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The Secretary
Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers
27th Floor, Dalal Street
Mumbai 400 023

May 29,2012

Dear Sir,

Pursuant to Clause 41 of the Listing Agreement, we enclose herewith our Audited Financial

Results along with audit report of the Company's Auditors for the financial year ended 31st

March, 2012, which was taken on record at the Meeting of the Board of Directors of the

Company held today at Kandivli, Mumbai.

We are also enclosing herewith a press release issued by the Company in respect of its

FY2011-12 audited financial Results.

The Board has recommended a final dividend of Rs. 1.20 per share (60%) for the financial

year ended 31st March, 2012.

Thanking you

Yours faithfully
For Ipca Laboratories Limited

~)

Harish P Kamath
Company Secretary

Encl: i) Audited Financial Results
ii) Press Release

Cc: 1) The Secretary
The National Stock Exchange of India Ltd.
Exchange Plaza, 5th Fir, Plot # C/1
G Block, 8andra-Kurla Complex,
8andra (E), Mumbai 400 051.

Ipea Laboratories Ltd.
wvvw.ipca.com

F 1-91 22 2868 6954
F +91 22 28686613

o

142.AB, Kandivli Industrial Estate, Kandivli (West), Mumbai 400 067, India I T +91 22 6647 4747
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• .~ AUDITED STATEMENT OF ASSETSAND LIABILITIES
(Rs. Crores)

Sr. Standalone Consolidated

No. Particulars 31.03.2012 31.03.2011 31.3.2012 31.3.2011

A EQUITY AND LIABILITIES
1 Shareholders' Funds

(a) Capital 25.23 25.14 25.23 25.14
(b) Reserves and Surplus 1237.04 1028.72 1228.78 1026.45

Sub-total- Shareholders' fund 1262.27 1053.86 1254.01 1051.59
2 Share Application money pending allotment - - - -
3 Minority Interest - - - (0.66)
4 Non-current liabilities

(a) Long-term borrowings 330.18 194.62 330.18 194.62
(b) Deferred tax liabilities (net) 93.09 80.73 93.15 80.73
(c) Other Long-term liabilities 0.59 1.66 1.10 1.66
(d) Long-term provisions 8.72 5.34 8.72 5.34

Sub-total- Non-current liabilities 432.58 282.35 433.15 282.35

5 Current liabilities
(a) Short-term borrowings 201.36 263.35 201.36 263.35

(b) Trade payables 233.11 177.05 236.92 178.55

(c) Other current liabilities 172.16 99.89 172.93 99.97

(d) Short-term provisions 28.57 36.66 28.96 36.66

Sub-total- Current liabilities 635.20 576.95 640.17 578.53

TOTAL - EQUITY AND LIABILITIES 2330.05 1913.16 2327.33 1911.81

B ASSETS
1 Non-current assets

(a) Fixed assets 1007.33 792.57 1015.00 793.97

(b) Goodwill on consolidation - - 23.59 -

(c) Non-current investments 42.65 48.79 33.93 40.68

(d) Deferred tax assets (net) - - - -
(e) Long-term loans and advances 76.36 37.24 37.56 37.61

(f) Other non-current assets 7.11 2.68 7.20 2.75

Sub-total-Non-current assets 1133.45 881.28 1117.28 875.01

2 Current assets
(a) Current investments 0.15 0.15 0.15 0.15

(b) Inventories 663.98 462.51 669.89 466.40

(c) Trade receivables 345.11 369.87 349.08 367.21

(d) Cash and cash equivalents 9.25 8.44 12.16 10.36

(e) Short-term loans and advances 33.66 60.92 35.01 62.67

(f) Other current assets 144.45 129.99 143.76 130.01

Sub-total-current assets 1196.60 1031.88 1210.05 1036.80
TOTAL - ASSETS 2330.05 1913.16 2327.33 1911.81

Notes:
1. The above audited financial results, as reviewed by the Audit Committee, were approved and taken on record by the Board ofDirectors in their meeting held on May 29, 2012.

2. The Board has recommended a final dividend of Re.1.20 per share of Rs.2/- each (60%) for the financial year 2011-12. Together with the interim Dividends of RS.2.00per share (100%) already
declared and paid, the total dividend forthefinancial year amounts to RS.3.20per share (160%).

3. In view of the amalgamation ofTonira Pharma Ltd. with the Company effective 1st April,2011, the financial figures for the current quarter/year are not strictly comparable with that of previous
quarter/year.

4. Tonira Exports Ltd. which was a subsidiaryofTonira Pharma Ltd has now become a subsidiary of the Company pursuant toaforesaid amalgamation.
5. The Board has fixed 31st May,2012 as the record date for entitlement of3,22,704 equity shares of the Company to be alloted to the shareholders ofTonira Pharma Ltd. pursuant to the aforesaid

amalgamation.
6. Prayas Bio Lifescience Ltd. which was incorporated as a subsidiary in the first quarter of financial year 2011-12 has not commenced any operation during the year. The said company has

initiated steps to voluntarily strike off its name under the FastTrack Exit Scheme with ROC.
7. The figures of the last quarter forthe current year and for the previous year are the balancing figures between the audited figures in respect ofthe full financial year ended 31st March and the

un-audited published year-to-datefigures uptothe third quarter ended 31st December, which were subjected to limited review.

8. The entire operations of the Company relate to only one segment viz. 'Pharmaceuticals'.

9. Previous year's figures have been regrouped and rearranged wherever necessary.
10. During the financial year,80investorgrievances were received and all were disposed off. Nogrievances were pending either atthe beginning or at the end of the year.



Natvarlal Vepari & Co.
CHARTERED ACCOUNTANTS

Oricon House, 4th Floor, 12, K. Dubash Marg, Mumbai-400 023. • Tel: 67527100 • Fax: 6752 7101 • E-Mail: nvc@nvc.in

Auditor's report on the year to date results of the Company
pursuant to clause 41 ofthe Listing Agreement

The Board of Directors
Ipca Laboratories Limited

1. We have audited the financial results of Ipca Laboratories Limited ('the Company') for the year
ended March 3 I, 2012 (the "Statement"), except for the disclosures regarding 'Public
Shareholding' and 'Promoter and Promoter Group Shareholding' which have been traced from
disclosures made by the management and have not been reviewed by us. This Statement is the
responsibility of the Company's management and has been approved by the Board of Directors.
Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us
these financial results:
I. are presented in accordance with the requirements of clause 41 of the Listing Agreement for

Equity Shares and Clause 4 of The Listing Agreement for Debt Securities in this regard; and
II. give a true and fair view of the net profit and other financial information for the year ended

March 31, 2012.

4. Further, read with paragraph 1 above, we also report that we have, on the basis of the books of
account and other records and information and explanations given to us by the management, also
verified the number of shares as well as percentage of shareholdings in respect of aggregate
amount of public shareholdings, as furnished by the company in terms of clause 35 of the Listing
Agreement and found the same to be correct.

For Natvarlal Vepari & Co.
Firm Registration Number: 109671W
Chartered Accountants

N Jayendran
Partner
M. No.: 40441
Mumbai
Date : May 29,2012

mailto:nvc@nvc.in


PRESS RELEASE

2342.29 crores, up by

.48 cro , up by 37%

EBITDAmargin @ 22.04% in FY12 as against 19.97% in FY11

Final?Dividendof Re.1.20 per share (60%) recommended

Q4 FY12 FinanciaLResults

Income at Rs. 564.83 crores, up by 18%

EBITDA at Rs. 111.67 crores, up by 14%

s. 76.61 crores, up by 31%

4 FY12 as against 20.43% in Q4 in FY11

Mumbai, India, May 29, 2012: Ipca Laboratories Limited today announced its audited

financial results for the financial year ended 3151 March, 2012.

Key Highlights of FY12

• Net Total Income at Rs. 2342.29 crores in FY12 as against Rs. 1889.61 crores in FY11,
growth of 24%.

• Export Income at Rs. 1401.97 crores in FY12 as against Rs. 1025.18 crores in FY11,
growth of 37%.

• EBITDA at Rs. 513.48 crores in FY12 as against Rs. 375.73crores in FY11, growth of
37%.

• EBITDA margin @ 22.04% in FY12 as against 19.97% in FY11.

• Net Profit at Rs. 280.17 crores in FY12 as against Rs. 255.37 crores in FY11, growth of
10%.

• Earnings per share of Rs. 2/- each at Rs. 22.23 in, FY12 as against Rs. 20.36 in FY11.

Ipea Laboratories Ltd.
www.ipca.com

142-AB, Kandivli Industrial Estate, Kandivli (West), Mumbai 400 067, India I T: +91 22 6647 4747 F: +91 2228686954
Regd. Office: 48, Kandivli Industrial Estate, Kandivli (West), Mumbai 400 067, India I T: +91 22 6647 4444 F: +91 2228686613

http://www.ipca.com
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Revenue Break-up - FY12

Formulations:

•

•

•

•

Revenue from Indian formulations business at Rs. 753.41 crores in FY12 as against Rs .

695.66 crores in FY11, growth of 8%.

Revenue from export formulations business at Rs. 996.14 crores in FY12 as against Rs .

691.71 crores in FY11, growth of 44%.

Total Revenue from formulations business at Rs. 1749.55 crores in FY12 as against Rs .

1387.37 crores in FY11, growth of 26%.

Formulations busi~ess now constitute 76% of the Company's net sales .

Active Pharmaceutical Ingredients lAPis)

•

•

•

Revenues from Indian Active Pharmaceutical Ingredients (APls) business at Rs. 143.86

crores in FY12 as against Rs. 145.08 crores in FY11, de-growth of.1%.

Revenue from export Active Pharmaceutical Ingredients (APls) business at Rs. 405.83

crores in FY12 as against Rs. 333.47 crores in FY11, growth of 22%.

Total Revenues from Active Pharmaceutical Ingredients (APls) business at Rs. 549.69

crores in FY12 as against Rs. 478.55 crores in FY11, growth of 15%.

FY 2011-12 at a glance

37%

37%

40%

(43.34)

9.96

255.37 10%

20.36 9%

Ipea Laboratories Ltd.
www.ipca.com

142-AB, Kandivli Industrial Estate, Kandivli (West), Mumbai 400 067, India I T: +91 2266474747 F:+91 22 28686954
Regd. Office: 48, Kandivli Industrial Estate, Kandivli (West), Mumbai 400 067, India I T: +91 22 6647 4444 F: +91 22 2868 6613

http://www.ipca.com
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Q4 2011-12 at a glance

Forexgain

Provisiorlfor investment in subsidiaries

Net Profit

Earnings per shareptRs.2/- each.(Rs.)

5.14 6.22

9.96
76.61 58.57 31%
6.08 4.67 30%

In view of the amalgamation of Tonira Pharma qd. with the Company effective 1st April,

2011, the financial figures for the current quarter / year are not strictly comparable with that

of previous quarter / year.

About Ipca Laboratories:

Ipca Laboratories is a fast growing pharmaceutical major, with a strong thrust on exports.

Exports to over 110 countries, now account for 60%. of Company's income. Ipca

Laboratories is vertically integrated and produces finished dosage forms and Active
Pharmaceutical Ingredients.

~,
Premchand Godha
Chairman & Managing Director

End: Audited Financial Results

Contact Information:

Harish P. Kamath, Sr. V.P. Legal & Company Secretary at harish.kamath@jpca.com or on +91-22~66474644

Ipea Laboratories Ltd.
www.ipca.com

142-AB, Kandivli Industrial Estate, Kandivli (West), Mumbai 400 067, India I T: +91 2266474747 F: +91 22 2868 6954
Regd. Office: 48, Kandivli Industrial Estate, Kandivli (West), Mumbai 400 067, India I T: +91 22 66474444 F:+91 22 2868 6613

mailto:harish.kamath@jpca.com
http://www.ipca.com

	00000001
	00000002
	00000003
	00000004
	00000005
	00000006
	00000007

