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Dear Sir,

Pursuant to Clause 41 of the Listing Agreement entered into with you, we enclose herewith a statement
showing Unaudited Quarterly Financial Results and Segment wise Revenue Results and Capital
employed of the Company for the quarter ended 31¢ December, 2014 in the prescribed format along
with review report of 5.R. Batliboi & Co.LLP, Chartered Accountants the Auditors of the Company. The
results were approved and taken on record by the Board of Directors of the Company at its meeting held
on date.

As regards Auditor's qualification in respect of Water Tax Demand from Govt.of Madhya Pradesh, the
Company's request for waiver of unadmitted liability with compound interest and penally amounting to
Rs.350.60 crores is under consideration of Govt.of Madhya Pradesh.

Necessary publication of the resulls is being arranged in the newspapers also, which please nofe.
Thanking you,

Yours faithfully,
For ORIENT PAPER & INDUSTRIES LTD.,,

A

j LA " ___-;-—-
(P. K. Sonthalia)
President (Finance) & CFO

Encl: as above

Orient Paper and Industries Limited
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S_R‘ BATLIBG‘ & CO« L LP Gaolf View Corporate Tower-8

Sector-42, Sector Road
Chartered Accountants Gurgaon-122 002, Haryana, India

fol @ 491 124 464 4000
Fax o 191 174 464 4050

Limited Review Reportto
The Board of Directors
Orient Paper & Industries Limited

1. We have reviewed the accompanying statement of unaudited financial results of Orient
Paper & Industries Limited (‘the Company’) for the quarter ended December 31, 2014
(the “Statement’), except for the disclosures regarding 'Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures
made by the management and have not been reviewed by us. This Statement is the
responsibility of the Company's management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

7. \We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

3. Attention is drawn to Note No.2 on the accompanying slatement of unaudited financial
results regarding non-provision of Water Tax demand amounting to Rs.35060.50 lacs
since the Company's application for waiver thereof is under consideration by the
Government of Madhya Pracdesh. Had the above liabilily been considered, loss for the
guarter and nine months ended December, 2014 would have heen Rs.23600.31 lacs
and Rs. 27676.35 lacs (after considering tax impact) as against the reported loss of
Rs5.456.87 lacs and Rs. 4532 .91 lacs respectively.

In respect of above, our review report for the gquarter ended June 30, 2014 &
September 30, 2014 and audit report for the year ended March 31, 2014 were. similarly

i ey

qualified. g
ot
'._I' 'y £

S.R. Ballilei & Co. Caparkneeship finm) converted info 5.0, Bathbok & Coo 8 LR (2 Limited Lianiiiy Parbngrsaln wih LUP [denlfy o, ARB-1294) eflellive l'js,i .i|.|_-.|';| :2|:.ij_3
Mg ffire - 27, Camac Beeed, Bock 'C', 3rd Flood, Kol ala-TH 016 ) g



S.R.BarLBor & Co. LLP

Chartered Accountants

4 Based on our review conducted as above, except for the effects of the matter stated in
para (3) above, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited financial results prepared in accordance with
recognition and measurement principles laid down in Accounting Standard 25 “Interim
Financial Reporting”, [specified under the Companies Act, 1956 (which are deemed to
be applicable as per sectinﬁ 133 of the Companies Act, 2013, read with rule 7 of the
Companies (Accounts) Rules, 2014)] and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause
41 of the Listing Agreement including the manner in which it is to be disclosed, or that it

contains any material misstatement.

Place : New Delhi

Date: February 3, 2015

For S.R. BATLIBOI & CO. LLF
Firm Registration No. 301003E
CHARTERED ACCOUNTANTS

(-

1'_ e ’-‘LQ
Per RAJ PERAWAL

Fartner
Membership No.82028
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Unaudited Financial Results for the Quarter [ Nine Months ended 31st December,2014

{Rs. In lacs )
gl Particulars Quarter Ended Nina Months Endod Year Ended
No. 31-12-2074|  30.09.2014) 31-12-2013 HAZ2-2014| 31422013 31.03.2014

{ Unauditad }| { Unaudited )| { Unaudited )| [ Unaudited }| { Unaudited }{ (Audited)
PART -1
1 |Ingome fram Operations o _
Groes Saleslincoma from Oporatlons 36,996.44) 34.979.58| 3735475 112,882.93| 102,183.49| 18419871
Less : Excise duty 2411.14 2.327.53 2,048.38 7.521.00 6.803.69 11.487.17
(a) Het Salesfincome from Cperations 34,585.30| 32,652.05| 3530637 105.361.93 95 379.80| 152,711.54
{b)Other Operating Income 1.040.86 a3 85 81262 3,218.35 3.480.356 4,851 88
Total Incame from Oparations {Naot) 35,626.16] 33,64590| 36,118.99( 108,581.28) 03,860.18| 15766342
2 |Bxponditure 36,552.855 35,329.96) 36,541.03( 113,763.24) 102334.14| 157,756.24
{a} Incraase (-) | dacraaso (+) In Stock In trado (6,219.43)] (2.640.68) (424070) (9,917.83) (7.180.93) (1,774.48)
and work-in-progress
(b} Purechases of Traded Goods 6.112.20 5.133?.‘23I 12.377.28 18.478.85) 2252430 35.864.60
(g} Consumption of raw matarials 18,664.27| 16300.12] 1452867 63,364.33| 43,568.71 64,299.22
(d} Consumption of Stores , Chemicals & 2,030.19 1,903.81 1.507.55 5,627.03 4,361.01 5,816.70
Snaros
e} Power & Fuel 2.944.76 3.289.55 2.353.35 9.136.42 7.550.83 9,863 52
(f) Employees boenefits expenses 4,178.60 3.965.34 3651.85 12.155.70 i0.708.10| 14.553.71
(g} Packing, Frolght & Forwarding Charges 2417.87 2.067.89 1,835.38 B.727.77 5.399.93 7.965.54
{h} Dapraclation 1.055.58 1.074.85 1,186.60 3.188.57 3,493.53 4 881.25
(l) Other Expanditurs 4,478.82 3.731.684 3,350.05 15,002.40 11,907 .57 16,356.18
3 |Profit/ (Loss) from Operatlons before Other {1,036.70) (1,684.08) (422.04) (5,181.98)) (3,473.98) (92.82)
Income, Financo costs & tax (1-2)
4 | Other Income 3312 61560 432 41 1.110.75 3,380.04 3,851.12
5 |Profit/ (Loss) bafore Finance costs & tax (705.58)| (1,068.37) 1037 (4,071.21) (74.94) 3,858.30
& |Finance costs 1,076.90 886.14 941.34 3,134.89 2,701.24 371235
7 [Profit/ {Loss) from Ordinary Activities before {1,782.48)] (2,064.51) (930.87) (7.205.80) (2,776.18) 145.895
tax (5-8)
B |Tax Expensas [ (Crodit) (1,325.61) (217.90){ (394.51) (2.672.99) (1,29341) {277.69)
9 |Net Profit [ (Loss) from Ordinary Aclivitias (456.87)| (1.B46.61)] (536.46) (4,532.91) (1476.77) 423.64
after tax (7-8)
10 |Paid-up Equily Share Capital (Face Value per 2,048.79 2.048.79 2,048.79 2,048.79 2,048.79 2,043.79
shara : Re.11-)
11 |Reserves cxcluding Revalution Reserve 40,645.81
12 |Earning per share (EPS) (Face value of Re, 1/-
each)
Basic & Diluted {0.22) {0.20) {0.26) {2.21) (0.72) 0.21
PART - 11
A |Particulars of Shareholding
1 |Aggregate of Public Shareholding
- Number of sharas 126538838 126538838 12653883B| 4126638838 12653B838| 126538038
- Parcentage of shargholding 61.77% 61.77% 61.77% 61.77% 61.77% B1.77%
2. Promoters and Pramoter Group Shara
Holding
a) Pledaed f Encumbered
Number of shares - - 1422000 - 1422000 948000
Porcentage of shares (as % of the total - - 1.82% - 1.82% 1.21%
sharcholding of promoter and promoter
group)
Porcentago of shares (as % of the total share - - 0.69% - 0.69% 0.46%
capital of the company) -
hi Mnn. Fneumhbhiarend
Humber of sharas 78329922 T8329922( T6907922 78320922 76907922 T73B1922
Parcantage of shares (as % of the total 100.00% 100.00%, 08.18% 100.00% 98.18% O98.79%
sharehalding of promater and promolar
aroup)
Percantage of sharas (as % of the total share 38.23% 38.23% 37.54% 38.23% 37.54% ITTTU
capital of the company}
B |Investor Complaints 3 months ended 31-12-2014
Pendlng at the beglnning of the guartor Nil
Received during the quarter 3
Disposad of during the auartor 3 b..-TI;_{
Remaining unresolved at the end of the Nil J— i N
guartar 3 @v {{5‘ A
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Motas o-
1 Limitad Review of the above quarterly results has been carrled out by the statutory auditors of the company.

2 Provizion against demand for Water Tax, which had been referred to by the auditors in their report on accounts for the year ended
3ist March, 2014 and limited review report for the quarter ended 30th June, 2014 & 30th September, 2014 has bean mado to the extant
of Habllity admitted by the Company for the period upto April, 2009 Le. the period prior to new agreement (effective from May, 2009)
entered into with the Water Resources Department. No provision against the balance demand of Rs. 35060.50 lacs (Including
compounded Intarest & penalty),based on fatest blll recelved from tho Department, has boen made slnce the Company’s application
for walver thereof is under consideration by the Government of Madhya Pradesh,

3 The Company has revised its estimated useful life of fixed assets, wherever appropriate, effective April 01, 2014 hased on an
ovaluatlon as por the requirements of schedulo Il of the Companies Act, 2013, As a result of these changes, the depreciation charge
far the quarter and nine months ended December 31, 2074 is lower by Rs. 124.98 lacs and As 328.56 lacs respectivaly.

4 Tax expenses | credit include deferred tax, MAT Credit Entitlement ! Reversal and Income Tax réfund in respect of earlier years.

§ There were no exceptional and extraordinary items during the quarter ! nine months ended 315t December, 2014.
& Previgus period figures have been regrouped / rearranged wherever necessary.

7 The above results were reviewed by the Audlt Committee and taken on record by the Board of Directors of the Company at their
raspactive meatings held on 3rd February, 2015.

Segment wise Revenue, Results and Capital Employed under Clause 41 of the Listing Agresment

(R=. In lacs }
Al Partlculars Quarter Ended _Hine Months Ended Year Ended
No. 31-12-2014]  30.00.2014] 31122013 31-12-2014|  31-12-2093) 31.03.2014
{ Unaudifed )| { Unaudited }| { Unaudited )| ( Unaudited )| { Unaudited )| (Audited)
1 |Sogment Rovenue @
a) Papor & Board 12.566.00 10,360.32| 11.840.38 33.846.99 31855871 41,578.22
b} Electrical Consumer Durables 21.866.26) 22101.27| 23.254.06 71,035.40 63,060.94| 11033422
c] Othars 153.04 190 .46 211.93 479.54 G59.15 790,10
Total 34,585.30| 32,652.05 3530637 105361.93 85,379.80 152,711.54
Loss . Inler Sogmaont Revonus i = K| N =| =
Ket Salesincome from Operations 34,585.30| 32.652.05| 3530637 105361.93 95,378.80( 152,711.54
% |Segment Resulls ; (Profit {+)iLossl-) before
interost & Tax from each segment) :
&} Paper & Board - Amlai (458.84) (1.852.18) {43.47) (2,713.268) (38088} (1,146.36)
- Brajrajnagar ® {95.58) (9590} {31.22} {204.17) {23511} (33473}
(555.42) (1.951.08) {74.65) (3.007.43) (B15.99) (1,481.08)
bj Elactrical Consumar Durabies 137.62 TB4.83 445 3% {570.49) 1,487.36 6,386.36
o) Othors 5.95 11.78 18.03 18.43 38.04 4066
Total {411.85)] (1,154.47) 388.73 (3,559.49) 08.41 4.945.93
Less :
{i) Finance Costs 1.076.90 S06.14 041.34 3.134.69 2.701.24 3T12.35
(1) Other un-allocabie expenditure
net of un-allocable income 253.73 (88.10) 378.36 51,72 0B84.35 1.087.63
Profit/ (Loss] Before Tax _ (1.7e2.48))  (2.084.51) (830.97) {7,205.90) {2,776.18) 145.85
3 [Capital Employed :
a) Paper & Board 40,794.21 40,513.20] 43.317.73 40,794.21 4331773 42 646.81
b} Eteetrical Consunior Burabies 32,823.27| 3054271 20,880.21 32,823.27  25.880.21 36,181.65
c) Othars 163.20 152.64 145.30 163.20 145.30 140.90|
Total 73,780.68] 71,208.55) 73,352.24| 7378068 73,352.24| 78,969.36
* Shown seperaiely since the unit is non - operational.
By Order of the Board
NEW DELHI IFor Orient P&pcr & [ﬂdu‘ilfms Lt"I for ORIENT PAPER & INDUSTRIES LTD.
February 03, 2015
M~
\'\“\ i (M.L.PACHISIA)
Mmmmny Di'ﬁ&'c!or Managing Directar




