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Walker, Chandiok & Co

Review Report

- To the Board of Directors of Axis-IT&T Limited

goo1

“WINGS", First “loor

16/1, Cambridge Road
Ulsoor, Bengaliru 560008
India

T +91 80 4243 0700
F +91 8041261228
F BENGALURU@:in.gt.com

1. We have reviewed the accompanying statement of unaudited financial results (“the Staternent”)
of Axis-IT&T Limited (the “Company”) for the quarter ended 30 September 2013 and the year
to date results for the period 01 April 2013 to 30 September 2013, except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have

been traced from disclosures made by the management and have not been audited by us. This
Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Ou responsibility is to issue a report on the Statement based on our review.

We conducted out review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Petformed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standatd requires that vre plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review s limited primarily to inquities of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit. We

have not performed an audit and accordingly, we do not exptess an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement ptepared in accordance with applicable aceounting
standards, as notified undet the Companies (Accounting Standards) Rules, 2006 (as amended)
and other tecognised accounting practices and policies has not disclosed the info:mation
required to be disclosed in terms of Clause 41 of the Listing Agreetmnent, including the manner in
which it is to be disclosed, or that it contains any materal misstatement.

) ol U din o
For Walket, Chandiok & Co
Charteted Accountants

F

New Delhi
12 November 2013

m Kebistration Jflo.: 001076N

tmbetship No.: 210122

Chartered Accountants

Offices in Bengalury, Chandigarh, Chennai, Girgaon, Hyderabad, Mumbai, New Delhi and Pune
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5 - AXIS-IT&T LIMITED
Regd. Office : A-264, 2nd Floor, Defence Colony, New Delhi - 110 024

PART 1 ] (¢ Lacs
Standalone Unaudited Fi ial Results for the Period Ended 30 September 2013
Three Months Ended - Half Year ended Year Ended
. 30 September 2013 30 June 2013 30 Seplember 2012 | 30 Sey ber 2013 | 30 September 2012 31 March 2013
Particulars (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudite<() (Audited)

1. 2} Income from operations 1,32017 1,250,29 1,478.41 2,570.46 291,79 5,454.24
1. b) Other operating income - - - - . B
‘Toial income from operations 1,320.17 1,250,29 1,478.41 2,570.4¢ 2,91,79 5,454.24
2. a) Employee benctits expense G49.72 613,30 68271 1,263.02 1,343.84 2,601.13
2. b) Depreciation and amortisation 67.05 76.57 62.96 143.62 1115.10 239.32
2. ¢) Other expenscs 282,35 288.97 411.46 571.32 9 6.21 1,535.24
Total expenditure 999.12 976.84 1,217.13 1,977.96 2,315.15 4,575.69
3. Profit from operations before other income,

finance costs & exceptional items (1-2) 321.06 27145 261.28 592.50 566,04 1,078.55
4. Other income 5.69 0.08 - 5.77 137 23.19
5. Profit before finance costs & exceptional items (3+4) 32674 271.53 261.28 598.27 5118.01 1,101.74
6. Finance ¢osts 4.05 471 3749 12.76 "'4,08 130.26
7, Profit after finance costs bul before exceptional items (5-6) 322.69 262.82 231 585.51 53,93 971.48
8. Exceptional items - - - - R B
9. Profit (+)/ loss (-) from ordinary activities before 1ax (7+8) 322.69 262,82 223,79 585.51 513.93 971.48
10. Tax expense 106.54 94,74 54,00 201.28 1 7.53 23130
10a. Priot peiod items - - - - ) - -
11, Net profit (+)/loss(-) from ordinary activities afier tax (9-10) 216.15 168,08 ) 169.79 38423 36,40 740,18
12, Extraordinary stem (net of my expenst) - . - - - .
13, Nex profit (+}/loss(=} for the periad (11-12) 216.15 168.08 169.79 384.23 346.40 740.18
14. Share of profit/loss of associates - - - - - -
15. Minority interest - - - - - -
16, Net profit (+)/loss{-} for the period (13-14-15) 216.15 168,08 169.79 384.23 306.40 740.18
17. Paid up equity share capital( Rs, 5/- each} 99956 099.56 999,56 909.56 019,56 99.56
18. Reserve (excludmg revaluation reserves) - - - - - 3,066.02
19. Earnings per share (EFS) .

(a) Basic and diluted EPS beforg extraordinary items for the period, for the 1.08 0.84 0.85 192 199 3.7
vear to date and for the previous year (not to be annualised)

(b} Basic and diluted EPS after extraordinary items for the period, for the year 108 0.84 0.85 1,92 199 an
to date and for the previous year {(not to be annualised)

A. Particulars of shareholding

1, Public sharcholding

- Numbet of shares 7,818,381 7,818,381 7,818,381 7,818,381 7,813,381 7,818,381
- Yeage of sharcholding 39.17% 39.17% 39.17% 39.17% A% 390.17%
2. Promaters and promoter group shareholding ) .

a) Pledged / encumbered NIL NIL NIL NIL NIL NIL

- Number of shaves

- Pementage of shares (as 1 % of the total sharcholding of promoter and

[promoter group)

- Percemiage of shares {ns n % of the rotal

share eapital of the company)

b) Non - encumbered

- Number of shazes 12,142,100 12,142,100 12,142,100 12,142,100 12,142,100 12,142,100
- Percentage of sharcs {as a % of the total sharcholding of the prometer & promoter

proup) 100% 100% 100% 100% 100% 100%
- Percentage of shares {as a % of the ttal shace capital of the company) G0.83% GI).83% 60.83% 50.83% G hB3% (. 85%
B.Investor complaints

Pending at the begiming of the quarter/year Nil Nil Nil Nil N1l
Received durmg the quarter/year Nil Nil Nil Nil L
[isposed duning the quarter/year NA Nil Nil Nil 1
Remaining unattendud at the ond of the quarter/ year Nil Nil Nil Nil Nil
Note

1. Figures of the peevious period have been regrouped / recast wherever necessary to make them comparable with those of the current period.
9. The Boacd of Directors in she meeting held on 23 Januagy 2013 have approved the Scheme of Arrangement (the scheme) whereby Cades Digitech Privase Limited (subsidiary/Cades) is proposed to be merged with Axis-
IT&T Limited {Axis), the teansfirec company. The appuinted date of the Schemc is 01 April 2012 and the Scheme i subject to the approval of the majotity of the shareholders and creditors of Axis and Cades, the

Honoucable Delhi High Court and Honourmble Karnataka High Couet and the permission and appeoval of any other statutory or regulatory authorities, as applicable. The Company has eecaived the No Objection to the
Scheme fron Bombay Stock Exchange & National Stock Exchange and the Scheme has leen appraved by the Shareholders and Creditors in the Court Convened Mectings held on 17 Septe mber 2013, The petition has

becn fled with the respective High Courts at Karnataka and Delhi

[3. On 11 July 2013, Cades Digitech Private Limited (n subsidiary of the Company, in which it holds 51.1% of the equity shace capita]) completed the acquisition of 76% equity shares in Studec Tec hnologies {India) Peivate
Limited (Studec).

4, The above results were reviewed by the Audit Commiteee and approved by e Boned of Dircctors at its meeting held on 12 November 2013 and have been reviewed by the Statutory Auditors,
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AXIS-IT&T LIMITED
Regd. Office : A-264, 2nd Floor, Defence Colony, New Deihi - 110 024
{* Lacs)
Standalone Statement of Assets and Liabilities
Particulars As at
30 September 2013 31 Mazrch 2013
(Unaudited) (Audited)
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 999.56 999.56
Reserves and surplus 3,381.20 3,066.02
Sub-total - shareholders’ funds 4,380.76 4,065.58
Non-current liabilities
Long-term provisions 125.87 112.03
Sub-total - Non-current liabilities 125.87 112.03
Current liabilities
Shott-tetm borrowings - 457.83
Trade payables 166.42 317.80
Other current liabilities 366.23 295.03
Short-tetm provisions 18.80 4.03
Sub-total - Current liabilities 551.45 1,074.71
TOTAL - EQUITY AND LIABILITIES 5,058.08 5,252.32
ASSETS
Non-current assets
Fixed assets
Tangible assets 325.64 372.05
Intangible assets 292.56 382.59
Non-current investments 2,677.35 2,677.35
Deferted tax assets (net) 74.94 124.62
Long-term loans and advances 308.71 453.38
Other non-current assets 0.18 4.93
Sub-total - Non-current assets 3,679.38 4,014.92
Curtent assets
Trade receivables 871.71 955.25
Cash and bank balances 147.60 17.64
Short-term Ioans and advances 141.11 217.68
Other current assets 218.28 46.83
Sub-total - Curtent assets 1,378.70 1,237.40
TOTAL - ASSETS 5,058.08 5,252,32
AFLE - U900 w0

Director
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' Walker, Chandiok & Co

“WINGS", First Floor
16/1, Cambrid ge Road
Ulsgor, Bengal iru 560008
) Inclia
Review Report
T +91 80 4243 0700

, . c . F +91 80 4126 1228
To the Board of Directors of Axis-IT&T Limited E BENGALURU@in.gt.com

1. We have reviewed the accompanying statement of unaudited consolidated financial results (“the
Statement”) of Axis-IT&T Limited (the “Company™) and its subsidiaries (collectively refer-ed to
as “the Group™) for the quatter ended 30 September 2013 and the year to date results for the
period 01 April 2013 to 30 September 2013, except for the disclosures tegarding “’ublic
Shareholding’ and “Promoter and Promoter Group Shateholding’ which have been traced from
disclosures made by the management and have not been audited by us. This Statement is the
respounsibility of the Company’s Management and has been approved by the Board of Dircctors.
Our responsibility is to issue a report on the Statement based on out review.

5 We conducted our teview in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the intity,
issued by the Instimte of Chartered Accountants of India. This standard tequires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primasily to inquiries of company petsonnzl and
analytical procedures, applied to financial data and thus provides less assurance than an auclit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards, as notified under the Companies (Accounting Standards) Rules, 2006 (as am:nded)
and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement.

(AJD\MAA ,Uweﬂ/uib\ Ao

For Walker, Chandiok & Co

d Accountants
1 o.. 001076N

Merfibership No.: 210122

New Delhi
12 November 2013

|
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/

Chartered Accountants

Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Mumbai, New Delhi and Pune
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- AXIS-IT&T LIMITED
Regd. Office : A-264, 20d Floor, Defence Colony, New Delhi - 110 024

PARTI (T Lacs)

Consolidated Unaudited Financial Results for the Period Ended 30 September 2013

Three Months Ended Half Year ended Year Ended

30 September 2013 [ 30 June 2013 | 30 Sepeember 2012 | 30 September 2013 | 30 September 2012 | 31 March 2013
Particulars {(Unaudited) (Uraudited) {  (Unaudited) (Unaudited) (Unaudited) (Audited)

1. a) Income from operations 7,707.02 6,817.36 7,586.71 14,524.38 14,862.41 28,600.21

1. b) Other operating income 193.61 59.24 - 252.86 - -
Total income from operations 7,900.63 6,876.60 7,586.71 14,777.24 H,862.41 28,600.21
2. a) Employee benefirs expense 5,052.24 4,532.67 5,202.77 9,564.91 10,069.07 20,043.97
2. b) Depreciation and amortisation expense 200,15 199.28 19711 399.43 358.79 773,33
2. ¢) Other expenses 2,007.10 1,732.91 1,695.05 3,740.01 3,289.38 5,963.82
Total expenditure 7,259.4% 6,464.86 7,094.93 13,724.35 13,717.24 26,781.12

3. Profit from operations before other
income, finance costs & exceptional items

(1-2) 64114 43174 491.78 1,052.89 1,145.17 1,819.09
4, Other income ‘ 21.85 779 8.03 29.63 1691 7001
5. Profit before finance costs & exceptional

items (3+4) 662.99 419.53 499.81 1,082.52 1,162.08 1,889.10
6. Finance costs 10212 59.03 104.8% 201.14 187.31 391.00
7. Profit after finance costs but before

exceptional items (5-6) 500.57 320.50 394.92 §81.38 974.76 1,498.10

8. Exceptional items - - - -
9. Profit (+)/ loss (-) from ordinary activities
before tax (7+8) 560.87 320.50 394.92 881,38 074.76 1,498.10
10, Tax expensce 167.26 113.15 103.09 28041 269.26 35,85
10a. Prior period items - B - - -

11. Net profit (+)/loss(-) from ordinary )
activities after tax (9-10) 393.61 207.35 291.83 600.97 705.50 1,462.25
12. Extraordinacy item (net of tax expease) - - B - -
13. Net profit (+)/loss(-) for the period (11-

12) 393.61 207.35 261.83 600.97 705.50 1,462.25
14, Share of psofit/loss of associates - - - - -
15. Minority interest 170.14 6.21 6.59 176.35 15.61 255.33
16. Net profit (+)/loss(-) for the period (13- '

14-15) 223.47 201.14 285.24 424.62 689.89 1,206.92
17. Paid up equity share capital{ Rs. 5/-

each) 999.56 499,56 99%.56 999.56 099,56 9949.56

18, Reserve (excluding revaluation rescrves) - - - 6,616.29

19. Earnings per share (EPS)
(a) Basic and diluted EPS before L12 10 143 213 3.46 6.05
extraordinary items for the period, for the ‘
year to date and for the previous year (mot to
be annualised)

(b} Basic and diluted EPS after extraordinary 112 1.01 143 2.13 346 6.05
items for the period, for the year to date and
for the previous year (not to be annualised)

AXIS-IT&T LIMITED
Regd. Office : A-264, 2nd Floor, Defence Colony, New Dethi - 110 024

PART II
Consolidated Unaudited Financial Results for the Period Ended 30 September 2013
Three Months Ended Haif Year Ended Year Ended
30 September 2013 | 30 June 2013 | 30 September 2012 | 30 September 2013 30 September 2012 | 31 March 2013

A. Particulars of shareholding (Unaudited) (Unaudited) (Unaudited) (Unaudited) {Unaudited) (Audited)
1, Public shareholding
- Number of shates 7,818,381 7,818,381 7,818,381 7,818,381 7,818,381 7,818,381
- %age of sharcholding 39.17% 39.17% 39.17% 39.17% 39.17% 39.17%
2. Promoters and Promoter Group
a) Pledged/ Encumbered NIL NIL NIL NIL NIL NIL

- Number of Shares

- Percentage of shares (as a % of the

total shareholding of promoter and

promoter group)

- Percentage of shares {as & % of the

total share capital of the company)
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by ‘Noo-Encumbered
- Number of Shares 12,142,100 12,142,100 12,142,100 12,142,100 12,142,100 12,142,100
- Percentage of shares (as a % of the
total sharcholding of promoater and

promoter group) 100% 100% 100% 100% 100% 100%)
- Percentage of shares (as a % of the
total share capital of the company) 60.83% 60.83%] 60.83% 60.83% 60.83% 60.83%

B.Investor complaints

DPending at the beginning of the quarter/ year Nil Nl Nil Nil il Nil
Received during the quarter/year Nil Nit Nil Nil Nil 1
Disposed during the quarter/ year NA NA NA NA NA 1
quarter/ycar Nil Nil Nil Nil Nil Nil
| Segment revenue .
) Asia Pacific 1,154.05 1,063.69 1,140.67 2,217.74 233121 4,369,058
b} Burope 3,754.14 3,004.13 2,583.83 6,758.27 4,618.10 10,403.70
¢} Americas 3,310.23 3,218.81 4,576.70 6,529.04 9,158.11 16,338.12
d}inter sepment revenue (511.40) 460.27) (714.49) (980.67) (1,445.01) (2,510.66)
Total 7,707.02 6,817.36 7,586.71 14,524.38 14,862.41 28,600.21
Notes

1. Figures of the previous period have been regrouped / recast wherever aceessaty to make them comparable with those of the current period.

2. The Board of Directors in the meeting held on 23 January 2013 have approved the Scheme of Arrangement (the scheme} wherchy Cades Digitech Private Limited
{subsidiacy/Cades) is proposed to be merged with Axis-1T&1" Limited (Axis), the transferce company. “The appointed date of the Scheme is (1 April 2012 and the Scheme is
subject to the approval of the majarity of the shareholders and cceditors of Axis and Cades, the Hongueable Delhi High Court and Honourable Kaenataka High Court and the
peemission and approval of any other statutory or regulatory authorities, as appticable. The Company has received the No Objection to the Scheme from Bomtay Stack Exchange
% National Stock Exchange and the Scheme has been approved by the Shareholders and Creditors in the Court Convened Meetings held on 17 September 2013. The petition has
been filed with the respective High Courts at Kamataka and Delhi

3. On 11 July 2013, Cades Digitech Private Limited {2 subsidiary of the Company, in which it holds 51.1% of the cquity shace capital) completed the acquisition nf 76% equity
shares in Studec Technologies (India) Private Limited (Studec). Gonsequently, the cesults of operations of Studec have been included in these consolidated nancial results.

4. The Company has anly onc primary segment being Rogineering Design Services, therefore, primaty reporting segment is geographical segments hy location of the customers.
Howevee, segment results ace nat disclosed since it is not feasible to attribute related costs to respeative segments. Further, capital employed could not be ascer tined as the asscts
and liabilities are being used interchangeably amongst geographical segments,

5. The information of the Company on standalone basis is as follows:
® Lacs)
Quarter Ended  Quaster Ended Quartet Ended Half Year ended Half Year ended Year Ended
30 Septemiber 2013 30 June 2013 30 September 2012 30 September 2013 30 September 2012 31 March 2013

Turnover 1,320.17 1,250.29 1,478.41 2,570.40 2,951.79 5,454.24
Ner peofit before tax 322.69 262.82 221.78 585.51 513.93 971.48
Net profit after tax 216.15 168.08 169.79 384.23 396.40 740.18
EPS 1.08 0.84 0.85 1.92 1.99 3N

6. “The above results were teviewed by the Audit Committce and approved by the Board of Directors at its meeting held on 12 November 2013 and have been eeviewed by the
Statutory Auditors. .

7. 'The standalone results of the company will be available at its website : http:/ /wwww.axisitt.com
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AXIS-IT&T LIMITED
Regd. Office : A-264, 2nd Floor, Defence Colony, New Delhi - 110 024

(¥ Lacs)
Consolidated Statement of Assets and Liabilities
: As at ‘
PARTICULARS 30 September 2013 31 March 2013
(Unaudited) (Audited)
A |EQUITY AND LIABILITIES
1 |[Shareholders’ funds
Share capital 999.56 999.56
Reserves and surplus 7,260.96 6,616.29
Sub-total - shateholders’ funds 8,260.52 7,615.85
2 |Minority interest 2,244.22 1,981.47
3 |Non-current liabilities
Long-term borrowings 1,345.00 40.00
Long-term provisions 252.89 210.10
Sub-total - Non-current liabilities 1,597.89 250.10
4  |Curtent liabilities
Short-term botrowings 2,738.36 3,889.41
Trade payables ‘ 1,525.93 1,409.84
Other current liabilities ' 2,742.60 2,109.26
Short-term provisions 113.47 63.91
Sub-total - Current liabilities| - 7,120.36 7,472.42
TOTAL - EQUITY AND LIABILITIES 19,222.99 17,319.84
B [ASSETS
1 [Non-current assets
Fixed assets
Tangible assets 821.13 782.10
Intangible assets 615.04 793.70
Goodwill 2,981.05 2,534.98
Intangible assets under development 1,783.88 1,647.42
Non-current investments 109.19 109.19
"|Deferred tax assets (net) 410.22 472,98
Long-term loans and advances 1,507.70 1,436.27
Other non-current assets ' 20.01 18.02
Sub-total - Non-current assets 8,248.22 7,794.66
2  |Current assets
Trade receivables 6,924.95 6,402.39
Cash and bank balances 1,550.03 1,036.04
Short-term loans and advances 829.86 719.07
Other current assets 1,669.93 1,367.68
Sub-total - Current assets 10,974.77 9,525.18
TOTAL - ASSETS 19,222.99 17,319.84
L S S B A
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