Plot Ne. 2-8, Sector- 126, NOIDA- 201304, Distl. Gautam Budh Nagar, Uliar Pradesh, Tel © +91 120 3080100, 3080200,
Fax - +91 720 308011, 3090211, E-mait | iglho@indiaglycols.cony, Website - www indiaglycobs.com

11th November, 2013
Fax No,022-26598237/328

The Manager,

Listing Department,

National Stock Exchange of India 1Lid.
“Exchange Plaza”, C-1, Block "G,
Bandra-Kuria Complex, Bandra (E},
Miuerrebai-400 D51,

Dear Sir,

Sub:  Unawdiied Financial Results and Limited Review Report for the Second
Quarter Ended September, 2013,

Pursuant to Clause 41 of the Listing Agreement, we are enclosing herewith Unaudited
Financial Results and Limited Review Report by Statutory Auditors for the Second
Cluarter Ended September, 2013.

The Result and Limited Review Report were taken on record at the Board Meeting held
on 11" November, 2013,

Kindly acknowledge receipt.
Thanking you,
Yours faithfutly,

For India Glycols Limited

o1

LAITE Kumiar Sharma
—Gompany Secretary

Works & Regisfered Office : A-1, industrial Area, Bazpur Road, Kashipur - 244713 Disit. Udham Singh Nagar (Uttarakhand)
Phones : +91 5947 269000 / 269500 / 275320, +31 9411108202, Fax : +91 5847 275315, 269535



INIIA GLYCOLS LINHTED

Regd. Office ; A-1, Indusirial Area, Bazpur Bead, Kashipin
Slaterment of Unandifed Fisnial F

244 7

sults

foar ther Ouanter and Halt yoar snded 30t Seplember, 2013
{Pursuani (o clause 41 of Liting Agreemaent)

isit. Udham Singh Nagar (Ufarakband)

Standalone
Chaarter ended Pesiod ender!
S.M. | Padiculars 30.09,2013 AB.06.2013 30.09.2012 30.09.2013 30.09.2012
i } { 1] [I‘ H i i i
1 Gross safes! ncome fom aperations 842,753 08 G214 H9),462 179,352 168,150
boess: Excise Doty 14,667 168,527 12,286 30,194 26,118
Income from operations
{a) Net sales/ income from operations (Net of excise duiy) 68,064 11,004 TG 149,158 172,032
{h) Cithar operating income ¢ {loss i) 07 475 43 G943
Total income from operations (net) 68,400 81,401 77,651 149,801 172,585
2 Expenses
(a) Cost of malerials consumaed 46.241 39,176 104844 92,425
(b} Purchases of stock-in-trade 13,171 11,032 23435 14,848
() Changes in inventories of finished goods, work-in-prograss {3,507 2,114 {494 {7
and stock-in-rage
{f) Employee benelits expense 1.4926G 1,424 2075 414
{£) Depreciaion and amorfisation expense 2,047 2,046 2060
Ty Power and tuel 8055 8,568 9,759
{g) Otheerss 4,032 T.036 2472
Total Expenses 53,025 76,3849 G288 138 444
3 Profit | {Loss) from eperations before other income, finance
costs and caceptiona 5,375 6,012 9,263 11,387 17,578
4 |Other Incoma J (Lo 1,055 1,244 258 22040 G54
5 |Profit f (Loss) from ordinary activities before finance costs amd
cxceptional lterms §344) 5,430 7,256 Ny 13,686 18,232
G |Finance {nef) 3,020 3428 3564 G448 7,235
7 |Profit{ {Loss) from ordinaty activities after finance costs baf
______ ms (5-6) 3410 3,828 5,967 7,238 10,397
a | al llern: 1,297 77311 - 14,948 -
g iProfit/ {Less) from ordinary activities before Tax {7-8) (3,807) {3,903} 5,967 {7,710} 10,997
10 fTax expense (Ned) {Refer Note 1) (1,180) (1.280) 14910 {2.460) 3,519
11 |Mot Profit! {L.oss} from Ordinary Activities after fax (9-10) (2,627} {2,628} 4,057 (5250 7478
12 |Extraordinary dems - - B . -
13 [Med Profit / {loss) for the period (11-12) 12,627) {2,623) 4057 (5,250) 7478
14 Paid-up Eouity Share Capital (Face value - Rs. 104- per share) 3,096 3,098 3,086 3,086 3,006
5 [Reserves exciuding revaluation reserves (as per batance sheet of
previous sccounting year}
16 [Basic/ Diuled EPS after exceptional Hems for the periad (8.48) {8.47) .53 {16.96) 26.80
not annuafised {in i15)
A JPARTICULARS OF SHAREHOLING
1 {Aggregate of Public Share holding
- Number of Shares 12053176 12472278 12491577 12053175 12491577
- Percentage of Share helding 35.93% 40.28% 40.34% 38.93% 40.34%
2 |Promolers and promoler group shareholding
a)  |Pledged f Ercumbered
- Number of shares 160000 160000 150000 163000 150000,
- Percentage of shares {as a % of the total shareholding of 0.85% 0.87% 0.87% 0.85% 0.87%
promoter and promoter group)
- Percentage of shares {as a % of the total share capital of 0.52% 0.52% 0.52% 0.52% 0.52%
the company)
by  [Noh encumbered shares
- Number of shares 18748325 18320222 16309923 18748325 18309923
- Percentage of shares {as a % of the fotal shareholding of 98.15% 9%.13% 89.13% 99.15% 99.13%
promoter and promaoter group)
- Parcentage of shares {(as a % of the {otal share capital of 60.55% 59.20% 59.14% 60.55% 5914%
the compary)
B |INVESTORS COMPLAINTS Quarier ended 30.09.20%3

Pending af the be;{inning of the quatter
Received during the quatlsr
Disposed of during the guarter

Remaining unrescived at the end of the quarier

e oe o




(Rs. in lacs)

Total Shareholders’ funds
Minority Iderest
Non-Current Liabilities
{&) Long termt borrowings
() Deterred lax habiiies (Net)
{c} Other long-term habilities
{d) Long-term provisions
Non-Current Liabilities
Current Liahilities
{a) Short term borfowings
{b) I'tade payables
{c) Other current labilites
{d} Short-tenn provisions
LCurreni Lisbilities
TOTAL. - EQUITY AND LIABILITIES
B. ASSETS
Non-Current Asseis
{a) Fixed Assets
(i) Goodwill on consofidation
¢y Non- curent investinent
(d) Deferred fax Agsets (net)
{e) Long-term loans and advances
{f} Other non-cumert assets
Total Non-current Assets
Current Assets
(a) Current Investments
(b) Inveniories.
(c) Trade Receivables
{d} Cash and cash equivalents
(e} Short-term loans and advances
{f) Cther current assets
Totaf Current Assets

FOTAL - ASSETS

| Segmaent wise Rovenue, Resulls and Capital Employed Siandalone
Quazier ended Poriod ended Year endord
5.N. | Particulars SOUNZRS WLE.Z073 30.00.2012 3009, 2013 30.419.2012 3632033
[t HU It i inanciod) 1] {AundHu}
Segment Revenue (Nel of excise dily)
- inddusbiad Chemicals &1 fG [Ei % ¥ 134,352 156G, 868 22T
- Eihyt Alcohol (Potalie) G,742 6513 12,166 11,240 L LA
- Others 1,654 2,041 266 3,074 7,368
Totzl G 1164 1,004 [ER YT 149,158 331,380
Segment Results (Pralit £ (Loss) before interest and Tax)
= Inclustiint Ghemi 2310 4,28 3008 7,038 20604
- Uthyt Alcohot {Potabe Wil 1083 1,146 1,251 2,060
- Othexrs 3 2491 HG 394 209
Tolal 25081 8,102 5,070 8,683 22873 41,085
Ligs @
-« Interest (Net) 3020 3428 3,004 b 448 13,272
- Unailocated corporate expenses net of unallocable income 3,308 6577 {1,451) DO 4,647 11,3523
Prrofit { {i.oss) before tax {3,807} (3,905) 5967 (7,710 HLOGF 16,500
Capitaf Employed (Segment assets- Segroent iabilities)
- Irelustrinl Chamicaly 171,365 179,568 170024 61,368 17,024 146,290
- Ethyt Alcohok {iPotable:) 12,708 12,01% 1 4 12,708 13,544 12,130
- Olhars 10713 14,476 16,225 19,273 16,225 18,278
Total 202,848 211,050 194,793 202,845 199,793 186,598
Statement of Assets and Liahilities
Standalone
As AL As At
Particulars 29.09.2013 LG
(Ausdlited)
A. EQUITY AND LIABILITIES
Sharehplders' Funds:
(@) Shawe Capilat 3,066
{B) Reserves and Surplus ¢

13,219
560
331
81,459 82247
100,005 78,767
A26TY
33,396
642
176,808 151,239
315,414 200,386
127,849 128,525
5,695 5,695
9222 9,781
433 176
143.189 144,177
4,595 17,182
51,187 46,121
40,968 29,864
12,430 2,168
62,805 46,500
230 296
172,215 152,212
315,414 296,389




Notes:
1 Fax axpenses represents

o enced 30th Seplember, 2013,
2 conlracts perlaining o trade foneiviablios on
sh fow of the Company and actuat gainfdoss i this

nef 15 2 AGGH For the gquernter and hall

2 Exchange Differsnces, ansing doe fo during the quarker, on aceounl of Forward &
atcouril of exports will be recogiised @l the year end. Goind if any, being notional do nol. effect the
v ct s ascertainabie only on fhe inal setfement of such contracts.

3 Compeay has ivestmed of | acs ety shares and 10% cumulative redeemable preference share capital and foans amouniing to Bs. 1,781 Lacs
(nchuddivg intersst acemed) in @ subsidiany company Shakumban Sogar snd Allied Industies i {S5ANLY where nel worth as per The andied accounts ko the
year ended 315t Manch, 2093 have boen fully eroded and also been declared si 2 5 per the provision of Sick dustia Comyranies Acl,
WRE, Considering the ininsic value of e Bvesies 13, Jong tenm nature of investment snd direction issued by the Hon'ble Board Tor Indostrial and Financial
Regonstruction for proparation of revival schee by The operating agency appoinled, no provision al this stage is considered pecessary by the management
against nvestments made in above stled subsidiary. On this auditors' e deawn atiention

4 3L Finonoe Limited, o 100% subsidiary of the Gompany had swested shorl teim funds in conmodily finencing product offered by National Spot Fxchange { imited
(NSEL). NSEL has defaulied in making payment i L Finanoe Limiled. The Company's {otal exposure in 1GL Finance Limited is Rs. 15536 5 O
Seploim 2013 {including investmend in equity shares of Rs. 125 Lacs). Gonsidering the presend state of affairs and actions initiated by the Government and
olher authorities for recovery of dues along with inferest thereon rom NSEL, the management i confident of recovery over a period of lime. The Company has|
stopped ACCRANG INCome on the same.

5 The Plant was under shud down from 25th September 2013 to b Qoiober 2013 for calalyst change.

8 Exceptional tems represents exchange rste differences on payment, selflement as well as rsinslatement of short 1enn foreign curency borrowings and olher
monetary assets/ liabilities

T Praevious quarter f year ligures have been regrouped /reclassificd wherever considered nec 1y,

B The above resuls were reviowed by the Audit commilles and have been approved by the Board of Uirectors in its meeting hekl on 11th November, 2013

9 The Statutory Auditors have camied oub a limibed review of he above Tnanciat resolls,

for INDIA GLYCOLS LIMITED

Place : Noidga LS. BHARTIA
BDated . 111h November, 2013 Chairman and Managing Direclo




To,
The Board of Directors,
Irelia Glyeols Limited,

Plat No. 28, Sector-126
Noida-201301, Ultar Pradesh

1.

&

Subject; Limited Review Report for the ger ended M September, 2003

We have reviewed the accompanying stalement of unaudited financial resulls of India Glycols
Limited{the Company) for the quader/six months ended 300 September 20013, except fer the
disclosures regarding Tublic Sharcholding” and “Prontoter axd Promoter Groug Shareholding’
which have been traced from disclosures made by the management and have not been reviewed by
155, We have also reviewed the statement of assets ard Babifities of dw company as on that date. This
statement s the responsibility of the Company”s Management and has been approved by the Board
of Directors. Our responsibifily is to issue a report on these financial statements based on our review,

We conducted our review in accordance with the Standard on Review Engagement (GRE) 2410, -
Review of Interim Financial Information Performed by the Independent Auditor of the Entily issued
by the Institute of Charlered Accountants of india. This standard requires that we plan and perform
the review to obtain moderate assurance as {0 whether the financial statements are free of material
misstatements. A review is Timited prinmarily o inquiries of company personnel and analytical
procedures applied to financial data and thus provided less assurance than an audil. We have not

performed an audit and accordingly, we do not express an audit opinion.
Altention is drawn ko :

{i).  Note No.2 regarding Non - Provision of MTM loss of Ry, 316.72 lacs on outstanding foreign
exchange contracts and non-disclosure of quantification i the accompanying  financial
statements.

(ii). Note N3 regarding Non - provision against diminuiion in the value of investment and inter
corporate deposit (including acerued  interest Rs. 81652 lacs) made in a subsidiary M/s
Shakumbari Sugar and Alijed industries Limited (SSAIL) where net worth  had been fully
ereded, where in the opinion of management no provision for diminution 15 necessary
considesing the tong term pature and the intrinsic vatue of the assets of subsidiary company and
direction issued by the Flon'ble Board for Industrial and Financiai Reconstruetion for preparalion
of revival scheme by the operaling agency as stated in the said note.

(ifi}. Note Nod regarding tolal exposure inclading Inter-corporale depasit in a subsidiary, HGE
Finance Limited (IGLFL), where the: managesmient s confident about its recoverabilily for the
reason as stated in the said note, and our inability to comment thereon.

Based on our review conducied as above and subject to Para 3, nothing has come o our altention
that causes us to believe that the accompanying statement of unaadited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in whick it is to be disclosed, or that it contains any material
misstatement.

For Lodha & Co.,
Chartered Accouniants
Firm Registratior: No. 301051E

(N. K. Lodha)
Partner
M. No., 85155




