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To

The Secretary

National Stock Exchange of India Ltd
Exchange Plaza, 5th Floor,

Plot No. C/1, G Block

Bandra-Kurla Complex,

Bandra (East),

Mumbai-400 (051

Dear Sir,

Re: Un-audited Financial Results for the second quarter and half year ended
30" September, 2011

Enclosed please find herewith the Un-audited Financial Results for the second quarter
and half year for six months ended 30t September, 2011 which have been reviewed by
the Audit Committee and approved by the Board of the Directors at its meeting held on
10" November, 2011. Arrangements have also been made to publish the Financiai
Results in the Newspapers, The Statutory Auditors of the Company have carried out a
Limited Review of the above results. A Copy of Limited Review report is enclosed
herewith.

This is for your information and record please.
Thanking you,

Yours Faithfully,
For Himachal Futuristic Communications Limited

; ' :-;,,«'{—; .

Aoy A

(Manoj Baid)

Company Secretary
<

Encl : as above.
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Regd. Office : 8, Electronics Complex, Chambaghat, Solan-173213 {Himachal Pradesh)

UNAUDITED FINANCIAL RESULTS (PROVISIONAL) FOR _
THE QUARTER AND HALF YEAR ENDED 30" SEPTEMEER, 2011

SEGMENTWISE REVENUE, RESULTS
AND CAPITAL EMPLOYED

HIMACHAL FUTURISTIC COMMUNICATIONS LTD.

{Rs. in Lacs) {Rs. in Lags)
Second Quarter Ended Hall Year Ended Financlat Year, Secord Quatter Ended HeH Year Ended Financial Year
51, 301h September 30th September for Six Months] § g5 30th September 30tk September fng&x:!;}mns
) Ended 315t 6 St
No.| Parficulars March No. Particulars Yeazeh
2011 20108 2011 2010 2011 2011 2010 2011 2010 2011
{Unaudited) | (Unaudited) j (Unaudited) { (Unaudited) | (Audited) {Unaudited)] (Unaudited) | {Usaudited) § [Unaudited) | (Rudited)
1 |met Tumoverincome from Opsrations agrros|  505286] 0825.21] 1085095|  8g4id7| | 1. [Segment Revenue
2 |Expendiure a} Telecom Products ] 8§90.12 442092 1,945.77 §,21840 4 277351
#) {Increase)/Decrease in stock in rade (442.33) 56.46]  (268.09) 15 §3.03 b)) g;nekey Conlracts and Sgrvices 4,087 83 62284 1.878.44 2432551 B861Y5
b} Cost of Raw Materialiservices 72580 202256] 134874 516728 247947 ) s - - - - -
&) Provizion for Non moving inventories - 34200 - 34200 !359,75 | ase: Iner sagﬂgr?it:;veﬂue 407195 505285 8828.21 10650051 8.641.47
dj Purchase of Tradad gaods 2416801 208631| 500800 31314D( 393500 Kot Sales/income from Operations aarres | soszec | smwsz | togsess]  gestar
&} Staff Cost 695.82 439:06) 115332 85145 ST 1o | eqment Results Profit{Lose) before tax
) Administraive ang other verheads 762.38 55949 118478]  iserer|  1.26574 aﬁ’{r’fms! for cach segmnz
gi Desrecialonfngaiment and ot seion wses)  GWeS| TROG 13081 9078 &) Telecom Products (650.34) sase ] (amesy |  irorde ]| esany
- 4 by Tumkey Contracts and Services 148660 203.03 248877 747.93 51013
balancas writen off {nat) wrezm]  swm|  psieal  esars|  wouse cg Ot . : ' ! ’
) Liquidaled damages 1864 1.4 3332 48.81 268.87 Total 20566 562,52 1,085.23 wass) | (817290
Total 421062]  682254] 892833 13,00687| 29.536.86 Less: i} Inierest T74.01 (147 56} 154165 (31260 | 263539
3 |ProfitiLoss) fom operations befors other i) Other un-aliocable sxpenditure net
income, Interest & exceptional items {12} 808.33) (1,769.88) 896,88 {244452)| (20,895.49) off un-aliceable income (2.99) o {9.73) 33245 | (14.731.94)
4 |Gther income 108.5% 25450 20221 368.22 1,319.6 Total Profit before Tax 3464 $99.67 (441.69) (64.40) | 402385
5 |Profitf{ioss} before interest & exceptionat 3. |Cepital Empioyed
items (3+4} a07.84| (1,514.78H 109945 {2078.70)F (19.575.73) a) Telecom Progucts 3086224 933628 | 30862.24 933628 § 3503532
6 [interest (net) 77401 (147.58) 1,501 65 (31251) 253539 b) TFumkey Contracts anc Services 8,249.3t 6,588.18 8,249.31 §,589.18 5.771.58
7 | Profié{Loss) after interest but before exceptional c) Cthers ) - - - .
itoms (5:6) na| meawm| el ozeem| o Total capital smployed in segrnents 3021185 | 1502646 302155 4582546 | 20.008.91
3 |Exceptonsl ters - Expenses f income) pan|  (rLosr0n we| (iroves| zesern Add:Un-alocabie ) £20.77 5056.74 520.77 5,059,714 36710
g |ProtittLoss) from ordinary activities Total capital employed in Company 30,792.52 | 2058520 | 1979232 2038520 | 40474
before tax (T-8} 3454 598.87|  (441.69) {64.40) 4,020.65 s bhifis:
10| Tax expenses ) ) ! 456 212 A Statement of Assels and Liabilities as at the end of
11 | Net ProfitiLoss) from ordinary activities R
akter tax 810y 3454 wosrh oo eeem|  s0248 30th September, 2011 Res. in Lacs)
12 |Extraordinary itams - pxpenses / {ncome) - - g - . at 30 September As at 315t Bearch
13 |Net Profiti{Loss) for the perlod (11-12) 1484 500.87 (441.69% {68.95) 4,021.53 As i hs & 30h Sep
14 |Paid-up Equity Share Capital 6,923.95 8,923.95 992395f 992386 992395 Particulars pail 2010 2011
Face value of | Face value of | Face vake of] Face valie of | Face value of : e o
Re. 1/ each| Re. 1i-each| Re.1/-each| Re. 1-each| Re 1/-gach {Unaudited) {Rudited) {Audited)
15 |Reserves excluding Revaluation Reserve a5 SHAREHQLDERB FUNRDS :
per balance sheet of previous accounting year - . o .| za0s| | @ Centa 1747385 12677.95 17.973.95
16 | Earning per Share(Rs) - b} Equity share pursuant to scheme - 520600 -
{z) Bekore Extraordinary items - Basic {0.01) a1 {047 o oas| | ¢, Feservo and Supius 21,758.57 301125 2220006
; LOANS FUNDS 39,105.35 105,537 88 38,845.91
- Dlutea 0n oo mom ook 0381 1 L gans pending conversion nto equiy 2630001 . 235242
{b) After Extraosdinary ilems - Basic @.01) 410 {0.07) {0.07) 938 penting YITY oy
; TOTAL 103,140.68 12652308 WLI7234
- Diluiedt (0.01) 0.10 (0.04) £0.04) 035 .
17 | Aggregate of public sharehokding ?&igigg?sw FUNDS : 10,864.14 18,839.39 1046449
-Numberof shares 512,518,008 512,818,158] 512.816,030] 512,818.156{ 512,818,158% | wyvESTMENTS 103,432.37 106,460.80 03432 32
- Petcentage of shareholding ) 5167 5167 51.67 5167 5167] | CURRENT ASSETS, LOANS AND ADVANCES
18 | Promoters and promoter group shareholding {a} laventories 3,832.63 1,808.40 3,481 28
a) Pledged / encumbered : No. of Shares 1056000 1.056,000| 1,086000f 1,056,000 1,056,000 {b} Surdry Debiors 31,281.15 42,190.5% 3326051
- Percentage of shares { as a % of the {otal {c) £ash and Bank Batances 5.786.27 12.167.40 7,458.98
shareholding of sromater and promoter group) 0.22 0.22 922 ¥ ¢ 0.22 {d) Other cument assels 253413 1,508.01 2.365.33
- Percentage of shares { as a % of the tolal {e) Loans and Advances 14,585.41 20,681.01 13.030.9
share capilal of the company} 041 a1 0.1 0.1 an " ) 58.019.60 8054377 57601
b} Non- encurmbered : No, of Share 478,263,119} 478,242 990 | 475,243,919] 478042909 478,242,999| | Less : Curent Lisbifiies and Pravisions
~Percantage of shares ( as 3 % of the total fa) Liaiities 69,03084 1927225 70.054.31
shareholding of promotet and promicter grous) 978 0975 9978 99.78 gg7g} | fb) Provisions 144,79 14863 14817
- Percentage of shares { as 2 % of the tofal {11,165.83) 1,122.8% (10,524 47}
share capilal of the company) 4318 48,19 48.19 48.1% 45.19] { TOTAL 03,140.68 126,523.08 103,372.34

Hotes
The above restits have been reviewed by the Augit commifie and taken on record by the Board of Directors at #ts mesting held on 10th November, 2011 and the Statitory Auditors have carvied out Limited Review of the same.
The Auditors Comments in their report on the Annwal Accounts for the year 2G10-11 and in #e Limited Review Repart of the quarter under review have begs addressed as under:

1
2.

3.
4.

)}

i}

iii) The Company ablzing the cenfrmations from sundry debtors, creditars, lenders ete. in ordinary courss of busindss.

W) The Company bas recelved necessary approval from the Central Goversment lor the re-appoiniment and sayment of rsmuneration to Whela time Directors for the financial year 260708, 2008-00 and part financial year of 200910 for A3.2.74 53,508/~
However since the financial year 2007-2008, the Company has so far paid Rs. 58,168,701/~ as remuneration to Whole tme Directors. As the approval of Central Government received is of lesser amount than the actiual remuneration paid for the aforesaid
perind, the excess amosnt of Rs.31,705,003/- paid continues fo be shown as recoverable. The Gompany Is i the process of making representation to the Central Government for sgeldng tielr approval to the entire amount of ramineration paid to them.

Status of investors' complaints during the quarter andeg S0th September, 2011:- Pending at the beginaing : Ni\; Received ; 6 Disposed of : 6; Pending at the end : Nilinvestors Relatior Contact : Investor@hfcl.esm.

Figures of the previous peripds have been regrouped/rearranged wherever considered necessary .

Placa: New Delk
Date: 10th Nevember, 2011

The Company has compiied Wil mast of e conditions as sipulated in rewark package of GOR. Further afl the lenders wha have given their in principle approva for rewark packags to the CDR - EG, have alse commenicated thewr sanction o the Gompany.
The Company has made agequats provisions for doubtful debts.

By order of the Board
{Mahendra Nahala}
Wanaging Director
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LIMITED REVIEW REPORT

To

The Board of Directors

Himachal Futuristic Communications Limited
8, Electronics Complex, Chambaghat, Solan
Himachal Pradesh

1. We have reviewed the accompanying statement of unaudited financial results of
M/s Himachal Futuristic Communications Limited (the Company) for the quarter
ended 30" September 2011 except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been
traced from disclosures made by the management and have not been audited by
us. This statement is the responsibility of the Company's Management and has
been approved by the Board of Directors at its meeting held on 10" November
2011. Our responsibility is to issue a report on these financial statements based
on our review.

2. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information Performed by
the Independent Auditor of the Entity issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

3. The Company has accounted for the impact of Rework Package approved by the
CDR Empowered Group after complying with most of the terms and conditions
stipulated therein, though compliance of some of them is still in process. As such,
we are unable to express any opinion as to the effect thereof on the profit for the
quarter under review.

4. With regard to the sundry debtors outstanding for a long period, the Company is in
process of liquidating and working on different modalities of recovery including
assignment. Pending outcome of such exercise, we are unable to comment on the
extent of realisability and consequential provisions thereon. Impact thereof on the
profit for the quarter, if any, is unascertainable.

5. Balances of some of the sundry debtors, creditors, lenders and foans and

advances are subject to confirmations, reconciliation and adjustments, if any. As

such, we are unable to express any opinion as to the effect thereof an-the: profit
S

] o » i e g
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.
6. The Company has paid remuneration to managerial personnel during the period

for which approval of ceniral government is pending. As such, we are unable to
express any opinion as to the effect thereof on the profit for the quarter under
review.

7. Based on our review conducted as mentioned in paragraph 1 and 2 above, and
subject to paragraph 3 to 6 above, nothing further has come to our attention that
causes us to believe that the accompanying statements of unaudited financial
results prepared in accordance with applicable Accounting Standards and other
recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of clause 41 of the Listing Agreement including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

For KHANDELWAL JAIN & CO.
Firm Registration No. 105049W
Chartered Accountants

"—

ghal)

(Akash Shin
Partner
M. No. 103490

#

Place: New Delhi
Dated: 10" November, 2011
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