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December 09, 2017

The National Stock Exchange of India Limited The Bombay Stock Exchange Ltd
Exchange Plaza Phiroze Jeejeeboy Towers
Bandra Kurla Complex, Dalal Street,

Bandra (E), Mumbai - 400 051 Mumbai- 400 001

Dear Sirs,

Sub: Outcome of Board Meeting held on 09-12-2017

This is to inform you that the Board of Directors of the Company, at their meeting held today,
approved the unaudited Financial Results (Stand-alone and Consolidated) for the Quarter / Six-month
period ended September 30, 2017.

Pursuant to Regulation 33 (3) (a) to (c) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Stand-alone and Consolidated unaudited financial results for the Quarter /
Six-month period ended September 30, 2017, along with the Limited Review Reports, are attached.

The Board of Directors has decided to defer a decision on payment of interim dividend pending
assessment of requirement of funds to meet the capex requirements of the wholly-owned subsidiary,
Nueclear Healthcare Limited, since the Company has already decided to give them loan to help them
acquire costly equipment's like Cyclotron, PET-CT Scan machines, etc., for setting up additional
scanning centres.

The Board has also decided to invest upto Rs. 20 Crores in Equinox Labs Private Limited, Navi
Mumbai, Rs. 10 Crores in cash and by divestment of its Water Testing Business to them for a value of
Rs. 10 Crores, on a slump sale basis.

The Company had issued 1,34,600 equity shares under ESOP Scheme in 2013-14 and hence appointed
a trust to hold these shares till they are vested with the eligible employees. For the subsequent years,
the Company has been granting only Stock Options. As the said shares have now been vested and
distributed to the eligible employees, the Board has decided to implement and administer the ESOP
schemes hereafter directly instead of through the Trust.

This is to inform that the meeting commenced at 16.30 hours and ended at 19.00 hours today,
the 09 December, 2017.

Yours Faithfully,

For Thyrocare Technologies Limited,

~aN

Ramjee Dorai

Company Secretary and Compliance Officer

logies Limited
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BSR&Co.LLP

Chartered Accountants

5th Floor, Lodha Excelus, Telephone +91 (22) 4345 5300
Apollo Mills Compound Fax +91 (22) 4345 5339
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

Limited Review Report on Quarterly and Year to Date Unaudited
Standalone Financial Results of Thyrocare Technologies Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Thyrocare Technologies Limited

We have reviewed the accompanying statement of unaudited standalone financial results
(‘the Statement’) of Thyrocare Technologies Limited (‘the Company’) for the quarter and six months
ended 30 September 2017 attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Attention is drawn to the fact that the figures for the corresponding quarter and
six months ended 30 September 2016 including the reconciliation of profit under Indian Accounting
Standards (‘Ind AS”) of the corresponding quarter and six months with profit reported under previous
GAAP, as reported in these financial results, have been approved by the Company’s Board of
Directors but have not been subjected to review.

This Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors in their meeting held on 9 December 2017. Our responsibility is to issuc a report
on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit, and, accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with applicable accounting standards i.e.
Ind AS prescribed under Section 133 of the Companies Act, 2013 read with relevant Rules issued
thereunder and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI Circular dated 5 July 2016 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

R. 4 .‘\—uLj:‘-Lv/“..:

Bhavesh Dhupelia

Mumbai Partner
9 December 2017 Membership No: 042070
B S R & Co (a partnership firm with Registered Office:
Registration No. BA61223) converted into 5th Floor, Lodha Excelus
B SR & Co. LLP (a Limited Liability, Partnership Apollo Mills Compound
with LLP Registration Mo. AAB-8181) N. M. Joshi Marg, Mahalaxmi

with effect from October 14, 2013 Mumbai - 400 011. India
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Registered Office: D/37-1, TTC Industrial Area, MIDC Turbhe, Navi Mumbai 400 703
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Statement of Unaudited Standalone Financial Results for the Quarter and Six Months Ended 30 September 2017

(Rs. in million)

Particulars

3 months ended

3 months ended

3 months ended

Six months ended

Six months ended

30 September 2017 30 June|30 September 2016| 30 September 2017| 30 September 2016
(Unaudited) 2017 (Unaudited) (Unaudited) (Unaudited)
(Unaudited) [Refer Note 3] [Refer Note 3]
I [Revenue from operations 817.87 821.39 775.43 1.639.26 1.458.09
2|Other Income 31.45 48.29 31.58 79.74 59,96
___3|Total income 849.32 869.68 807.01 1,715.00 1,518.05
| 4 Expenses
| ] Cost of Materials consumed 242.28 206.78 197.82 449 06 369.51
i (b Purchase of stock-in-trade 3.87 6.30 719 10.17 1116
(¢ ) Changes in inventories of finished goods, work-in-progress and stock- 2,95 (0.72) (0.40) 223 (1.37)
in-trade
()| mployee benefits expense 65.65 67.82 71.29 133.47 139.06
¢ )| Finance cost .94 0.88 - 1.82 0.82
11| Depreciation and amortisation expense 29.28 27.42 28.99 56.70 56.24
| | Other expenses 163.40 182.74 195.65 346.14 368.96
Total Expenses 508.37 491.22 500.54 999.59 944.38
3 |Profit before exceptional items and tax (3 - 4) 340.95 378.46 306.47 719.41 573.67
U olkxeeptional Ttems {Refer note 6) (1.44) (20.49) (165.23) (21.93) (165.23)
L 7|Profit after exceptional items and before tax (5 - 6) 339.51 357.97 141.24 697.48 408.44
8| Lax expense
fu | Current tax (106.96) (130.19) (105.20) (237.15) (199.08)
(b Deferred 1ax 1.87 4.04 (9.13) 5.90 (2.55)
J{Profit for the period (7 - 8) 234.42 231.82 26,91 466.23 206.81
10]Other comprehensive income (net of tax) B
i lems that will not be reclassified to_profit or loss 0.14 0.86 0.10 1.00 0.14
(hfIncome tax relating to items that will not be reclassified to profit or| (0.00) (0.00) (0.00) (0.00) (0.00)
loss
11| Total comprehensive income for the period comprising of profit 234.56 232.68 27.01 467.23 206.95
and other comprehensive income for the period (9 +10)
12| Paid-up equity share capital (Face Value of Rs. 10/- each) 537.24 537.24 537.24 537.24 537.24
Ii|Earnings Per Share (of Rs. 10/- each) (not annualised):
1a)| Basic 4.37 431 0.50 8.68 3.85
(bl Diluted 4.36 4.31 0.50 8.66 3.85

See accompanying note to the Financial Results
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Standalone Statement of Assets and Liabilities as at 30 September 2017

(Rs. in million)

Particulars As at 30 September, 2017
(Unaudited)
A |ASSETS
i |Non-current assets
(a) |Property, plant and equipment 893.83
(b} |Capital-work-in progress 0.24
(¢) |Investment property 12.98
(dy |Other intangible assets 10.17
(¢) |Intangible assets under development -
() [Financial assets
Investments 1,946.74
Loans 130.00
(g) |Deferred tax assets (net) 21.18
(h) |Other non-current assets 47.81
3,062.95
ii |Current assets
(a) |Inventories 159.04
(b) |Financial assets
Investments 1,277.35
Trade receivables 72.36
Cash and cash equivalents 80.69
Loans 3.51
Others 2.25
(¢) [Other current assets 21.67
1,616.87
TOTAL ASSETS 4,679.82
B |EQUITY
i |Equity share capital 537.24
ii |Other equity
(a) Capital reserve 302.52
(b) Securities premium account 1,272.28
(c) Share options outstanding account 17.90
(d) General reserve 91.67
(e) Retained earnings 2,155.49
4.377.10
C |LIABILITIES
i |Non-current liabilities
{a) [Financial liabilities
Borrowings "
Loans 69.82
(b) |Provisions 38.40
108.22
ii |Current liabilities
(a) |Financial liabilities
Trade payables 46.47
Loans 537
Other pavables 76.85
(b) |Other current liabilities 38.15
{¢) |Provisions 8.07
(d) |Current tax liabilities (net) 19.60
194.50
TOTAL EQUITY AND LIABILITIES 4,679.82




Notes:
I The above unaudited financial results of the Company were reviewed and recommended by the Audit Committee on 9 December 2017 and subsequently approved
by the Board of Directors at its meeting held on 9 December 2017. The review report has been filed with stock exchange and is available on the Company’s website.

(5]

Beginning 1 April 2017, the Company has for the first time adopted Indian Accounting Standards (Ind AS) with a transition date of 1 April 2016. Accordingly,
these unaudited standalone financial results have been prepared in compliance with Ind AS as notified by the Ministry of Corporate Affairs and prescribed under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other accounting pronouncements generally accepted in India.

The above unaudited standalone financial results for the quarter and six months ended 30 September 2017 have been subjected to limited review by statutory
auditors of the Company. The standalone financial results and reconciliation for the quarter and six months ended 30 September 2016 were not subjected to limited
review by the statutory auditors of the Company and are as prepared by the management by exercising necessary due diligence to ensure that the financial results
provide true and fair view of its affairs in accordance with Ind AS.

Fs

The figures for the previous year ended 31 March 2017, in accordance with Ind AS are not reported in this financial results, as vide circular CIR/CFD/FAC/62/2016
dated 5 July 2016, issued by Securities and Exchange Board of India (SEBI), the same are not made mandatory in order to facilitate smooth transtion during the first
vear of Ind AS implementation.

o

In accordance with Ind AS 108 'Operating Segments', segment information has been given in the consolidated financial results of the Company.

Pursuant to the 1PO, Agalia Private Limited (*APL’ or the selling shareholder) has divested part of its share-holding in the Company. At the instance of APL, the
Company has entered into contracts for advertisements in various media with the intention to promote the “Thyrocare’ brand. Since these contracts aggregating Rs
304 85 million were entered into at the specific instance of APL, APL has agreed to reimburse the Company in respect of payments made towards these contracts.
During the quarter and six months ended 30 September 2017, the Company has incurred advertising costs aggregating to Rs. .44 million and Rs. 21.93 million
respectively, which has been reimbursed by APL. Under the Indian GAAP, considering the nature and size of the transactions, both the expenses incurred as well as
the amount reimbursed by APL were disclosed as an exceptional item with net impact of Rs. Nil. Under the Indian AS, considering the nature and size of the
transactions, the expenses incurred are continued to be shown as an exceptional item, however the reimbursement received from APL has been considered as capital
contribution and added to the capital reserves.

7 Reconciliation between financial results under previous Indian GAAP and [nd AS for the quarter and six months ended 30 September 2016 is as under :

(" in million)

. 3 months ended Six months ended
Harticulars 30 September 2016 30 September 2016
Unaudited Unaudited
[Refer Note 3] [Refer Note 3]
Net profit (after tax) under previous Indian GAAP 204.02 376.39
Add/ (less) : Adjustment for GAAP differences
Net gain arising on fair value accounting of financial assets/ liabilities (0.18) 343
Iair value accounting of employees stock options as per black scholes valuation 0.09 0.66
Net acturial gain/ loss on employee benefit plans reclassified to OCI (0.10) (0.14)
Exceptional iterm (Refer note no 6) (165.23) (165.23)
Others (0.33) (0.22)
Delerred ax on the above adjustments (11.36) (8.08)
Net profit before OCU reserve as per Ind AS 26.91 206.81

8 PPrevious periods' figures have been regrouped/ reclassified wherever required, to make them comparable with the figure for the current periods.

By order of the Board
For Thyrocare Technologies Limited

CIN - L851 10MH2000PL.C123882
O\
Q |
Dr A Velumani ;

Managing Director
DIN - 00002804
Mumbai, 9 December 2017




BSR&Co.LLP

Chartered Accountants

5th Floor, Lodha Excelus, Telephone +91 (22) 4345 5300
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India

Limited Review Report on Quarterly and Year to Date Unaudited
Consolidated Financial Results of Thyrocare Technologies Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Thyrocare Technologies Limited

We have reviewed the accompanying statement of unaudited consolidated financial results
(‘the Statement”) of Thyrocare Technologies Limited (‘the Company’) and its subsidiary, Nueclear
Healthcare Limited and Thyrocare Employees Stock Option Trust (together referred to as ‘the
Group’) for the quarter and six months ended 30 September 2017 attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. Attention is drawn to the fact that the figures for the
corresponding quarter and six months ended 30 September 2016 including the reconciliation of profit
under Indian Accounting Standards (Ind AS) of the corresponding quarter and six months with profit
reported under previous GAAP, as reported in these financial results have been approved by
company’s Board of Directors but have not been subjected to review.

This Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors in their meeting held on 9 December 2017. Our responsibility is to issue a report
on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

The unaudited consolidated financial results includes the financial results of Thyrocare Employees
Stock Option Trust which have not been subjected to limited review by their auditors and have been
presented based on the financial information complied by the Company’s management. The financial
results of this trust reflect total revenues of Rs. Nil for the quarter and six months ended 30 September
2017, as considered in the unaudited consolidated financial results. Our report on the consolidated
Elartcrly financial results is not modified in this respect.

—

U

B S R & Co (a partnership firm with Registered Office:
Registration No. BA61223) converted into 5th Floor, Lodha Excelus
B S R & Co. LLP (a Limited Liability, Partnership Apolio Mills Compound

with LLP Registration No. AAB-8181) M. M. Joshi Marg, Mahalaxmi
with effect from October 14, 2013 Mumbai - 400 0. India



BSR&Co.LLP

Limited Review Report on Quarterly and Year to Date Unaudited
Consolidated Financial Results of Thyrocare Technologies Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (Continued)

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with applicable accounting standards i.e.
Ind AS prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI Circular dated 5 July 2016 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

ForBSR & Co.LLP
Chartered Accountants

Firm's Registration No: 101248 W/W-100022
R

Bhavesh Dhupelia

Mumbai Partner
9 December 2017 Membership No: 042070



THYROCARE TECHNOLOGIES LIMITED

Registered Office: D/37-1, TTC Industrial Area, MIDC Turbhe, Navi Mumbai 400 703
Corporate Office: D/37-3, TTC Industrial Area, MIDC Turbhe, Navi Mumbai 400 703
Tel: (91 22) 2762 2762 | Fax: (91 22) 2768 2409
Website: www.thyrocare.com
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Statement of Unaudited Consolidated Financial Results for the Quarter and Six months Ended 30 September 2017

(Rs. in million)

| Particulars

3 months ended

3 months ended

3 months ended|

Six months ended

Six months ended

30 September 2017 30 June| 30 September 2016| 30 September 2017| 30 September 2016
(Unaudited) 2017 (Unaudited) (Unaudited) (Unaudited)
(Unaudited) [Refer Note 4] [Refer Note 4]
I|Revenue from operations 880.36 877.56 78148 1,757.92 1,468.93
2Oher Income 36.76 47.64 3097 84.40 61.73
3 Total income 917.12 925.20 812.45 1,842.32 1,530.66
4 Expenses
(a3 Cost of Materials consumed 25220 217.68 206.11 469.88 38585
thi|Purchase of stock-in-trade 3.87 6.30 7.19 10.17 11,16
(¢1|Changes m mventories of finished goods, work-in-progress and stock- 295 (0.72) (0.40) 2.23 (1.37)
-Lrade
iyl Emplovee benefits expense 71.97 73.82 7558 14579 147,19
e Finance cost 0.94 0.88 - 182 0.82
(1| Depreciation and amortisation expense 49.37 44.19 4325 93.36 84.57
Ce il Uther expenses 192.31 216,22 189,48 408.53 353.12
Total Expenses 573.61 558.37 521.21 1,131.98 081.34
___5|Profit before exceptional items and tax (3 - 4) 343.51 366.83 291.24 710.34 549.32
0| Lxeeptional Items (Refer note 6) (1.44) (20.49) (165.23) (21.93) (165.23)
7| Profit before tax (5 - 6) 342.07 346.34 126.01 688.41 384.09
8| Tax expense
)| Current tax (106.96) (130.19) (105.17) (237.15) (199.05)
(hi|Deflerred tax 11.47 4.04 {9.13) 15.51 (2.55)
Y| Profit for the period (7 - 8) 246.58 220.19 11.71 466,77 182.49
10| Other Comprehensive income (net of tax)
(a1 liems that will not be reclassified to profit or loss 0.13 0.86 0.10 0.99 0.14
[bif Income tax relating to items that will not be reclassified to profit or
Joss (0.00) (0.00) (0.00) (0.00) (0.00)
I 1] Total Comprehensive income for the period comprising Profit and 246,71 221.05 11.81 467.76 182.63
ather comprehensive income for the period (9+10)
1 2| Pard-up equity share capital (Face Value of Rs. 10/~ each) 537.23 537.23 536.90 537.23 536.90
13| Earnings Per Share (of Rs, 10/~ each) (not annualised):
)| Basic 4.59 4.10 0.22 8.69 3.40
(b)) Diluted 4.58 4.09 0,22 8.67 3.40
I See accompanying note to the Financial Results
e ¥




Consolidated Statement of Assets and Liabilities as at 30 September 2017

(Rs. in million)

Particulars As at 30 September, 2017
(Unaudited)
A |ASSETS
i |Non-current assets
(a) [Property, plant and equipment 1,536.75
(h) |Capital-work-in progress 153.28
(¢) |Investment property 17.39
() |Goodwill on consolidation 1,068.58
(¢) |Other intangible assets 24.40
(1) |Intangible assets under development :
(g) |Financial assets
Investments -
l.oans il
(h) |Deferred tax assets (net) 35.95
(1) [Other non-current assets 107.26
2,943.70
il |Current assets
(a) |Inventories 167.79
(b} [Financial assets -
Investments 1,277.35
Trade receivables 76.09
Cash and cash equivalents 87.92
Loans 20.11
Others 1.97
(¢) |Other current assets 32.19
1,663.42
TOTAL ASSETS 4,607.13
B |EQUITY
i [Equity share capital 537.23
ii |Other equity
(41) Capital reserve 31712
(b) Securities premium account 1,272.28
(¢} Share options outstanding account 17.90
(d) General reserve 91.67
(e) Retained carnings 2.022.09
4,258.29
C |LIABILITIES
i |Non-current liabilities
(a) |Financial liabilitics
Borrowings N
Loans 92.52
(b) |Provisions 39.81
132.33
ii  |Current liabilities
{a) |Financial liabilities
Trade payables 52.66
Loans 5.92
Other payables 91.52
(by |Other current liabilitics 38.22
(¢) |Provisions 8.60
(dy |Current tax liabilities (net) 19.60
216.51
TOTAL EQUITY AND LIABILITIES 4,607.13




Notes:

| Based on the "management approach” as defined in IndAS 108 - Operating S the Chief Op g Decision Maker evaluates the (.nruups Pcrfomancc Thc Company has identificd
business as its primary seg The Company moogma:s its dlagmsuc testing services activi :md imaging services includi of icals activity as
its primiary business segments, Diagnostic testing services of ly consists of providing lat ¥ testing services to its customers, Imaging services segment represents
PET-CT sean and sale of radio pharmaceuticals used in imaging services. Others Tepresents trading and olhel related business activities. The ing iples used in the p ion of
the fi are istently applicd to record revenue and expend in individual
(Rs. in million)
Particulars 3 months ended 3 months ended 3 months ¢nded|  Six months ended|  Six months ended
30 September 2017 30 Jure| 30 September 2016 30 September 2017| 30 September 2016
(Unaudited)| 207 (Unaudited {Unaudited {(Unaudited;
(Unaudited) [Refer Note 4] |Refer Note 4]
Segment Revenue
tie Testing Services 81036 814,98 726,76, 162334 136490
e Serviees 6250 5617 4742 11867 £9.70.
Othrs 750 6.41 7.30 1391 1433
Total 88036 &77.56 78148 1.757.92 1.468.93
s Intersepment Revenue - - - - -
Byvuugmm 550,36 877.56 781.48 1,757.92 1,468.93
| Segment Results before tax and finance cost
.. nnﬂl_c_ Testing Services 12941 333,59 g 15 55627
. rvicus. 400 (4.87) 0.76, {1.69).
Others 068 083 0.52 1.51 4.53
Tatal 33409 349.55 30543 68364 55913
Add : (i} Unallocable income net off other unallocable expenditure 942 17.28 (14.19) 26.70 (9.81)
Tutal Profit Before Tax and exceptional items 343,51 366,83 291.24 71034 549.32
Exceptional items {Refer Note 6) 144 20.49 165.23 2193 165.23
Segment assets
1.262.41 L4281 1,393.56 L2641 1,393 .56
905 87 87639 770,35 G905 87 770,35
1424 4.81 007 14,24 007
2424581 2:490,62 2.23541 242461 223547
460713 4.794.63 4,399.43 4,607.13 439945
25924 313,69 29699 25924
4379 4277 2166 43.79
378 626 0.74 318
4203 86.73 64.02 42.03
348,84 449.45 383.41 348.84
d Liabilities)
1 Services 1,003 17 1.108.12 109637 1.003.17
. 86208 833.62 748,69 462,08
Others 1046 (1.43) (0.67) 10.46 (0.67)
Unallogated 2,382 58 2,403 89 2.171.45 233258 2171.45
Total 4,25829 4,345.18 4,016.04 4,258.29 4,016.04
2 The above unaudited consolidated finaneial results of the Company were reviewed and recommended by the Audit Co i on 9 Dy ber 2017 and sub Iy app d by the Board
of Dircctors at its meeting held on 9 December 2017, The review report has been filed with stock exchange and is available on the company’s website.

3 Bugiming | April 2017, the Company has for the first ume adopted Indian Accounting Standards (Ind AS) with a transition date of 1 April 2016, Accordingly these unaudited consolidated
finaneial results have been prepared in oouupllanu. with Ind AS as notified by the Mmlslr) of Corporate Affairs and prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules sssued th der and other Ep _ pited in India.

+ The above unaudited consolidated financial results for the quarter and six months ended 30 September 2017 have been subjected to limited review by statutory auditors of the Company. The
consolidated financial results and reconciliation for the quarter and six months ended 30 September 2016 were not subjected to limited review by the statutory auditors of the Company and
ane as p d by the i by ising necessary due diligence to ensure that the financial results provide true and fair view of its affairs in accordance with Ind AS.

3 The figures for the previous vear ended 31 March 2017, in accordance with Ind AS are not reported in this financial results, as vide circular CIR/CFD/FAC/62/2016 dated 5 July 2016,
wssued by Sceuritics and Exchange Board of India (SEEI), the same are not made mandatory in order to facilitate smooth transtion during the first vear of Ind AS implementation,

s Pursuant to the 1PO, Agalia Private Limited (' APL or the selling sharcholder) has divested part of its share-holding in the Company. At the instance of APL. the Company has entered into
contsacts for advertisements in vanous media with the intention to promote the “Thyrocare’ brand. Since these contracts aggregating Rs 304.835 million were entered into at the specific
instance of APL. APL has agreed to reimburse the Company in respect of payments made towards these contracts. During the quarter and six months ended 30 September 2017, the
Company has meurred advertising costs ageregating to Rs. 1.44 million and Rs. 21.93 million respectively. which has been reimbursed by APL. Under the Indian GAAP, considering the
nature and size of the transactions. both the expenses ncurred as well as the amount reimk i by APL were disclosed as an exceptional item with net impact of Rs. Nil. Under the Indian
AS. considering the nature and size of the transactions, the expenses incurred are continued to be shown as an exceptional item, however the reimbursement received from APL has been
considered as capital contribution and added to the capital reserves.

7 Reconeiliation between consolidated financial results under previous Indian GAAF and Ind AS for the quarter and six month ended 30 September 2016 is as under :

(" in million)

3 months ended Six months ended

Particulars 30 Sey k 30 Septemb
2016 2016
Unaudited Unaudited
[Refer Note 4] [Refer Note 4]
Net profit (after tax) under previous Indian GAAP 202.32 366.35
Add! (less) : Adiustment for GAAP differences
Net gain ansing on fair value i of ial assets/ liabiliti (12.36) 9.02)
F:n:': \::luu aceounting of emplovees stock options as per black scholes 0.09 0.66
valuation
Net actural gaind loss on emplovee benefit plans reclassified 1o OCI {0.10) 0.14)
Exceptional iterm (Refer note no 6} (165.23) (165.23)
Others (1.65) (2.05)
Deferred s on the above adiustments (11.36) (8.08)
Net prafit before QCH reserve as per Ind AS 1.7 182.4%

8 Previous penods' figures have been regrouped/ reclassified wherever required, to make them comparable with the figures for the current periods.

Bv order of the Board
For Thyrocare Technologies Limited
CE-iL&SllOMH.ZOO LC123RE2

Dr A Velumani
Managing Directo
DIN - (0002804

Mumbat, 9 December 2017




