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Dear Sir,

We enclose copy ofth€ press comnuniqud released by us regarding increase
rn lnteresl rale on deposits by the BanJ.r- lor your kind infonnarion. -

Thank You.
Yours laithfully.

, -.4f'--<\F-

) V Balachandra
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PRESS RELEASE

Date:28 02-2013.

Kornotdka Bank roises Deposit lnterest Rate.

Karnatokq Bankd leoding P vate sector Bonk, hos rdised its

interest rate on deposits by 25 basis points on all the fresh retoil

term deposits on One year to Two yeqrs moturity period. Thus, the rdte of

interest on deposits will move upwards from the present 9%p.o. to 9.25%. p.a.

The new rate will be effective from 01-03-2013.

Speqking on the occasion, Shri P.Jqyaromo Bhat, Monoging Director

& CEO of the Bonk said thot, enhsncement ol interest on deposit will

have positive impact on resource mobilizotion. He odded thot, although, the

liquidity position ofthe Bank is comfortoble, interest rate hqs

been enhanced to extend the benefit to the depositors & retain

customerc.

Chief Manager &
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