
 

 

May 1, 2025 

 

To, 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No: C/1, G Block 

Bandra Kurla Complex, Bandra (East) 

Mumbai-400051 

 

NSE Symbol: GLOBE                 ISIN: INE581X01021 

Dear Sir / Mam, 

 

Sub.: Intimation under regulation 30 of SEBI (LODR) Regulations, 2015 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we wish to inform you that the Board of Directors of the Company held on today i.e. on 30th 

April, 2025 has decided to proceed with the sale/disposal of the Company’s existing printing plant and 

machinery. 

 

This decision has been taken in view of the Company’s existing printing machinery is 

underperformance arising from technological obsolescence, suboptimal operational capacity, and 

frequent maintenance-related shutdowns. These issues have resulted in increased inefficiencies and 

inconsistencies in cost and operations and the proceeds from the sale, if any, will be utilized to 

strengthen the core business and exploring avenues for adopting advanced technologies. 

 

Please find enclosed disclosure pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015 read with 

SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023. 

 

Request you to take the same on records and oblige. 

 

FOR GLOBE TEXTILES (INDIA) LIMITED 

 

 

 

_________________________ 

BHAVIK S. PARIKH 

MANAGING DIRECTOR 

(DIN: 00038223)  

 



 

 

Disclosure for Sale/Disposal of Company’s existing printing Plant & Machinery 

 

Sr. No Details of events required to be disclosed Disclosure 

1 The amount and percentage of the turnover 

or revenue or income and net worth 

contributed by such unit or division of the 

listed entity during the last financial year; 

Amount of Turnover contributed by such 

Printing Plant & Machinery - Rs. 765.90 lacs 

Amount of Net Worth of the Company as on 31st 

March, 2024 - Rs. 10384.78 Lacs 

 

Return on net worth is (7.38%) 

2 Date on which the agreement for sale has 

been entered into; 

30th April, 2025 

3 The expected date of completion of 

sale/disposal; 

10
th

 May, 2025 

4 Consideration from such sale/disposal; Rs. 1,18,00,000/- including GST 

5 Brief details of buyers and whether any of 

the buyers belong to the promoter/ 

promoter group/group companies. If yes, 

details thereof; 

The Buyer is M/s Maruti Textiles Mill, 

Ahmedabad. 

The buyer does not belong to promoter 

/Promoter group/ group companies. 

6 Whether the transaction would fall within 

related party transactions? If yes, whether 

the same is done at “arm’s length”; 

No, The transaction is not a related party 

transaction. 

7 In case of a slump sale, indicative 

disclosures provided for amalgamation 

/merger, shall be disclosed by the listed 

entity with respect to such slump sale. 

Not Applicable 

 

FOR GLOBE TEXTILES (INDIA) LIMITED 

 

 

 

_________________________ 

BHAVIK S. PARIKH 

MANAGING DIRECTOR 

(DIN: 00038223)  
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