siposna|  2iankoi] 2443196 2110891
Inanufiiunng BATT Al fAT06] 319843 5247
Remil husiiicss A 02 TiL.12 17443 TS 12
lLess Inier segmeni ssets (SO 41 (500151 {3,307 64) {53051
L A0 A 4,113.%2 2 ABLES 1,113 32
4. 77457 AFS0ES 151353 4500
JRE Al FIs0e Al 54 IPs 0
LLaags: Irvier magmmi liskifitiog {8 530 Bk 4503 44d) [UNT GR) {4313 44

The Caespany (it 5o mmestisg held on 05th Ociober, 2020 has spproved the Compisite Scheme of Armrgenend for Amalgemation end
Demnengel between smong JHE Svendgaard Laborsivrivs Limibed {Tenergsd Coregeogy Tramafieree Corgpany), JIES Svesdganed Riuil
Wenims Prisste Limibed (Hesubeg Compary | amil JTHE Secndgand Aol Limited (Transfoor Company) {* Composse Scheme”| usde
Sglin Z3-232 of the Companies Aol, 213 Therenfter, om Bth December, 2021, both B sock codwminges vz BEE Lamiiel pad M|
Sk Exchange of Tndia Limited hed granial their ao-chjection to fa Composie Sehane A pressnd, the applioation or approval of e
said Compusine. Scheme & pending before Flon "his NCLT. Cranchgaih

Pursuen o mpprevsl of dmndodders by way of special iesoluimn i socondames with seciam 42 & 62 of the Compames Aot 2010 anil
Rules mule theraunder ond s per SEHE (ICING) Repudations, 2008 the Compasy spproved preferentinl alimimem of 40,00,000 flly
convertibio warmmis of B 10 each of an i price of Re 20 por warranl, oul of this 3500000 equity sheres weny lised with stock
weckorym oo Bth Mimch 2031 sl belones 5 0000 gty shares were lisbed waiky MSE amd BSE on [Heh May 2022 and - 12h bey 2022

reapeciively,

The corssaliduied Fimnool Resufs noleds the results Tor the guaner eided 3ih fune 205 md Mxt SMench 2022 being e bakincing
Figurs Bafwnes e oabited Hgoares in nespedt of e fill financiol eor and the poblished moedited yenr 0 date guses up do e dhind

mareer of ihe respecsye Smanciol poor
Pravious periad Sgums bnm been m-ovpes | re-claarifod wheniver nosisany, W conlorn 1o eurren] period ‘s daossifioation

1w ; few Beihl Wikl Manin
Dnte 1 Yih Aot | 022 el g e
DN o 851 5H
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ANNEXURE - 7
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DCS/AMAL/MJ/R37/2165/2021-22 “E-Letter” December 08, 2021

The Company Secretary,

JHS SVENDGAARD LABORATORIES LTD.
Trilokpur Road Kala Amb,
Nahan,Sirmour,Himachal Pradesh-173030.

Dear Sir,

Sub: Observation letter regarding Scheme of Arrangement for Demerger and Amalgamation
amongst JHS Svendgaard Laboratories Limited, JHS Svendgaard Retail Ventures Private Limited and

JHS Sevndgaard Brands Limited.

We are in receipt of the Draft Scheme of Arrangement of JHS Svendgaard Laboratories Limited as required under
SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017; SEBI vide its letter dated December 08, 2021
has inter alia given the following comment(s) on the draft scheme of Arrangement:

e “Company shall ensure that additional information, if any, submitted by the Company, after filing
the Scheme with the Stock Exchanges, and from the date of receipt of this letter is displayed on
the websites of the listed company and the stock exchanges.”

e “Company shall ensure that it discloses all details of ongoing adjudication & recovery
proceedings, prosecution initiated and all other enforcement action taken, if any, against the
Company, its promoters and directors, before Hon'ble NCLT and shareholders, while seeking
approval of the scheme.”

¢ “Company shall ensure that the information pertaining to all the Unlisted Companies involved in
the scheme shall be included in the format specified for abridged prospectus as provided in Part
E of Schedule VI of the SEBI (ICDR) Regulations, 2018, in the explanatory statement or notice or
proposal accompanying resolution to be passed, which is sent to the shareholders for seeking
approval”

e “Company shall duly comply with various provisions of the Circular.”

e “Company shall ensure that the financials in the scheme including financials considered for
valuation report are not for period more than 6 months old as on date of filing of scheme with
Hon' ble NCLT”.

e “Company shall ensure that the undertaking as submitted to BSE wherein it was declared and
confirmed that no material event (as defined under SEBI LODR Regulations) has occurred in the
Company, post the date of issuance of the revised valuation report dated September 01, 2021,
which might have an impact on the valuation; shall be brought to the notice of NCLT”.

e ‘“Company shall ensure that any new issuance of shares has to be mandatorily in demat form
only”.

e “Company is advised that the observations of SEBI/Stock Exchanges shall be incorporated in the

petition to be filed before National Company Law Tribunal (NCLT) and the company is obliged to
bring the observations to the notice of NCLT."

.- -
o= = P o A
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e “Itis to be noted that the petitions are filed by the company before NCLT after processing and
communication of comments/observations on draft scheme by SEBI/stock exchange. Hence, the
company is not required to send notice for representation as mandated under section 230(5) of
Companies Act, 2013 to SEBI again for its comments / observations / representations.”

Accordingly, based on aforesaid comment offered by SEBI, the company is hereby advised:

« To provide additional information, if any, (as stated above) along with various documents to the Exchange
for further dissemination on Exchange website.

+ To ensure that additional information, if any, (as stated aforesaid) along with various documents are
disseminated on their (company) website.

* To duly comply with various provisions of the circulars.

In light of the above, we hereby advise that we have no adverse observations with limited reference to those
matters having a bearing on listing/de-listing/continuous listing requirements within the provisions of Listing
Agreement, so as to enable the company to file the scheme with Hon’ble NCLT. Further, where applicable in the
explanatory statement of the notice to be sent by the company to the shareholders, while seeking approval of the
scheme, it shall disclose Information about unlisted companies involved in the format prescribed for abridged
prospectus as specified in the circular dated March 10, 2017.

However, the listing of equity shares of JHS Svendgaard Retail Ventures Private Limited shall be subject to
SEBI granting relaxation under Rule 19(2)(b) of the Securities Contract (Regulation) Rules, 1957 and compliance
with the requirements of SEBI circular. No. CFD/DIL3/CIR/2017/21 dated March 10, 2017. Further, JHS
Svendgaard Retail Ventures Private Limited shall comply with SEBI Act, Rules, Regulations, directions of the
SEBI and any other statutory authority and Rules, Byelaws, and Regulations of the Exchange.

The Company shall fulfill the Exchange’s criteria for listing the securities of such company and also comply with
other applicable statutory requirements. However, the listing of shares of JHS Svendgaard Retail Ventures Private
Limited is at the discretion of the Exchange. In addition to the above, the listing of JHS Svendgaard Retail
Ventures Private Limited pursuant to the Scheme of Arrangement shall be subject to SEBI approval and the
Company satisfying the following conditions:

1. To submit the Information Memorandum containing all the information about JHS Svendgaard Retail
Ventures Private Limited in line with the disclosure requirements applicable for public issues with BSE,
for making the same available to the public through the website of the Exchange. Further, the company
is also advised to make the same available to the public through its website.

2. To publish an advertisement in the newspapers containing all JHS Svendgaard Retail Ventures Private
Limited in line with the details required as per the aforesaid SEBI circular no. CFD/DIL3/CIR/2017/21
dated March 10, 2017. The advertisement should draw a specific reference to the aforesaid Information
Memorandum available on the website of the company as well as BSE.

3. To disclose all the material information about JHS Svendgaard Retail Ventures Private Limited on a
continuous basis so as to make the same public, in addition to the requirements if any, specified in Listing
Agreement for disclosures about the subsidiaries.

4. The following provisions shall be incorporated in the scheme:

i. The shares allotted pursuant to the Scheme shall remain frozen in the depository system till
listing/trading permission is given by the designated stock exchange.”

ii. “There shall be no change in the shareholding pattern of JHS Svendgaard Retail Ventures Private
Limited between the record date and the listing which may affect the status of this approval.”
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Further you are also advised to bring the contents of this letter to the notice of your shareholders, all relevant
authorities as deemed fit, and also in your application for approval of the scheme of Arrangement.

Kindly note that as required under Regulation 37(3) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the validity of this Observation Letter shall be Six Months from the date
of this Letter, within which the scheme shall be submitted to the NCLT.

The Exchange reserves its right to withdraw its ‘No adverse observation’ at any stage if the information submitted
to the Exchange is found to be incomplete / incorrect / misleading / false or for any contravention of Rules, Bye-
laws and Regulations of the Exchange, Listing Agreement, Guidelines/Regulations issued by statutory authorities.

Please note that the aforesaid observations does not preclude the Company from complying with any other
requirements.

Further, it may be noted that with reference to Section 230 (5) of the Companies Act, 2013 (Act), read with Rule
8 of Companies (Compromises, Arrangements and Amalgamations) Rules 2016 (Company Rules) and Section
66 of the Act read with Rule 3 of the Company Rules wherein pursuant to an Order passed by the Hon’ble
National Company Law Tribunal, a Notice of the proposed scheme of compromise or arrangement filed under
sections 230-232 or Section 66 of the Companies Act 2013 as the case may be is required to be served upon

the Exchange seeking representations or objections if any.

In this regard, with a view to have a better transparency in processing the aforesaid notices served upon the

Exchange, the Exchange has already introduced an online system of serving such Notice along with the
relevant documents of the proposed schemes through the BSE Listing Centre.

Any service of notice under Section 230 (5) or Section 66 of the Companies Act 2013 seeking Exchange’s

representations or objections if any, would be accepted and processed through the Listing Centre only and
no physical filings would be accepted. You may please refer to circular dated February 26, 2019 issued to the

company.

Yours faithfully,
Sd/-

Prasad Bhide
Manager

SENSEX
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ANNEXURE - 8

QO NSE 25

Matlonal Stock Exchange Of Indla Limited

Ref: NSE/LIST/25071_11 December 08, 2021

The Company Secretary

JHS Svendgaard Laboratories Limited
Trilokpur Road, Kala Amb,

Nahan District, Sirmour,

Himachal Pradesh - 173030.

Kind Attn.: Ms. Kirti Maheshwari

Dear Madam,

Sub: Observation Letter for draft composite scheme of arrangement for demerger and
amalgamation among JHS Svendgaard Laboratories Limited (Demerged Company /
Transferee Company) and JHS Svendgaard Retail Ventures Private Limited (Resulting
Company) and JHS Svendgaard Brands Limited (Transferor Company) and their respective
shareholders and creditors

We are in receipt of draft composite scheme of arrangement for demerger and amalgamation among
JHS Svendgaard Laboratories Limited (“Demerged Company” / “Transferee Company”) and JHS
Svendgaard Retail Ventures Private Limited (“Resulting Company”) and JHS Svendgaard Brands
Limited (“Transferor Company”) and their respective shareholders and creditors vide application
dated October 21, 2020.

Based on our letter reference no. NSE/LIST/25071 submitted to SEBI and pursuant to SEBI Circular
no. CFD/DIL3/CIR/2017/21 dated March 10, 2017 (“Circular”), kindly find following comments on
the draft scheme:

a. The Company shall ensure that it discloses all details of ongoing adjudication & recovery
proceedings, prosecution initiated and all other enforcement action taken, if any, against the
Company, its promoters and directors, before Hon'ble NCLT and shareholders, while seeking
approval of the scheme.

b. The Company shall ensure that additional information and undertakings, if any, submitted by
the Company, after filing the Scheme with the Stock Exchanges, and from the date of receipt of
this letter is displayed on the websites of the listed company and the Stock Exchanges.

¢. The Company shall duly comply with various provisions of the said Circular.

d. The Company is advised that the information pertaining tToh,all the Unlisted Companies involved

is Document is Digitally Signed

in the scheme shall be included in the format specified for abridged prospectus as provided in
Part E of Schedule VI of the SEBI (ICDR) Regulations, 2018, in t/’a@neﬂam:ﬂm wa statement or

Date: d, Dec 8, 2021°20:29:39 IST
£ NSE

Location: NSE
Mational Stock Exchan ge of India Limited | Exchangs Plaza, C-1, Elock G, Bandra Kure Cornples, Bendra (EL Mumbai - 400 051,
India +91 22 26508100 | www.nesindia.com | CIN U6T120MHIS9 2PLCOS60TAD

[
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t“ N S E Continuation Sheet

notice or proposal accompanying resolution to be passed, which is sent to the shareholders for
seeking approval.

e. Company shall ensure that the financials including the financials considered for valuation report
are not for period more than 6 months old as on the date of filing of scheme with Hon ble NCLT.

1. Company shall ensure that the undertaking as submitted by the company to the Stock Exchanges
wherein it was declared and confirmed that no material event (as defined under SEBI LODR
Regulations) has occurred in the Company, post the date of issuance of the revised valuation
report dated September 01, 2021, which might have an impact on the valuation; shall be brought
to the notice of NCLT.

g Company shall ensure that any new issuance of shares has to be mandatorily in demat form only.

h. Company is advised that the observations of SEBI/Stock Exchanges shall be incorporated in the
petition to be filed before National Company Law Tribunal (NCLT) and the company is obliged
to bring the observations to the notice of NCLT.

i. 1t is to be noted that the petitions are filed by the Company before NCLT after processing and
communication of comments/observations on draft scheme by SEBI/Stock Exchanges. Hence, the
company is not required to send notice for representation as mandated under Section 230(5) of
Companies Act, 2013 to SEBI again for its comments/ observations/ representations.

It is to be noted that the petitions are filed by the company before NCLT after processing and
communication of comments/observations on draft scheme by SEBI/ stock exchange. Hence,
the company is not required to send notice for representation as mandated under section 230(5)
of Companies Act, 2013 to National Stock Exchange of India Limited again for its
comments/observations/representations.

Further, where applicable in the explanatory statement of the notice to be sent by the company to the
shareholders, while seeking approval of the scheme, it shall disclose information about unlisted
companies involved in the format prescribed for abridged prospectus as specified in the Circular.

Based on the draft scheme and other documents submitted by the Company, including undertaking
given in terms of Regulation 11 of SEBI (LODR) Regulations, 2015, we hereby convey our “No
objection” in terms of Regulation 94 of SEBI (LODR) Regulations, 2015, so as to enable the
Company to file the draft scheme with NCLT.

However, the listing of equity shares of JHS Svendgaard Retail Ventures Private Limited (Resulting
Company) on the National Stock Exchange India Limited shall be subject to SEBI granting relaxation
under Rule 19(2)(b) of the Securities Contract (Regulation) Rules, 1957. Further, JHS Svendgaard
Retail Ventures Private Limited shall comply with SEBI Act, Rules, Regulations, directions of the
SEBI and any other statutory authorities and Rules, Byelaws and Regulations of the Exchange.

This Document is Digitally Signed
Signer: Harshad P Dharod

Date: Wed, Dec 8, 2021 20:29:39 IST
Location: NSE

£ NSE
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t‘ N S E Continuation Sheet

The Company should also fulfil the Exchange’s criteria for listing of such company and also comply
with other applicable statutory requirements. However, the listing of shares of JHS Svendgaard Retail
Ventures Private Limited is at the discretion of the Exchange.

The listing of JHS Svendgaard Retail Ventures Private Limited pursuant to the Scheme of
Arrangement shall be subject to SEBI approval & Company satisfying the following conditions:

1. To submit the Information Memorandum containing all the information about JHS
Svendgaard Retail Ventures Private Limited and its group companies in line with the
disclosure requirements applicable for public issues with NSE for making the same available
to the public through website of the companies.

2. To publish an advertisement in the newspapers containing all the information about JHS
Svendgaard Retail Ventures Private Limited in line with the details required as per SEBI
Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017. The advertisement should draw
a specific reference to the aforesaid Information Memorandum available on the website of the
company as well as NSE.

3. To disclose all the material information about JHS Svendgaard Retail Ventures Private
Limited to NSE on the continuous basis so as to make the same public, in addition to the
requirements, if any, specified in SEBI (LODR) Regulations, 2015 for disclosures about the
subsidiaries.

4. The following provision shall be incorporated in the scheme:

(a) “The shares allotted pursuant to the Scheme shall remain frozen in the depositories system
till listing/trading permission is given by the designated stock exchange.”

(b) “There shall be no change in the shareholding pattern or control in JHS Svendgaard Retail
Ventures Private Limited between the record date and the listing which may affect the status
of'this approval.”

However, the Exchange reserves its rights to raise objections at any stage if the information submitted
to the Exchange is found to be incomplete/ incorrect/ misleading/ false or for any contravention of
Rules, Bye-laws and Regulations of the Exchange, Listing Regulations, Guidelines/ Regulations
issued by statutory authorities.

The validity of this “Observation Letter” shall be six months from December 08, 2021 within which
the scheme shall be submitted to NCLT.

This Document is Digitally Signed

Signer: Harshad P Dharod
Date: Wed, Dec 8, 2021 20:29:39 IST
Location: NSE

£ NSE
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The Company shall ensure filing of compliance status report stating the compliance with each
point of Observation Letter on draft scheme of arrangement on the following path: NEAPS >
Issue > Scheme of arrangement > Reg 37(1) of SEBI LODR, 2015> Seeking Observation letter
to Compliance Status.

Yours faithfully,
For National Stock Exchange of India Limited

Harshad Dharod
Manager

P.S. Checklist for all the Further Issues is available on website of the exchange at the following URL:
https://www.nseindia.com/companies-listing/raising-capital-further-issues-main-sme-checklist

This Document is Digitally Signed

Signer: Harshad P Dharod
Date: Wed, Dec 8, 2021 20:29:39 IST

Location: NSE
2 NSE
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ANNEXURE -9

SVENDCAATD

LA TR
[NITTRTS:]

N L7 10HPHEAPLCO Press

April 12, 3021

To,

The General Manager,
Department of Comporate Services
BSE Limited,

P. I, Towiers, Dalal 5treet,
Murnbai — 400001

fef: Application as per Aepdation 37 of SEBI (Listing Obligations and Dizclosere Requlrements|
Regulstions, 2015 |hereinafter referrad to as “SEBI [LODR) Regulations, 20157 for tho purpose
of obtalning ‘Mo-Objection Letter' to the Draft Composite Scheme of Arrangement for
Demerger and Amalgamation among JHS Svendgaard Laboratorios Umited [Demerged
Company/ Transferes Company), FHS Svendpaard Retadl Venteres Private Uimited {Resulting
Company) and JHS Svendpaard Brands Umited (Transfaror Companyl ("Compasite Schame’)
under Section 330-232 of the Companias Act, 2013,

Zubject: Report on Complaints n terms of Pora AG) of the SEB) Master Clroular No
SEBIHOJCFDS DIV 2020,/ 240 dated December 23, D020 a5 amended fram time to thme {'SER
Clreular’)

Dear SirfMa’am,

Wie rafer 1o aur apalication dated February 11, 2021 {lked under Regulation 37 af thn SERI {Listing
Regulations and Disclosure Reguirements) 2015 in connection with the aforesaid Draft
Composite Scheme and subsequent hosting of the Draft Composite Scheme and other related
documents by BSE Urnited on it website on March 18, 2021,

in terms of Fara HAKGE) of SEEI Circular, the company = reguired o submif @ “Report on
Complaints™ contalning the details of complzints’cormments received by the company an the
Oraft Composite Scheme of Arrangemant for Demerger and Amalgamation from varlous sources,
within 07 Bays of expiry of 21 Days from the date of filing of the Scheme with the Exchanges and
hosding ol the sarme or 1 sebsite.

The period of 21 days fram the hasting of said decuments by the BSE an its weasite Le. March
1B, 2021 expired on 03™ dpdl, 2021, accordingly, we attach harewith a "Report an Complaimts”
as "Annesure 17 tothis lettar

The Reporis on Complaints 1= also being upleaded on the wobsito of the compamy, Le
wwwsvendgaard.comy as per the requiremant of said SER| Circular

You are requested to take the above docurments on record and process oot application

For JHS Svendgaard Laboratories Limibed

1
mmmmm“w

Cormgpany Secretary
Membership Mo, — A0253

JHS SUENDGAARD

LABOARATORIES LIMITEDR
 GOAETHREN Dl M (O ot S | Hitsald

Hisgjimiered Cilfice - Talokpur Road, Hha (Kabsamil, Tinsi -Makan, Dse Somor fimechel Sodedi - 1 EEEEL NS
Tl B0 R0 1AM A0 s Frg 00100300105

Ecrporate Cifics - M- 17E -23. Mohan Covgpeaanlive bedustnal oo Mathums Fond. Nos Dell - 100044, II4:|1"9
Ted, | @010 a12. Faa © i1 101-26000430. Emal ¢ Bew iy BN igaand coam



SWENDGAM R
LACNATOMIES
LM L

G LTt f R L OO TS ER

Annexure - 1
REPORTS ON COMPLAINTS
Part A
EXTHN Particulars | Number
1 | Mumnber of complaints received directly Nil
2 | Number of complaints farwarded by Stock Exchanges/ SEB) Hil
3. | Total Number of complaints/comments recelved {1+2] a Nil
4, Mumber of complainis resolved il
B, Number of camplaints pending Nl
]
Part B
Sr.Ng. | Mama of Complainant Date of Complalnt "
B {Resolhved/Pending)
L [ M. H.A,
[z PLA. AL N,
3 MA AL I N.A,

For JHS Suaulgalrd Laboratories Limited

\g,‘;u

Kirtl Maheshwart - o
Company Secretary
Membership Mo, — &20253

Crate: Aprll 12, 2021

"

LAHORATORIES LEIMITED

Fegisiered Ohice : Tioipor Foml, Kien (Reia-Amti] Tebal-Naban, (el Somoe, Himacks Prackd] - 000K INLEIA

“EII nﬁnﬂﬂn - Bt LR e :I-::i':l 1813 e -' Fas LBI-1.'|"I]E-IE1E'5

Carporabe TNoa 2 B0 P8, Mokan Ca-opemiive Indusiral dram, Mitiogis Foael, New Dl - 100004, |I'4i|2,0

A Dereaeaof ek reeguoniSan Enpmi e Til G071 7-2UHO08 1 1ATE. Fix 40011 -DESO0AW, Fmid - Ancuany B evanigagi com
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Dhnbe: (8. 122020

T,

Manager,

Listing Compliance Départment,

Mational Steck Exchunge of India Limited,
Exchange Plaz, C-1, Block G,
Bamdrakurla Complex, Bandra (K],

M mbad - 40051

Dear Sir,

ﬂ ooty ﬂnﬂ;ﬂn‘ﬂi’ﬂ‘ Rﬂn‘ reiguired fo be .mhuﬁgd n.rﬂg'[ Regnlation 3.'-’ af .Frtr[[{r'lrﬂ' filiid rﬁﬂgg
gﬂlr_ﬂ .I‘sr ax ﬁ'._E,ﬂ [.E.{?BH] Rrg:dﬂﬁnm, .E'NS"'.I in rc.fﬂ'mm e the Drgﬁ' {}m-m{re Seleme of

Arranpement  for FLINTY i among JHS Svend Laboratories Lin

[ﬂr:'nmmnf Mw" Tr@_lhre liu_:_:g@[,l;., JHY SWHM Retail Vendures .Frmm' Limiited

.':‘cnemr: mm‘rr Sem'irm :_Tﬂ—.:'.u the L'.' n.ﬂ'_i'.d NH
1 dear Sar Mn'nm.

This is in reference to the shove captioned subject, please note that the documanis were disseminated on
the poral of Mational Swock Exchange of India Limited on 12% November, 2030, As par pam 6 of SEBI
Circular no. CEVDILATIRAZ017/2] dated March 10, 2007, the Company shall upload Complaint Report
within 7 davs an expiry of 21 deys from the dissemination of documents required to Be submitted under
Reguletion 37 of SEBI {(LODR) Regulations, 20135 which expired on 3 Deceriber, 2020, We are hereby
submitting the Complaim Report for your kind perusal,

Kindly take the same on vour records.

Yours Sincervly,
For JHS Svendpgaard Laboratories Limited

M (HWNST S0

Reglaforpd 0oy ; Trikidkcur . Hherl (Man-Ambl, Tehsil-Nahan Dt Eimour, Mmockal Pradesh - 173080 (MDA
II 1 !Fmﬂ Tak ¢ 4011 F02- 3021113010 - Fax § +91-1708-50212%
LADORATORIES LIMITED  purpesals Offes ¢ B-17E-29, Moban Co-apaiine Industeial Asa, Mathuss Fload, Naw Dalbi - 11uu44ﬁu
&, Desvorrws i, o naia ac g nikeed S0 E gt o Tad ¢« @1-11-P0BO0E11A1R, Fax - «80-10-26053474, Emall | arulne® meandgasrd som
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REFORT ON COMPLAINTS
PART A

Sr. Mo Particulars MNumber

i Murnber of complaints received directly NIL ]

2, Mumber of complaints forwarded by Stock Exchange Ed 1

3. Total Number of complaints/comments recelved [1+2) NIL
-

Number of complaints resolved M.A.
3 Number of compliins pending NA.
PART I¥
Er. No. Name of complainant Date of complaint Status
{Resolved/Pending)
H.A.
Yours Sincercly,
For JHS Svendganrd Laborstorics Limited
B s
Nikhil Nunila o
Managing Director
I3z BOdESTS00
Date; (812, 2020
Place: New Delli
Oftics : T Whai
il TR 0 NNt TR P oo S gt it . Eeratce, WMt Pt ST BI04
LABORATORIES LIMITED

Corporals OfEce = B-1/F-23, Mohan Co miken Indusienl & [res
Aiomnreei s indimcopin BarEaperifoue Tl 0 L 00-01-BROOO4 110412, Faw ;<01 f1ﬁaa|-um:-| Email 1 'wmwnlqnumiﬁnmu. N Dhalll - 10044, DI



E. Corporate ANNEXURE -10
Professionals

October D1, 2022
fed. No.: CPC/MB/000/2022-23

Ta,

The Board of Directors

JH5 Svendgaard Retail Ventures Private Limited
Fifth Flagr, Plot No 1407,

Sector-44 Institutional Argg,

Gurugram - 1220001 Raryana

Dear Sir

Subject: Due Diligence Certificate - Proposed Composite Scheme of Arrangement for Demerger and
amatian between JHS Svendgaar i reg Pr Umited (Resulting Company| and |H

Swendpaard

Compan ive sharehalder creditors under section 230-232 of

Comtpanies Act 2013 and rules made thereunder,

Re: Due Dillpence Certill 'z Ci r Mo. SEBL/HO/CFD/SSEPFCIRSP/ 202214
doted  Fehrumry 04, 2032 read  with SEAI's  Master  Circular  bearing  number

SEBI/HO/CFD/DILY/CIR/P/2021 /0000000665 datad MNovember 33, 2071

PURPOSE:

This Is 'n reference to our engagement for oroviding Due Dilipence Certificate ("Certificate”) on the
zccuracy and adequacy of the disciosures made in the Alridged Prospectus by JHS Svendgagrd Retal
Ventures Private Uimited [“the Compary™) as per the fermat provided in Par £ of Schedule V| of SEBI
VDR ﬂl:Eu'.ul.i-a-ns_, M8 as amended fFom tire o Lime, rmad with the SEBI"S Cirdular No,
LERIHOSCFR/SSER/CIR/ P/ 2022714 dated February 04, 2032 and 5EB|"s master circular bearing nurmber
SERIHOSTF DL 1ACIR /P20 FODDDONOGEES dated Novernbher 23, 2001 The Scheme, undes Sectian 230
ta Section 232 and other applicable provisions of the Companies Act. 2013 [incioding any statubory
modification(s) thereof), has been approved by the Board of Directors of the Company on October 09,
2023 ard shal be effective from the Appointed Date Le., April 01, 2020 or such other date as may be Fxed
of approved by the Hon'ble Natlonal Company Law Tribunal or gy other Approgriate Authority.

Thie information contained hereln and our Certilicate i intended anly Tor the solo use of cagtioned
purpose of obtaining reguisite approvals as per the SEBI(Listing Obligations and Disclosure Reguirements)
Regulations, 2015 and compliance of the SEAIs Circular No. SEBISHOY/CFDSSERSCIRSP/2022,14 dated
sebruary 05, LOEE read with SEBIS M srer Circusas Dearing TUrmoer
SEBIHO/CFO/ DL L CIR/P/ 2021 /0000000665 dated Novernber 23, 2021

Zorporate Profassionals Capital Private Limited

I74R0ONL IN00PTOIDAED

i=w Telhi NB0Es; India | T #8111 40822200 | F-+91n 40627500 | E mis@indac
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SCOPE AND LIMITATIONS:

s  Thia Certificate is for a specific purpose and is ssved in terms of and in com allance with the SEBI's
Circular dated February 04, 2022 read with SEBYs Master Circular dated Movember 13, 2021 and
mence shaukd nat be used for any other purpase of transaction,

= Qur duediligence and result are specific to the cate af this Certificate and based on information as at
September 28, 2022. Further, we have no responsinility to update this Certificate on the
circumstances or events after the date herecd,

s \We have refied upan the financials and the information and representations furnished to ws by the
management of the Company and the information available in public domain and have nat carriad
out any audit of suck infarmation. Qur work does not constitute audit of financiais including working
results of the Cormpany and accordingly, we are urabla to and do not axpress an apinion on the
falrness of any financial information referred te in the Abridged Prospectus.

+  This Certificate 1s issued on the undertaking that tha Company have drawn our atention to all the
ratters, which they sre sware of eoncerning inter-alia the financial position of the Compary, its
huginass, and any other matter, which may have an imaact on our Certificate, including any material
risk eoncerning the Company or are likely to take place in the financial position of the Company or 15
DUSHESS,

» e shall not be fiable for any losses whether financial or atherwlse or expenses arising drectly or
indirectly out of the use of refiance on the information set out hare inthis Certificate.

»  Qur apnion is not, nor should it be construed a5 our opining or certitying the compliance with the
pravisiens of any law including companies, taxation and capital market related laws or as regards any
legal implications or issues arising thereon, Except for the purpose exaressly mentioned herein.

COMCLUSION:

In the elrcumstances, having regand to all relevant factors, on the basis ol informatian and expianations
giver to us and on the basis of due diligence conducied by us, we certify as on the date hereof, that the
disclosunes magde in the Abridged Prospecius dated September 28, 2022 is in confarmity with the relevant
documents, materials and other papers related to the Company and are fair, sceurate and adeguate.

Yours Faithfully,
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JHS Svendgaard Retail Ventures Private Limited
{Formerly Known as JHS Svendgaard Infrastructure Private Limited)
APPLICABLE INFORMATION [N THE FORMAT SPECIFIED
FOR
ABRIDGED PROSPECTUS
(AS PROVIDED IN PART E OF SCHEDULE VI OF SEBI (ICDR) REGULATIONS, 2018)

i
Ao [

bomnd JHS lgnnmd  Loboratories Lmmiled

rement  specifsed im0 SEBD Uireukar
el - rnsier clrgukar r.:l.ill'ilfl:' (/1

THIS INFOEMATION MEMORANDUM CONTAINS & PAGES. PLEASE ENSURE THAT YOU
HAVE RECEIVED ALL THE PAGES

JHS SVENDGAARD RETAIL VENTURES FPRIVATE LIMITED
CIN: The Company wis incorporaiad wder the provisions of the
Compnabes Act, 1996 having Company Identification No. US2100DL2M07TPTC593k6
Dute of Incorporation: 15" Febroary, 207
Rugistored Office: Fifih Flaor, Plot Ho 107, Sector-44 Institotional Arsa, Gomgram - F2HEN Harpana
Corporate OMhee: B1/E-23, Mathura Rd, Block E, Mohan Cooperative Industrin] Estate, Badarpner, New Delhi,
[alin 0 A0MkEA
Coninel Person: Mr. Ashish Goval
Tl Fio: 001 = 26200411, Fax Now: NA
E-mai: gufsvendpannd com
Website: www.sremip LGN

PROMOTERS OF JHS SYENDGAARD RETAIL YENTURES LIMITED
1. JHS Svendgaard Laboratores Limibed

2. Mir, Mikhil Manda

3. Ms. Susnma Manda

Investments in equity and equity-related securities involve a degree of sk and fnvestors should not invest any
funds wnless they can afford to fake the risk of losing their investmeat, Investors are advised 1o read the risk factars
corefully before taking amy decision in relation to the scheme. For 1aking any decision, invesioers mast rely on their
own examimbion ef Ue company and the scheme incloding the risk involyed. Spoailis stteation of the investors
e invited to the section tithed "Rick Facorz®™ on g 4 af s Abridped Prospecius,

Mame: Corporate Profissionals Capital Privete Lomibed
Address: [-28, Souih Extn., Pan-1, Mew Delli - 110049
Ph, MNou: H2E-F [ HE2E2 200 40] -1 1 40621228 0] -1 i=HIpd L2014
Faz. Mot S0-11 40462230
Emiadl 103: man o indisacg comiduchikpshamai@indiep, oom
SEMNI Hegn, Moo [MMORAK 1435

STATETORY AUDMTORS OF JHS SYEMDGAARD RETAIL YENTURES LINIITELD
Mame: K. Khattar & Assocsuies
Adladrean: M=17. Anmese Flad, 2ad Floor, Mear Jam Mandir, Green Park, Deibi, Dhaiha - 1 MM G
Tel Ko H91 00010 26092262, #(91) (01 1) 2192242
Fram N HBEY E 1) 2163
Welbsite: riacadeli@omailcom

Persuant to the Scheme, the JHS Svendgaand Laboratories Limited shall ssee and allog
shareholders of JHS Svendgeard Brands Limited in sccordance with provisionss of applicase

Fifth Floor, Plof M- 1, Sector-44, lostite Gonsl A e, Gurigram, Haryssna- 1220000, Dt
N ST OO RIBNTFTOEIL Fonell @ csbrindiassvendpasmd.con



baaks of ghare exchonge ratio as sel outin the Composie Schema, post resipt of approval fram Hoa'ble MNational
Company Law Tribonal (*NCLT™).

DETAILS OOF PROMOTERS (3F JHS ASYENDGAARD EETAIL YENTLRES LIMITERD

Mo ITndivictunl Expericsce und
Corporite  Edwcational Qualifieathm

; 1. | JHS Svendgaard Laboratories Limited Corporate | MNet Applicable
PAN - AABCISTOAC
DIN = WA

Mo, of shares held In the company - 65,000,000 Equity
Sharcs representing, 95.82% of the share capital of ke
CORTERANY == | |
2. | Mikhil Handn [l isliend Mare than 25 yeams,
PAN - AACPHIG0H

DN - 00051501 Post Gradusite (Master of
Mo, of shores held in the company — 5,000 Equity Biusiness Adminisiralion]
Shures reprosenting 0.07% of the share capital of the |
eampany .
3, | Sushmn Manda Individuml | Muore than B years,
PAN - ACOPNIGEER
DIN - 01223706 B.A., B Ed
Mo of shares held in the compuny -

1000 Eguity Shares represanting (.1 1% of the shane
capitnl of the company

RBUSINESS QY ERVIEW AND STRATELGY

Company Overview: JHS Svendgeard Retail Ventures Privage Limitad (hereinafier referred to
m “ISEWPL"  or  “Resuling Company) bearing CIN
LS21DDHRZMTIPTOORII2E was incorporabed an 15% Fobruary, 20407
under the pronvisione of Companies Act, 1956 5% 2 public company, with
e nnme aned style of JHE Svemdgmard Infmstruciers Provabe Limated
having is registered office siimbad st B-1 EQL, Makan Coopeming
Indusirial Area, Mathura Road, Mew Delhi - 110044, Thereadier the mme
of Resulting Company was chanped to JHS Sverdgaard Betail Venfune
Private Limited and a fresh certificate of incorporatios was issued on 290
Deczmber, 2016 by Repistrar of Companies, NCT of Delhi and Farvann,
Further, the Resuiting Comgany hod shifeed its regisiersd office fom
| MCT of Mew Dglhl to the Smate of Harpana. Presenily the registered offfice
| of the Remlting Company is situated af Fifth Floor, Plot Ne. 107, Sectur
— &, Institutional Ares, Cunsgram, Haryana- 12200

THS Svendguard Retail Ventuses P, Lid (foemerly koown as “THS
Swemdzaird Infrastoscture Pot, Lad. )y |5 a sulsidiary Company of 2 Listed
public Company ramely JHS Svendgaand Labormiories,

Product/Servics Offering Resulting Company hns established ifs remil outbets ot varions xiepors in
Inclia and is engaged into selling Pitnjab branded products through thes:
Revenmoe Segmentation by | retail stores. Further the Resulting Company has been providing

productfservice offering meanpwer solubion S seoyvices W owarbous ledding PSUs i India theaugh
BECIL
Geographies Served: | Pan Indla -

Revenae S:—gmmm:hn by | Y 22, Airport Fodnd Basiness: |00 Manpower servicos e Bewn
prodoct 'service offering mmittated m the carrent 1Y,
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I_.H-E]-' Performance Indicators: | I the lost twe fiscal years 2022 and 2021, the ned proditiees carned by the
Company was Rs, (134.65) ncs and {1 54.37) becs respectively,

| Client Profile ar  Indosiries FMC.Li.-llllJIJbII}-
wervel;

Hevenue Segmeniabion b terms
ol lop 510 clients or Indusiries:
| _Intellectunl Property, if ney: MA
| Mmrket Share: MNA

_M'ur"llhclu ring Plant, ifnl}': H-'.A
Employer Sirengih: 19+

BOARD OF DR ECTOMRS OF JHS SYENDGAARD RETAIL VENTURES LINITEL

I F TR Espericnee amil Educatfonal  Ontleer Directorship

{Independents LB ST L) TR
Whaole=tan e

Exeeutives

Mominec)

1. Mr, Mikhil Mandn | Managing Muora then 25 Yess: Inchion Componies —
| DHireghor = PAMN: AACPNO2AOH and
[MM: DS 1501 L. Mirvikar Filma LLP

Posr CGiraduate (Master of { Partner)

Business Administrtion}; | 2, Maya Brands LLP
(Fartner)

3, Marpool Consultant &
Advizors LLE (Partner)

Foreign Companies — N A

1. Swis Sushma | Execullve | = hdore than 8 Years: Indian Companies -
Mamcli Director o PAN: ACOPN26GER and
2% CNIE23700G, I.Maya Brands LILF
- BA BED {Partace)

2, Starpool Consultant &
Advizors LLP (Parinor)

| Forsion Compan fes — H;.f._.
3. | Mr. Balbir Verma I Execigive - Mure than B years; Inclinn Companizs — M4

| [Hrectar - PAN: ABBPYVTI9RL and | Foreign Companies — M.AL
| DM: DE2 10364,

Retired Gowvi. Officer;

SHAREHOCH DNG PATTERN

Parriculars Mumber of Shares o¢ hokling of

11 Promoder & Promaser Cimoup | i3, 12 K0 | 1 {0 4% |
[ 2 | Public 0 .00
i Total 615, 12,000 10401060
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EESTATED ALDITED FINANCIALS
ETAAMDALONE

Acbilhtedd as o
S1.03 20

Aomlinedl s win
A3 202

Andited 5% am
J1.0520x2

Particolars

Toinl  heome  from 2.5 4.1
aperatlons |
Wet Profit / (Loss) belore {131} (2.3} (0.34)
wx  and  exwecrdinary
items i - |
MWet Profis £ (lLass) aftes {1.34) {1.54) (023}
tx  and  extracrdinacy
eI
[ Fquity Share Capital | 6.51 6.51 | 6.51
i Reserves and Surplus ' (21 {1.21) {056}
| Nt Warth ' 370 159 5.04
| .Hi'_"i".: garnings por shape (0T (23h {1.33)
(Rs.) e
Diluted Esenings  per (2.0 (237) (L3372
shafa l:'ﬂ.s.] . | |
Return on net warth (%) (36.2E) {31.5%) (3.88)
Wizt asmet valne per shars 5468 | Tk LU ]
(&)

CHAMGES OF CAFITAL STRUCTUREOF THE COFNMPANY

Ty o lssoe (1O

Date of lssue b [T RS TTEL Comulative | Whether Hated, 11
shisires Price el o capdtal { Mo, ot listed, give
{rmmid v it P Scheme! Bonus csons therest
Be )
| FSAEI007 | 10,000 1 Private Pl et | CHL Unlistad
| 1970272013 2,000 10 | Private Placemnent 12000 Unlisted
i | 320 lh {3 0, DI 10 | Preferential Bssue 512000 Lim listed
1 1 ===

INTERMAL RISK FAUTURS

. Any fermination of, the ability to aftrct or retin agents, key sales gmployees in critical roles could have
a materinl adverse effect on the basiness and resulis of pemtions of the comgpany

2, Catasirophie evants such as further phases of OOVID-19, could materially increase the claims by

pertisyholders, md may have a matersal ndverse effest an b Nnancinl condition of The company,

Mot able 1o mainain the operating efficlency, due @0 resgons inchiding any constrainis n selling the

clrrent prodect mix, mey hove o mateslal adverse offeet an the business and financial eondition of the

Company

4. Misconduct and fraudulent activities by our employees, agenis, thisd parties could have a material
ndverse effoct on the business, financial condition, results of operations and meputnfion obhe company.

s ] .
1LY -
B e, ™y
/o

{FS)
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5. Challenging economic conditions woenld hove a materinl ndverse effect on our business, firanciol
condition, resulis of operations and prospects.

LA RMARY OF OUTSTAMDING LITIGATIO NS, CLALS AN REGLLATORY ACT 0N

A. Tomnl nember of cutstanding Itigations against the Company and amount invalved:

‘Name of Entity | Criminal | Tax | Statutory ] Disciplinary | Material | Aggregate
Proceeding | Proceciling | or nctinns by | Civil ameuni
Regulatory | SEBI or | Litigathons | involved
Proceading | Sioek (1M in
Exchange Cres)
agatsl our
[FEEGLELS
Company
By the Company | - = ———— 2
M gaingt Ihe | - z A . £
| Company
Directors )
By pur Directars | - - 3 = =
Agiin the | = - = = = =
Darecionrs
FPromoters . L —
By Promaters | - = = = F x
Apninst - - - -
Prosmirors
Subsidiaries N N |
By Subsidiares - - - - = -
Apainst . . . - -
Subsidiaries |

B Briel details of fop 5 material outstanding litigations against the Company and armoot involyed:

Sr. No. | Particulars | Litigation filed hy | Current Status | Amount involved
MoAL

. Remintory Action, iF nny = disciplinary action taken by SEBI or stock exchanges againg the promotars in
st 5 financial vears incleding outstanding sction, il any: M.A.

[ Brief details of cwtstanding criminal precsedings against Promoters: ™A,

RATIONALE OF THE 5CHEME OF ARRANGEN ENT

1. The Daard of Directors of te Compunies are of e view that tee (o) Demerger of the Retail Inveaunen
Divigion of the Demerged Company into the Resulting Company and (b) Amalgamation of Transferor
Company with the Transferee Company, pursuant o this Composite Scheme of Armngemeni, mter afid,
would lead to the hllowing banefits:

2. The demerger of the Betwil Investment Division of the Demerped Company into the Resulting Company
shall pm'l-'i:ll: the foliowing benefits:
Crispion of a separate, distingt and focussed éntity housing the Retail Business leading to
preater pperntionnl etficiencies for the el Busminess;
I, Inclepeident saiup of each of the andertaking of the Demesged Company and the Resulting

Compary will ensure requaired depth and foows on each of the companies and adoption of

strategics nocessary for the growih of the respective compenies, The struciure shall provide
iklepeidence to the manggement in declsions regarding the use of their respective cash flows
Tt dividemds, capiil expenditure or ather reinvestment in their respective basinessoes;

fil. Unkecking of value For shareholders of the Demerged Company by transfer of the Rutml
Bugines, which would enable optimal exploitation, mosciization and develop
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Residusl Undertaking and the Betail Businesa by aftructing focused investors, joint wenfure
partners and strategic pariners having the necessory ability, experience und Intercsts m this
sector und by allowing pursuit of morganic and organic growth opportunities in such
busineses; and

. Enabling he business and activities to be pursued ond carriod on with greater focus and
attention thromgh two separate companies ench having fs own separate administrative set up
and dedicated manngement.

3, Themmmlgamation of the Tranaferor Company into the Trnsfenee Company shall provide the fallowing
henefits:;

. The Transferor Company and Transferss Company ace engaged in similar pature of
busimess, Le. Oral Care Products. Hence, the amalgamation of Transferor Company with

Trasgferee Company shall result in the consolidgation of similar line of business und result

in saving of sdministeative costs ard various other overbeacls,

1 Apart from above, the amalgamation shall result i followig Bsnefits -

» Financial strength and Nexibility for the Transferee Company, which would result in
maximising overall shareholder value, and will improve the competiive pasition of
the combined sntily

& Achieve greater efficiencies in operations with optimum utilization of reaowurces. beder
admimistradion and reduced cost.

s Cost ﬂl.'ings. are :xp:ch::d te Aow From more  Fecussd DpEi!‘tiﬂ-l'lM ciforts,
rationalization, standardization and simplification of business procesass, productivity
improvements, and the eliminntion of duplication, and optimuem rationalization of
administrative expenses and wilization of haman resounees.

o Improved organizational capability and leadership arising fram pooling of financial,
manaperial and technieal resources,

# A larger growing company will mean enlimsced financial and growsh prospects for the
paople and organieation connected therewlil, md will Be in public interest. The
amalgamation will conducive far bewer and more efficient end sconomicol control over
the busitess anel Fnancial eonduet of the Companies,

4. Duete the aforgsaid reasons, 1§ i considered deslrable and expedient 0 Demerge Retail Tnvestment
Division (Dremergmad Underaking) of the JHS Svendguasd Laborstorics Limited (Demerged Company
[ Transferee Company) and vesting of the same with the JHS Svendgaard Beail Venturds Private
Limited {Resulting Company) and of Amatgamation of JFH5 Svendgsard Brands Limited (“Transferor
Company"} with JHS Svendgasrd Laborateeies Limited (*Transfzres Company ™) in accordance with
thiz Composite Schenie, pursuant ta Section 230 - 232 of the Companies Aet, 2003

AMY OTHER IMPORTANT INFPOHRMATICHS

Mare

DECLARATICN

We hereby declare that all the relevant provisbons of the Companies Act, 1956, the Companées A, 2003 and e
guidelires/regulations. issued by the Govermment of Indie or the guidelings regulations issued by the Securities
and Exchanpe Board of India, established mncber section 3 of the Secunties and Exchonge Board of Indin Act,
1992, a3 the case muy be, have boen complied with and no statement made in the scheme is contrary o the
provisions of the Companies Adt, 1956, the Companies Act, 2011, the Securities amd Exchonge Board of India
Act, 1992 or rules made or guidelines or regwintions issued thergunder, s Uie case miay e, We further certify thar
all statements in this scheme are free and correct,

For JHS Svendgaard Retal ‘u'ml:nrns Ij_ri'rltr: Liimaited

Mikhil Manda
Munaging Dircclor
DIN: 00051501
Place: Gurugrm
Date — I8/092022
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Corporate ANNEXURE -11
Professionals

October 01, 2022
Rei. No. CPC/MB/0B3/2022-23

Ta,

The Board of Directors

JH5 Sverdgaarnd Brands Lanited
Ground Floar, Ptot No 107,
Secior-34 Inattutonal Arza,
Gurugram-122001

Baar Sir.

subject: Due Diligence Certificate - Proposed Composite Scheme of Arrangernent for Demerger and
L@mmum-ﬂ Retall Wenjures Priva Resulting Com A IHS
SWEN rd Bra imibed [Tr ror Com nd IH ndgaard Laboratocie L

Companyy Trans m respects archoldars and creditars under section 230-232 of
Companies 2013 and made theraunder.

Re: Due Diligenee Certificate in adherence {o SEBI's Circular Mo. IﬂifHI’.‘I}I;!D,ESEEFICIHEFEEHIHI

ﬂ_ugﬂ_FEht'uuu' 04, 2022 read with SEBI's PMoster Cirgular __bearing _ number
SEBY/HO/CFD/DILL/CIR/P/202 1 /0000000665 dated Movember 23, 2021
PURPOSE:

This & In reference to our engagement for providing Dua piligenoa Cartificate ("Certificate™) on the
atcuracy and adeguacy of the disclosures mada in the Abridged Prospectus by JHS Svendgaard Brands
Lirnited [“the Campany’} as per the format provided in Part E of Schadule | of SEBI [ICDR) Regulatons,
2018 as amended from Time to time, read with the SEBI's Circular No. SEB I/HOFCFD/SEEP/CIR/P/2022/14
datad February 04, 1022 and SERI's mastor gireular baarimg number
SERI/HO/CED/DILY/CIR/P/ 2021 /0000000665 dated November 13, 2021, The Scheme, under Section 230
to Sectian 232 and other applicable provisions of the Companies Act, 2013 (including any statutory
modificatior(s) thereafl, has been approved by the Board of Directors of the Company on Qctober 09,
70320 and shiall be effoctive from the Appointed Datei.e., April U1, LU0 o1 Sucn other date as may be Mxed
ar appraved by the Hon'ble Mational Company Law Tridunal or any ocher Appropriate Authority,

rhe irformation cont@ned hereln and our Certificate is intended only for the sole use of captionad
purpase of ebtainng requisite approvals as per the SE D [Listing Obligations and Discioture Recjuiremants)
Aepuletions, 2015 and compliance of the SEAls Clrcular No. SESIMOYCFDJSSERSCIR/PAND22/14 dated

Corporate Professionals Capital Private Limitad
W TAESO0L 00 ETE AT aR
0 Eeaiy Faf S g Dighi 1100Eg |.'i;|| +E1 T AR X200 | F 3] G

srateprofessionalscem I 4 31



Fahriary 04, 2022 read Wit SEBIs roaster clrcular bear|ng numiber
SERI/HOCED/DILL CORS P E02 1/ 0000000665 dated Novernber 23, 2021,

SCOPE AND LIMITATIONS:

»  This Certificate is for a spedific purpose and is issued in terms of and in compliance with the SEBl's
Circular dated February 04, 2022 read with SEAI's Master Cireular dated November 13, 2021 and
hence should not be used for any other purpose er transaction.

= Qurdue diligence and result are specific to the date of this Certificate and based on information as at
September 18, 2022 Further, we have no responsibility 1o update this Certlficate on the
eireumstances or events after the date hereof,

s We have relied upan the financials and the informetion and representations furnished 1o ds by the
management af the Company and the infarmation available in public domain and have net carried
actany audit of such information. Our work does nat constitute audit of financials including warking
-psults of the Company and accordingly, we are unable to and do not express an opinicn an the
fa:rness of any financial information referred to'in the Abridged Prospectus.,

s« This Cortficate is issued on the undertakirg that the Comparny have drawn our atiention te el the
matters, which they are aware of concerning inter-alia the financial pesition of the Cormpany, it
business, and any othar matter, which may have an impect on our Certificate, Imcluding any materal
risk concerning the Company or are fkely oo take place in the finandal position of the Company o 14
business.

= We shall not be liable for any losses whether financlal ar etherwise or expanses arising giractly of
indirectly sut of the use of reliance on the information set gut here in This Certificace.

=  Our oplnion is not. nor should it be construed as our opining or certifying the compiiance with the
atovisions of any law including companias, taxation and caphtal market related laws or as regards any
jepal implications or issues arising thereon, except far the purpose expressly mentionad herain,

CONCLUSION:

In the circumstances, having regard to all relevant factors, on the basis of information and explanatons
glven to us and on the basis of due diligenes conducted by us, we certify as on the date hereot, that tne
diselasiras made in the Abridged Prospectus dated September 28, 2022 Is In conformity with the relevant
documants, materials and other papers related to the Company and 2re fak, accurate and adequate.

Yours Faithfully,

gzlonals Capital Private Limitad

8, and Transactions
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JHS Svendgaard Brands lelted

[Formierly known as JHS Svendgaard Dental Can
CIM - US2100HRZ20DEPLCOS3IE3G

APPLICABLE INMFORMATION |N THE FORMAT SPECIFIET
FCiR
ARRIDEG ED PROSPECT LS
(AS PROVIDED IN PART EOF SCHEDULE YOF SEBAICDR) REGULATIONS, ZO1E)

a JHE Sy
ted o Transfer
[ DRz pe

iy SEBE Crrealns

A I ites are I tent
wular  beyring  nardher

i:'l_'
SERIH i i 11 ELT8 R Lt |
EERIVHIWCFD R 5% dnted 2 vimber 2021,

THIS ABRIDGED PROSPECTLS CONTAINS 7 PAGES. PLEASE ENSURE THAT YOU HAVE
RECEIVED ALL THE PAGES

JHE SYENDMGAARD BRANDS LIMITEL
CIN: The Compary wis incorporated mmider the provisions of the
Companies Act, [958 having Comgpany [dentification No. USZ1HHR2OHEPLOCNYIEM;
Daide of Incorporatbon: 3% April, 2004
Repistered (HTice: Ground Floor, Plor o 107, Secior-44 Inatitutional Arca, ﬂul'ugl'qln--lzzm-'
Corpornte Office: B1E-23, Mathora Rd, Misck E, Mahan 'l'_'-:.'-u-i'_'-um[iw.‘ Industrial Esate, Badarpur, Mew Delhi,
Dredli 1L
Contaet Peroga: Me Ashesh l-!I!:r-HI
Tel Maw: 560933001 Fan MNow: MoAL
E-mauil: cofelsvendgoard. oo

Webeate: NA

PROMOTERS OF JH5 SYEMIHAAKRI BHANIDNS LIMITELY

| THS Svendpamrd Laborolorics Limited
2 Mr Mikhil Mandda;

X, e Sushma Mondn;

4, M. Harish Chondra Magdn;

5 M= Ashna Kochor

CEMNERAL RISK
[nvestments in cquity and equity-related securities invalve n degres of risk and ivestors shoold nod mvest ony
funcls undess they can afford to ke the risk of losing thelr investment, Investors are acdvises) 1o read the risk factors
carefully bafors taking any decizion nrelatlon to the schere, For taking any degision, investors must rely on their
own examination of the company and the scheme including the risk involved. Specific atention of (ke Bvestors
is invited to the section tithed "Risk Faciors" on page 5 of this Abridpeid Prospectos

MERCHANT BANKER
Mami: Comporate Professionals Capitod Private Limite
Address: [e28, South Exine, Part-1, Mew Delhi - [ kO
Pl Moe: #0]=] | -A0GETII287 0] <] 1=ADGI2248/ 191 = | 1-JDE22TTE
Fac. Mo, 91-1 [-4062220)
Email 1D mpeojdtindiaepcom'rushiknshormssiindi@epcom
SEBI Regn, Mo: P REMIGGRE 14355

STATUTORY AUDITORS OF JHS SYERDGAARD DRANDES LIMITELD
Mame: Bay & Fay, Chartersd Accouminms
Address: 205, Ansal Bhawan, 16, Kasturbe Gandha Marg, New Dolho - 1100 §— T
Tel Mo H907 (k) ZAT0540S, W00 1 237054 1 _-n:-_ :"r ; :
Fax Pyo: HCS1TE0 1) 2al63420 I.-':_E"_,-" . :t_.-..:l
Email- adminmraynray.mn | : s L] I--;H
Webnie: www, mynray. st 1L ; _.-Il-i-:..'

Registered Office | Ground Floor, Plat No. 107, Sector-44, Insttutional Area, Gurugram, Haryana - 122001, India
Frmatl ¢ cshbrand@svendgaard. com 433



Pursuars tv the Scheme, the JHS Svendgaard Laboratories Limited shall issue and allot equity shares o he
shareholdens of JHS Svendgaand Brands Limited in accordance with peovisions of applicable aws and on the
basis of share exchange ratio a5 set out in the Composite Scheme, post recelpt of approval fram Hen'ble National
Company Low Tribunad (“NCLT™}

DETAILS OF PROMOTERS OF JHS SVEMNDGAARD BIEANDS LIMITED

R AT Indviclhul'Cerporaic Experience and Eduwentionnl
i 1A fie st o
1.| JHS  Svendpanord Labaratories | Corporabe Mal Applicabla
Limied
PAN - AABCISTGAG
DIN —HA
Mo, of shares held im the company -
67,0000 Equity Shares reprasenting
| 42 68% of the share copital of the
CEmPATTY R
2| Mr. Mikhil Manda | Imdividual More than 25 Yeury
| PAN - AACPNOD260H
DN — DS 1540 ] Pt Grachiale (daster of Busisess
Mo af shares held in the company - | Administrntion )
14,48 885 Egaity Shares representing
923% of the share capital of the
| SOATIpRITY
A, | M=, Sushma Nondo Engivicual Whore than 8 years
PAMN - ACOPN2663R
DN - Q1223706 B.A, B Ed
Mo, of shares held o the company -
I Equity Shares representing 0.00%
of the share capitnl of the compamy o
4. | Mr. Harish Chandea Nanda Individizal NA
PAN - AAHPNOGOOK {Eince the person i decensad
IMM - NA
Mo of shores held in the company -
| Ml
5| Mz, Ashna Kachar Iedividuzal More than 30 vears '
PAN - AEZPKS5E11]
BN - M Retired Gove oflicer
Moo ol stiares held in the company -
| Exquity Shares representing §.00%
of the share capital of the company

BLSINESS O/ZWERVIEW ANDSTRATEGY

Company Overvbew: JHS Sverddgaard Brands Limited (hereinafter refemed to as
SIBBL"Y  or “Trmnsheror  Company™)  bearing  CIN
USE DL 2CDEPLC T TS0 was oniginally incorporated on
Zrd April, 2008 ander the provigions of Companies Act, 1956

[ s & public carmpany, with the name and style of JHS Denal
Carg Limiled having ite regizstered office sitiested at B-1 E23,
Mcthan Cooperative [ndustrizgl Area, Mathurn Rood, Hew
Dwthi - 110044, Thercaficr, the name ol the TreansPerar
Company was changed to JHS Svendeaard Brands Limited
and a fresh certificate of incorporation was issued on 2516
Apeil, 2007 by Kegistiar of Companies, H_g#dn_llu nng

# ‘L I'l.l_.

.-“.,_'F_““‘“-' 2
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“Haryana, Transferor Company hsd shifted its regisiercd
affice from NOT of Mew Dalhi to Stote of Hargeni, Prasently

the repistered office of the Transferor Company i3 situated af |

Fifth Flooe, Plat Mo, 107, Sector — 44, Institutionsl Avea,
Gluriggram, Haryvana - [ 22001,
PAM: AADCIOESSC

Email: egbrand@evend pasrd. com

ProductServiee {!l:ﬁ:rilp.:

Revenne Segmentntien by prosdoet/servics

alfering

['.'eugrﬁ phies Served:

Revenne Segmenintion by productiservice
offering

T Pan India

Transferor Company |8 engaged mio the selling and
marketing of oral care products under s proprietary brand,
ie., “egroawhie™ focusing on Kids Oral Core cofegory.
Furtrher the Transferor Company i alse marketing and
distributing fhe beauty neoessorias produects under its brand
“Panache™,

For FY 2022, Oral Care Cafegory: 55%, Baauty Accessaries
Cpiegory: 45%

Key Perfurmance Indscaiors:

Chient Profile or Industries served:

Revenue Sepmentation in terms of top 8710

In the lnst two frseal years 2002 and 2021, the net |!F;.';I-i|'..'LL'I;.i.‘;

earned by the Comprany was Rs, (40.99) Lacs and 2719 locs |

respactively,

FRACG Industry

elients or Industries;
Intellecimml Property. il amy:

The compnny has requisse 1PR T-E-E.i.HlEI'L"\:Ij. and/or u.prr]iu;].

available, s wre npecessany te deal wider the aforementioned
proprictary hrads,

fi‘la-rhul Sharo:
Manufaciuring Plant, If any:

Employee Sfrength:

Less than [ %

| Third Party Culsourceng,.

15+ emphyyven smength.

BORARD OF DIRECTORS OF JHS SYENDGAARD BRANDS LIMITED

1Besi ol

Nominee]
Mon-Executive
Drirecior

I Milchil Manda
PAM: ASCFNY2H0H
DIN: D005 1501

amd (il MMrectorship

Ecluentinul OQaunlificatinm

More than 25 Years Il E:-::-ll'l|'|:||:|'n|:'.-
Mirwikor Films

Post Giradoate  (Master of | (Periner)

Bisdngss sdministrasion ) | Meayn Brands LLP (Pariscr)

| Starpoal  Consultamt &

Advisors LLP (Parinerp

| Foreign Companass - NA

H?ﬂ JExeculive
| DHreclor

2 | Sushma ?‘-mnlin
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B.  Brief details of top 5 maserial outstanding [itigations againat e Company and amoant involved: Mil

Sr. No, | Particulars | Litigmtion filed by | Current Siatns | Amount invalved
MIL

€. Wepulatory Action, if any — disciplinary ection taken by SEBI or stock exchanges against the promoders in
last 5 fmancial yesss inchiding sutstanding action, ifany: Mil

0. Drisf details of sustaading coimimal procesdingz againg Promoters: B.A,

BRATIOMNALE OF THE SCHEME OF ARRAMNGEMEMI

i, The Bourd of Dirceiors of ithe Companies are of the view that the {a) Demanger of the Ruetail [nvestment
Dvivision of the Demesged Company info the Resulting Company end {b) Amplgamation of Transferor
Company with the Transferee Company, pursizant to this Compesite Scheme of Arangement, inter alia,
ool Jead 1o the following benefits;

2, The demerger oof the Retall lavestment Division af the Demerged Compary ivto the Resulting Compeny
shall provede the follewing benefite

. Creatson of & separate, distinet and focussed entity bousing the Retail Business leading 1o
gremier pperatioml elTiciencies fior e Reall Business,

I, Independent sstup of each of the wundertzking of the Demerged Company and the Resulting
Company will ensure required depih and Feus on each of tho companies and adoption of
strafepies necessary for the growih of the respective companies, The structure shall provide
inependance to the management in decisions regarding the use of their respective cash flows
for dividends, copital expenditure or siher relinvestiment in their respective businesses;

B, Unlacking of walue for shareholders of the Demerged Company by ransfer of the Retail
Bosingss, which wounld ceable optimal explitation, monetization and develapment of Both,
Fesidunl Undertaking and the Retgil Business by atracting focused investors, |oink venture
parinera and sirsdepic parmars having the necessary ability, expeortence and nferesis n this
sector and by allowing pursuit of morganic aid organie growth opportunities in such
hisinesses; and

v, Enabling the business and sctivities to be purswed and carried on with




3.

Mome

attention through tee separate companizs each having iis own separsto sdministrative st up
and dedicated manngement.

Thi analgamation of the Transferor Company inta the Transferee Company shall provide the fllowing

benelits

I.

The Transferor Company and Transferse Company are engaged in similer natwre of
business. e Oml Cire Products, Heace, the amalgamation of Transferor Company with
Transferes Company shall result in the consolidation of similar line of business and result
in saving of administrative costs and variows other overheids.

Apart from above, the amalgamation shall result in folloying henelits -

Fisancial strenpth and fexibility for the Transferee Company, which would result in
maximising overall sharcholder value, and will improve the competitive position of
il combined cmtity,

Achieve greater efficiencles In opsrations with optimum utilizatkon of rescarces; beiter
pdministration and reduced cost.

(Cost savings are cxpecied o fow from meve  focused operaticnal effits,
patioralization, standardization and simplification of basiness processes, productivity
improvements, and the elinination of diplication. and optimumn radoralization of
pbninisicative axponzes and utilization of human resources,

Improved organizationn] capabildy and leadership arising from poaling of financial,
managerial and technical resourees.

A lorger growing company will mean enhanced financial and growth prospects for the
people and organization connected therewith, and will be in public nterest, The
amnlgamation will eenducive for better and more efficient and econcmizal control over
the basiness ard fmangial condisct of the Compaaies.

Due fothe aforesaid ressons, 1 is comsidersd desivable and expedient 1o Demengs Retall Investment
Division (Demerged Undertaking) of the JHS Svendgased Loborstories Limited (Demerged Company
I Trunsfieree Company) and vesting of the same with the JHS Svendgoard Retail Ventres Frivate
Limited {Resulting Company) snd of Amalgamntion of JHS Svendjmard Brands Limited [*Trarsferor
Company™) with JTHS Svendgnard Laboratories Limited (“Transferee Company™) in aceordance with
ihia Composite Schensz, pursuang 1o Sectvon 230 — 233 of the Componies Act, 2013,

AMY OTHER TMIPORTANT |MNEFCHE M A TICHS

We hereby declure that all the relevant provisions of the Companies Act, 1958, the Companies Act 2013 and the
paidelinesiropulations issued by the Govemment of Indin or the guidelines regulations issued by the Secorities
and Exchange Board of India, established under section 3 of the Securities and Exchanpe Board of India Act,
{992, ag the cnse may be, have been complied with and no statement made in the scheme is confrary to the
provisions of the Companies Act, 1956, the Companiss Act, 203, the Securilies and Exchange Board of Indin
Act, 1992 ar rules minde o guidelines or regulations issued thereunder, s the case may ba, W further certify that
all statemants in this schaine are trug and cormeet

For JHS Svendgaard Bra df__!,.lml_t_ml

R
’ H/
Ehhnbi Ll Al
Director
DIMN: Q1286188

Plicce: Gumogram
Date 25092
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ANNEXURE - 12

Page 1 of 18

THE NATIONAL COMPANY LAW TRIBUNAL
CHANDIGARH BENCH, CHANDIGARH
(through web-based video conferencing platform)

CA No. 190/2022
And
CA (CAA) No.15/Chd/Hry/2022
(15t Motion)

Under Sections 230 to 232 read with
applicable provisions of the
Companies Act, 2013 and Rule 11 & 13
of NCLT Rules, 2016

IN THE MATTER OF COMPOSITE SCHEME OF ARRANGEMENT OF:

JHS Svendgaard Retail Ventures Private Limited
with its registered office at
5" Floor, Plot No. 107, Sector-44, Institutional Area,
Gurugram, Haryana-122001
PAN: AABCJ8855A
CIN: U52100HR2007PTC093324
...Applicant Company No.1/Resulting Company
And

JHS Svendgaard Brands Limited
with its registered office at
5" Floor, Plot No. 107, Sector-44, Institutional Area,
Gurugram, Haryana-122001
PAN: AABCJ9853C
CIN: U52100HR2008PLC093836
...Applicant Company No.2/Transferor Company

And

JHS Svendgaard Laboratories Limited
with its registered office at
Trilokpur road, Kheri (Kala Amb),
Tehsil- Nahan, District- Sirmour,
Himachal Pradesh-173030
PAN: AABCJ5766G
CIN: L74110HP2004PLC027558
...Applicant Company No.3/Demerged Company/Transferee Company

Order delivered on: 30.08.2022

Coram: HON’'BLE MR. HARNAM SINGH THAKUR, MEMBER (JUDICIAL)
HON’BLE MR. SUBRATA KUMAR DASH, MEMBER (TECHNICAL)

CA No. 190/2022
And
CA (CAA) No.15/Chd/Hry/2022
(1st Motion) 440
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Present through Video Conferencing : -

For the Applicant Companies: Mr. Suman Kumar Jha, Advocate

Per: Subrata Kumar Dash, Member (Technical)

ORDER

CA (CAA) No. 15/Chd/Hry/2022

This is a joint First Motion Application filed by Applicant Companies namely;
JHS Svendgaard Retail Ventures Private Limited (for short hereinafter
referred to as Applicant Company No.1/Resulting Company) and JHS
Svendgaard Brands Limited (for short hereinafter referred to as Applicant
Company No.2/Transferor Company) and JHS Svendgaard Laboratories
Limited (for short hereinafter referred to as Applicant Company No.3/Transferee
Company) under Section 230-232 of the Companies Act, 2013 (the Act) read with
Rule 3 & 5 of the Companies (Compromises, Arrangements and Amalgamations)
Rules, 2016 (the Rules) and Rule 11 of the National Company Law Tribunal Rules,
2016 in relation to the Composite Scheme of Arrangement between the Applicant
Companies. The said Scheme is attached as Annexure A-1 of the Application.
2. The Applicant Companies have prayed requirement for convening the
meetings of the Equity Shareholders and Unsecured Creditors of all the Applicant
Companies and of Secured Creditors of Applicant Company No. 2 & 3. It is further
prayed by the learned counsel for applicant companies to direct the meetings
through physical mode at the registered office of the Applicant Company No. 3.
3. As per Composite Scheme of Arrangement and Amalgamation, the first part
of the scheme is the Demerger of “Retail Investment Division” (Demerged
Undertaking) of JHS Svendgaard Laboratories Limited (Demerged
Company/Applicant Company 3) into JHS Svendgaard Retail Ventures Private

CA No. 190/2022
And
CA (CAA) No.15/Chd/Hry/2022
(1st Motion)
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Page 3 of 18
Limited (Resulting Company/Applicant Company 1) and the second part of the
composite of Scheme envisages the amalgamation of JHS Svendgaard Brands
Limited (Transferor Company/Applicant Company 2) with JHS Svendgaard
Laboratories Limited (Transferee Company/Applicant Company 3)
4. The Applicant Company No.1/Resulting Company and Applicant Company
No.2/Transferor Company are presently engaged in the business of acquire,
setup, establish, maintain, run, operate, take on lease, hire, franchise and manage
off-line, on line shopping, stores, hyper markets, departmental stores,
supermarkets, shopping malls, discount stores, speciality stores, shopping outlets,
convenience stores and to deal in trade import , export, market, distribute, process,
pack, repack, move, preserve, repair, wholesalers, retailers, representatives,
commissions agents, franchisers and dealers of all commercial, industrial
scientific, household, domestic agricultural, floricultural, sericulture, aqua culture
and forest produce and products and by necessities of every kind, make and sorts
on ready or forward basis, including foods and beverages of all kinds of groceries,
spices and condiments, fruits & vegetables, cookeries, bakery, confectionery,
dairy accessories of all kinds, tea, coffee and jute, apparels, garments, textiles,
finished/grey fabrics knitted, hosiery, linens, furnishing fabrics, fabrics of all kinds,
readymade garments and clothing, leather, rubber and plastic and all types of
general goods, consumables, materials, accessories, commodities and equipment
or services of every nature and other similar products.
5. The Applicant Company No.3 is engaged in the business of manufacturer,
exporters, importers, traders, buyers and sellers of Oral Hygiene products
(including toothbrushes & toothpaste) whether raw, semi-finished and finished.
6. It is submitted that the registered offices of Applicant Company No 1 & 2

are situated in the State of Haryana and of Applicant Company No. 3 is situated in

CA No. 190/2022
And
CA (CAA) No.15/Chd/Hry/2022
(1st Motion)
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Page 4 of 18
the State of Himachal Pradesh, therefore, all applicant companies are under the
territorial jurisdiction of this Bench.
7. The rationale of the Scheme is given below:-

i.  Creation of a separate, distinct and focussed entity housing the
Retail Business leading to greater operational efficiencies for the
Retail Business;

i. Independent setup of each of the undertaking of the Demerged
Company and the Resulting Company will ensure required depth
and focus on each of the companies and adoption of strategies
necessary for the growth of the respective companies. The
structure shall provide Independence to the management in
decisions regarding the use of their respective cash flows for
dividends, capital expenditure or other reinvestment in their
respective business;

iii.  Unlocking of value for shareholders of the Demerged Company
by transfer of the Retail Business, which would enable optimal
exploitation, monetization and development of joint venture
partners and strategic partners having the necessary ability,
experience and interests in this sector and by allowing pursuit of
inorganic and organic growth opportunities in such businesses;
and;

iv.  Enabling the business and activities to be pursued and carried
on with greater focus and attention through two separate
companies each having its own separate administrative set-up

and dedicated management.

8. It is stated that the Board of Directors of all the Applicant Companies in their

meeting held on 09.10.2020 have considered and unanimously approved the

Composite Scheme of Arrangement subject to sanctioning of the same by this

Tribunal. The copies of the Board Resolutions of all the Applicant Companies are

attached as Annexure A-2, Annexure A-8 & A-14 respectively of the application.
CA NAoﬁ:i 90/2022

CA (CAA) No.15/Chd/Hry/2022
(1st Motion)
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Page 5 of 18

9. The appointed date of the Scheme is 01.04.2020 as mentioned in Chapter
1 Clause 1.3 of Composite Scheme of Arrangement which is attached as Annexure
A-1 of the application.
10. It is stated that the Applicant Companies have filed the audited financial
statements and Profit & Loss Statement as on 31.03.2021 and also filed
supplementary/provisional financial statements for the period ended 31.12.2021
which are attached as Annexure A-7, Annexure A-13 and Annexure A-19,
respectively of the application.
11.  ltis further submitted that in pursuance of the proviso to Sec. 230 (7) and
Section 232 (3) of the Act, the Applicant Company No.1/Resulting Company and
Applicant Company No.2/Transferor Company have filed the certificates dated
16.10.2020 and Applicant Company No. 3/Transferee Company has filed their
certificate dated 19.10.2020 issued by statutory auditors certifying that the
Scheme is in compliance with the Accounting Standards under Section 133 of the
Act and the same are attached as Annexure A-24 of the application.
12. It is further submitted by the counsel for applicant companies that as per
Valuation Report/Share Exchange Ratio Report dated 22.02.2022 submitted by
Mr. Ajay Kumar Siwach, Registered Valuer (S&FA) bearing registration
No.IBBI/RV/05/2019/11412 is attached as Annexure A-22. The Share Exchange
Ratio is given below:-

“1 (One) Equity Share of Face value of Rs.10(Rupees Ten) each at

par in the Resulting Company for every 10(Ten) Equity Shares of

Face value of Rs.10 (Rupees Ten) each held by them in the

Demerged Company pursuant to this Scheme.

137 ( One Hundred and Thirty Seven) Equity shares of face value of

Rs.10/- (Rupees Ten) each in Transferee Company for every 100 (
Hundred) Equity shares of face value of Rs.10/-(Rupees Ten) each

S

held by them in “Transferor Company’.

CA No. 190/2022
And
CA (CAA) No.15/Chd/Hry/2022
(1st Motion)
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Page 6 of 18
13.  Itis submitted by the learned counsel that the Scheme (Annexure A-1) also
takes care of the interests of the staff/workers and employees of the Applicant
Companies by virtue of Chapter 2 Clause 5 and Chapter 3 Clause 6 of the scheme.
14.  Itis mentioned that the Transferee Company is the listed company and its
shares are listed on Bombay Stock Exchange Limited (“BSE") and National Stock
Exchange Limited in accordance with Regulation 37 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Master
Circular No. SEBI/HO/CFD/DIL1/CIR/P/2020/249 dated 22.12.2020 vide which the
Applicant Company No.3/Transferee Company has applied before the aforesaid
stock exchanges for their No Objection to the proposed Scheme of Arrangement.
It is further submitted that BSE Limited and NSE Limited had issued a letter dated
08.12.2021 to the proposed Composite Scheme of Arrangement which is attached
as Annexure A-20 of the application.
15. It is also deposed by the applicant companies that there are no enquiry
proceedings, pending inquiry or investigation, litigation in respect of the Applicant
Companies are pending under Section 207,210,213,216,219, 220 to 228 of the
Companies Act, 2013. Furthermore, no adjudication, recovery proceedings or
prosecution has been initiated and no other enforcement action taken against the
Applicant Company No.3, its promoter and directors.
16. It is further stated that the Composite Scheme of Arrangement does not
involve any corporate debt restructuring as per Section 230(2)(c) of the Companies
Act, 2013.
17. It is submitted by the authorized representatives of the Applicant
Companies through undertaking that there are no material events occurred in the

Applicant Companies post the date of the revised valuation report dated

CA No. 190/2022
And
CA (CAA) No.15/Chd/Hry/2022
(1st Motion)

445



Page 7 of 18

01.09.2021 which might have effect on valuation. The aforesaid undertaking is
attached as Annexure A-23 of the application.

18. The matter was earlier reserved on 27.05.2022 and it was relisted on
04.07.2022 seeking clarifications on the valuation reports. It is submitted by the
learned counsel that all the applicant Companies had approved the Composite
Scheme of Arrangement for Demerger and Amalgamation between the applicant
companies alongwith the “Share Entitlement and Valuation Report” dated 9th
October, 2020 issued by Mr. Ajay Kumar Siwach, Registered Valuer in their
respective board meetings held on 9th October, 2020. The Transferee Company
in accordance with Regulation 37 of the SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 2015 and SEBI Master Circular No.
SEBI/HO/CFD/DILI/CIR/P/2020/249 dated 22nd December, 2020, the Applicant
Company-3 has applied to the aforesaid stock exchanges for their no objection to
the proposed Composite Scheme of Arrangement. Pursuant to the observations
of the designated stock exchange i.e. BSE Limited and in compliance with SEBI
Circular No. CFD/DIL3/CIR/2017/21 dated 10th March, 2017, the valuation for a
Scheme of arrangement has to be carried out by an Independent Chartered
Accountant, another valuation for the proposed transaction was carried out by M/s
Abhay Kaushik and Company, Chartered Accountants, and he issued the
valuation report dated 31st December, 2020. Further, the valuation report of the
Independent Chartered accountant suggested the same Share Exchange ratio as
that of the Registered Valuer. The stock Exchanges has also granted their no
objection in the form of an observation letter to the proposed Composite Scheme
of Arrangement which are attached as Annexure-A-20 of the application. In
compliance with the said observation letter, the Applicant Companies had

submitted the revised valuation report issued by Mr. Ajay Kumar Siwach,

CA No. 190/2022
And
CA (CAA) No.15/Chd/Hry/2022
(1st Motion)
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Registered Valuer dated 22nd February, 2022 and the financials considered for
valuation are well within the period of 6 months from the date of filing of First Motion
Application. It is further stated by the learned counsel as recorded in the order
dated 11.08.2022 that the applicant companies are ready to circulate both
valuation reports in the meetings of shareholders/creditors.
19. It is further averred that the Board of Directors of all the Companies have
approved the Composite Scheme of Arrangement on the basis of the valuation
report dated 9th October, 2020 issued by the Registered Valuer and on the basis
of this valuation report, Stock Exchange has issued its no objection in the form of
observation letter. It is further mentioned that valuation report dated 22nd
February, 2022 issued by the Registered valuer is only being submitted to comply
the observation of the Stock Exchanges for disclosure purposes, so that when the
Notices calling the NCT convened meetings and explanatory statement
accompanying the said valuation reports will be sent to the respective
shareholders and creditors of each the Applicant Companies, they may take
informed decision on the Composite Scheme of Arrangement considering the
Valuation report. The said Valuation Report which was issued by the Registered
Valuer on 22nd February, 2022 was not considered by the Board of Directors of
any of the Applicant Companies as they have already approved the Composite
Scheme of Arrangement considering the valuation report dated 9th October, 2020
and Stock Exchanges had already issued the NOC on the application made by
JHS Svendgaard Laboratories Limited.
20. The Applicant Companies has furnished the following documents:-

i. Proposed Composite Scheme of Arrangement (Annexure A-1 of the

application).

CA No. 190/2022
And
CA (CAA) No.15/Chd/Hry/2022
(1st Motion)
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ii. List of Equity Shareholders of Applicant Company No.1/Resulting Company
as on 31.12.2021 duly certified by R. Khattar & Associates, Chartered
Accountants (Annexure A-4 of the application).

iii. List of Equity Shareholders of Applicant Company No.2/Transferor Company
as on 31.12.2021 (Annexure A-10 of the application).

iv. Copy of shareholding pattern of Equity Shareholders of Applicant Company
No.3/Transferee Company/Demerged Company as on 31.12.2021
(Annexure A-16 of the application).

v. List of Secured Creditors of Applicant Company No.1/Resulting Company as
on 31.12.2021 duly certified by R. Khattar & Associates, Chartered
Accountants (Annexure A-5 of the application).

vi. List of Secured Creditors of Applicant Company No.2/Transferor Company
as on 31.12.2021 duly certified by Ray & Ray, Chartered Accountants
(Annexure A-11 of the application).

vii. List of Secured Creditors of Applicant Company No.3/Transferee
Company/Demerged Company as on 31.12.2021 duly certified by S.N.
Dhawan & Co. LLP, Chartered Accountants (Annexure A-17 of the
application).

viii. List of Unsecured Creditors of Applicant Company No.1/Resulting Company
as on 31.12.2021 duly certified by R. Khattar & Associates, Chartered
Accountants (Annexure A-6 of the application).

ix. List of Unsecured Creditors of Applicant Company No.2/Transferor Company
as on 31.12.2021 duly certified by Ray & Ray, Chartered Accountants
(Annexure A-12 of the application).

x. List of Unsecured Creditors of Applicant Company No.3/Transferee

Company/Demerged Company as on 31.12.2021 duly certified by S.N.

CA No. 190/2022
And
CA (CAA) No.15/Chd/Hry/2022
(1st Motion) 448
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Xiv.

XV.

21.

Page 10 of 18
Dhawan & Co. LLP, Chartered Accountants (Annexure A-18 of the
application).
Certificates of Statutory Auditors to the effect that Accounting treatment
proposed in the Scheme is inconformity with Section 133 of Companies Act,
2013 (Annexure A-24 of the application).
Proposed Share Exchange Ratio (Annexure A-22 of the application).
Audited Financial Statement & Profit & Los Statement as on 31.03.2021
along with supplementary Financial Statements as on 31.12.2021 of all the
Applicant Companies (Annexure A-7, Annexure A-13 and Annexure A- 19
respectively of the application).
Copy of No Objection letter issued by BSE Limited and NSE Limited dated
08.12.2021 (Annexure A-20 of the application).
Copy of Undertakings dated 01.09.2021 submitted by the Applicant
Companies confirming no material event has occurred post the date of
issuance of the revised valuation report (Annexure A-23 of the application).

The Applicant Company No.1/Resulting Company i.e. JHS Svendgaard

Retail Ventures Private Limited CIN: U52100HR2007PTC093324 is an unlisted

Private limited company incorporated under the Companies Act, 1956 on

15.02.2007. The Applicant Company No.2/Transferor Company i.e. JHS

Svendgaard Brands Limited CIN: U52100HR2008PLC093836 is an unlisted public

limited company incorporated under the Companies Act, 1956 on 03.04.2008. The

Applicant Company No.3/Transferee Company/Demerged Company i.e. JHS

Svendgaard Laboratories Limited CIN: L74110HP2004PLC027558 is a listed

public limited company incorporated under the Companies Act, 1956 on

08.10.2004.
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The Applicant Companies have furnished the details of the Shareholders,

Secured Creditors and Unsecured Creditors as follows:

Name of the Shareholders along with their Creditors along with their consents on affidavit
Applicant consent on affidavit
Companies
Equity Shareholders Consents Consents Consents
submitted g;%l;{sfs submitted on Lg‘rse%?:;fsd submitted on
on affidavit affidavit affidavit
Applicant Company 03 Meetings to be NIL NA 12 Meetings to be
No.1 (Three) convened (Twelve) convened
Applicant Company 16 Meetings to be 3 Meetings to be 41 Meetings to be
No.2 (Sixteen) convened (Three) convened (Forty-One) convened
Applicant Company 25.’155 Meetings to be 8 Meetings to be (204+06+10) Meetings to be
No.3 (Twenty Five Thousand convened (Eight) convened 220 convened
’ One Hundred Fifty-Five (Two Hundred
and Twenty)
23. It is noted that Applicant Companies are having large number of

shareholders/creditors for the purpose of meetings and the applicant companies

have prayed to conduct the meetings through physical mode. However, Keeping

in view, the present prevailing situation of Covid-19 and the large number of

members attending the meetings, this tribunal deems fit to direct that the meetings

be conducted through Video Conferencing mode only.

24.

Accordingly, the directions of this Bench in the present case are as under:-

In relation to Applicant Company No.1/Resulting Company:

i. The meeting of the Equity Shareholders of Applicant Company

No.1/Resulting Company is to be convened as prayed for on 29.10.2022 at

10:00 AM through Video Conferencing with the facility of remote e-voting,

subject to notice of the meeting being issued. The quorum of the meeting

of the equity shareholders shall be 2 in number or 40% in value of the Equity

Shareholders;
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ii. Since there is NIL secured creditor of Applicant Company No.1. Therefore,
there is no scope for any meeting.

iii. The meeting of the Unsecured Creditors of Applicant Company
No.1/Resulting Company is to be convened as prayed for on 29.10.2022 at
11:30 AM through Video Conferencing with the facility of remote e-voting,
subject to notice of the meeting being issued. The quorum of the meeting
of the unsecured creditors shall be 5 in number or 40% in value of the

unsecured creditors;

Il. Inrelation to Applicant Company No.2/Transferor Company:

i. The meeting of the Equity Shareholders of Applicant Company
No.2/Transferor Company is to be convened as prayed for on 29.10.2022
at 01:00 AM through Video Conferencing with the facility of remote e-voting,
subject to notice of the meeting being issued. The quorum of the meeting
of the equity shareholders shall be 7 in number or 40% in value of the Equity
Shareholders;

i. The meeting of the Secured Creditors of Applicant Company
No.2/Transferor Company is to be convened as prayed for on 29.10.2022
at 03:00 PM through Video Conferencing with the facility of remote e-voting,
subject to notice of the meeting being issued. The quorum of the meeting
of the secured creditors shall be 2 in number or 40% in value of the secured
creditors;

iii. The meeting of the Unsecured Creditors of Applicant Company
No.2/Transferor Company is to be convened as prayed for on 29.10.2022
at 04:00 PM through video conferencing with the facility of remote e-voting,

subject to notice of the meeting being issued. The quorum of the meeting

CA No. 190/2022
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(1st Motion) 451



Page 13 of 18

of the Unsecured Creditors shall be 17 in number or 40 % in value of the

Unsecured Creditors;

. In relation to Applicant Company No.3/Transferee
Company/Demerged Company:

i. The meeting of the Equity Shareholders of Applicant Company
No.3/Transferee Company/Demerged Company is to be convened as
prayed for on 30.10.2022 at 10:30 AM through Video Conferencing with the
facility of remote e-voting, subject to notice of the meeting being issued.
The quorum of the meeting of the equity shareholders shall be 10,062 in
number or 40% in value of the Equity Shareholders;

i. The meeting of the Secured Creditors of Applicant Company
No.3/Transferee Company/Demerged Company is to be convened as
prayed for on 30.10.2022 at 02:00 PM through Video Conferencing with the
facility of remote e-voting, subject to notice of the meeting being issued.
The quorum of the meeting of the secured creditors shall be 4 in number or
40% in value of the secured creditors;

iii. The meeting of the Unsecured Creditors of the Applicant Company
No.3/Transferee Company/Demerged Company is be convened as prayed
for on 30.10.2022 at 03:00 PM through video conferencing with the facility
of remote e-voting, subject to notice of the meeting being issued. The
quorum of the meeting of the Unsecured Creditors shall be 88 in number or
40 % in value of the Unsecured Creditors;

IV. In case the required quorum as noted above for the meetings is not present

at the commencement of the meeting, the meeting shall be adjourned by 30

CA No. 190/2022
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minutes and thereafter the persons present and voting shall be deemed to
constitute the quorum.

V.  Mr. Pradeep R. Sethi, Former Member (Technical), National Company Law
Tribunal, address: 154, The Mall, Ambala Cantt.-133001, Mobile

No0.8901169101, email id:prsethi07@gmail.com, is appointed as the

Chairperson for the meetings to be called under this order. An amount of
%2,00,000/- (Rupees Two Lakhs Only) be paid for his services as the
Chairperson.

VL. Mr. Arav Gupta, Advocate, address: # 926, Sector 7-B, Chandigarh, Mobile

No. 9781127265, e-mail id:aravgupta.adv2401@gmail.com, is appointed

as the Alternate Chairperson for the meetings to be called under this order.
An amount of 21,50,000/- (Rupees One Lakh Fifty Thousand Only) be paid
for his services as the Alternate Chairperson.

VII. Mr. Manjeet S Dhillon, address: House No. 2147, Sector 47, Jal Vayu Vihar,

Mohali, Mobile No. 9815311662, email id: csmanjeetdhillon25@amail.com,

is appointed as the Scrutinizer for the above meetings to be called under
this order. An amount of ¥1,00,000/- (Rupees One Lakh Only) be paid for
his services as the Scrutinizer.

VIIl. The fee of the Chairperson, Alternate Chairperson and Scrutinizer and other
out of pocket expenses for them shall be borne by the Applicant Companies
jointly.

IX. Itis further directed that individual notices of the said meetings shall be sent
by Applicant Companies through registered post or speed post or through
courier or e-mail, 30 days in advance before the schedule date of meetings,
indicating the day, date, the place and time as aforesaid, together with a

copy of the Scheme, copy of explanatory statement with both Valuation
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Reports as discussed in para 12 & 18 of this order required to be sent under
the Companies Act, 2013 and the applicable Rules and any other
documents as may be prescribed under the Act shall also be duly sent with
the notice.

X. ltis further directed that along with the notices, Applicant Companies shall
also send, statements explaining the effect of the scheme on the creditors,
key managerial personnel, promoters and non-promoter members etc.
along with effect of the scheme of arrangement on any material interests of
the Directors of the Company or the debenture trustees, if any, as provided
under sub-section (3) of Section 230 of the Act.

Xl. It is also directed that the provisional accounting statement of Applicant
Companies as on 31.03.2022 or as on a subsequent date be also circulated
for the aforesaid meeting in terms of Section 232 (2) (e) of the Act.

XIl. That the Applicant Companies shall publish advertisement with a gap of at
least 30 clear days before the aforesaid meeting, indicating the day, date
and place and the time of the meeting as aforesaid, to be published in
‘Financial Express” (English) and “Jansatta” (Hindi) both having wide
circulation in Delhi NCR Edition (In case of Applicant Company No. 1 & 2)
and “Financial Express” (English) and “Jansatta” (Hindi) both having wide
circulation in Himachal Pradesh (In case of Applicant Company No. 3). The
publication shall also indicate that the explanatory statement required to be
furnished pursuant to Sections 230 & 232 read with Section 102 of the
Companies Act, 2019 can be obtained free of charge at the registered office
of the Applicant Companies. The Applicant Companies shall also publish

the notices on its website, if any.
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XIll. Voting shall be allowed on the “Scheme” through electronic means which
will remain open for a period as mandated under Clause 8.3 of Secretarial
Standards on General Meetings to the Applicant Companies under the Act
and the Rules framed thereunder.

XIV. The Scrutinizer's report will contain his/her findings on the compliance to
the directions given in Para VIII to XllIl above.

XV. The Chairperson shall be responsible for reporting the result of the meeting
to the Tribunal in Form No. CAA-4, as per Rule 14 of the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016 within 7
(seven) days of the conclusion of the meeting. The Chairperson would be
fully assisted by the authorized representative/Company Secretary of the
Applicant Companies and the Scrutinizer, who will assist the Hon’ble
Chairperson and Alternate Chairperson in preparing and finalising the
report.

XVI. The Applicant Companies shall individually and in compliance of sub-
section (5) of Section 230 of the Act and Rule 8 of Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016 send
notices in Form No. CAA-3 along with a copy of the Scheme, Explanatory
Statement and the disclosures mentioned in Rule 6 of the “Rules” to (i)
Central Government through the Regional Director (Northern Region),
Ministry of Corporate Affairs, New Delhi (i) Concerned Registrar of
Companies, (iii) Official Liquidator; and (iv) National Stock Exchange (NSE)
(v) Bombay Stock Exchange (BSE) (vi) Stock Exchange Board of India
(SEBI) (vii) Income Tax Department through the Nodal Officer — Principal
Commissioner of Income Tax, NWR, Aayakar Bhawan, Sector 17-E,

Chandigarh by mentioning the PAN number of the Applicant Companies;
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and to such other Sectoral Regulator(s) governing the business of the
Applicant Companies, if any, stating that report on the same, if any, shall be
sent to this Tribunal within a period of 30 days from the date of receipt of
such notice and copy of such report shall be simultaneously sent to the
applicant companies, failing which it shall be presumed that they have no
objection to the proposed Scheme.

XVII. The Applicant Companies shall furnish a copy of the Scheme free of charge
within one day of any requisition for the Scheme made by any creditor or
member/shareholder entitled to attend the meeting as aforesaid.

XVIII. The authorized representative of the Applicant Companies shall furnish an
affidavit of service of notice of meeting and publication of advertisement and
compliance of all directions contained herein at least a week before the
proposed meeting.

XIX. All the aforesaid directions are to be complied with strictly in accordance
with the applicable laws including forms and formats contained in the Rules
as well as the provisions of the Companies Act, 2013 by the Applicant

Companies.

25.  With the aforesaid directions, this First Motion Application stands disposed
of. A copy of this order be supplied to the learned counsel for the Applicant
Companies who in turn shall supply a copy of the same to the Chairperson,
Alternate Chairperson and the Scrutinizer immediately. The applicant companies
shall file affidavit(s) stating the sectoral regulators governing the applicant
companies with second motion petition.

CA No. 190/2022
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26. The present application has been filed by the applicant companies under
Rule 11 & 13 of NCLT Rules, 2016 praying for urgent hearing of the present
application and to pass directions as prayed for in the joint first motion application
i.e. CA (CAA) No. 15/Chd/Hry/2022 and to hear the clarifications submitted in
compliance of the order dated 30.06.2022 and 04.07.2022. In view of the order
passed above in main application for first motion, CA No. 190/2022 is rendered

infructuous and disposed of accordingly.

Sd/- 30.08.2022 Sd/- 30.08.2022
(Subrata Kumar Dash) (Harnam Singh Thakur)
Member (Technical) Member (Judicial)

August 30, 2022
YP/SA

CA No. 190/2022
And
CA (CAA) No.15/Chd/Hry/2022
(1st Motion)

457



Pagelof1l

THE NATIONAL COMPANY LAW TRIBUNAL
CHANDIGARH BENCH, CHANDIGARH
(through web-based video conferencing platform)

Supplementary

Item 2

CA No.229/2022

In

CA (CAA) No. 15/Chd/Hry/2022
(15t Motion)

(Disposed of)

Under Section 230-232, CA 2013
(Directions)

In the matter of:-
JHS Sevendgaard Retail Ventures Pvt Ltd. & ors ...Applicant-Companies

And
JHS Sevendgaard Laboratories Ltd. ... Applicant Company-Transferee Company

Present through Video Conferencing:
Mr. Suman Kumar Jha, Advocate for the petitioner.

Heard learned counsel for the petitioner. It is stated that because of the
large volume of share-holders more time is required to convene the meetings as
directed in order dated 30.08.2022. At the request of the learned counsel order
dated 30.08.2022 is rectified to the extent that all references to meetings to be
held on 29.10.2022 will now be read as meetings to be held on 12.11.2022 and
reference to meetings to be held on 30.10.2022 will now be read as meetings to
be held on 13.11.2022. The typographical error on page No.12 with regard to
meetings of equity shareholders of applicant company No.2 mentioning the time

as 1:00 AM is now rectified and to be read as 1:00 PM.

Sd/- Sd/-
(Subrata Kumar Dash) (Harnam Singh Thakur)
Member (Technical) Member (Judicial)

September, 29, 2022
SD
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