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The National Stock Exchange of I ndia Ltd., 

The Listing Department, 

"Exchange Plaza", 

Bandra Kurla Complex, Bandra (East), 

Mumbai — 400 051 

BSE Ltd. 

The Department of Corporate Services, 

Phiroz Jeejeebhoy Towers, 

Dalal Street, 

Mumbai — 400 001 

Scrip Symbol: TCI EXP 	 Scrip Code: 540212 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting 

This is in continuation to our letter dated March 23, 2017 intimating you about convening of the Board Meeting 

of the Company on Tuesday May 23, 2017. 

The Board of Directors, in its meeting held on even date, has inter-alia:  

Approved the Audited Financial Results of the Company for the quarter and financial year ended 

March 31, 2017 alongwith the Report of Statutory Auditors. 

The Audited Financial Results in the prescribed format, Report of Statutory Auditors and declaration 

on Auditors Report with unmodified opinion pursuant to the SEBI  Circular no. CIR/CFD/  CNID/56/2016 

dated 27.05.2016 is annexed herewith. 

The results are also being uploaded on the Company's website at www.tciexpress.in  

Recommended a final Dividend @ 40%  (Rs. 0.80 per share of face value of Rs.2/ - each). The final 

dividend, if declared by the shareholders at the ensuing Annual General Meeting (AGM), will be 

credited/dispatched within 30 days from the date of AGM. 

The Board of Directors in its meeting held on January 31, 2017 has also declared interim dividend @ 

40%  (Rs. 0.80 per share of face value of Rs. 2/ - each). The total dividend i.e interim and final for the 

year is @ 80%  (Rs. 1.60 per share of face value of Rs. 2/ - each). 

Recommended the ratification of M/s. R.S. Agarwala & Co., Chartered Accountants as Statutory 

Auditors from the conclusion of ensuing AGM till the conclusion of 10th AGM. 

The Nomination and Remuneration Committee was also held on the even date to grant 79,000 nos. of Options 

to the eligible employees at a price of Rs. 225/ - (Rs. Two Hundred Twenty Five only) per option under the 

"Employees Stock Option Plan 2016". 
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Separate meeting of independent directors was also held on the even date in which the independent directors 

reviewed the performance of Non-independent Director, Board as a whole and Committees of the Board, 

performance of the Chairperson of the Company taking into account views of executive and non-executive 

directors. 

The Board meeting comrcienced at 12:45 p.m. and concludgcl at 5.15 p.m. 

The Press release on the above Audited Financials Results is also enclosed. 

This is for your information, records and meeting the disclosure requirements as per applicable Regulation of 

Listing Regulations, 2015. 

Thanking you, 

Yours faithfully, 

For zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBATCI  Express Ltd. 

Vinay Gujral 

Company Secretary & Compliance Officer 

End: as above 



R. S. Agarwala & Co. 	 28, Black Burn Lane 

Chartered Accountants 
	

3rd  Floor,Kolkata-700 012 

Telephone:-(033) 2237 0741 

(033) 2237 7682 

email:- rsagarwalaco@gmail.com  

INDEPENDENT AUDITORS' REPORT 

TO THE BOARD OF DIRECTORS OF TCI EXPRESS LIMITED 

1. We have audited the accompanying Statement of Financial Results of TCI EXPRESS LIMITED ("the 

Company") for the year ended March 31, 2017 ("the Statement"), being submitted by the Company pursuant 

to the requirement of Regulation 33 of the SEBI (Listing Obligations and disclosure Requirements) 

Regulations, 2015. This Statement, which is the responsibility of the Company's Management and approved 

by the Board of Directors, has been prepared on the basis of the related financial statements which are in 

accordance with the Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read 

with relevant rules issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express an opinion on the Statement. 

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered 

Accountants of India. Those Standards require that we plan and perform the audit to obtain reasonable 

assurance about whether the Statement is free from material misstatement. An audit includes examining, on a 

test basis, evidence supporting amounts disclosed in the Statement. An audit also includes evaluating the 

appropriateness of the accounting policies used and the reasonableness of the significant accounting estimates 

made by the Management, as well as evaluating the overall presentation of the Statement. We believe that the 

audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

3. 	In our opinion and to the best of our information and according to the explanations given to us, the Statement; 

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (listing Obligations and 

Disclosure Requirements) Regulations, 2015; and 

(ii) give a true and fair view in conformity with the aforesaid Accounting Standards and other accounting 

principles generally accepted in India of the net profit and other financial information of the Company for the 

year ended 31st  March, 2017. 

4. The Statement includes the results for the Quarter ended 31st  March, 2017 being the balancing figure between 

audited figures in respect of the full financial year and the published year to date figures up to the third 

quarter of the current financial year which were subject to limited review by us. 

For R.S. Agarwala & Co., 

Chartered Accountants 

(Firm's Registration No. 304045E) 

iLje' 

R.S.Agarwala 

Partner 

Membership No. 005534 

Place: 

Date: D___S Li& 2_732 
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Audited Financial Results For the Quarter/ Year Ended 31st Mar 

Quarter Ended 

2017 

Year Ended 

S.No. Particulars 31.03.2017 31.12.2016 31.03.2016 31.03.2017 31.03.2016 

Audited Unaudited Audited Audited Audited 

1 Net Sales! Income from Operations 20,281.95 18,758.03 0.05 75,387.11 0.25 

Total Income from operations (Net) 20,281.95 18,758.03 0.05 75,387.11 0.25 

2 Expenses 

Operating expenses 15,250.82 14,304.12 0.00 57,632.24 0.00 

Employee benefits expense 1,608.27 1,501.37 0.00 5,881.75 0.00 

Depreciation and amortisation expense 123.87 105.82 0.00 431.40 0.00 

Other Expenses 1,530.12 1,285.67 1.47 5,246.80 1.66 

Total Expenses 18,513.08 17,196.99 1.47 69,192,19 1.66 

3 
Profit ( Loss) From Operations Before Other Income, Finance 

costs (1-2) 
1,768.87 1,561.04 (1.42) 6,194.92 (1.41) 

4 Other Income 40.21 32.09 0.00 136.51 0.00 

5 Profit ( Loss (from ordinary activit ies Before Finance costs (3+ 4) 1,809.08 1,539.13 (1.42) 6,331.43 (1.41) 

6 Finance Costs 39.22 53.18 187.32 

7  

Profit ( Loss (from ordinary Activit ies after Finance Cost before 

Exceptional I tems (5-6) 
1,769.85 1,539.95 (1.42) 6,144.11 (1.41) 

8 Exceptional I tems 

9 Profit ( Loss )from ordinary Activit ies before tax (5-6) 1,769.85 1,539.95 (1.42) 6,144.11 (1.41) 

10 Tax Expense - Current & Deferred 544.66 537.34 2,072.79 

11 Net Profit ( Loss (from ordinary activit ies after tax (7-8) 1,225.19 1,002.61 (1.42) 4,071.32 (1.41) 

12 Extraordinary I tems 

13 Net Profit for the period 1,225.19 1,002.61 (1.42) 4,071.32 (1.41) 

14 Paid Equity Share Capital (Fate Value of Rs 2/ -Each) 765.77 765.77 760.73 765.77 760.73 

15 
Reserves (excluding Revaluation Reserves) aspen balance sheet 

of 31st March 
15,234.72 11,537.14 

16 Earning Per Share (not annualised ) 

Earning Per Share 3.20 2.62 0.00 10.63 0.00 

Diluted Earning Per Share 3.20 2.62 0.00 10.63 0.00 

Notes: 

1. The financial results were reviewed by the Audit Committee and were thereafter approved by the Board of Directors of the Company at their 

respective meetings held on May 23, 2017. The statutory auditors of the Company have carried out the audit in respect of the financial results for the 

quarter/ year ended March 31, 2017. 

2. As the Company's main business activity falls with in a single primary Business segment viz. "Express Cargo" the disclosure requirements of Segment 

Reporting as per Accounting Standard -17 are not applicable. 

3. The figures for the quarter ended 31st March 2017 are the balancing figure between audited figures in respect of full financial year and unaudited year 

to date figures up to the previous quarter 

4. Earning per share has been computed by including in the equity share capital from the beginning of the year, the equity shares issued pursuant to the 

scheme of demerger for the purpose of calculating the number of shares outstanding during the year. 

S. 	Previous Period's Figures have been regrouped/  rearranged wherever necessary. 

6. The Company has succeeded to and continues the XPS Cargo Business of Transport Corporation of India Limited, pursuant to scheme of Arrangement 

approved by Hon'ble High Court of Hyderabad for the state of Andhra Pradesh and Telangana. The scheme has been effective from closing hours of 

31st March 2016. 	Therefore the figures for the Quarter/  Year ended 31st March 2016 is not comparable to current Quarter/Year ended under 

report above. 

7. The Board of Directors have recommended a final dividend of 40 % ( Re. 0.80 per equity share of Rs. 2 each), subject to the approval of shareholders in 

ensuing Annual General Meeting. The Board of Directors has declared interim dividend of 40%  (Re. 0.80 per equity share of Rs. 2 each) in the meeting 

held onJanuary 31, 2017. Total dividend i.e interim and final dividend for the year is 80%  (Rs. 1.60 per equity share of Rs. 2 each). 

For I CI  Express Limited 

Place: Gurugram 	 Chander Agarwal 

Date: 23rd May 2017 	 Managing Director zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

For TCI EXPRESS LIMITED 

Chander garwal 

Managing Director 



TCIE-YrztRESS zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
TCI EXPRESS LIMITED zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

(Formerly known as TCI  Properties (Pure) Limited) 

CIN: U62200TG2008PLC061781 

 

LEADER IN EXPRESS 

  

   

Regd. Office :  Flat Nos. 306 & 307, 1-8-271 to 273, Ashoka Bhoopal Chambers, 

S.P. Road, Secunderabad - 500 003 (TG) 

Corp. Office :  ICI  House, 69 Institutional Area, Sector-32, Gurugram-122 001, Haryana 

Tel., 91 124 2384090, Fax: + 91-124-2382113, E-mail:  secretarial@tciexpress.in,  Website:  www.tciexpress.in  

Summary of Assets and Liabilities 

(Rs. In lakhs except as stated) 

Year Ended Year Ended 

31.03.2017 31.03.2016 

AUDITED 

A EQUITY AND LIABILITIES zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

,1 Shareholders' Funds 

(a) Share Capital 765.77 760.73 

(b) Reserves and Surplus 15234.72 11537.14 

Sub-Total Shareholders  ° Funds 16000.49 12297.87 

2 Share Application Money Pending for Allotement 

3 Non-Current Liabilities 

(a) Long-term Borrowings 51.75 58.03 

(b) Deffered tax liabilit ies (Net) 294.37 235.44 

(c) Other long term liabilit ies - 

(d) Long term provisions - - 

Sub-Total Non-Current Liabilities 346.12 293.47 

4 Current Libilities 

(a) Short-term Borrowings 3053.48 3974.83 

(b) Trade Payables 3779.87 2315.96 

(c) Other current liabilit ies 880.55 768.79 

(d) Short-term Provisions 1178.99 198.90 

Sub-Total Current Liabilities 8892.89 7258.48 

TOTAL EQUITY AND LIABILITIES . 	25239.50 19849.82 

B ASSETS 

1 Non-Current Assets 

(a) Fixed Assets 10628.05 7281.98 

(b) Non-current investments - - 

(c) Deffered tax assets (Net) - - 

(d) Long-term loan & advances 409.78 283.65 

(e) Other Non-current assets 

Sub-Total Non Current Assets 11037.83 7565.63 

2 Current Assets 

(a) Current investments 

(b) Inventories 

(c) Trade receivables 11491.34 10539.25 

(d) Cash and cash equivalents 880.13 1091.32 

(e) Short term loan and advances 1830.20 653.63 

(f) Other current assets - - 

Sub-Total Current Assets 14201.67 12284.20 

TOTAL ASSETS 25239.50 19849.83 

For TCI  Express Limited 

Place: Gurugram 
	

Chander Agarwal 

Date: 23rd May 2017 
	

Managing Director zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

For ICI EXPRESS LIMITED 

Chander A arwal 

Managing Director 
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Declaration zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

In terms of regulation 33 of SEBI  (Listing Obligation and Disclosure Requirements) (Amendment) 

Regulation, 2016 read with SEBI  circular no. CIR/CFD/CNID/56/2016 dated May 27, 2016, we hereby 

declare that M/s. R.S. Agarwala & Co., Chartered Accountants, the Statutory Auditors of the Company 

have given the Audit Report with unmodified opinion on the financial results of the Company for the 

period ended March 31, 2017. 

For TCI  Express Limited 

!VW 

Chief Financial Officer 

TCI  Express Limited ( formerly TCI  Properties (Pune)  Limited)  
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PRESS RELEASE 

FOR I MMEDI ATE RELEASE 

TCI EXPRESS bolster growth in PAT for the quarter, grows at 56% ; recommended its 

FI NAL DI VI DEND @40%  

Audited Results for the quarter ended 31st March 2017 

New Delhi, 23rd  May, 2017: The Board of Directors of TCIEXPRESS (NSE: TCI EXP & BSE: 540212) , a specialist 

and leader in express distribution in India, in its meeting held on 23rd May, 2017, has taken on record the 

Financial Results FY2016-17 ended 31st March, 2017. 

For the quarter ended 31st March, 2017, net revenues increased robustly by 15%  to Rs. 203.12crores. EBIDTA 

for this quarter of FY-16-17 stands at Rs. 19.33 crores with the growth of 30%  over last year. With this increase 

in revenues, Profit After Tax (PAT) jumped by 56%  to Rs. 12.25crores for Q4 FY16-17 over corresponding period 

of last year. The company has recommended its final dividend @ 40%  (Re 0.80 per equity share on face value 

of Rs. 2 per share). The total dividend i.e interim and final for the year is @ 80%  (Rs. 1.60 per equity share on 

face value of Rs. V- per share). 

For the financial year ended 31st March, 2017, net revenues increased by 14%  to Rs. 755.09 Crores. EBIDTA for 

FY2017 stands at Rs. 67.63 crores with the growth of 24%  over last year. Profit After Tax (PAT) also jumped by 

44%  to Rs. 40.71 crores for FY2017 over last Financial year. 

Highlights of Q4/ FY2017 ended 31St  March, 2017 

Particulars Q4 (FY17)  Q4 (% Growth)*  FY2017 FY2017 (% Growth)*  

Net Revenues Rs. 203.12 Cr 15%  Rs. 755.09 Cr 14%  

EBI DTA Rs. 19.33 Cr 30%  Rs. 67.63 Cr 24%  

PAT Rs. 12.25 Cr 56%  Rs. 40.71 Cr 44%  

ROCE 44%  

RONW 25%  

EPS Rs. 10.63 

* We considered last year figures belongs to TCIXPS (A Division of Transport Corporation of India), before demerger 

Commenting on the results, Mr. Chander Agarwal, Managing Director, TCI EXPRESS said, "The results are 

looking optimistic. This quarter has proven beneficial for us with 56%  of growth in profit after tax. The 

supportive business and policy environment is an enabler and we look forward to changes that can help us 

propel growth further and be a partner to India's economic development." 

Last year, TCIEXPRESS de-merged from its parent company TCI , to form a separate business entity focusing on 

express delivery services. The company subsequently listed on the bourses, effective from 16th December 2016. 
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About TCI EXPRESS: 

TCIEXPRESS is a specialist and leader in Express distribution in India. Established in 1996, as one of the foremost 

divisions of its parent company Transport Corporation of India Limited (TCIL), TCIEXPRESS is a leader in door-

to-door express logistics player in India that places customer satisfaction above all. Being a young, vibrant yet 

experienced logistics provider, TCIEXPRESS has honed itself with advanced technology and deep domain-

expertise to offer customised solutions for express delivery. 

TCIEXPRESS has been growing meticulously with its wide distribution network locally and globally with its 

current 550 owned centers covering more than 40,000 locations. TCIEXPRESS is well equipped to offer time 

definite solutions to 670 out of 675 districts in India with its wide spectrum of services comprising surface, 

domestic and international air, e-commerce, priority and reverse express services. Known in the industry for 

on-time delivery services, TCIEXPRESS makes it a reality by following well-connected routes for prompt 

movement of cargo through hub & spoke distribution model. 

TCI EXPRESS group entities 

TCI L: TCIL is India leading integrated multimodal supply chain and logistics solutions provider. TCIL is currently 

having four major division, i.e. TCI  Freight, TCI  Supply Chain, ICI  Seaways and TCI  Global. 

TCI  Developers Ltd: The real estate arm of TCIEXPRESS undertakes development of large modern Warehouses, 

Logistics Parks etc. 

TCI  Foundation: As the group's social arm, TCIF fulfils corporate social responsibility and runs charitable 

hospitals and schools for the under-privileged in the rural areas. I t has also collaborated with the Bill & Melinda 

Gates Foundation & National Aids Control Organization to run programs on AIDS interventions and education 

among the vulnerable trucking community. 

For further information: 
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