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October 07, 2020

To,

The National Stock Exchange of India Limited BSE Limited

Exchange Plaza Phiroze Jeejeeboy Towers
Bandra Kurla Complex, Dalal Street,

Bandra (E), Mumbai - 400 051 Mumbai- 400 001

Dear Sir/Madam,

Sub: Clarification for Financial Results.
__0--

With reference to your query-mail dated 29™ September 2020 on the above subject, we wish to

inform you as follows:

1. The matter was taken up with our Auditors, B S R & Co. LLP, for issuing a revised Limited
Review Report, rectifying the typographical error that had crept in, in their earlier report.

2. They have now issued a revised letter in the place of the one alrcady signed and submitted by

them, after completing their own internal procedures.
Accordingly, we are now forwarding the copy of revised Limited Review Report, with the error

duly rectified. We are filing this within five working days.

Yours Faithfully,

For Thyrocare Technologies Limited,

DO ra i Digitally signed

by Dorai Ramjee
Date: 2020.10.07

Ra mjee 19:12:01 +05'30'
Ramjee Dorai

Company Secretary and Compliance Officer

Thyrocare Technologies Limited

@ D-37/1, TTC MIDC, Turbhe, Navi Mumbai - 400 703, India ® 022-3090 0000 / 4125 2525

= enquiry@thyrocare.com @ www.thyrocare.com
(CIN : L85110MH2000PLC123882)



BSR&Co. LLP

Chartered Accountants

5th Floor, Lodha Excelus,
Apollo Mills Compound

N. M. Joshi Marg, Mahalaxmi
Mumbai - 400 011

India

Limited Review Report on Unaudited Quarterly Consolidated Financial
Results of Thyrocare Technologies Limited under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of

Thyrocare Technologies Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of
Thyrocare Technologies Limited (“the Parent™) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”) and its share of net profit after tax and other comprehensive
income of its associate for the quarter ended 30 June 2020 (“the Statement™), being submitted by
the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Inferim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Name of the Entity Relationship
Nueclear Healthcare Limited Subsidiary
Thyrocare Employees Stock Option Trust Subsidiary
Equinox Labs Private Limited Associate

B S R & Co (a partnership firm with Registered Oflice:

Registration No. BA61223) converted into 5th Floor, Lodha Excelus

B8 S R & Co. LLP (a Limited Liability, Partnership Apoallo Mills Compound

with LLP Registration No. AAB-8181) N. M. Joshi Marg, Mahalaxmi
with effect from October 14, 2013 Mumbai - 400 o India




BSR&Co. LLP

Limited Review Report on Unaudited Quarterly Consolidated Financial
Results and Consolidated Year — To - Date Financial Results of Thyrocare
Technologies Limited under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Continued)

5. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2020 as reported
in these financial results are the balancing figures between audited figures in respect of the full
previous financial year and the published year to date figures up to the third quarter of the
previous financial year. The figures up to the end of the third quarter of previous financial year
had only been reviewed and not subjected to audit.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review report of the other auditors and on the Management
certified financial information referred to in paragraphs 7 and 8 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles faid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

7. The consolidated financial results include the Group’s share of net loss (and other
comprehensive income) of Rs. (0.26) crores for the quarter ended 30 June 2020, in respect of
its associate. This unaudited financial information has been reviewed by other auditors whose
report has been furnished to us, and our conclusion on the unaudited consolidated financial
results, to the extent they have been derived from such unaudited financial information, is based
solely on the report of such other auditors and the procedures performed by us as stated in
paragraph 3 above. Our conclusion is not modified in respect of this matter.

8. The unaudited consolidated financial results include the financial results of Thyrocare
Employees Stock Option Trust (“the Trust”) which have not been subjected to limited review
by their auditors. The financial results of this Trust reflect total revenues, net profit after
tax, and total comprehensive income of Rs. Nil for the quarter ended 30 June 2020, as
considered in these unaudited consolidated financial results. The unaudited financial results
of the Trust have been furnished to us by the Company’s management and our
conclusion on the unaudited consolidated financial results, in so far as it relates to the amounts
and disclosures in respect of the Trust, is based solely on such Management certified unaudited
financial information. In our opinion and according to the information and explanations given
to us by the Management, these financial results are not material to the Group. Our conclusion
is not modified in respect of this matter.

For BS R & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

Amar Sunder

Pariner
Mumbai Membership No: 078305
31 July 2020 ICAT UDIN: 200783AAAABU6385



