MSIL: C

26™ Apri

Vice President

National

“Exchange Plaza”, Bandra — Kurla Complex
Bandra (E)
Mumbai- 400 051

Dear Sir,

Pursuant

MARUTI)¢ $ Suzuki

Way of Life!
SL: NSE&BSE: 2016

12016

General Manager

Department of Corporate Services
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai — 400 001

Stock Exchange of India Limited

Sub: Audited Financial Results for the year ended on 31* March 2016
Auditors’ Report
Press Release
Dividend Recommended
Dividend Payment Date
Book Closure
Presentation for analysts and institutional investors

to the applicable regulations of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, (“SEBI Regulations”), please find the following:

1.

2,

Audited financial resuits as approved by the board of directors in the board meeting held today for the year
ended on 31* March 2016 (Annexure-“A”).

Pursuant to Regulation 33 of the SEBI Regulations, Auditors’ Report for audited financial results for the
year ended 31* March 2016 along with Form A (Annexure-“B”).

A copy of press release being issued in respect of aforesaid financial results (Annexure-“C”).

Pursuant to Regulation 43 of the SEBI Regulations, the board of directors has recommended dividend as
mentioned in the notes to the results enclosed as Annexure-“A”. The date of payment of dividend is 14"
September 2016 subject to the approval of the shareholders in the ensuing annual general meeting.

Register of members will remain closed from Friday, the 2" September 2016 to Thursday, the g
September 2016 (both days inclusive) for the purpose of payment of dividend.

The annual general meeting of the Company is scheduled to be held on 8™ September 2016.

Presentation that shall be shared with the analysts/ institutional investors with respect to the said audited
financial results.

Kindly take the same on record.

Thanking you,

Yours truly,

For Maruti Suzuki India Limited

S. Ra:fi’b/ﬂ:;:_
Executive Director (Legal)

& Company Sectetary

Encl.: A

s above

MARUTI SUZUKI INDIA LIMITED
CIN: L34103DL1981PLC011375

Registered & Head Office

Maruti Suzuki India Limited,

1 Nelson Mandela Road, Vasant Kunj,

New Delhi 110070, India.

Tel: 011-46781000, Fax: 011-46150275/46150276

www.marutisuzuki.com

E-mail: investor@maruti.co.in, contact@maruti.co.in

Gurgaon Plant:

Maruti Suzuki India Limited,

Old Palam Gurgaon Road,

Gurgaon 122015, Haryana, India.

Tel. 0124-2346721, Fax: 0124-2341304

Manesar Plant:

Maruti Suzuki India Limited,

Plot No.1, Phase 3A, IMT Manesar,
Gurgaon 122051, Haryana, India.

Tel: 0124-4884000, Fax: 0124-4884199
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Notes

The above unaudited results for the quarter ended 3 1st March, 2016 and the audited results for the year ended 31st March 2016 were reviewed by the Audit Committee and approved by the Board of Directors in its meeting held on 26th
April, 2016.

2 The Board of Directors at their meeting considered and recommended a final dividend aggregating Rs 10,573 million i.e. Rs 35 per share (Nominal value Rs 5 00 pet share) (Previous Year Rs. 7,552 million i.e Rs 25 per share) for the
financial year 2015-16

3 The Company has considered "business segment” as the primary segment. The Company is primarily in the business of manufacturing, purchase and sale of Motor Vehicles, Components and Spare Parts (“automobiles™) The other
activities of the Company comprise facilitation of Pre-Owned Car Sales, Fleet Management and Car Financing. The income from these activities is not material in financial terms but such activities contribute significantly in generating
demand for the products of the Company. Accordingly, segment information has not been disclosed.

4 In earlier years, pursuant to Court orders, the Haryana State Industrial & Infrastructure Development Corporation Limited ("HSIIDC") had raised demands amounting to Rs 10,317 million towards enhanced compensation to landowners
for the Company’s freehold land at Manesar, Haryana. Against this, the Company has made a payment of Rs 3,742 million under protest and capitalised it as part of the cost of land During the current year, The Punjab & Haryana High
Cour: ("High Court") set aside the above orders and referred the matter back to the District Court, Gurgaon for fresh adjudication. An appeal was preferred by the land owners against the order of the High Court and presently the matter
is pending with the Supreme Court

5 The figures of the last quarter are the balancing figures between the audited figures in respect of the full financial year and the published year to date figures up to the thitd quarter of the current financial year

6 The figures of previous periods have been re-grouped, wherever necessary, to conform to the current quarter /year classification.

For and on Behalf of Board of Dircctors
bt
A J‘ﬁ*&; &
New Delhi (Kenichi Ayukawa)

26th April, 2016 Méfiaging Director & CEO



ANNE XURE - £

Price Waterhouse

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF MARUTI SUZUKI INDIA LIMITED

Report on the Standalone Financial Statements

1. We have audited the accompanying standalone financial statements of Maruti Suzuki India
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2016, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of
the significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements to give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepled in India,
including the Accounting Standards specified un der Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and Accounting Standard 30, Financial Instruments:
Recognition and Measurement issued by the Institute of Chartered Accountants of India to the
extent it does not contradict any other accounting standard referred to in Section 133 of the Act
read with Rule 7 of Companies (Accounts) Rules, 2014. This responsibility also meludes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on these standalone financial statements based on our
audit.

4. We have taken into account the provisions of the Act and the Rules made thereunder including
the accounting standards and matters which are required to be included in the audit report.

5. We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Those Standards and pronouncements require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

6. An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view, in order to design audit procedures that are appropriate

Price Waterhouse, Building No. 8, 7th & 8th Floor, Tower B, DLF Cyber City,-Gurgaon - 122 002, Haryana
T +91 (124) 4620 000, +91 (124) 3060 000, F: +91 (124) 4620 620 f CJ\B : :

ANy

Head office: Plot No, Y 14, Block EP, Sector V, Sall Lake Electronic Complex, Bidhan Nagar, Kolkata - 700 091 ==



in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the financial statements.

7. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.
Opinion
8. In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial statemients give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2016, and its
profit and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

9.

10.

(@)

(b)

As required by ‘the Companies (Auditor’s Report) Order, 2016, issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act (hereinafter referred to as the
“Order”), and on the basis of such checks of the books and records of the Company as we
considered appropriate and according to the information and explanations given to us, we give in
the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
Knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by

(d)

(e

®

this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014 and Accounting Standard 30, Financial Instruments: Recognition and Measurement
issued by the Institute of Chartered Accountants of India to the extent it does not contradict any
other accounting standard referred to in Section 133 of the Act read with Rule 7 of Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on March 31, 2016 taken
on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2016 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure B.




(g) With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
knowledge and belief and according to the information and explanations given to us:

i. The Company has disclosed the impact of pending litigations as at March 31, 2016 on its financial
position in its standalone financial statements — Refer Notes 7 and 32;

ii. The Company has long-term contracts including derivative contracts as at March 31, 2016 for
which there were no material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company during the year ended March 31, 2016.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

Anupam DhaWan
Place:New Delhi Partner
Date: April 26, 2016 Membership Number 084451



Annexure A to Independent Auditors’ Report
Referred to in paragraph 9 of the Independent Auditors’ Report of even date to the members of Maruti
Suzuki India Limited on the standalone financial statements as of and for the year ended March 31, 2016.

1. (a)
(b)

11.

iii.

iv.

V.

vi.

vii. (a)

The Company is maintaining proper records showing full particulars, including quantitative
details and situation, of fixed assets.

The fixed assets of the Company have been physically verified by the Management during the year
except furniture and fixtures, office appliances and certain other fixed assets having an aggregate
net book value of 2,141 million. The discrepancies noticed on such verification were not material
and have been properly dealt with in the books of account. In our opinion, the frequency of
verification is reasonable.

The title deeds of immovable properties, as disclosed in Note 12 on fixed assets to the financial
statements, are held in the name of the Company, except for the two immovable properties which
amounts to gross block of Rs. 16 million and net block of Rs. 14 million whose title deeds are not
held in the Company’s name.

The physical verification of inventory excluding stocks with third parties and tools and machinery
spares having an aggregate value of Rs. 1,957 million have been conducted at reasonable intervals
by the Management during the year. In respect of inventory lying with third parties, these have
substantially been confirmed by them. The discrepancies noticed on physical verification of
inventory as compared to book records were not material.

The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189 of the
Act. Therefore, the provisions of Clause 3(iii), (iii)(a), (iii)(b) and (iii)(c) of the said Order are not
applicable to the Company.

The Company has not granted any loans or made any investments, or provided any guarantees or
security to the parties covered under Section 185 and 186. Therefore, the provisions of Clause
3(iv) of the said Order are not applicable to the Company.

The Company has not accepted any deposits from the public within the meaning of Sections 73,
74,75 and 76 of the Act and the Rules framed there under to the extent notified.

Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under Section 148(1) of the Act in respect of its products.
We have broadly reviewed the same, and are of the opinion that, prima facie, the prescribed
accounts and records have been made and maintained. We have not, however, made a detailed
examination of the records with a view to determine whether they are accurate or complete.

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing undisputed
statutory dues in respect of Income Tax and Service Tax, and is regular in depositing undisputed
statutory dues, including provident fund, employees’ state insurance, sales tax, duty of customs ,
duty of excise , value added tax, cess and other material statutory dues, as applicable, with the
appropriate authorities.

T3



Annexure A to Independent Auditors’ Report
Referred 1o in paragraph g of the Independent Auditors’ Report of even date to the members of Maruti Suzuki India
Limited on the standalone financial statements for the year ended March 31, 2016

Page 2 of 3

(b) According to the information and explanations given to us and the records of the Company
examined by us, the particulars of dues of income tax, sales tax, service tax, duty of customs and
duty of excise, value added tax as at March 31, 2016 which have not been deposited on account of
a dispute, are as follows:

Name of the statute Amount Amount Period to Forum where the
under deposited which the dispute is pending
dispute under amount
(Rs. In dispute rclates
million) (Rs. In

L million)
Income Tax Act, 1961 34,261 5,169 1991 to 2014 Income Tax Appellate
(Tax & Interest) Tribunal/ High
\ Court/AO(TDS)
Wealth Tax Act, 1957 1 1 1997 to 1998 High Court
 (Tax) - _ |

The Central Excise Act, 17,444 2,096 May 1989 to Customs Excise & Service

1944 (Duty, Interest & October 2015 Tax Appellate Tribunal/

Penalty) High Court/ Supreme

. | Court B

The Finance Act, 1994 3,455 126 July 2003 to Customs Excise & Service

(Service Tax, Interest & December Tax Appellate

Penalty) 2014 Tribunal/Commissioner

- (Appeals)

Haryana General Sales 3 0 - 1983 10 1988 Assessing Authority

Tax Act

(Tax & Interest) ! |

_Delhi Sales Tax Act (Tax) | 48 - |18 1987 10 1991 Additional Commissioner
Customs Act, 1962 (Duty | 129 22 May 1991 to Commissioner Customs
& Interest) March 2014

viii. According to the records of the Company examined by us and the information and explanation

given to us, the Company has not defaulted in repayment of loans or borrowings to any financial
institution or bank or Government or dues to debenture holders as at the balance sheet date.

iX. The Company has not raised any moneys by way of initial public offer, further public offer
(including debt instruments) and term loans. Accordingly, the provisions of Clause 3(ix) of the
Order are not applicable to the Company.

X. During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company by its officers or employees, noticed or reported during

the year, nor have we been informed of any such case by the Management.

xi. The Company has paid/ provided for managerial remuneration in accordance with the requisite
approvals mandated by the provisions of Section 197 read with Schedule V to the Act.

xil. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the

provisions of Clause 3(xii) of the Order are not applicable to the Company.

P}



Annexure A to Independent Auditors’ Report ‘

Referred to in paragraph 9 of the Independent Auditors’ Report of even date to the members of Maruti Suzuki India
Limited on the standalone financial statements for the year ended March 31, 2016

Page 30f3

Xiii.

xav.

The Company has entered into transactions with related parties in compliance with the provisions
of Sections 177 and 188 of the Act. The details of such related party transactions have been
disclosed in the financial statements as required under Accounting Standard (AS) 18, Related
Party Disclosures specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review. Accordingly, the provisions of Clause
3{xiv) of the Order are not applicable to the Company.

XV. The Company has not entered into any non cash transactions with its directors or persons
connected with him. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable to
the Company.

Xvi. The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the
Company.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants
VY
Anupam Dhawan
Place: New Delhi Partner

Date: April 26, 2016 Membership Number 084451



Annexure B to Independent Auditors’ Report

Referred to in paragraph 10 (f) of the Independent Auditors’ Report of even date to the members of
Maruti Suzuki India Limited on the standalone financial statements for the year ended March 31, 2016

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Act

1. We have audited the internal financial controls over financial reporting of Maruti Suzuki India Limited
(“the Company”) as of March 31, 2016 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating cffectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing deemed to be prescribed under section 143(10) of the Act to the extent applicable to an audit
of internal financial controls, both applicable to an audit of internal financial controls and both issued
by the ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

6. A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally aceepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
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being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2016, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

Q’\{\'\'\Xn\'\ﬂ Y
Anupam Dhawan
Place:New Delhi Partner

Date: April 26, 2016 Membership Number 084451



Price Waterhouse

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To the Members of Maruti Suzuki India Limited

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of Maruti Suzuki India
Limited (“hereinafter referred to as the Holding Company”) and its subsidiaries, its jointly
controlled entities and associate companies; together referred to as “the Grou p” (refer Note [1.1] to
the attached consolidated financial statements, which comprises of the consolidated Balance Sheet as
at March 31, 2016, the consolidated Statement of Profit and Loss, the con solidated Cash Flow
Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information prepared based on the relevant records (h ereinafter referred to as “the
Consolidated Financial Statements”).

Management’s Responsibility for the Consolidated Financial Statements

2.

The Holding Company’s Board of Directors is responsible for the preparation of these consolidated
financial statements in terms of the requirements of the Companies Act, 2013 (hereinafter referred to
as “the Act”) that give a true and fair view of the consolidated financial position, consolidated
financial performance and consolidated cash flows of the Group in accordance with accounting,
principles generally accepted in India including the Accounting Standards specified under Section 133
of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014 and Accou nting Standard 30,
Financial Instruments: Recognition and Measurement issued by the Institute of Chartered
Accountants of India to the extent it does not contradict any other accounting standard referred to in
Section 133 of the Act read with Rule 7 of Companies (Accounts) Rules, 2014. The Holding Company’s
Board of Directors is also responsible for ensuring accuracy of records including financial information
considered necessary for the preparation of Consolidated Financial Statements. The respective Board
of Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Group and for preventing and detecting frauds and other irregularities; the selection and application
of appropriate accounting policies; making judgements and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which has been used for the
purpose of preparation of the consolidated financial statements by the Directors of the Holding
Company, as aforesaid.

Auditors’ Responsibility

3.

Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. While conducting the audit, we have taken into account the provisions of the Act and the Rules
made thereunder including the accounting standards and matters which are required to be included
in the audit report.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Those Standards and pronouncements require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the consolidated financial statements are free from material misstatement.

Price Waterhouse, Building No. 8, 7th & 8th Floor, Tower B, DLF Cyber City, Gurgaon - 122 002, Haryana
T" +91 (124) 4620 000, +91 (124) 3060 000, F: +91 (124) 4620 620
C @

Head office: Plot No, Y 14, Block EP, Sector V, Salt Lake Electronic Complex, Bidhan Nagar, Kolkata - 700 091
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Report on the Consolidated Financial Statements
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5.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected depend on the auditors’ judgement, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due fo fraud
or error. In making those risk assessments, the auditor considers internal financial control relevant to the
Holding Company’s preparation of the consolidated financial statements that give a true and fair view, in order to
design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the
Holding Company’s Board of Directors, as well as evaluating the overall presentation of the consolidated
financial statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other auditors in terms
of their reports referred to in sub-paragraph 8 of the Other Matters paragraph below, other than the unaudited
financial statements as certified by the management and referred to in sub-paragraph g of the Other Matters
paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on the consolidated
financial statements.

Opinion

7.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India of the consolidated
state of affairs of the Group as at March 31, 2016, and their consolidated profit and their consolidated cash flows
for the year ended on that date.

Other Matter

8.

We did not audit the financial statements of g subsidiaries, and 2 jointly controlled entities whose financial
statements reflect total assets of Rs. 4,359 million and net assets of Rs. 4,322 million as at March 31, 2016, total
revenue of Rs. 4,749 million, net profit of Rs. 608 million and net cash flows amounting to Rs. 25 million for the
year ended on that date, as considered in the consolidated financial statements. The consolidated financial
statements also include the Group’s share of net profit of Rs. 109 million for the year ended March 31, 2016 as
considered in the consolidated financial statements, in respect of 2 associate companies whose financial
statements have not been audited by us. These financial statements have been audited by other auditors whose
reports have been furnished to us by the Management, and our opinion on the consolidated financial statements
insofar as it relates to the amounts and disclosures included in respect of these subsidiaries, jointly controlled
entities and associate companies and our report in terms of sub-section (3) of Section 143 of the Act insofar as it
relates to the aforesaid subsidiaries, jointly controlled entities and associates, is based solely on the reports of the
other auditors.

We did not audit the financial statements of 5 jointly controlled entities whose financial statements reflect total
assets of Rs. 3,116 million and net assets of Rs. 899 million as at March 31, 2016, total revenue of Rs. 4,337
million, net loss of Rs. (7) million and net cash flows amounting to Rs. 198 million for the year ended on that
date, as considered in the consolidated financial statements. The consolidated financial statements also include
the Group’s share of net profit of Rs, 520 million for the year ended March 31, 2016 as considered in the
consolidated financial statements, in respect of 10 associate companies whose financial statements have not been
audited by us. These financial statements are unaudited and have been furnished to us by the Management, and
our opinion on the consolidated financial statements insofar as it relates to the amounts and disclosures included
in respect of these jointly controlled entities and associate companies and our report in terms of sub-section (3)
of Section 143 of the Act insofar as it relates to the aforesaid jointly controlled entities and associates companies,
is based solely on such unaudited financial statements. In our opinion and according to the information and
explanations given to us by the Management, these financial statements are not material to the Group. Also
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attention is invited to Note 37(a) and 37(b) of the Notes to Consolidated Financial Statements regarding the
jointly controlled entities and associate companies.

Our opinion on the consolidated financial statements and our report on Other Legal and Regulatory
Reguirements below, is not modified in respect of the above matters with respect to our reliance on the work
done and the reports of the other auditors and the financial statements certified by the Management.

Report on Other Legal and Regulatory Requirements

10.

(a)

(b)

As required by Section143(3) of the Act, we report, to the extent applicable, that:

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit of the aforesaid consolidated financial statements.

In our opinion, proper books of account as required by law maintained by the Holding Company, its
subsidiaries, associate companies and jointly controlled entities incorporated in India including relevant
records relating to preparation of the aforesaid consolidated financial statements have been kept so far as it
appears from our examination of those books and records of the Holding Company and the reports of the
other auditors in respect of entities audited by them and representation received from the management for
entities un-audited (also refer paragraph 8 & 9above).

(¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the Consolidated Cash

(e)

®

(g)

Flow Statement dealt with by this Report are in agreement with the relevant books of account maintained by
the Holding Company, its subsidiaries, associate company and jointly controlled entities incorporated in
India including relevant records relating to the preparation of the consolidated financial statements as it
appears from our examination of those books and records of the Holding Company and the reports of the
other auditors in respect of entities audited by them and representation received from the management for
entities un-audited, (also refer paragraphs 8 & g above).

In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and
Accounting Standard 30, Financial Instruments: Recognition and Measurement issued by the Institute of
Chartered Accountants of India to the extent it does not contradict any other accounting standard referred to
in Section 133 of the Act read with Rule 7 of Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors of the Holding Company as on 31st
March, 2016 taken on record by the Board of Directors of the Holding Company and the reports of the other
auditors in respect of entities audited by them and representation received from the management for entities
un-audited, for all the entities incorporated in India (also refer paragraphs 8 & 9 above), none of the
directors of the Group companies is disqualified as on March 31, 2016 from being appointed as a director in
terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Group and the
operating effectiveness of such controls, refer to our separate Report in Annexure A.

With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The consolidated financial statements disclose the impact, of pending litigations as at March 31, 2016 on
the consolidated financial position of the Group — Refer Note 7 and 32 to the consolidated financial

statements.
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ii. The Group did not have any material foreseeable losses on long-term contracts including derivative
contracts as at March 31, 2016 as it appears from our examination of the books and records of the Holding
Company and the reports of the other auditors in respect of entities audited by them and representation
received from the management for entities un-audited (also refer paragraphs 8 & g above).

iii.There has been no delay in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Group during the year ended March 31, 2016 as it appears from our exa mination
of the books and records of the Holding Company and the reports of the other auditors in respect of
entities audited by them and representation received from the management for entities un-audited (also
refer paragraphs 8 & 9 above).

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

s
Anupam DRawan

Place: New Delhi Partner
Date: April 26, 2016 Membership Number 084451



Annexure A to Independent Auditors’ Report

Referred to in paragraph 10 (f) of the Independent Auditors’ Report of even date to the members of Maruti
Suzuki India Limited on the consolidated financial statements for the year ended March 31, 2016

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Act

1. In conjunction with our audit of the consolidated financial statements of the Company as of and for the year

ended March 31, 2016, we have audited the internal financial controls over financial reporting of Maruti Suzuki
India Limited (hereinafter referred to as “the Holding Company”) and its subsidiary companies, its associate
companies and jointly controlled companies, which are companies incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

2. The respective Board of Directors of the Holding company, its subsidiary companies, its associate companies

and jointly controlled companies, which are companies incorporated in India, are responsible for establishing
and maintaining internal financial controls based on internal control over finaneial reporting criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the respective company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

3.

Our responsibility is to express an opinion on the Group’s internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the ICAI and the Standards on
Auditing deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of internal financial controls and both
issued by the ICAI Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated effectively in
all material respects.

. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

finanecial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the reports of the other auditors in respect of entities
audited by them and representation received from the management for entities un-audited referred to in the
Other Matters paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on the
Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

6.

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of finaneial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial
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control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally aceepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with anthorisations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

8. In our opinion, the Holding Company, its subsidiary companies, its associate companies and jointly controlled
companies, which are companies incorporated in India, have, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2016, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India as it appears from our examination of the books and records of the Holding Company
and the reports of the other auditors in respect of entities audited by them and representation received from
the management for entities un-audited.

Other Matters

9. Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the
internal financial controls over financial reporting, insofar as it relates to the audited g subsidiary companies,
2 associate companies and 2 jointly controlled companies is based on the corresponding reports of the other
auditors and insofar as it relates to the unaudited 10 associate companies and 5 jointly controlled companies
is based on representation received from the management (also refer para 8 & 9 of the Independent Auditors’
Report above). Our opinion is not qualified in respect of this matter.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Acgopatants

'l %

Anupam Dh
Place: New Delhi Partner
Date: April 26, 2016 Membership Number 084451

an



Form A

Covering Letter of the Annual Audit Report to be filed with the Stock Exchanges

1 |Name of the Company : | Maruti Suzuki India Limited
"2 | Annual Financial Statements B
for the year ended :131% March 2016

3 | Type of Audit Observation | : | Unqualified

4 |Frequency of Observation : | Not Applicable

-
For Price Waterhouse S, Ravi At¥ar

Firm Registration Number: 301112E Executive Director (Legal)
Chartered Accountants & Company Secretary

- Tk G g
‘Q‘:I’ﬂ?{j«-{?——.—_ ~= _ /\}l\‘r“/ (vl / '_’?l
ANUPAM DHAWAN k%ﬂf AVUKAWA  AJAY SET AMAL GANGULI

Partner Maiffaging Director & CEO  Chief Financial Officer  Audit Committee Chairman
Membership Number - 084451

Place: New Delhi
Date: April 26,2016




Annexure- C
Press Release

Maruti Suzuki Financial Results Q4 (Jan-Mar) and full year 2015-16
Board proposes a dividend of Rs 35/- per share (700 per cent)

New Delhi, April 26, 2016: The Board of Directors of Maruti Suzuki India Limited today approved the
financial results for the period Jan-Mar 2016 (Quarter 4) and April-March 2015-16 (full year).

Highlights Q4 (Jan-Mar 2016)
The Company sold a total of 360,402 vehicles in Q4, a growth of 3.9 per cent. Of this, exports were at
27,009 units.

The Company’s net sales stood at Rs. 149,295 miillion, a growth of 12.5 per cent over the same period of
the previous year.

Net profit in Q4 stood at Rs. 11,336 million, a fall of 11.7 per cent compared to the same period last
year.

Loss of over 10,000 units due to reservation agitation, increased advertising expenses and lower other
income slightly impacted profits during the quarter.

Highlights Full Year (Apr 2015-Mar 2016)
The Company sold a total of 1,429,248 vehicles in 2015-16 a growth of 10.6 per cent. Of this, exports
were at 123,897 units.

The Company reported net sales of Rs 563,504 million in Apr-Mar 2015-16, a growth of 15.9 per cent
over the same period last year.

Net profit stood at Rs 45,714 million, up 23.2 per cent.

Higher volumes aided by successful new model launches and network expansion, lower raw material
cost and continued cost reduction initiatives led to growth in profits during the year.

Dividend
The Board of Directors recommended a dividend of 700 per cent (Rs. 35/- per share of face value Rs. 5/-)
for 2015-16. The dividend in 2014-15 was at 500 per cent. (Rs 25/- per share of face value Rs. 5/-).
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