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RDL/NSE/122/2015-16
Date: 06.02.2016

To,

Dept. of Corporate Communications,
National Stock Exchange of India Ltd.
Exchange Plaza,

Bandra-Kurla Complex,

Bandra (E),

Mumbai - 400 051

NSE SYMBOL : RUSHIL
SERIES :EQ

Dear Sir,

Ref.: Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Sub.: Submission of Unaudited Financial Results for the Third Quarter and Nine
Months ended on 31.12.2015

With reference to above, we are enclosing herewith Unaudited Financial Results
along with Limited Review Report received from Statutory Auditors of the Company
for the Third Quarter and Nine Months ended on 31.12.2015 as required under
Regulation 33 of the SEBI Regulations (LODR) 2015.

Please take the same in your record and do the needful.
Thanking you,

Yours Faithfully,
For Rushi yag, Limited

H.K. Motﬁ‘\ AN

Compllaf‘iqg\@ffl ir

Tele No.: 0*797’26651346/26622323 Extn: 111
Email: cs@virlaminate.com

Encl.: As above
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. (T in lacs)
[sr] Particulars | Quarter Ended Nine month ended Year Ended
| No. 31.12.2015 | 30.09.2015 | 31.12.2014 | 31.12.2015 | 31.12.2014 31.03.2015
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
Statement of Unaudited Financial Results for
the Quarter and Nine months ended 31st
December, 2015
1|Income from operations
(a) Net sales / Income from operations (net of 7193.54 7362.80 6160.43 21529.95 19834.07 26960.11
excise)
(b) Other Operating income 276.73 183.37 165.61 647.74 468.86 605.48
Total income from operation (a)+(b) 7470.27 7546.17 6326.04 22177.69 20302.93 27565.59
2|Expenses
a) Cost of materials consumed 4623.97 4184.08 4120.41 12771.94 12642.26 16597.74
b) Purchase of stock- in- trade 164.57 234.39 54.59 517.12 406.88 709.36
¢) Changes in inventories of finished goods, work- -393.25 58.52 -364.26 -183.63 -137.09 5.64
in- progress and stock in trade
d) Employees benefits expense 430.53 462.87 402.99 1291.87 1163.49 1571.79
e) Depreciation & amortisation expense 164.32 162.12 192.02 488.14 567.23 692.33
f) Other expenses 1710.44 1669.79 1433.54 ,4958.68 4256.56 5854.33
Total Expenses 6700.58 6771.77 5839.29 19844.12 18899.33 25431.19
3|Profit from operations before other income, 769.69 774.40 486.75 2333.57 1403.60 2134.40
finance cost and exceptional items (1-2)
4|Other income 15.65 23.98 27.10 52.57 134.05 242.71
5|Profit from ordinary activities before finance cost and 785.34 798.38 513.85 2386.14 1537.65 237711
exceptional items (3 + 4)
6|Finance cost 282.76 309.06 380.67 918.95 1099.80 1434.56
7|Profit from ordinary activities after finance 502.58 489.32 133.18 1467.19 437.85 942.55
cost but before Exceptional items (5- 6)
8|Exceptional items/ Prior period items 0.00 0.00 0.00 0.00 0.00 0.00
9|Profit from Ordinary Activities before tax (7 - 8) 502.58 489.32 133.18 1467.19 437.85 942.55
10| Tax expense
Current Tax 102.02 100.21 -60.96 299114 0.00 1,75
Deferred Tax 166.73 182.96 114.58 520.93 209.62 333.43
11|Net Profit (+)/Loss (-) from Ordinary Activities 233.83 206.15 79.56 647.12 228.23 537.37
after Tax (9 - 10)
12|Extraordinary Items (Net of Tax expenses) 0.00 0.00 601.91 0.00 601.91 601.91
13|Net Profit (+)/Loss (-) for the period (11-12) 233.83 206.15 -522.35 647.12 -373.68 -64.54
14|Paid up equity share capital (Face value of ¥ 10/- 1440.00 1440.00 1440.00 1440.00 1440.00 1440.00
each)
15[Reserves excluding Revaluation Reserves as per 0.00 0.00 0.00 0.00 0.00 5962.60
balance sheet of the previous accounting year
16/|Basic & Diluted EPS Before Extra drdinaw Items for the 1.62 1.43 0.55 4.49 1.58 3.73
Period (T) (Not Annualised)
17|Basic & Diluted EPS After Extra Ordinary Items for the 1.62 1.43 -3.63 4.49 -2.60 -0.45
Period (I) (Not Annualised)
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Segmentwise Revenue, Results and Capital Employed (T in lacs)
Sr No Particulars Quarter Ended Nine month ended Year ended
31.12.2015| 30.09.2015 | 31.12.2014 | 31.12.2015 | 31.12.2014 | 31.03.2015
Unaudited | ' Unaudited Unaudited | Unaudited | Unaudited Audited

1|Segment Revenue

a|Laminates & allied products 4126.66 4098 .24 377261 12250.91 12133.80 16306.28

b|Particle Board 0.00 0.00 0.00 0.00 305.89 37469

¢|Medium Density Fiber Board 3118.70 3291.73 2476 .43 9411.97 7579.76 10511.30

d|Unallocated 0.00 0.00 0.00 0.00 0.00 0.00
Total 7245.36 7389.97 6249.04 21662.88 20019.45 27192.27
Less: Inter segment revenue 51.82 2.7 88.61 132.93 185.38 232.16
Net sales from Operations 7193.54 7362.80 6160.43 21529.95 19834.07 26960.11

2|Segment Results
Profit before Interest and Tax:

a|Laminates & allied products 448.36 386.18 454 46 1218.27 1207.44 1889.79
b|Particle Board -1.40 4.48 -39.97 3.85 -163.66 -175.50
c|Medium Density Fiber Board 393.39 457 .60 165.80 1338.54 649.46 877.59
d|Ungllocated 0.00 0.00 0.00 0.00 0.00 0.00
Total 840.35 848.26 580.29 2560.66 1693.24 2591.88
Less:
" i|Interest 282.76 309.06 380.67 918.95 1099.80 1434.56
ii|Other Unallocable expenditure 55.01 49 88 66.44 174.52 155.59 214.77
Add:
il{Unallocable Income 0.00 0.00 0.00 0.00 0.00 0.00
Total Profit Before Tax 502.58 489.32 133.18 1467.19 437.85 942.55

3|Capital employed
(Segment assets-Segment

Liabilities)
a|Laminates & allied products 2846.82 2900.42 3660.04 2846.82 3660.04 2692.03
b|Particle Board 258.75 266.77 410.63 258.75 410.63 421.42
c|Medium Density Fiber Board 11865.91 11792.56 11365.32 11865.91 11365.32 11776.35
d|Unallocated -89.69 -85.49 58.30 -89.69 58.30 18.97
Total 14881.79 14874.26 15494.29 14881.79 15494.29 14908.77
: For, Rushil Limited
" ManagingyDifector
Krupé 5. Thakkar
DIN:C J
Rushil Decor Ltd.
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Notes:

1.

2. Deferred tax for the quarter ended 31% December, 2015 is in accordance with the
« requirements of Accounting Standard (AS-22) on “Accounting for Taxes on
Income™.
3. Previous year’s/period’s figure have been regrouped/rearranged wherever
necessary. '
For Ru écor Limited
Place : Ahmedabad
Date : 6" February,2016
Krupe . Thakkar

Ph.:
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The above results have been reviewed by the Audit Committee and have been
approved by the Board of Directors of the Company at their respective meetings
held on 6" February, 2016. The Statutory Auditors have carried out a Limited
Review of the Unaudited financial results for the Quarter ended on 31%
December, 2015.

Managhgg Director
DIN : 01059666
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PARIKH & MAJMUDAR

CHARTERED ACCOUNTANTS

CA. (DR).HITEN PARIKH
M.Com., LL.B., FCA ., Phd

CA.SANJAY MAIMUDAR

B.Com., LL.B., FCA

REVIEW REPORT

To the Board of Directors of RUSHIL DECOR LTD

We have reviewed the accompanying statement of unaudited financial results (“the
statement”) of RUSHIL DECOR LTD “the company” for the quarter and nine months
ended 31st December 2015. This statement is the responsibility of the Company’s
management and has been approved by the Board of Directors in their meeting held
on 6" February 2016. Our responsibility is to issue a report on these financial

statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial information performed by the Indepeﬁdent
Auditor” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement.'A review is limited
primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

Without qualifying our opinion, we draw your attention to:

i) Balance of Secured Loans, Unsecured Loans, Debtors, Loans & Advances &

Creditors are subject to confirmation from respective parties.

ii)  The closing stock as at 31.12.2015 is as taken, valued and certified by the

Management.

303, “B” Wing, GCP Business Center, Opp. Memnagar Fire Station, N

Ahmedabad - 380 009 Phones :- +9179 26401701/02/03 Fayad 3 15 92628



iii)

Date: 06.02.2016

Place: Ahmedabad

Certain Balances of Loans & Advance Debtors & Creditors are non
moving since long ,however in view of management Same is recoverable /
Payable and hence no provision for the said is made in the books of

accounts.

Based on our review cbnducted as above, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with Accounting Standard as per
Section 133 of the Companies Act,2013 read with Rule 7 of the Companies
(Accounts ) Rules 2014 and other accounting principles generally accepted in
lndia and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the
Securities and Exchange Board of India(Listing Obligations and Disclosure
Requirements)Regulation,2015 including the manner in which it is to be

disclosed, or that it contains any material misstatement

For Parikh & Majmudar

..... 2. 040230 \ FitD
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