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INDIA GLYCOLS LIMITED

Plot No. 2-B, Sector- 126, NOIDA- 201304, Distt. Gautam Budh Nagar, Uttar Pradesh, Tel : +91 120 3090100, 3090200,
Fax : +91 120 3090111, 3090211, E-mail : iglho@indiaglycols.com, Website : www.indiaglycols.com

Fax No.022-26598237/38
22" May, 2014

The Manager,

Listing Department,

National Stock Exchange of India Ltd.
“Exchange Plaza”, C-1, Block “G”,
Bandra - Kurla Complex, Bandra (E),
Mumbai - 400 051.

Dear Sir,

Sub: Audited Financial Results for the year ended 31st March, 2014 and
recommendation of final dividend

Pursuant to Clause 41 of the Listing Agreement, we are enclosing herewith Audited Financial

Results for the year ended 31% March, 2014.

The Result was taken on record at the Board Meeting held on 22™ May, 2014. The Board of

Directors has recommended a final dividend of Re.1/- per equity share subject to approval of

shareholders in Annual General Meeting.

Kindly take note of above on record and acknowledge receipt.

Thanking you,

Yours faithfully,

For India Glycols Limited

Nl

Lali mar Sharma
ompany Secretary

Works & Registered Office : A-1, Industrial Area, Bazpur Road, Kashipur - 244713 Distt. Udham Singh Nagar (Uttarakhand)
Phones : +91 5947 269000 / 269500 / 275320, +91 9411108202, Fax : +91 5947 275315, 269535
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CIN No.L24111UR1983PLC009097
Regd. Office ; A-1, Industrial Area, Bazpur Road, Kashipur - 244 713, Distt. Udham Singh Nagar (Uttarakhand)
Statement of Audited Financial Results
for the Quarter and Year ended 31st March, 2014
(Pursuant to clause 41 of Listing Agreement)

Standalone Consolldated
Quarter ended Year ended Year ended
S.N. | Particulars 31.03.2014 31.12.2013 31.03.2013 31.03.2014 31.03.2013 31.03.2014 31.03.2013
(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Audited)

1 |Gross sales/ income from operations 82,566 81,428 92,322 343,346 383,660 352,654 392,890
Less: Excise Duty 14.210 12,078 13,198 56,482 52,280 57,140 52,838
Income from operations

(a) Net sales/ income from operations (Net of excise duty) 68,356 69,350 79,124 286,864 331,380 295,514 340,052
(b) Other operating income / (loss) 627 366 579 1,636 2,003 2,143 2204
Total Income from operations (net) 68,983 69,716 79,703 288,500 333,383 297,657 342,256

2 |Expenses
(a) Cost of materials consumed 34,839 39,644 42,616 154,327 163,162 155,861 172,715
(b) Purchases of stock-in-trade 13,215 14,381 11,426 51,031 56,173 51,031 56,173
(c) Changes in inventories of finished goods, work-in-progress (422) (4,733) (1,032), (5.654)| 35 1,032 (2.628)

and stock-in-trade
(d) Employee benefits expense 2121 1.981 1,966 7.952 8,124 8,677 8912
(e) Depreciation and amortisation expense 2,125 2,066 2,088 8,284 8,243 9,061 9,018
(f) Power and fuel 9,176 8,819 8,724 34618 34,944 34,826 35,098
(g) Others 6,797 7,424 7,978 25,289 34,208 __26,057 | 35,061
Total Expenses 67,851 69,582 73,766 275,847 304,889 286,545 314,349
3 [Profit/ (Loss) from operations before other Income, finance
costs and exceptional items (1-2) 1,132 134 5,937 12,653 28,494 11,112 27,907
4__|Other Income / (Loss] 211 384 299 2,894 1,278 1,932 1,064
6  |Profit/ (Loss) from ordinary activities before finance costs and
exceptional items (3+4) 1,343 518 6,236 15,547 29,772 13,044 28,971
6 __|Finance costs (net] 3,542 3,363 3,017 13,353 13272 15,034 15,009
7  |Profit/ (Loss) from ordinary activities after finance costs but
before exceptional ltems (5-6] 199) 845) 3,219 2,134 16,600 | 1,990 13,962

8 ional tems [(Income)/ Loss] 3,748 477 - 19,173 - 19,173 -

9 _|Profit/ (Loss) from ordinary activities before Tax (7-8) 5,94 3,322 3,219 16,979) 16,500 21,163] 13,962
10 [Tax expense (Net) (Refer Note 1) (1,391) (1,174) 1,205 (5,025)| 4,406 (5,027) 4,409
11_|Net Profit/ (Loss) from Ordinary Activities after tax (3-10) (4,556) 2,148) 2,014 11,954) 12,094 16,136, 9,563
12__|Extraordinary items = = - & - - -
13 |Net Profit/ (loss) for the period (11-12) (4,556) (2,148), 2,014 (11,954) 12,094 (16,136) 9,653
14 |Share of profit/ (loss) of associates - -
15 |Minority Interest B :
16 |Net Profit/ (loss) after taxes, minority Inferest and share of profit

! (loss) of assoclates (13+14+15) (4,556} 148) 2,014 (11,954) 12,094 (18,136 9,563
17 [Paid-up Equity Share Capital (Face value - Rs. 10/- per share) 3,09 3,09 3,09 3,096 3,09 3,096 3,09
18 |Reserves excluding revaluation reserves (as per balance sheet of

previous accounting year) 62,054 52,732
19 |Basic/ Diluted EPS after exceptional items for the period (14.72) (6.94) 6.50 (38.61), 41.10 (52.12) 32.46

- not annualised (in Rs.)
A |PARTICULARS OF SHAREHOLDING
1 gate of Public Share holding

- Number of Shares 12053175 12053175 12491577 12053175 12491577 | NA NA.

- Percentage of Share holding 38.93% 38.93% 40.34%) 38.93% 40.34% NA. NA.

2 |Promoters and promoter group shareholding

a) [Pledged / Encumbered
- Number of shares 160000 160000 160000 160000 160000} 160000 160000
- Percentage of shares (as a % of the total shareholding of 0.85%| 0.85%) 0.87% 0.85% 0.87%) 0.85% 0.87%
Ppromoter and promoter group)
- Percentage of shares (as a % of the total share capital of 0.52% 0.52% . 0.52% 0.52%) 0.52% 0.52% 0.52%
the company)
b) |Non encumbered shares
- Number of shares 18748325
- Percentage of shares (as a % of the total shareholding of 99.15% 99.15%| 99.13%) 99.15% 99.13%| 99.15%| 99.13%!|
promoter and promoter group)
- Percentage of shares (as a % of the total share capital of 60.55% 60.55%, 59.14%| 60.55%| 59.14% 60.55%| 59.14%)|
the company)
B |INVESTORS COMPLAINTS Quarter ended 31.03.2014
Pending at the beginning of the quarter -
|Received during the quarter 3 10
|Disposed of during the quarter 10
Remaining unresolved at the end of the quarter =




TOTAL - ASSETS

Segment wise Re L 2
Quarter
rsm’. Particulars 31092014 31.12.2013 032013 | 4103 T3t01.2013 V1032014
| ) (Uniuedited) (Austlind) (Audditod) (Audited) (Audited) Aunitad)
{Segmant Ravanue (Not of excise duty)
- Industaial Chemicals 651,830 70,764 258,658 299,270 258,957 300,109
- Ethy! Alcohol (Potable) 5171 6,832 22,793 24,741 22,794
- Others 1,508 5413 7,369 13,763
Total 79124 266,864 331,380 295,514 340,052
Sagment Rosults (Profit / (Loss) befora Interest and Tax)
- Industrial Chemicals (6,193) 1,072 8,458 1.917 37,046 2,101 37,405
- Ethyl Alcohol (Potabln) 684 (166) 649 1,769 3,437 1,761 3428
- Others 253 171 196 818 612 (1,282) (347)
Total (5.256) 1,077 9,303 4,504 41,095 2,580 40,406
Less
- Interest (Net) 3,542 3,363 3,017 13,353 13,272 15,034 15,009
- L net of income (2,851)] 1,036 3,067 8,130 11,323 8,709 11,515
Profit / (Loss) before tax (5,947) (3.322) 3,219 (16,979) 16,500 (21,163) 13,962
Capital Employed (Segment assets- Segment liabilities)
- Industnial Chemicals 160,483 171,515 156,290 160,483 156,290 155,932 155,467
- Ethyl Alcohol (Potable) 13,631 12311 12,130 13,631 12,130 13,911 12,389
- Others 20,565 18,278 20,565 18,278 25,733 24,650
Total 194,679 186,698 194,679 186,698 185,576 192,506
Statement of Assets and Llabllities
{Rs. In lacs)
Standalone Consolldated
As At At
Particulars 31032014 31.03.2013 31.03.2014 31.03.2013
(Audited) (Audited) (Audited) (Audited)
A. EQUITY AND LIABILITIES
Shareholders’ Funds:
() Share Capital 3,096 3,096 3,096 3,096
(b) Reserves and Surplus 47,462 59,807 34,149 50,485
Total Shareholders' funds 50,558 62,903 37,245 53,581
Minority Interest
Non-Current Liabllities
(a) Long term borrowings 66,222 65,772 70,930 71,709
(b) Deferred tax liabilities (Net) 10,654 15,679 10,654 15,680
(c) Other long-term liabilities 535 495 875 707
(d) Long-term provisions 349 301 365 321
Non-Current Liabilitles 77,760 82,247 82,824 88,417
Current Llabllities T
(a) Short term borrowings 105,243 78,787 111,007 84,014
(b) Trade payables 47,035 45,928 49,114 51,675
(c) Other current liabilities 39,615 25,366 43,435 32,854
(d) Short-term provisions 648 1,158 661 1,242
Current Liabllities 192,541 151,239 204,217 169,785
TOTAL - EQUITY AND LIABILITIES 320,859 296,389 324,286 311,783
B. ASSETS
Non-Current Assets
(a) Fixed Assets 131,023 128,525 141,652 138,761
(b) Goodwill on consolidation - & 3,039 3,039
(c) Non- current investment 5,694 5,695 404 188
(d) Deferred tax Assets (net) 5 - < 5
(e) Long-term loans and advances 5,847 6,355 5,827 6,363
(f) Other non-current assets 230 176 324 636
Total Non-current Assets 142,794 140,751 151,246 148,987
Current Assets ——— —
(a) Current Investments 10 17,192 10 17,192
(b) Inventories 54,719 46,121 58,675 57,079
(c) Trade Receivables 44,175 29,865 44,061 29,589
(d) Cash and cash equivalents 15,834 12,168 16,447 13,291
(e) Short-term loans and advances 63,087 50,016 53,607 45,369
(1) Other current assets 240 276 240 276
Total Current Assets 178,065 155,638 173,040 162,796
320,859 296,389 324,286 311,783




Notes:
1
2

® ~

Place

: Noida
Date :22nd May, 2014. Chairman and Managing Director

Tax expenses represents deferred tax reversal of Rs. 1,391 Lacs and Rs. 5,025 Lacs for the quarter and year ended 31st March, 2014 respectively.
Company has investment of Rs. 5,428 Lacs in equity shares and 10% cumulative redeemable preference share capital, loans amounting to Rs. 1,815 Lacs (including interest
accrued) and advances amounting to Rs. 8,375 lacs in a subsidiary company Shakumbari Sugar and Allied Industries Limited (SSAIL) where net worth as. per the audited,
accounts for the year ended 31st March, 2013 had been fully eroded and has also been declared sick industrial undertaking as per the provision of Sick Industrial Companies Act,
1985. Considering the intrinsic value of the investee assets, long term nature of investment and direction issued by the Hon'ble Board for Industrial and Financial Reconstruction|
for preparation of revival scheme by the operating agency as appointed, which has been filed with BIFR on 11th January 2014, no provision at this stage is considered necessary
by the management against investments made in above stated subsidiary. On this auditors' has drawn attention.

Short Term loans and advances includes Rs. 14,724 Lacs given to IGL Finance Ltd. (IGLFI), 100% subsidiary of the company IGLFI in turn had invested funds for short term in|
commodity financing contracts offered by National Spot Exchange Ltd. (NSEL). NSEL has defaulted in settling the contracts on due dates. However, considering the present state|
of affairs, action taken by the Govt. and other authorities, the management is confident of recovery of dues from NSEL over a period of time. Accordingly, against total exposure in|
IGLF1 of Rs.14,849 Lacs (including Investment in capital of Rs.125 Lacs), no provision has been considered necessary at this stage by the company and shown as good and fully|
recoverable. On this auditors' has drawn attention.

Exceptional item includes (i) Loss on account exchange rate differences amounting to Rs. 2,914 lacs (gain) and Rs. 10,803 lacs (loss) for quarter and year ended 31st March
2014 respectively, on payment, settiement as well as reinstatement of short term foreign currency borrowings and other monetary assets/ liabilities and (ii) provision made,
against amount receivable from an overseas debtor, on account of special discount due to steep fall in the natural gum prices and quality issues amounting to Rs. 6,661 Lacs and|
Rs. 8,369 Lacs for the quarter and year ended March 31, 2014 i pending final iliation and approval from Reserve Bank of India.
Board at its meeting held on 22nd May 2014 considered and recommended a dividend of Re 1 per ‘equity share gating to Rs. 362 lacs (i ling corporate dividend tax)|
subject to approval in Annual General Meeting.

The figures of the last quarter are the balancing figures between the audited figures in respect of the full year and the unaudited published figures upto the third quarter ended|
31st December 2013.

Previous quarter / year figures have been / if wherever i Y.

The above results were reviewed by the Audit committee and have been approved by the Board of Directors in its meeting held on 22nd May, 2014.

for INDIA GLYCOLS LIMITED

e

BHARTIA




