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RDL/NSE/089/2015-16
Date: 07.11.2015

To,

Dept. of Corporate Communications, -

National Stock Exchange of India Ltd.

Exchange Plaza,

Bandra-Kurla Complex,

Bandra (E),

Mumbai - 400 051
NSE SYMBOL : RUSHIL -
SERIES ' EQ

Dear Sir,

Sub.: Submission of Unaudited Quarterly Financial Results and Limited Review
Report under clause 41 of the Listing Agreement 5
With reference to above, we are enclosing herewith unaudited quarterly financial
results for the Second Quarter ended on 30.09.2015 and Limited Review Report
thereon issued by the Statutory Auditor of the Company under clause 41 of the listing
agreement,

Please take the same in your record and do the needful,
Thanking you,

Yours Faithfully,
For Rushi] Decor Limited

MBJ 1’.‘1.\

———

H.K. Modi

Compliance Officer

Tele No.: (079) 26651348 Extn: 111
Mabile No.: 9925603001

Email: cs@virlaminate.com

r—. : Rushil Decor Ltd.
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| PARIKH & MAIMUDAR ( AN
CHARTERED ACCOUNTANTS 1‘\_ y \\/’
{1 (DR). HITEN PARIKH :

W.Come, LLB,, FGA .. Phd

CA SANJAY MAIMUDAR LIMITED REVIEW REPORT

B.Com,, LLB,, FCA

We have reviewed the accompanying statement of Un-audited Financial Results of
RUSHIL DECOR LIMITED having its registered office at S NO 125 NR Kalyanpura
Patia Gandhinagar Mansa Road, Village Itla,Ta Kalol, Dist Gandhinagar for the
Quarter ended on 30" September, 2015 being submitted by the Company pursuant to
the requirements of Clause 41 of the listing agreement, except for the disclosures
regarding “Public Shareholding & Promoter & Promoter Group Shareholding * which
have been traced from disclosures made by the management and have not been
reviewed by us. This statement is the responsibility of the Company's Management
and has been approved by the Board of Directors. Our responsibility is to issue a

report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Review of Interim Financial information performed by the Independent
Auditor of the entity issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures, applied
to financial data and thus provides less assurance than an Audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement ,Prepared in accordance with
the recognition and measurement principles laid down in Accounting Standard 25,
Interim Financial Reporting specified  under Section 133 of the Companies
Act 2013 read with Rule 7 of the Companies (Accounts ) Rules 2014 and other
recognized accounting practices and policies generally accepted in India, has not
disclosed the information required to be disclosed in terms of Clause 41 of the listing

agreement including the manner in which it is isclosed, or that it contains any

material misstatement,

303, "B’ Wing, GCP Business Center, Opp. Memnagar Fire Station, Nr. Vijay Cross Roads, Navrangpura,
Ahmedabad - 380 009 Phones :- +9179 26401701/02/03 Fax:- + 9179 40092626



Without qualifying our opinion, we draw your attention to:

iif)

Date: 07.11.2015

Place: Ahmedabad

i) Balance of Secured Loans, Unsecured Loans, Debtors, Loans &

Advances & Creditors are subject to confirmation from respective parties.

The closing stock as at 30.09.2015 is as taken, valued and certified by the
Management.

The company has provided for Net Deferred Tax Liability of Rs.182.96 Lacs
& Current Tax of Rs 100.21 lacs on estimated basis for the quarter ending
on 30" September 2015. We have been informed that the final provision for
Deferred Tax will be made at the time of finalization of accounts at the end
of the year.

Certain Balances of Loans & Advance Debtors & Creditors are non
moving since long ,however in view of management Same is recoverable /
Payable and hence no provision for the said is made in the books of

For Parikh & Majmuds
Charteréd AgCountg
\ f

accounts.
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RUSHIL DECOR LIMITED design your lifestyle
Regd. Office :Survey No.126 , Kalyanpura Patiya, Vill. Itla, Tal. Kaled, Dist. Gandhinagar -382845, Gujarat, Indi@a—
. 2 in lacs)
“Br | “Particulars Quarter Ended | Hall year ended | Year Ended
Na. 30.09.2016 | 30.06.2015 | 30.09.2014 | 30.09.2018 30.09.2014 | 31.03.2015
- {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
IPART-l Statement of Unaudited Financial Results for the Quarter and Halt |
year ended 30th Septernber, 2018
1income from operations
{a) Net sales / Income from operations [net of excise) 735280 697361 6926.29 14336.41 13673.64 26960.11
b} Other Operating ncome 183.37 187 .64 176.13 371.01 303.25 60548
Total income from operation (al+{b) [ 754B.AT T161.25 T102.42 14707 .42 1397689 27565.53
2| Expentes
a) Cost of materkals consumed A1B4.08 396389 4457.97 B147.97 B521.85 16597.74
b} Purchase of stock- in- trade 23439 11816 87.26 352.55 352.29 70936
c) Changes in inventories of finished goods, work-in- progress and stock in 58.52 151,10 118,240 208,62 12717 564
trade
d} Employees benefits expense 462 B7 35847 3BLET 851.34 T60.501 1571.73
e} Depreciation & amortisation expense 162.12 161.70 18098 323.82 37521 692.53
f} Other expenses 1669.79 1578.45 1386.55 3248.24 2823.02 585433
Total Expenses BIT17T 637177 BE23.E3 13143.54 13060.04 25431.19
A|Profit from operations before other income, finance cost and exceptional items TT4.40 78548 47859 1563.88 916,85 213440
{1-2)
A|Other income 23.98 12.94] 30,73 36,92 10695 242.71
5| Profit from ordinary activities before finance cost and exceptional items (3 +4) T9B.38 B0Z.42 509,32 1600.80 1023.80 2377.11
6|Firiance cost b 309.06 32713 354 84| 636.19 71913 1434.56
7|Prafit from ordinary activities after finance cost but before Exceptional 489.32 475.29 154.48 F54.61 o467 542.55
items (5- B)
B|Exceptional items/ Prigr pericd items 0.00 0.00 0.00 0.00 0.00 000
5| Profit from Ordinary Activities before tax (7 - 8) 480.32 475.29 154,48 564,61 304.67 942.55
10{Tax expense
Current Tax 100,21 96.51 3091 197.12 6096 71.75
Creferred Tax 182.96 171,24 48,39 354,200 95.04 333.43
11|Met Profit (+MLoss {-) from Ordinary Activities after Tax (3 - 10) 206.15 20714 75.18 413.29 148,67 537.37
12|Extraordinary ltems (Met of Tax expenses) 0.00 0.00 0.00 0.00 0.00 601.91
13|Met Profit (+MLoss (<) for the period (11-12) 206.15 20714 75.18 413.25 148,67 -64.54
14|Paid up equity share capital (Face value of T 10/ each) 1440.00 1440.00 1440,00 1440.00 1440.00 1440.00
15|Reserves excluding Revaluation Reserves as per batance sheet of the previous 0.00 0.00 0.00 0.00 0,00 5962.60
ACCounting year
16| Basic & Dduted EPS Before B After Extra Ordinary ltems for the Period  (T] (Mot 1.43 1.44 052 2.87 1.03 0.45
Annualised)
PART-ll Information for the Quarter and Half year ended 30th September,
2015
A [PARTICULARS OF SHAREHOLDING
1 Public shareholding
MNumbers of shares 6148266 6348266 6345410 6348206 6345410 6348266
Percentage of shareholding A4.00% A4 09% 44,075 A44.009%, 4407 A44,08%
2 Promoters and Promoter Group Shareholding
a) Pledged / Encumbered
Number of shares il Hil Nil Mit Nil Nill
b} Mon -encumbered
Wumber of shares BOS1T34 BOGS1734 BO54500 BOS1734 BO54550 BOS1T34
Percentage of shares (as a % of the total shareholding  of the Promoter 100,003 100.00% 100.00% 100.00% 100.00% 100.00%
and Promoter group)
Percentage of shares (as a % of the total share capital of the company) 55.91% 55.91% 55.93% 55.91% 55.93% 55.91%
B [INVESTOR COMPLAINTS 3 menths
ended
30.09.2015
Pending at the beginning of the quarter = o
Received during the quarter H
Disposed during the quarter o -
Remalning unresohved at the end of the quarter o
For, Rushil Pédr l\mite;:t
Managing Direclor
Krupes| | G. fhakkar
Dlli:ﬂlﬂ 9666 ‘
Rushil Decor Ltd.
I @ I Regd. Office : 5. No. 125, Mear Kalyanpura Patia, Village [TLA, Gandhinagar-Mansa Road,
L] Ta. Kalol, Dist. Gandhinagar-382845, Gujarat, India. CIN - L25209GJ1993PLC019532 el 5 I
.W&%m Corporate Office : 1, Krinkal Apt., Mahalaxmi Soclety, Paldi, Ahmedabad-380007, Gujarat, India. By i | E_r-:'
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Segmentwise Revenue, Results and Capital Employed

RUSHIL DECOR
LIMITER

Ph, - 079-26651348, 26622323 Fax : 079-26640860 E-mall ; Info @ rushil.com Web site - www, virlaminate.com

Regd. Offica : 5. No. 125, Near Kalyanpura Patia, Village ITLA, Gandhinagar-Mansa Road,
Ta. Kalol, Dist. Gandhinagar-382845, Gujarat, india, CIN - L25209GJ1903PLC019532
Caorporate Office - 1, Krinkal Apt., Mahaiaxomi Sociely. Paldl, Ahmedabad-380007, Gujaral, India,

St No Particulars Quarter Ended Half year ended Year ended
30.09.2015] 30.06.2015 | 30.09.2014 | 30.09.2015 | 30.09.2014 | 31.03 2015
| Unaudited | -Unaudited | Unaudited | Unaudited | Unaudited Audited
1|Segment Revenue
a|Laminates & allied products 40938.24 4026.01 4351.20 8124.25 8361.19 1630628
b|Particle Board .00 0.00 34.48 .00 30589 37469
¢|Medium Density Fiber Board 3201.73 3001.54 2602.29 620327 57103.33 10511.30
d| Unallocatead 0.00 0.00 0.00 0.00 0.00 0.00
Total 738997 7027 .55 BOAT .97 14417 52 1377041 27192 27
Less: Inter segment revenuea 2747 53.04 61.68 81.11 96.77 232.16
Met sales from Operations 736280 697361 6826.29 14336.41 13673.64 2696011
Z|Segment Results
Profit before Interest and Tax:
a|Laminates & alled products 386.18 38373 368.13 76591 75298 1885.79
b|Particle Board 4.48 0.77 -33.25 525 -123.69 -175.50
clMedium Density Fiber Board 457 60 487.55 215.21 94515 483 66 877.59
djUnajocated | 000 0.00 0.00 .00 0.00 0.00
Total 848,26 B72.05 550.09| 1720.31 1112.95 2591.88
Less:
- i|Interest 309.06 32713 354,84 63619 718.13 1434.56
ii|Other Unallocable expenditure 49 88 65963 40.77 119.51 89.15 21477
Add:
i|Unallocable Incame 0.00 0.00 0.00 0.00 0.00 0.00|
Total Profit Before Tax 488,32 475.29 154 48| 964,61 304,67 942 55
3| Capital employed
(Segment assets-Segment
Liabilities)
al|Laminates & allied products 280042 276998 27233 2900.42 27233 2692.03
b|Particle Board 26677 3321 2161.57 266.77 2161.57 42142
c|Medium Density Fiber Board 11792 56 11700.94 11124.47 11792 .56 11124 .47 11776.35
d|Unallocated -85.489 -26.16 -8.82 -B5.49 -8.82 18.97
Total 14874 26 14837.97 16000.53 14874.26 1609053 14908 77
For, Rushil &cdr Limited
Mandg irector
Krup i G. Thakkar
DIN:D
- &
Rushil Decor Ltd.




Statement of Assets and Liabilities

VIR LAMINATE
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(T in lacs)
Particulars 30-09-2015| 31-03-2015
(Unaudited)| (Audited)
I. Equity and Liabilities
(1) Shareholder's Funds
(a) Share Capital 1440.00 1440.00
(b) Reserves and Surplus 6375.89 5962.60
Sub-Total Shareholders fund 7815.89 7402.60
(2) Non-Current Liabilities
{a) Long-term borrowings 4825.37 5629.65
{b) Deferred tax liabilities (Net) 1758.57 1404.37
(c) Other Long term liabilities 407.57 415.55
(d) Long term provisions 66.86 56.60
Sub-Total Non-Current Liabilities 7058.37 7506.17
(3) Current Liabilities
(a) Short-term borrowings 4216.57 4324.95
{b) Trade payables 5694.02 4936.34
(c) Other current liabilities 1954.94 1955.89
{d) Short-term provisions 134.84 67.92
Sub-Total Current Liabilities 12000.37 11285.10
Total - Equity and Liabilities 26874.63| 26193.87
II.Assets
(1) Non-current assets
(a) Fixed assets 13724.51 13673.68
(b) Non-current investments 1.17 0.67
(c) Long term loans and advances 507.67 432.93
(d) Other non-current assets 309.49 429.75
Sub-Total Non-current assets 14542 .84 14537.03
(2) Current assets
(a) Inventories 6013.06 5632.17
{b) Trade receivables 4955.76 4354.10
(c) Cash and cash equivalents 736.17 689.06
(d) Short-term loans and advances 626.80 981.51
Sub-Total Current assets 12331.79 11656.584
Total - Assets 26874.63 26193.87
For, Rushil Déglr Limited

Managin or
KrupeshBbéi G. Thakkar
DIN:01059666
Rushil Decor Ltd.
I .I Regd. Office : 5. No. 125, Near Kalyanpura Patla, Villags ITLA, Gandhinagar-Mansa Road, " -
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The above results have been reviewed by the Audit Commitiee and have been
approved by the Board of Directors of the Company ai their respective meetings
held on 7" November, 2015. The Statutory Auditors have carried out a Limited
Review of the Unaudited financial results for the Quarter ended on 30"
September, 2015.

Deferred tax for the quarter ended 30" September, 2015 is in accordance with the
requirements of Accounting Standard (AS-22) on “Accounting for Taxes on
Income™.

Previous vyear's/period’s figure have been regrouped/rearranged wherever
necessary.

For Rushil P¥@or Limited
Ahmedabad
7" November,2015

Rushil Decor Ltd.
Repd. Office : 5. No. 125, Near Kalyanpura Patia, Village ITLA, Gandhinagar-Mansa Road,
Ta, Kalod, Dist. Gandhinagar-382845, Gujarat, India, CIN - L25200GJ1833PLCO19532
Corporate Office © 1, Krinkal Apt., Mahataxmi Society, Paldl, Ahmedabad-380007, Gujaral, India.
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