S\I\ Sharda Motor Industries Ltd.

SMIL: LISTING: 17-18/3005-01 30" May, 2017
BSE Limited National Stock Exchange of India Limited
Department of Corporate Services Exchange Plaza, 5th Floor

Pheroze Jeejeebhoy Towers Plot No. C/1, G Block

Dalal Street, Mumbai - 400 001 Bandra - Kurla Complex, Mumbai - 400 051
(SCRIP CODE - 535602) (Symbol - SHARDAMOTR) (Series - EQ)

Subject: - Outcome of Board Meeting

Dear Sir,

In further reference to our letter dated 22™ May, 2017 and pursuant to Regulation 33 and other
applicable regulation, if any, of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we hereby inform that the Board of directors in its meeting held today (iLe. Tuesday, 30" May, 2017,
commenced at 03:30 p.m. and concluded at 04:45 p.m.) inter-alia has:

a) Approved the audited financial results for the quarter and year ended on 31% March, 2017 (Copy of
the said standalone and consolidated financial results is enclosed alongwith Auditors’ Report
thereon). We further declare that statutory auditors have given their unmodified opinion on the said
results, statement to which effect, duly signed by authorised signatories, is also enclosed as Form A.

b) Recommended a final dividend of Rs. 6.25/- per equity share for the financial year 2016-17, subject to
the approval of shareholders in the ensuing Annual General Meeting, in addition to the interim
dividend of Rs. 6.25/- per equity share already paid during the year.

This is for your information and records. Kindly acknowledge the receipt of the same.

Thanking you
Yours fafghfully
For Sharda Motor Industries Limited

Company Secretary

Encl:

Regd. Office : D-188, Okhla Industrial Area, Phase-l, New Delhi - 110 020 (INDIA)
Tel.: 91-11-47334100, Fax : 91-11-26811676
E-mail : smil@shardamotor.com, Website : www.shardamotor.com
CIN NO-L74899DL1986PLC023202
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To
The Board of Directors of Sharda Motor Industries Limited

1

We have audited the consolidated financial results of Sharda Motor Industries Limited

(‘the Company’) for the year ended March 31, 2017, aftached herewith, being submitted

by the Company pursuant to requirement of Regulation 33 of the SEBI (Listing

Obligations and Disciosure Requirements) Regulations, 2015, The consolidated financial
results for the year ended March 31, 2017 have been prepared on the basis of the
relevant requirement of the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and are the responsibility of the
Companies management and have been approved by the Board of Directors of the
Company. Our responsibilily is to express an opinion on these consolidated financial
resuits based on our audit of the consolidated financial statements as and for the year
ended March 31, 2017 which were prepared in accordance with the applicable
accounting standards and other accounting principles generally accepting in India and
the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial resulls are free from material misstatement (s)

An audit includes examining, on a test basis, evidence supporting the amounts disclosed
as financial results. An audit also includes assessing the accounting principles used and
the significant estimates made by the management. We believe thal our audit provides a

reasonable basis for our opinion,

(a) Consolidation of one associate has not been done as the financial statement of that

associate as at March 31, 2017 are available as per IND AS whereas financials of

holding company are based on Indian GAAP. Investment in this company is carried

at T 1,586.35 Lacs as at March 31, 2017. In the absence of Indian GAAP financial
slatements of the associate as at March 31, 2017, the Group's share of profit/ (loss)

of the assaciate have not been included in the Consolidated Financial Results.

(o) We have relied on the unaudited financial statements in respect of one associate
whose share of net profit ¥ 2508 Lacs as at March 31, 2017, included in the
accompanying consolidated financial statements and in respect of two jointly control
entities in which Company’s proportionate share in tofal assets of ¥ 1,884 87 Lacs
as at March 31, 2017, total revenues and profit of T 663.67 Lacs and T 120.59 Lacs

raspectively for the year then ended, included in the accompanying cansolidated
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BSE Limited National Stock Exchange of India Limited
Department of Corporate Services Exchange Plaza, 5th Floor

Pheroze Jeejeebhoy Towers Plot No. C/1, G Block

Dalal Street, Mumbai - 400 001 Bandra-Kurla Complex, Mumbai- 400 051
(SCRIP CODE - 535602) (Symbol - SHARDAMOTR) (Series - EQ)

Subject:Declaration in respect of Audit Report with unmodified opinion for the financial year
ended March 31, 2017

Dear Sir,

Pursuant to SEBI Circular no. CIR/CFD/CMD/56/2016 dated 27" May, 2016; we hereby declare
that the Statutory Auditors of the Company, M/s. S.R. Dinodia & Co. LLP, Chartered
Accountants, have issued an Audit Report with unmodified opinion on Audited Financial Results
of the Company (Standalone & Consolidated) for the financial year ended 31% March, 2017.

Kindly take this declaration on records.

Thanking you,
Yours faithfully,
For Sharda Motor Industries Limited

Vivek Bhatia

Chief Financial Officer

Date: 30.05.2017
Place: New Delhi

Regd. Office : D-188, Okhla Industrial Area, Phase-i, New Delhi - 110 020 (INDIA)
Tel.: 91-11-47334100, Fax : 91-11-26811676
E-mail : smil@shardamotor.com, Website : www.shardamotor.com
CIN NO-L74899DL1986PLC023202




