
 

 

New Delhi, 29 May 2013 

PRESS RELEASE 

NMDC Declares highest ever 700% dividend for the year 2012-13 

 Interim dividend for 2012-13 300% paid. Final dividend recommended 400%. 
Total dividend for the year is 700% (previous year 450%). 

 Q4 iron ore production and sales - growth in volumes at 37.5% & 28% 
respectively compared to CPLY. 

 Turnover for the Q4 is up by 23.5% compared to CPLY. 

For the year 2012-13, an interim dividend @ 300% per equity share has already been paid 

and today the Board of Directors have recommended, payment of final dividend @ 400% on 

the paid up equity share capital of the company subject to shareholders approval. The total 

dividend for the year 2012-13 would be @ 700% per equity share, which is the highest ever 

paid so far. 

The Company achieved a record production and sales of iron ore for the 4th quarter  

(2012-13) at 9.57 MT and 8.24 MT respectively representing an increase of 37.5% and 28% 

respectively in comparison to 4th quarter of 2011-12. This was accomplished inspite of the 

slurry pipeline not being available at all for evacuation. The Company also recorded a growth 

of 23.5% in the turnover of the 4th quarter (2012-13) at Rs.3,204 crore compared to CPLY of 

Rs.2,595 crore. 

The production and sales of iron ore for the year ended 2012-13 was 27.184 MT and 26.274 

MT respectively which was marginally lower by 1% and 4% respectively as compared to 

CPLY. The turnover for the year ended (2012-13) is Rs.10,704 crore which is lower by 5% 

compared to Rs.11,262 crore in 2011-12. This was mainly due to incessant rainfall as well 

as low off-take of iron ore by customers and evacuation problems in the Bailadila region 

during the 2nd and 3rd quarter of the year. 

The PBT and PAT for the 4th quarter 2012-13 is Rs.2,245.31 crore and Rs.1,464.95 crore in 

comparison to CPLY of Rs.2,439.24 crore and Rs.1,642.28 crore which is 8% and 11% 

lower respectively. The PBT and PAT for the year ended 2012-13 is Rs.9,465.12 crore and 

Rs.6,342.37 crore in comparison to year ended 2011-12 of Rs.10,759.47 crore and 

Rs.7,265.39 crore which is 12% and 13% lower respectively.  



 

The Company has been pursuing its growth programme vigorously. NMDC, as part of its 

forward integration programme and value addition, is setting up a 3 MTPA steel plant at 

Nagarnar in Chhattisgarh, for which most of the major packages have been finalized and 

awarded. So far, cumulative orders worth Rs.13,475 crore have already been placed and 

expenditure of over Rs.2,346 crore has already been incurred. Work on some of the 

packages have already started and the project is expected to be completed by 2015-16. 

The capital expenditure incurred during the year under various schemes is Rs.1607.24 

crore. For the year 2013-14, an expenditure of Rs.2720 crore is planned to be expended. 

The annual accounts for 2012-13 were approved by the Board of Directors of the Company 

under the Chairmanship of Mr C.S. Verma, in its meeting held on 29.05.2013. On this 

occasion, the Board of NMDC commended the performance of the Company and hoped that 

all its stakeholders including shareholders, employees, customers and Government would 

continue their support in future also. 

Speaking on the occasion, NMDC Chairman Mr. C.S. Verma said: 

“NMDC has been in the forefront for providing raw material security to the steel industry. In 

spite of challenges, NMDC is adhering to play the pivotal role in the industrial development 

of the country. With the increase of demand of iron ore from the domestic steel industry, 

NMDC collective would be committed to produce 48 MT iron ore production by 2014-15.” 
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