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Dear Sir(s)

Subject: Outcome of the Board Meeting held on 28.04.2016

This is to inform you that pursuant to the provisions of section 196, Schedule V and
other applicable provisions, if any of the Companies Act,2013 subject to approval of
the members in the ensuing General Meeting of the Company the Board of Directors
considered and approved the re-appointment of Mr. R.V. Maheshwari (DIN:
00250378) to act as Managing Director of the Company on attaining the age of 70
years on 28.04.2016 on the same terms and condition for the remaining period of his
tenure ie. from 28.04.2016 till 30.09.2017 and considered other agenda items in the
meeting of the Board of Directors of the Company held on Thursday, the 28t day of
April, 2016 at 5.00 P.M. at the office situated at 1102, G-wing, 11th Floor, Lotus
Corporate Park, Off Western Express Highway, Goregaon (East), Mumbai-400063.

This is for your information and members thereof.

Kindly take the same on record.
Thanking you

Yours faithfully




