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MINUTES OF THE 59™ ANNUAL 'GENERAL MEETING OF THE
© SHAREHOLDERS OF THE COMPANY HELD AT 11 AM ON THURSDAY, THE

™ AUGUST 2013 AT MUSIC ACADEMY #168 TTK ROAD CHENNAI 600’;5

' 014 i

xh;PRESENT

© SRIS NARAYANAN Sl v,f" CHAIRMAN S

. SRINKRISHNAN AV_MANAGING DIRECTOR

sRISRM ‘DIRECTOR =

SRI ANANTH RAMANUJAM ~ DIRECTOR

SRISRAVINDRAN ~  DIRECTOR

. SRIS PRASAD ' DIRECTOR

~ MS SHOBHANA RAMACHANDHRAN DIRECTOR
ASRI RASESHRDOSHI  DIRECTOR

B ‘Member Present 1066
L Proxy 5

Srr S Narayanan Charrman took the Chalr After declanng that the necessary SR

quorum was present Chalrman welcomed the members and called the meetrng' :

S to order

3 CHAIRMAN SSPEECH L o i

| | Chalrman then dehvered his speech hlghlrghtrng the followrng pomtse

* Issue of Bonus Shares in the ratro of one equtty share for every one equity
share in September, 2012 in'line wrth the approval of members at the Iast

Annual General Meetrng held on 30"‘ August 2012




L L - Performance of the company for the year under revrew the state of the"{, . L

‘z_}-’f»_automotlve rndustry, lndlan economlc envrronment and the busmess

outlook for the year 2013 14

e - " fThe Board of Dlrectors had declared and pald an lntenm leldend of

- _Rs 6 50 per equnty share (65%) in February 2013 for the year 2012 13

j gThe Board of Dlrectors now recommended a flnal dNIdend of Rs 2 50 per

: ! equrty share (25%) Together the total leldend aggregates to Rs 9 004 i
i per equrty share (90%) for the year ended 31St March 2013. The dwrdend |
| together with dividend tax of Rs.123.08 lakhs absorbs a sum of Rs. 871 84

Tflakhs o

- Expressed thanks to the suppllers dealers bankers shareholders and all
- the staff members of the company for thelr contlnued support and co- '

- 'operatlon. -

N'OTICE'TO SHAREHdLDERS'AND AlJDlTORS’ REPORT

- Wlth the permrssuon of the Membels present the Nottce convenlng the
| :"'59“‘ Annual General Meetmg was taken as read. The Chalrman called upon the
_ Company Secretary to read the Audrtors Report for the year ended 31st March
'"’\'2013 Sri N Kumar Company Secretary read the Auditors’ Report -

o ADOPTlON OF ANNUAL ACCOUNTS 2012- 13

25 ,_The Chalrman an|ted quest|ons concernmg the Annual Accounts for the - year.f, B :
2012 13 The quenes ralsed by the Members on the Balance Sheet and -

-. ',Accounts related querles were answered by Sn N Knshnan Managlng Dlrector




o ‘The Charrman then proposed the followmg Ordmary Resolutron for adoptron of= o o

- ,,accounts -

" ,‘“RESOLVED THAT the Audtted Balance Sheet as at 31st March 2013 and the
Profit and Loss Statement for the year ended 31st Maroh 2013 together with the_‘r;f.f et

"Dlrectors Report and AUdItOfS Report thereon are hereby approved and‘_}‘ .

- _‘adopted o

. Mr P Vlswanathan a Member of the Company, seconded the above resolutron

'The resolutlon on bemg put to vote by show of hands was Passed.l,‘ S

s “uanlmously

2. DECLARATION OF FINAL DIVIDEND
Sri N.Sundarm a Member of the Cdmpany, p}rop_o’sed the fot'lowing Ord'ina»ry

: 'Resolution

g “RESOLVED THAT pursuant to the recommendatlon of the Board of Dlrectors .’

. ‘a final dividend of Rs 2.50 per share of Rs.10/- each (25%) be and is hereby : S
o } declared for the year ended 31. 03 2013 on 83,19, 575 Equrty shares and that the K 2
same be paid to the shareholders whose name appear in the Reglster of

o Members of the oompany on 08th August 2013 ”

| | Sri P S Rajagopal, a Member of the Company, sveconded the: resol‘ution. £t

'.».The resolutlon on berng put to vote by show of hands was passed'f

- “‘unammously” '




o '3;~R‘E5EL_‘eoﬂoN'oe DIRECT‘OR‘(S‘RI :SY.N'AZRA-YANAN)'

As a matter of abundant cautron even though it is not tegally requrred Chalrman
' berng mterested |n the subject vacated the Charr and Sn S Ram occupled the |

b ',‘,—»"Chalr

"Sn TKSundararajan a Member of the Company, proposed the followrng'_ -

o 'Ordmary Resolutlon

| “RESOLVED THAT -SRI S NARAYANAN the retmng Drrector be and is hereby

, re-elected as a Drrector of the Company
Sri M.S.Chandrasekar, a Member fof the Company, s’econded‘ the ‘same.

‘The resolution on bemg put to vote by show of hands was passed,

' “unammousty

4. RE-ELECTION OF DIRECTOR (SRI ANANTH RAMANUJAM)

o S_ri S Narayanan resumed the Chair and oontinued with the proceedings.

o o Srr P S Rajagopal a Member of the Company, proposed the followmg Ordmary .

Resolutlon ’

' “RESOLVED THAT SRI ANANTH RAIVIANUJAM the retiring Dlrector be and is

‘ hereby re- etected as a Drrector of the Company
SrrL Kumara M'e}mber,of the Company seconded the same.
A,Thei"resoIUt’ion\ on being put to vote by show of hands} was passed‘

: ,‘_‘una,nimous_ly”".
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j5 APPOINTMENT or= AUDlTORS

,’ i Srt B NaraSImhan a Member of the Company, proposed the followmg Ordmary’v . -

Resolutton

“‘RESOLVED THAT Mis Sundaram & Srtnlvasan Chartered Accountants the’ e
rettrtng Auditors be and are hereby reappornted as Statutory Audttors of the_f_].-

" Company to hold the offtce from the conclusron of this meettng upto the

"""'f':’f"conclusmn of the next Annual Genetal Meettng of the Company on a

. ‘remuneratton of Rs. 4 25 OOO/— (Rupees four lakhs twenty ftve thousand only) per e

annum excluswe of out of pocket expenses and lthes such as serVIce tax

'Sri T.K.S‘undararajan,' a Member of the Comp‘any, seoonded the s‘am’e'.

- The resolutton on. betng put - to vote‘ by show of hands was passed.. Lol

“unantmously

8. INCREASE OF AUTHORlSED SHARE CAPITAL

SriP Viswanathan, a Member of the Company, proposed the followmg Spemal

Resolutton

- “RESOLVED THAT the Authorised Share Capital of the ‘cc‘smpany‘b’e énd ts'»
"'j'hereby increased from Rs. 10,00, 00,000/- (Rupees ten crores only) ‘
- Rs. 20 00,00, OOO/- (Rupees twenty Crones only) by oreatton of addtttonal}ﬂ

‘ 1, OO 00,000 (one crore) eqwty shares of R S. 10/- each

RESOLVED FURTHER THAT Clause V of the Memorandum of Assomatron and;' T

‘ Arttcle 4 of the Arttcles of Assootatton of thte Company be altered as under

() The eX|sttng Clause V of the Memorandum of Assocratton of thef‘. S

Company shall be deleted and the followmg be substttuted therefor

| CERTFED TAUE CoPY




6 o

- “The SHARE CAPITAL of the Company is Rs. 20 00,00, 000/- (Rupees‘ e
B twenty crores only) d|v1ded mto 2 OO OO OOO (two crores) equrty shares : S :

et of Rs 10/- each

:"(b)‘»' _"The exrstrng Artlole 4 of the Artlcles of Assoolatlon of the Company : -

e ‘shall be deleted and the followrng be substrtuted therefor

O “The 'S:H‘ARE CAPlTAL"ofthe Company is Rs.20,00,00 000/-*("Ru'pee”s e

. | ' twenty crores only) drvrded rnto 2, OO OO 000 (two orores) equrty shares' r
e 'of Rs 10/— each”.

: f}_Svri N._Sundaram, a Member of the Company, seconded the same.

| The resolutlon on bemg put to vote by show of hands was passed'

e “unammously”‘

7 o'oMMlssroN To NON-WHOLETIMIEI_DlRECTCRS

'Sn M S Chandrasekar a member of the Company proposed the followmg

'Specral Resolutron

| | “RESOLVED THAT pursuant to Sectlon 309 and other applrcable provrsrons rfj :

e fany, of the Companres Aot 1956 the (,ompany be and is hereby authonsed to

L pay remuneratlon by way of Commission to the Directors (other than Managmg .
S f'}Drrector) up to 1% of the net proflts of the Company for a penod of five years

commencmg from 1 4 2014

e RESOLVED FURTHER THAT the BOcll’d of Dlrectors may, at their dlsoretlon

f':decrde the quantum of remuneratron by way of Commrssron to be drstrrbuted

e amongst the Drrectors of the Company or some or any of them (other than the B

'CERT'H;ED TRUE fcopv




: Managlng Dxrector) such amounts m such proportlon and in such manner from

i trme to trme Pl

- : Sriv‘B.Narasimhana memberof the companyseconded the same. e

"k'The resolutlon on belng put to vote by show of hands was passed i

‘ “unammously”

i Sn P Vlswanathan a member of the company, thanked the management for the e

- good performance of the Company, during the year under review.

There being no other business to transact the Chalrman thanked atl the

: Members present and declared the meetlng as closed.

Date: 20.08.2013 :
R - R Sd-
Place: Chennai G o e . CHAIRMAN

- CERTIFED TRUE copy

For INDIAWOTOR PARTS & ACCESSORES LIvifED ~

COmpany Secretary .




