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Tel. : 25305800, 28062115, 28063838, Fax : 91-11-28062119
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PIL/SE/UFR/Q2/2016-17 14" December, 2016
Listing Department Listing Department
National Stock Exchange of India Ltd. BSE Ltd.

Exchange Plaza, 5th Floor, Plot No. C/1 Phiroze Jeejeebhoy Towers
G Block,Bandra-Kurla Complex, Bandra (E) Dalal Street,

Mumbai - 400051 Mumbai - 400001
Company Symbol : PRAKASH Company Code : 506022
Time of Commencement 12.45 P.M.

Time of Conclusion : 02.45 P.M.

Sub : Unaudited Financial Results for the quarter / half year ended 30"
September, 2016

Dear Sir,
We wish to inform you that a meeting of the Board of Directors of the Company
held on 14" December, 2016 has approved the Unaudited Financial Results and

Limited Review Report given by the Auditors on the said results of the Company
for the quarter / half year ended 30" September, 2016.

We are enclosing herewith a copy of the said Unaudited Financial Results and
copy of the Limited Review Report. The said resuits have also been sent for
publication in the prescribed format.

This is for your information and record please.

Thanking you,

Yours faithfully,
For Prakash Industries Limited

. Ve
PN

(Ashwini Kumar)
Company Secretary

Encls : as above

Regd. Office : 15 Km Stone, Delhi Road, Hissar - 125 044
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CHATURVEDI & CO.
Chartered Accountants
CHIRANHY TOWER, 43 INEHEL PLS S NEW i"JEE "‘?~'i ‘1("411":?
! B o

S hones: 26407
E-mail: delhi

Tr’uciu=‘~’~m’vcr11 Auditor’s Limited Review I‘?\a; ort on interim Financial Results of PRAKASH INDUSTRIES
LIMITED the Company”) for the 1 on September 30, 2016 an Pursuant 1o
33 of the SEBT (List] { u!;‘;dlia‘ms andg i requirements) Regulations, 2015

To The Board of Directors of PRAKASH INDUSTRIES LIMITED

L We have roviewsd the accompanying statement of unaudited financial resulis ("the statement”) of
PRAKASH INDUSTRIES LIMITED ("the Comp any“ r the quarter and half year ended September 30
2016, being submitted by the company pursuant to tho requirements of Regulation 33 of the
‘ing Obligations and ’J‘isdosum Requirements) Regulations, 2015, read with SEBI Circular No
VEACIEZ/20106 dated July B, 2016,

s statermnent is the responsibility of the Company’s management and has been approved by the Board
crors, at their meeting held on December 14, 2016, Our respensibility Is to issue a report on these
its based on our raeview.

our review of the Statement in accordance with the Standard on Review Engagements
“peview of Interim Financial Information Performed by the Independent Auditor of the
by tho nstitute of Chartared Accountants of india. This Standard reguires that we plan
rn the review to ohtain moderate assurance as to whether the Statement is free of material
ment. A roview (s imited primarily to ingquiries of Company personnel and analytical procedures
less assurance than an audit, We have not performed an audit

1cial gata and thus provide

Lwe do not cxpress an audit opinion.

Wi rorer o the following matters:

S

pay I torms o

2016 has been adjusted against .

3 i r ended Septembeer 2016 heor accounted for pursuant to IND AS-12 '

shensive income after dx for me guarter and half year ended September KS())
lacs respactively.

court order, the deferred fdx ilabilt/ far the quartar and half year onded
: Premium account. rlad the defarred tax lab mry f'or

totai
veuid have been higher by Rs, 28.86 lacs and Rs. 4

in of interest amounting o Rs. 329 lacs and Rs. 715b facs for the quarter and half vear ended
30, 2016respectively on restructumd Foreign (urrcm y Convertible Bonds has been made by
ther, no provision of mnzerest {amount not ascerta ned) has been made in rospect of

sions been

e

Company. Fur

srod mfm n Currency Convertible Bonds outstanding unpaid as on date. Had the pro
3 i have been higher to that exter

Currency

Bond of Rs, 18,198 lacs maturad during
rowing” 3 B

- Current Financial Liabibitio nstead of

our revi caonducted as above, except for the effects/possible effects of our abservations
aph 4 above, nothing has come to our attention that causes us to belicve that the
ving statement of unaudited financial res ults prepared in accordance with applicable Indian
ting Standards prescribed under Section 1 of the Companies Act, 2013, read with relevant
theroun or by the Institute of Chartercd Accountants of India and other recognized
actices and pelicies, has not disclosed the information required to be disclosed in terms of
T{ 15t|ng Umgat ions and Disclosure Requirements) Regulstions, 2015 and SEBI
ly 5, 2016 indluding the manner in which it 18 to be
iisstatemoent.

| sation 33 of
Circutar No. L IR/ \,l l
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Attention is imvited to the following matters:-

(#} The provision of tax made by the Company is subject to assessment by the tax authorities and
ot off of MAT credit entitlement is subject to a shitity of taxable income in future within the

prescribed time limit as per relevent provisions of the Income Tax Act, 1861,

<

alocated to Joint Venture Companies have been cancelled in torms of a Hon'ble
it Order and no adjustment fo  diminution in the book value has been made by

Supremae ¢

the Com S v ents and advan amounting to Rs. 218 lacs and Rs. 402 lacs
ad ; amount receivable by the company is not

(¢y the
tran
transior of

Company has not received the full and final compensation for the assets of Chotia coal mine
forred in terms of a government order. The necessary adjustment for the gain/loss on

fter roceipt of full and final amount of compensation.

Sy

these assets will be made

1y Managerial remuneration

to Rs.523 lacs paid/payable by the Company during the
vaar ended 317 March, 20 C ;

subject to approval by the Central Ge

Our review report s not guaiified in respect of these me

ults  and other information  including the
e corresponding guarter and half year ended

L~ have not reviewed the accompanying financial
cconciliation of net loss under IND AS vis-a-vis GAAP for ©

1

Seoptember 30, 201%, which have been presented solely based on the information compiled by the

managemoent.

ForCHATURVEDI &CO.
Chartered Accountants
Firm Registration No. 302137E

{qw,

PANKAJ CHATURVEDI
Partner
2018 y‘ ’ Membership No. 09




